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THIS LOAN IS NOT ASSUMABLE
WITHOUT THE., APPROVAL OF THE

DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100105600035540177 MERS Phone: $58-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othe. word are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this documedt 4 also provided in Section 15.

(A) "Security Instrument” means this docoment, which is dated MARCH 22, 2053 , together
with all Riders to this document.

(B) "Borrower"is JEFFERY S SMITH and RETHANY I, SMITH, HULBAMD AND
WIFE, TENANTS BY ENTIRETY

Borrower is the mortgager under this Security Instrument.

) " "is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is acilng
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under thiy Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone aumber
of P.O, Box 2026, Flint, MI 48501-2026, (el (838) 679-MERS,

(D) "Lender"is USAA Federal Savinge Bank

Lenderisa FEDERALLY CHARTERED SAVINGS BANK ocganized
and existing under the laws of THE UNITED STATES OF AMERICA .
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Lender's addressis 10750 McDermott Freeway, San Antonio, Texas 78288

(E) "Note" means the promissory note signed by Borrower and dated MARCH 22, 2013

The Note states that Borrower owes Lender TWO HUNDRED NINE THOUSAND THREE

HUNDRED FIFTY-FOUR AND 00/100 Dollars (U.5. $ 209,354.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than APRIL 1, 2043 .

(F) "Property" means the property that is desctibed below under the heading "Transfer of Rights in the Property."
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Secutlly Instrument, plus interest,

(H) "“Riders" means all Riders to this Security lnstrument that are executed by Borrower, The following Riders are
to be executeni oy Borrower [check box as applicable]:

[J Adjusteole Rate Rider ] Planned Unit Development Rider
[0 Balloon Rider [] Biweekly Payment Rider

[ 1-4 Family Riger [ Second Home Rider

X Condominivm Rijer [X] Other(s) [specify]

VA_Guaranteed Loan and Assumption
ggémy Rider, Fixed Interest Rate
exr

() T"Applicable Law" means all contro!ling upplicable federal, state and locat statutes, regulations, ordinances and
administrative rules and ordars (that have the efisct of law) as well as all applicable final, non-appealable judicial
opinions.

(9 "Community Association Dues, Fees, and astecsments" means all dues, foes, asscssments and other charges
that are imposed on Horrower or the Property by a vondeminium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of furds, dther thau u transection origmated by check, drafl,
or similar paper instrument, which is initiated through an electrznic terminal, telephonic instrument, computer, or
magnetic tape 5o as (0 order, instruct, or authorize a financial institaon to debit or credit an account, Such torm
includes, but is not limited to, point-of-sale transfers, automated tellcr <nsohine transactions, transfers initiated by
telephone, wire (ransfers, and aulomated clearinghouse transfors.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneons Procceds" means any compensation, seltlement, award of dpzaages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sevtion 5) for: (i) damage o, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the rojerty; (iii) conveyance in
liey of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or r ondition of the Property.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and im>rast under the Note,
plus (ii) any amounts under Section 3 of this Seeurity lnstrument,

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) ana.ifs Lrvslementing
regulation, Regulation X (12 C.F.R, Part 1024), ag they might be amended ftom time to time, or any adutional or
successor legislation or regulation that governs the same subject malter. As used in this Seeurity lugtiument,
RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage Jan”
even if the Loan does not qualify as a "federally related morigage [oan™ nder RESPA.

