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FRST AMERCANTTE MORTGAGE
ORoR #4 AASE

DEFINITIONS

Words used in multiple sections of this documen! are defined below and other words are defined in
Sections 3, 11. 13, 18, 20 and 21. Certain rules regarin; the usage of words used in this document are
also provided in Scction 16,

(A) "Security Instrument™ means this document, which is datedMBCH 15, 2013

together with all Riders to this document,
(B) "Borrower"is KYLENE E CANHAM, A SINGLE PERSCN

Borrower is the morigagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0354941932

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Secunity Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMARCH 15, 2013

The Note states that Borrower owes LenderONE HUNDRED THIRTY SEVEN THOUSAND FIVE
HUNDRED AND 00/100 Dollars
(U.S. § ****137,500.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than APRIL 01, 2033

(E) "Property” means the property that is described below under the heading "Tmnsfer of Rights in the
Property.”

(F) "Lean'neans the debt evidenced by the Note, plus inierest, any prepavment charges and late charges
due under thie Mate, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mc20s all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are 10 be ex<euted by Borrower [check box as applicable]:

[ ] Adjustable Ratc Ricer [x] - Condominium Rider [] Second Home Rider
Balloon Rider L] Planned Unit Dev clopment Rider Ll Family Rider
VA Rider D Fiveckly Payment Rider D Other(s) [specify]

(H) "Applicable Law" means all contoliing applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orarrs (that have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessivents” means all dues, fees, asscssments and other
charges that are imposed on Borower or the Propertv by a condominium asseciation, homcowners
association or similar organization.

{(J) "Electronic Funds Transfer" mecans any transfer of frads, other than a transaction onginated by
check, draft. or similar paper instrument, which is initiated threagh an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as te order, instruct, ur /wthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ui-sale transfers, antomated tcller
machine transactions. transfers initiated by telephone, wire transfers, »iad automated cleannghousc
transfers.

(K) "Escrow [tems" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, scttlement, award of dainages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 11 'Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or/any, part of the
Propenty: (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omiz=izna’as to. the
value and/or condition of the Property.

{M) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of. or Ge‘au't on.
the Loan

{N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan docs not qualify as a "federally related morigage
loan" under RESPA.
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(P) "Successor in Interest of Berrower" means any panty that has taken title to the Property. whether or
not that party has assumed Borrower’s obligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. cxtensions and
modifications of the Note; and {ii) the performance of Borrower's covenanis and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage. grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Junisdiction]
of COQL [Name of Recording Jurisdiction]:

SEE ATTACI'EL TEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SEN1 7o, _WELLS FARGO HCME MORTGAGE, P.0. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: which currently has the address of
33 E. CEDAR ST 9B [Street]
CHICAGO [Citvi Illipwis 60611 |7ip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter crected cn’ the property. and all
cascments, appurtenances, and fixtures now or hercafter a part of the property. Al replacements and
additions shall also be covercd by this Security Instrument. All of the forcgoing is refcred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comcy<a.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agauist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrawer shall also pay funds for Escrow ltems
pursuant to Scction 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.

Initials: E s &
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent pay ments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be destgnated by Lender in accordance with the notice provisions in Section 15.
Lender mav return any pavment or partial payment if the payment or partial payments arc insufficient 1o
bring the Y2oan current. Lender may accept any pavment or partial pavment insufficient to bring the Loan
current, without waiver of anv rights hereunder or prejudice 1o its rights to refuse such pavment or partial
pavments ix ths-future. but Lender is not obligated to apply such payments at the time such payments arc
accepted. If casn Periodic Payment is applied as of its scheduled duc date, then Lender nced not pay
interest on unapplisdfunds. Lender may hold such unapplied funds until Borrower makes payment to brng
the Loan current. If Rorewer docs not do so within a rcasonable peried of time, Lender shall cither apply
such funds or return theri te’ Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance under t%.c Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the future sgzinst Lender shall relicve Borrower from making payments due under
the Note and this Security Instrurent or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Froreeds. Except as otherwise described in this Section 2. all
pavments accepled and applied by Lender shall bs applied in the following order of priority: (a) inferest
duc under the Note; (b) principal due under % HNote; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the oricinin which it became due. Any remaining amounts
shall be applicd first to late charges, second (o any other amounts duc under this Sccurity Instrument, and
then to reduce the principal balance of the Noie.

