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NOTICE: THIS SUBORDINATION AGREEMENT MAY RESULT IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING 5UBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATE.SECURITY INSTRUMENT.

SUBORDINATION A'GREEMENT

This Subordination Agreement ("Agreement”) is mads this First day of March, 2013, by Bank of
America, N.A. ("Subordinating Lender’), a corporation whise address is 101 South Tryon Street,
Chariotte, NC 28255,

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/mongagee of that certain Dsed of TrustMortgage
("Security Document") pursuant to that certain Security Document dated 02/10/2007 (the "Senior Lien"),
and executed by ROBERT L RAKSTANG and SUSAN U RAKSTANG (together,-te"Owner") and
encumbering that certain real property located at 203 S. SANGAMON #220, CHICAGD. IL 60807
(address) which is legally described on Exhibit "A”" attached hereto and incorporated herain (the
"Property”), which Security Document was recorded on 03/28/2007 in Official Records Book N, Page
NA, as Instrument No. 0708713007, of the Official Recards of COOK County, IL, as the same may have
been or is to be maodified prior herete or contemporaneously herewith.
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WHEREAS, Bank of America, N.A. {"Junior Lien Holder") has been requested to make a loan,
line of credit or other financial accommodation to Owner, to be secured by either a deed of trust, deed
to secure debt or mortgage (collectively, the “Junior Lien"), covering without fimitation, the Property and
securing the indebtedness described therein including the payment of a promissory note or line of credit
(together, the “Note”) made by Cwner and/or others payable to the order of Junior Lien Holder, in the
maximum principal face amount not to exceed $183200.00 {“Principal Amount”), including provisions for
acceleration and payment of collection costs (collectively, the “L.oan”); and

WHEREAS, Junior Lien Holder requires, as a condition to making the Loan, that the Junior Lien
be superior to the Senior Lien;

WHETRCAS, it is to the mutual benefit of the Subordinator, Owner and Junior Lien Holder that
Junior Lien Heidsmake the Loan to Owner; and Subordinator is willing to permit the Junior Lien, when
recorded, to conctiruts a lien upon the Property that is unconditionally prior and superior to the Senior
Lien.

NOW THEREFCHKE, for valuable consideration and to induce Junior Lien Hoider to make the
Loan to Owner, Subordinator hereby suberdinates the Senior Lien to the Junior Lien and any renewals
or extensions thereof, and declares vagrees and acknowledges that:

(1) The Junior Lien and any renewals cr.cxtensions thereof, shall unconditionally be and remain at all
times a lien or charge on the property, prior andsuperior to the Superior Lien.

{2) That Junior Lien Holder wouid not make the Lban ‘without this subordination agreement.

{3)  This Agreement is iimited to the Principal Amouit. plus interest and any additional amounts
advanced pursuant to the provision of the Note or Junior Lien for payment of insurance premiums,
taxes, cost of collection or protection of the value of the Prazerty or Junior Lien Holder's rights in the.
Property. This Agreement shall inure to the benefit of Jjurior Lien Holder and be binding upon
Subordinator, its successors and assigns and shall be binding upon anv purchaser (at foreciosure or
otherwise) of the Property, or any part thereof, and their respective ieirs, personal representatives,
successors and assigns.

(4)  This agreement shall be the whole and only agreement with regard to the, subordination of the
Senior Lien to the Junior Lien and shall supersede and cancel, but only insofar as-would affect the
priority between the security instruments described herein, any prior agreelnens as to such
subordination including, but not limited to, those provisions, if any, contained in the Seriio: Lien, which
provide for the subordination of the Senior Lien to another security instrument, deedof trust or
mortgage.

{5) It consents to and approves (i) all provisions of the Note and Junior Lien securing the loan, and (i)
all agreements, inciuding but not limited to any loan or escrow agreements (collectively, the “Loan
Agreements”), between Owner and Junior Lien Holder for the disbursement of the proceeds of the New
|_oan;

(6) Junior Lien Holder making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has .Junior Lien Holder represented that it will, see to the application of such proceeds by
the person(s} to whom Junior Lien Holder disburses such proceads and any application or use of such
proceeds other than those provided for in such Loan Agreement(s) shall not defeat the subordination
herein made in whole or in pan.
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(7) It intentionally and unconditionally waives, relinquishes and subordinates the Senior Lien in favor of
the Junior Lien and understands that in relfiance upon, and in consideration of, this waiver, relinquish
and subordinate specific loans and advances are being and will be made and, specific monetary and
other obligaticns are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE OWNER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
POATION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF TH= LAND.