(P) "Successor in Interest of Borrower™ mesns any parly that has taken fitle to the Property, whethet or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instramont,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Botrower's covenants and agresments under this Security
Instrument and the Nole, For this purpose, Borrower does Lereby morlgage, grant and convey to MERS (polely as
nominee for Lender and Lender' s successors and assigns) and to the successors and agsigns of MERS the following
described property located in the

COUNTY of} Cook

[Type of Recording Turisdiction] [Mame of Recording Jurisdiction]
LAND REFERRED TC IN THIS COMMITMENT IS DESCRIBED AS ALL THAT CERTATN PROPERTY
SITUATED TN THE COUNTY CF COCOK STATE OF IL AND BEING DESCRIBED IN A DEED
DATED 0./(1/2009 AND RECORDED f}é 10/2009 TN INSTRUMENT NUMBER: (0910040115
AMONG THE *2AND REQCRDS COF THE AND STATE SET HORTH ARCVE, AND
REFERENCED 7.0 FOLLOWS: THE FOLLOWING DESCRIBED REARL ESTATE ém IN THE
COUNTY OF (O2K. STATE OF ILLINDIS, TO WIT: WITS 2-A BND P-2, TOGETHER
WITH ITS UNDZVI'JED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN HULL TERRACE
ORDCMINIUM AS —s INEATED AND DEFTNED IN THE DECTARATICN RECORDED AS DOCUMENT
NOMBER 25895421, 2% 2MENDED IN SECTTON 30, TOWNSHIP 41 NORTH, RANGE 14, FAST
OF THE THIRD PRINCTMAT, MERIDIAN, IN COOK COUNTY, TLLINOIS, Parcel ID(s):
11-30-105-031-1003, 11~-30~105-0§1~1025 A.P.N,: 11-30-105-031-1003

which curreatly has the address of 1217 HULL TER UNIT 24
[Sirent]
EVANSTON , Liinoig 60202 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvemenis now o heveafter erected on the property, and all easements,
appurtenances, and fixarcs now or hereafier a part of the property, All replacements and additions shall alse be
covered by this Security Instrument, All of the foregoing is raferced to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titl¢ to iz interests granted by Borsower in this Security
Tustrument, but, il necessary to comply with law or custom, MERS ¢as-acwnings for Lender and Lendor's successors
and assigns) has the right; to exercise any or all of those interests, includinz, but not limited to, the right to foreclose
and sell the Property; and to take any action vequited of Lender inchiding, but nottimited to, releasing and canceling
this Securily Instroment,

BORROWER COVENANTS thitt Bortower is lowfully seised of the estate hoveliv nonveyed and hag the right
to mortgage, grant and convey the Property and that the Property is unencumbered, ¢apt for eacumbrances of
vecord, Borrower warrants and will defend generally the title to the Property against all clsimssnd demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifotm covenants for national use and non-uniforiiuowesnts with
limited variations by jurisdiction to constitute a uniform security instrument covering renl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L, Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges dug under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currcacy. However, if amy check or other
instrument received by Lender as payment under the Note or this Security Instryment is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sccurity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank chieck,