If Lender receives a payment from Borrower for a‘delipquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment may. oe<applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, lierder may apply any payment received
from Borrower to the rcpayment of the Periodic Payments if. ana to tho<:tent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apolied (o the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges due Voluntary prepay ments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procecd s 1o principal duc under
the Note shall not extend or postpone the due date, or change the amount. of the Periocic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavmients are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymene.ofasiounis duc
for: (a) taxes and assessments and other items which can attain prionty over this Security Instrument as a
licn or encumbrance on the Property, (b) leaschold payments or ground rents on the Property, if an;: (c)
premiums for any and all insurance required by Lender under Section 5 and {d) Mortgage Insurarce
premiums, if any, or any sums pavable by Borrower to Lender in licu of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Jtems.” Al origination or at any lime during the term of the Loan, Lender may require that Comnunity
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such ducs, fecs and
assessments shail be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borower's
obligation to pay 1o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dirccily, when and where payable. the amounts
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duc for any Escrow Items for which pavment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Sccurity Instrument, as the phrasc "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pav such amount and Borrower shall then be obligatcd under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amowiits, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at f% time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under R5PA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinatesof expenditures of future Escrow Ilems or otherwise in accordance with Applicable
Law.

The Funds shall %e ‘held in an institution whose deposits are insurcd by a federal agency,
instrumentality, or entity-¢including Lender, if Lender is an institution whose deposits are so insured) or in
anv Federal Home Loan Bank.Leudzrs shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender snall »ot charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend.r t make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid cn the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrow< and Lender can agree in writing. however, that intcrest
shall be paid on the Funds. Lender shall give to Boimower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as #cfined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA 1 there is a shortage of Funds held in escrow.,
as defined under RESPA. Lender shall notify Borrower as requizce by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dsiioed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader flie amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monin'y payments.

Upon payment in full of all sums sccured by this Security Instrument, Ledde: shall promptly refund
1o Borrower any Funds held by Lender,

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees. and Assessmezis;arany. To

the extent that these items are Fscrow ltems, Borrower shall pay them in the manner provided iu Scction 3.
Borrower shall promptly discharge any licn which has priority over this Security Instrunicid tnless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good faith
by. or defends against enforcement of the lien in, legal proccedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifving the
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lien. Within 10 davs of the date on which that notice is given, Borrower shall satisfy the licn or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real eslate tax verfication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, bui not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the tcrm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right (o”diszpprove Borrower's choice, which right shall not be exercised unreasonablv. Lender may
require Borioy«r to pay, in connection with this Loan, either: (a) a one-time charge for flood vone
determination, -cerification and tracking services, or (b) a one-time charge for flood 7one dctermination
and certificatiofi s27c=s and subsequent charges each time remappings or similar changes occur which
reasonably might atfect-such determination or certification. Borrower shall also be responsible for the
pavment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone-dutermination resulting from an objection by Borrowcr.

If Borrower fails to maiiitaii 2ay of the coverages described above, Lender may obtain insurance
coverage. at Lender's option and Bormwer’s expense. Lender is under no obligation to purchase any
particular type or amount of coverag:. Thercfore, such coverage shall cover Lender, but might or might
not protcct Borrower, Borrower's equity ‘n te Property. or the contents of the Property, against any risk,
hazard or liability and might provide greates o- lasser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance crviiage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ariounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower securcd by this Security Instrument. These amounts shall bear intcrest
at the Note rate from the date of disbursement and shal( b2 payable, with such interest, upon notice from
Lender to Borrower requesting payment. .