] e
' AMERIC :{J';
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obingon, Vice Frasidsnt
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF ___mntryiad }
COUNTY OF B LT }

Cn 7!‘1‘!3 ___ |date) before me, sﬂMH' €. s {notary public)
personally” ¢ppeared Tammy Robinson, of BANK OF AMERICA, N.A. personally known to me

{or proved 16 me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to thie within instrument and acknowledged to me that he/she/they executed the same
in his/herftheir authorized capacity(ies), an that by his/her/their signature(s) on the instrument the
persen{s), or the entity-upon behalf of which the person(s) acted, executed the instrument.

““\ﬂ“ I’lrlu,""
[/

o s
WITNESS my hand and official saal, v_@’t*f- £ 3/ ",

Signature _,_Mﬁ@b - §

APOTARY, EAL)
“ E}% Q, I "-
o 4‘ F

7 OGEﬁn" - &

'I"a OQE C OU‘\«\‘\\“\

T

’I/
O
—
_§’
w- f
\\“
‘luu wane®

ATTENTION NOTARY: Although the information requiaste! below is OPTIONAL, it could prevent
fraudulent attachment of this cortificate to another document.

THIS GERTIFICATE MUST BE ATTACHED TO  Title of Document Type __ Dwb s »j"

THE DOGUMENT DESCRIBED AT RIGHT Number of Pages Y Date of Locurnent 3l| ! 1>
Signer(s) Other Than Named Above
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LEGAL DESCRIPTION

Commitment No: 23992316

EXHIBIT "A™

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COQK, STATE OF ILLINOIS
AND IS DESCRIBED AS FOLLOWS:

ALL THAT PARCEL OF LAND IN CHICAGO, COGK COUNTY, STATE OF ILLINOIS, AS MORE
FULLY DESCREBED IN DEED DOC # 99716658, 1D# 17-17-220-016-1032, BEING KNOWN AND
DESIGNATED AS:

UNIT 220 BEACON LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PREMISES:

LOT 4 TN BLOCK 13 AND SUBLOTS 2 AND 3 IN ASSESSOR'S DIVISION OF ORIGINAL LOTS 2 AND
3 IN SAID BLOCE 13, ALL IN DUNCAN'S ADDITEON TO CHICAGO, BEING A SUBDIVISION OF THE
EAST 172 OF THE Y (ORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AND THE NORTH 172 OF LOT
12 AND ALL OF LOT% 12 TO 16 IN BLOCK 13 IN DUNCAN'S ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THE E4£7 1/2 OF THE

NORTHEAST 1/4 OF SECTIO™ 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CC QO COUNTY, [LLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT'A’' TO THE DECLARATIS N OF CONDOMINIUM RECORDED DECEMBER 23, 1998 AS
DOCUMENT NUMBER 08169455 A AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTERES T YN THE COMMON ELEMENTS,

THE EXCLUSIVE RIGHT TO THE USE OF »ARKING SPACE, A LIMITED COMMON

ELEMENT AS DELINEATED ON THE SUR% ©Y¥ ATTACHED TO THE DECLARATION
AFOREDSAID RECORDED AS DOCUMENT NUYIBTUR 08169455,

203 § SANGAMON ST APT 220, CHICAGO 1L 60607 30 ¢

BY FEE SIMPLE DEED FROM FIRST BANK AND TRUSY COMPANY OF ILLINIS, A BANKING
CORPORATION AS TRUSTEE UNDER A CERTAIN TRUSTAGREEMENT , DATED 5/7/1977, KNOWN
AS TRUST NQ. 10-2122 AS SET FORTH IN DOC # 99716658 bATED £7/27/1999 AND RECORDED
07/28/1999, COOK COUNTY RECORDS, STATE OF ILLINOIS.