A —— Do
{Rev. 1/01) Page 3 of 14 wiww. doemagic.com

A L
BANK 016638146
FMDEED_1302261387




1309457365 Page: 5 of 22

UNOFFICIAL COPY

treasurer' s check or cashier's check, provided any such check is drawn upon an iustitulion whose deposils ere inguresd
by a federal agency, instrutnentality, or entity; ot {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Wote or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may retorn
any payment or partial payment if the paymen or partial payments ars insufficient to bring the Loan current. Lender
tnay accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
cbligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on ynapplied funds. Lender may hold such unapplied funds
until Borrower mokes payment to bring the Loan current. If Borrower does not do so within a reasonable petiod of
time, Lende{ shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied t¢ the-utstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borroveer might have now or in the future againsl Lender shall relieve Borrower from making payments due
under the Note o thig Secority Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application or Payments or Proceeds, Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lend'ar shall be applied in the following order of pricrity: (a) interest due under the Note;
{b) principal due under the No.ry<c) amounis due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it bevame dve, Any temaining amounts shall be applied first to late charges, second
to any other amounts due under thic-Gearity Insirument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Toriower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstand'ng. Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, znd to the etrat that, each payment can be paid in foll. To the extent that
any excess cxists afler the payment is applied (o the £l payment of ong or more Periodic Paymenls, such excess may
be applied to any late charges due, Volntary prepayments shiill be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscollaneons Proceeds to principal due under the Note
shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow ltems. Borrower shall pay to Lender on *a¢day Periodic Payments are dus under the
Note, mntil the Note is paid in full, 2 sum (the "Funds"} to provide for/ peyment of amonnts due for; (g) taxes and
agsessments and other items which can aitain priority over this Security-Instrument a3 a lien of encumbrance on the
Property; (b) leasehold payments or ground rents oo the Property, if any; and {c) prepinms for any and all ingurance
required by Lender under Section 5. These items are called "Escrow Items.” Atorigingtion or at any time during
the term of the Loan, Lender may require that Communify Association Dues, Fecs. urd Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem, <Rarrower shall prompily
furnish to Lender all notices of amounts to be paid under this Section, Borrower shalt pay Feudor the Funds for
Bscrow ltems wnless Lender waives Borrawet's obligation (o pay the Funds for any or all Escroes Ttems, Lender may
waive Borrower' s obligation to pay to Lender Funds for any or all Escrow [tems af any time. Any suct waivar may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payably, ‘i smounts
due for any Bscrow Items for which puyment of Funds has been waived by Lender and, if Lender requircs, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require, Burrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenart aud
agrecment contained in this Security Instrument, as the phrase “covenant and agreement” i3 used in Section 9. If
Borrower is obligated to pay Bscrow [tems direcily, pursuant to a waiver, and Borrower fails to pay the amount due
for an Esceow llem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 o repay Lo Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 14 and, upon such revocation, Botrower shall pay to
Lender all Funds, and in such amounts, that are then required andsr this Section 3.
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Lender may, at any time, collect and hold Funds in an smount {a) suilicient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not 1o exceed the maximum amousnt a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or other'wise in accordance with Applicable Law.

The Funds shall be beld in an institulion whose deposits are insured by a federal agency, instromentality, or
entity (including Lender, if Lender is an institotion whose deposits are 80 insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agresment is made in writing or Applicable Law requires interest to be paid on the Funs,
Lender shaltaat be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, hiowever, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accouruins-of the Funds as required by RESPA,

If there is a.cury:tus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fands ir tcourdance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Bolvgvve: as required by RESPA, and Borrawer shall pay to Lender the amount necessary to make
up the shortage in accordanc: with RESPA, but in no mare than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as detiosAunder RESPA, Lender shell notify Botrower ag required by RESPA, end Borrower
shall pay to Lender the amount neesasary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secriiec by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4, Charpes; Liens. Borrower shall pey a'l taxes, assesaments, charges, fines, and impositions atiributable to
the Property which can altain priority over thit S¢criity Instrument, leasehold payments or ground rents on the
Properly, if any, and Community Associalion Dueg, Fees, and Assassments, if any. To the extent that these items
are Bserow ltems, Borrower shall pay them in the manne! provided in Section 3.

Borrower shall promptly dischacge any lien which Lizs prievity over this Security Instryment unless Borrower:
(a) agrees in writing (o the payment of the obligation secured by (he lien in 8 mannor acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contéate ibe lien in good faith by, or defends against
enlorcement of the lien in, legal procesdings which in Lender's opinion sparate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings (re soncluded; or (c) secures fiom the holder
of the lien an agreement satisfactory to Lender subordinating the lici to this Security Instrument. 1f Lender
determines that any part of the Property is subject to 2 livn which can attain [ riorivy over this Security Instrument,
Lender may give Borrower & nolice identifying the lign. Within 10 days of the iue*-on which that notice is given,
Botrower shall satisfy the lien or take ong or more of the actions set forth above it this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verificatiz o sug/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or herzafler erected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage," and any «ther hazards
including, but not limited to, carthquukes and floods, for which Lender requires insurance. This Luzarzuer shall be
maintained in tho amounts (including deductible levels) and for the periods that Lender vequires, Wnei Lender
requires pursoant to the preceding seniences can change during the term of the Loan. The insurance carrier proyiding
the insurance shall be chosen by Botrower subject to Lender' s right 1o disapprove Borrower's choice, which righe shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time chargo for flood zone determination, cerlification and tracking scrvices; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Bmergenoy Management Agency in connection with the teview of any flood zone
determinalion resulling from an objection by Borrowet.
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1f Borrower fails to muintain any of the covernges described above, Lendor may obtain insurance coverage, at
Lendes's option and Borrower's expense, Lender is undet no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effest, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insutance that Borrower could have oblained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Botrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional losc payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shai praraptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inclvaa » standard mortgage clause and shall name Lender as mortgagee endfor as an additional loss
payee.