All insurance policies required by Lender and renewals‘of such policics shall be subject to Lender's
right to disapprove such policics, shall include a standard moitgige clause, and shall name Lender as
mongagee and/or as an additional loss payce. Lender shall have the night' hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lende: all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, noi siherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include a siatudard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier ard Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower olhisrwisc agrec
in writing, any insurance proceeds. whether or not the underlying insurance was required by Louder, shall
be applicd to restoration or repair of the Property. if the restoration or repair is economically fzas:ble and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the nght 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensuic e
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is complcted. Unless an agreement 15 made in writing or Applicablc Law
requires intcrest to be paid on such insurance proceeds, Lender shall not be requircd to pav Borrowcer any
intcrest or camings on such proceeds. Fees for public adjusters, or other third parties, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with

Initials. \"‘t—L’
@@@-suu (010 Page 6ot 15 Form 3014 1101




1309226126 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if’ Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to anv rcfund of uncamed premiums paid by
Borrower> uznder all insurance policics covering the Property, insofar as such rights are applicable to the
coverage ofihe Property. Lender may use the insurance proceeds either to repair or restore the Propenty or
to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupardy, Borrower shall occupy, establish, and use the Property as Borrower's pnncipal
residence within & <iays after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrow¢:'s wincipal residence for at least one year after the date of occupancy, unless Lender
othcrwise agrees in wriin,, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiclk'are bevond Borrower’s control.

7. Preservation, Maint(naucz and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale or commit wastc on the
Property. Whether or not Borrower |s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detejioruting or decreasing in value due to its condition. Unlcss it is
determined pursuant to Section 5 that repalr or_restoration is not cconomically feasible, Borrower shall
promptly rtepair the Property if damaged to” woid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with/daivage to, or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Fronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an< restoration in a single payment or in a serics of
progress payments as the work is completed. [f the insurance ez condemnation proceeds arc not sufficient
to ropair or restore the Property, Borrower is not relieved of Barréwer’s abligation for the complction of
such rcpair or restoration.

Lender or its agent may make rcasonable entries upon and inspccuions of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyi1g such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, drnng the Loan application
process, Borrower or any persons or entities acting at the direction of Borrov-er or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o s'atements (o Lender
(or failed to provide Lender with material information) in connection with the ‘Loan. Matcnal
representations include, but are not limited to, representations concerning Borrower's oszupriacy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumeat. [f
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b} tiv.re
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or nghts under
this Security [nstrument (such as a proceeding in bankruptcy, probate. for condemnation or forfeiture. for
cnforcement of a lien which may attain priority over this Security Instrument or fo enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropnate to protect Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or rcpaining
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasomable

Initials v f"—
@%'SUL) (0010) Page 7 of 13 Form 3014  1/01




1309226126 Page: 9 of 20

UNOFFICIAL COPY

attorneys” fees to profect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankmplcy proceeding. Securing the Property includes, but is not limited to.
cnicring the Property to make repairs, change locks, replace or board up doors and windows. drain watcr
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabifity for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note ratc from the dalc of

disbursement and shall be pavable, with such interest, upon notice from Lender o Bomrower requesting
avment.

b If t+is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. TI' Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agrees1o)the merger in writing,

10. Morigaze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Berrower shall‘pay it premiums required to maintain the Mortgage Insurance in effect. If, for any reason.
the Mortgage Insurance zoverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck irsurance and Borrower was requircd to make separately designated paymenis
toward the premiums for Xiortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalrinito the Mortgage Insurance previously in effect. at a cost substantially
cquivalent to the cost to Bongwre: of the Mortgage Insurance previously in effect, from an alternale
morigage insurer sclected by Lender” if substantially equivalent Moerngage Insurance coverage is not
available, Borrower shall continue to'nay w0 Lender the amount of the separately designated payments that
were due when the inserance coverage Ceased to be in ¢ffect. Lender will accept, use and retain these
pavments as a non-refundable loss reserve/ip’ lizu of Mortgage Insurance, Such loss reserve shall be
non-refundable. notwithstanding the fact that the-Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any interesi or earmings or-such loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Insurance coverage (n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated pavments toward the premiums for Murigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bormowe: svas required to make scparately designated
pavments toward the premiums for Mortgage Insurance, Borovier shall pay the premiums required 1o
maintain Mortgage Insvrance in effect, or fo provide a mon-rofuadable loss reserve. until Lender’s
requirement for Mortgage Insurance ends in accordance with any writler: agreement between Borrower and
Lender providing for such termination or until termination is required Ly Apgiicable Law. Nothing in this
Section 10 affccts Borrower's obligation to pay interest at the rale provided i the Note.

Morigage Insurance reimburses Lender (or any cntity that purchases tie Ivuic) for certain losses i
may incur if Borrower does not repay the Loan as agreed. Borrower 1§ not.a pary (0 the Morlgage
Insurance.

Mortgage insurcrs evaluate their total nisk on all such insurance in force from tizie 10.1ime, and may
cnter into agreements with other parties that share or modify their risk, or reduce losses. 7hese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party={07 partics) lo
these agreements. These agreements may require the mortgage insurcr to make payments using any source
of funds that the mortgage insurcr may have available (which may include funds obtained from Norgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another tnsurer, any reinsurcr,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer’s nisk, or reducing losses. If such agrcement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s secunity is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a scrics of progress payments as the work is
completed. Uniezs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procreas, Lender shall not be requircd to pav Borrower any interest or carnings on such
Miscellaneous Proccedes if the restoration or repair is not economically feasible or Lender’s sccurity would
be lessened. the Miscellane yus Procecds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, =itn the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fur 1a Section 2.

In the cvent of a total taxizg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume'sceured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, des ruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction. or loss in value is cqual to or
greater than the amount of the sums securca %o -this Security Instrument immediately before the partial
taking, destrction. or loss in value, unless Borrowciand Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall be rediced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amourt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (by the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any Galunge shal] be paid to Borrower.

In the event of a partial taking, destruction. or loss in valze of the Property in which the fair market
value of the Property immediately before the partial taking, desim.ction. or loss in value is less than the
amount of the sums secured immediately before the partial taking, desaection, or loss in value, unless
Borrower and Lender otherwise agree in wnting, the Miscellancous Procecds shall be applied 1o the sums
secured by this Secunity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender.to Bomower that the
Opposing Party {(as defined in the next sentence) offers (o make an award to set.'s-a.claim [or damages.
Borrower fails to respond to Lender within 30 days aficr the date the notice is given. Zznder is authorized
to collect and apply the Misccllaneous Proceeds either to restoration or repair of the Pronerty or to the
sums secured by this Security Instment, whether or not then due. "Opposing Party" meais th: third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrowcer has a nghe 72 action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begae/thi. in
Lender’s judgment. could tesult in forfeiture of the Property or other matcrial impairment of Leraics's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occuned, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Secunty Instrument. The procecds of
any award or claim for damages that are attributable 1o the impairment of Lender’s interest in the Propenty
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied 10 restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
pavment or modification of amorization of the sums secured by this Secunity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required o commence procecdings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or othcrwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand madc by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any fight or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs 1his Security Instrument but does not execute the Nole (a "co-signer"). (&) is co-signing this
Sccunity instument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this-Zecurity Instriment, (b) is not personally obligated to pay the sums sccured by this Sccurity
Instrument: asd (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbcar or
make any accuivadations with regard to the terms of this Security Instnement or the Note without the
cO-signer’s consciid.

Subject to the-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vuder this Security Instmment in writing, and is approved by Lender. shall obtain
all of Bormower's rights ar2-oenefits under this Security Instrument. Borrower shall not be released from
Borrower's ebligations and liakiltiy under this Secunty Instrument unless Lender agrees to such release in
wriling. The covenants and agierunents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorsand assigns of Lender.

14. Loan Charges. Lender may_charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of grotcting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not limi'cd teg attornevs’ fees, property inspection and valuation fees.
In rcgard 1o any other fees, the absence of express authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a prohipitisu ¢n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuriloin charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be crilested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rcduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o mak:-iis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1 a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepevment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptarce ol any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boiroacr/might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this'Security Instrument
must be in writing. Any notice to Borrower in conncction with this Security Instrumeiu sh2li-he decmed 10
have been given to Borrower when mailed by first class mail or when actually deliven:d o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitnie notice 103" Pomowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeiy - Address
unless Borrower has designated a substitute notice address by nofice to Lender. Borrewer shall proinmily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrcwel's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice io Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secunty
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Secunty Instrumcnt shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All nghts and
obligations contained in this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agrec by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any.<ctipn.

17. Borzawer’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument,

18. Traustor of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propstty” means any legal or beneficial interest in the Property, including, bui not limited
to. those beneficial Jcaerests transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreement, ti2 17ient of which is the transfer of title by Bormower at a futurc date to a purchaser.