1n the event of loss, ‘Borcower shall give protpl netice to the insyrance carcier and Lender. Lender may make
proof of loss if not made pro‘nziy by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not Gie underlying insurance was required by Lender, shall be applied w restoration
or repair of the Property, if the resizaption or repait is economically feasible and Lender's security is not lessened.
During such repair and restoration period -Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such 1'roperty o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be unde(tak.n promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of jrotress payments as the work is completed, Unless an agreement
is made in writing or Applicable Law requites iniece sl to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any iterest or earnings on such procseds. Fees for public adjusters, or athet third partics,
retained by Borrower shall not be paid cut of the insuranse proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically foasible or Lendar's pscurity would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrement, v:heZaer or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Seclion 2.

1f Borrower abandons the Property, Lender may file, negotiate (' seitle any available insurance claim and
related matters, If Borrower does not respond within 30 days to a notiv<. trom 1.ander that the insurance carrier has
offered to settle a claim, then Lender may negotiate and sellle the claim. Thi 30-Jdey period will begin when the
notice is given, In either event, or if Lender acquires the Property under Seetion 1 o otherwise, Borrower hereby
assigns to Lender (a} Borrower's righis to any insurance proceeds in an amount not i oxceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower' s rights (other #':an the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Propecty, iasofar as such rights
are applicable 1o the coverage of the Properly. Lender may use the insurance proceeds either 4 tepair o restore the
Properly or {o pay amounts unpaid under the Note ot this Security Instrument, whether ot niot thin du-.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's pricoipr. residence
within 60 days after the exceution of this Security Instrument and shall continue to occupy the Property asdeorower's
principal residence for at least one year afier the date of ocoupancy, unless Lender otherwise agrees in writm, which
consent shall not be unreasonably withheld, or unless exicnuating circumstances exist which ate beyond Borrcwa's
control,

7. Preservation, Maintenance and Protection of the Property; Inspectlons. Borrower shall not desiroy,
damuge or impair the Property, allow the Property (o deteriorate ar cominit waste oo the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to provent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Botrower shall prompily repair the Property if damaged to avoid further
deterioration or damagg, 1f insurance or condemnation proceeds arc paid in connestion with damage to, or the taking
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of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration In a single payment or in
a series of progress payments as the work is completed. 1f the Insurance or condemnation proceeds are not sufficient
to repai or restore the Property, Borrower is not retieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty, 1 it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borcawer or with Bocrower' s knowledge or consent gave
materially feize, misleading, or inaccurate information or statements to Lender (or failed to provide Lendet with
material jafcrzaation) in connection with the Loan, Material representations include, but are not limited to,
representatiors concerning Borrower' s accupancy of the Property as Borrower's principal residence.