If all or any part of <hv. Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 4 pencficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may decuire immediate payment in full of all sums secured by this Sccurity
Instrument. However. this opiior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day® from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums securd by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this pefisd, Lender may invoke any remedies permitted by this
Security Instrament without further notice or demanr’oi: Borrower.

19. Borrower’s Right to Reinstate After \cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of (thi. Security Instrument discontinued at any timc
prior 10 the carliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spéeiy for the termination of Barrower’s right
io reinstate; or {(c) entry of a judgment cnforcing this Secuitty fnstniment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undezinis Security Instrument and the Note
as if no acceleration had eccurred; (b) cures any defaull of any other covenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not liziuted to, reasonable attomneys’
fees, property inspection and valuation fees, and other fees incurred for the sumose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takessuc’t action as Lender may
reasonably require to assure that Lender's interest in the Property and nigris «nder this Security
Instrument. and Borrower's obligation to pay the sums sccured by this Sccurity Instrument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that-Romower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, riosided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instruciesdality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securty Instruraco and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve!l, tas
right to reinstate shall not apply in the casc of acceleration under Sectien 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
scrviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Zaw provides a time period which must clapse before certain action can be taken, that time
period will be_Zesmed to be reasonable for purposcs of this paragraph. The notice of acceleration and
oppertunity tocurs given 10 Borrower pursuant to Section 22 and the notice of acceleration given to
Bormrower pursuant 1o S2ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Gestion 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances" arc thosc
substances defined as toxic or hazaldous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasoline, kerogcne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materialscontaining asbestos or formaldehvde, and radicactive materials:
{b) "Environmental Law" means federal la=v=and laws of the jurisdiction where the Property is located that
relate to health, safctv or environmental proteeion; (c) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defines-in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cuntribute to, or otherwise trigger an Envitonmental
Cleanup.

Borrower shall not cause or permit the presence, use. Aisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or'07 in the Property. Borrower shall not do,
nor allow anyone ¢lse 1o do, anything affecting the Property (a} th2tis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due io th presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the valuc 21 the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Pioperiv of small quantitics of
Hazardous Substances that are generally recognized to be appropriate (o morms, sesidential uses and (o
mainienance of the Property (including, but not limited to, hazardous substances in coisumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Zcwand, lawsuit
or other action by any governmental or rcgulatory agency or private party involving the Prozey and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, 7b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release orithreat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower leams, or is notificd
by any governmental or regulatory authority, or any private party, thal any removal or other remediation
of anv Hazardous Substance affecting the Property is necessary. Borrower shall prompily take all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclozuveyroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesurs, If the default is not cured on or before the date specified in the notice, Lender af its
option may reyrive immediate payment in full of all sums sccured by this Security Instrument
without furthes d2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to <oilzct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitzd ‘o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrament, but only if the fee is paid to a third party for scrvices rendered and the
charging of the fec is permitted under Apphiable Law.

24, Waiver of Homestcad. In accordancsvith Illinois law, the Bormrower hereby rclcascs and waives
all rights under and by virtuc of the Illinois homestend cxemption laws.

25, Placement of Collateral Protection Insurance. ' Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s 2ollateral. This insutance may, bul nced
not, protect Borrower’s intcrests. The coverage that Lender “‘prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connestion with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only after pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s‘agreement. If Lender purchases
insurance for the collateral, Borrowcer will be responstble for the costs of that izsurince, including intcrest
and anv other charges Lender may impose in connection with the placement of (the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insuraice may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be morr than the cost of
insurance Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants conlained in this
Security Instrument and in any Rider execuied by Borrower and recorded with it.

Witnesses:

Kt & Capbhe— (Seal)

KYL&E E CANHAM -Borrower

(Scal)

-Borrower

_ {3cal) (Scal)
-Borower ~Borrower
(Seal) / X (Seal)
-Borrower -Borrower
(Seal) _ {Scal)
~Borrower -Bomower
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(belt,....

STATE OF ILLINOIS,
M\(Qﬂk . a Notary Public in and for said county and

stale do hereby ceruf\ that KYLENE E CANHAM

personally known (o me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared hefore me this day in person. and acknowledged that he/she/they signed and delivered the said
instruméni-2. his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenander my hand and official scal, this | ST dayof mkm 9 O ' 3

My Commission Expires.

Notary Public

L s
Tod b AL SBALT (3
N Bfﬂm ‘.:

Notar L, State OF Minois
M, g;: - y;nn f;anru QMI

L
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A

LEGAL DESCRIPTION

Legal Description: UNIT NO. 9-B IN THE 33 EAST CEDAR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

LOTS 1 AND 2 IN AUGUSTIN GAUER'S SUBDIVISION OF THE WEST PART OF THE NORTH 1/3 OF BLOCK 3 IN CANAL
TRUSTEE'S SUBDIVISION OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; AND

PARCEL 2:

THE WEST 80 FEET OF THE EAST 150 FEET OF THE WEST 444.75 FEET, OF THE NORTH 1/3 OF BLOCK 3 IN CANAL
TRUSTEE'S SUBDIVISION, AFORESAID AS MEASURED ALONG THE NORTH LINE OF SAID BLOCK 3, ALL IN COOK
COUNTY, ILLINOIS; Wi/CH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 96160725, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

Permanent Index #'s: 17-03-202-072-1050 Vol. 496

Property Address: 33 East Cedar Street |t 9-B, Chicago, Illinois 60611
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 15TH day of MARCH, 2013
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,~or Security Deed (the "Security Instrument”) of the same date given by the
undersigned fthe "Borrower”) to secure Borrower's Note to  WELLS FARGO BANK, N.A.

(the
"Lender”) of the zar2 date and covering the Property described in the Security Instrument

and located at:
33 E. CEDAR ST 8., CHICAGO, IL 60611

[Property Address]

The Property includes a unit in, ‘oge:her with an undivided interest in the common elements
of, a condeminium project Known as:
33 EAST CEDAR CONDOMINIUM

[Name ot Cundominium Project]
(the “Condominium Project”). If the owners .ascociation or other entity which acts for the
Condominium Project (the "Owners Association™ holds title to property for the beneft or use
of its members or shareholders, the Propesrty also inc'udes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borraweer's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant and ac.e2 as follows:

A. CondominiumObligations.Borrower shall perform all ¢¢ Boriower's obligations under
the Condominium Project’s Constituent Documents. The "Constitueri, \Documents” are the: (i)
Declaration or any other document which creates the Condominium Froizct; (i) by-laws; ({iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments impesed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, win a generally
accepted insurance carrier, a "master” or "blanket” policy on the CondominiumProizct which
is satisfactory to Lender and which provides insurance coverage in the amounts {inzluding
deductible levels), for the periods, and against loss by fire, hazards included within ‘the ‘erm
"extended coverage,” and any other hazards, including, but not limited 1o, earthquakes and
floods, from which Lender requires insurance, then:; (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage.s provided by the Owners Association palicy.

What-_ender requires as a condition of this waiver can change during the term of the
loan.

Borrowee~ shall give Lender prompt nolice of any lapse in required property insurance
coverage provitey sy the master or blanket policy.

In the event.oi.a distribution of property insurance proceeds in lieu of restoration or
repair following a loss ‘o the Property, whether to the unit or to common elements, any
proceeds payabie to Boiower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Serurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranc¢. Borower shall take such actions as may be reasonable to
insure that the Owners Association/maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 10/Lendsar.

D. Condemnation. The proceeds ri—any award or claim for damages, direct or
consequential, payable to Borrower in connectiun with any condemnation or other taking of all
or any part of the Property, whether of the unit_or of the common elements, or for any
conveyance in lieu of condemnation, are hereby azsigned and shall be paid to Lender. Such
praceeds shall be applied by Lender to the sums_<cerured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep. zfter notice to Lender and with
Lender's prior written consent, either parlition or subdivide the rroperty or consent to: (i) the
abandonmen! or termination of the Condominium Project, .exczpt for abandonment or
termination required by law in the case of substantial destruction” by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) 4nv”amendment to any
provision of the Constituent Documents if the provision is for the express nenefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any aclion which would have the effect of rende’ing the public
liability insurance coverage maintained by the Owners Association unacceptable to Lzarier

F. Remedies. |f Borrower does not pay condominium dues and assessments v.inen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shafl
become additional debt of Borrower secured by the Security Instrument. Unless Borrowel aad
Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

fogle 19 Canbno—r (Seal) (Seal)
Knﬁm E CANHAM -Berrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seah {Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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