9, Protectica nf Lender's Enterest in the Property and Rights Under this Security Instrument. [f (8)
Borrower fails to perfurm the covenants and agreements contained in this Security Instrument, (b) there is a legel
proceeding that might sigufizantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in banioptey, prabate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Securisynstrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Propeety, then Lender may do and.pay for whatever is reasonablo or appropriate to protect Lender's interest in the
Property and rights under this Secusley iastrument, including protecting and/or assessing the value of the Peoperty,
and securing and/or repairing the Praperty ~Londer's actions can include, but are not limited to: {a) paying any suma
secured by a lien which has prierity over this Secarity Instrument; (b) appeacing in court; and (¢) paying reasonablo
attorneys' fees to protect its interest in the Projsert; and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Freperty includes, but is not limited o, entering the Property to
make repairs, change locks, replace or board up dosryand windows, drain water from pipes, eliminate building or
other code violations o dangerous conditions, and have utiiities turned on or off. Although Lender may take action
under this Section 9, Lender docs not have to do so and is ant under any duty or obligation to do so. Itis agreed that
Lender incurs no Hability for not taking any or all agtions authe: ized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall bezome additional debt of Borrower secured by Lhis
Security Instrument, These umounts shall bear interest at the Note rats from tho date of disbursement and shall be
payable, with such inwrest, upon notice from Lender Lo Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall cciuply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed |« teriajaate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amera the ground lease, If Borrower
acquires fee title fo the Property, the leasehold and the fee title shall not merge unu=ss L2nder agrees to e merger
in writing,

10, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceuds 225 beteby assigned to
and shall be paid to Lender,

If the Property Is damaged, such Miscellaneous Proceeds shalf be applied to restaration or repqir of 'he Property,
if the restoration ot repait is cconomically feasible and Lender's security is not fessened. During cuch. tepait and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender lze hed an
opportunity to inspect such Property to ensure the work has been vompleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a singlo disburg asent
or in & series of progress paymets as the work is completed. Unless an agreement is made in writing or Applicable
Law requires intercst (o be paid on such Miscellancous Proceeds, Lender shall not be tequired to pay Borrower any
interost or earnings on such Miscellancous Proceeds. 1f the restoration or repair is not economically fensible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a fotal taking, destruction, or [oss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secority Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valug of the Property in which the fair matket value of
the Properly immediately beflore ihe partial taking, destruction, or loss in value is equal to or greater than the amomnt
of the sums secuved by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unlcss Borrower and Lender otherwise agree in writing, the sums secared by this Security Instrament shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immedialely before the partial taking, destruction, ot Joss in value divided by (b) the fair macket value of the
Property immediately before the partial taking, destruction, or loss in valve. Any balance shall be paid to Bortower,

In the #vent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Prope:ty-irimediatety before the partial iaking, destruction, or loss in value is less than the amount of the sums
secured immestarely before the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise
agree in writing, th. Miacellaneous Proceeds shall be applied to the sums secured by this Securily Instrument whether
or not the sums ar thep due,

1f the Property islabzadoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as
defined in (he next senteuce® vffers Lo make an award to setlle a claim for damages, Borrower fails to respond to
Lender within 30 days after th Aute the notice is given, Lender is acthorized to collect and apply the Miscellaneous
Proceeds either to restoration or regaic of the Property or to the sums secured by this Security Insirument, whether
or not thea du¢, "Opposing Party®.zaruns the third party that owes Borrower Miscellaneous Procegds or the party
against whom Borrower has a right of actici v regard to Miscellaneous Proceeds.

Borrower shall be in default if any cetion or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could resull in forfeiture of the Proper.y or other material impairment of Lender's intergat in the Property
or rights under this Secyrity Instrument. Borrow r cup.cure such a default and, if acceleration has ocourred, reinstate
as provided in Section 18, by cansing the action i proceeding (o be dismissed with & ruling thet, in Lender's
judgment, precludes forfeiture of the Properly or other maetial inpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of anv award or claim for damages that are atiributable to the
impairment of Lender' s interest in the Property are hereby ausiged and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoral’on or repair of the Proporty shall be applied in the
order provided for in Sgction 2,

11, Borrower Not Released; Forbearance By Lender Not o Waivzr., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instriient granted by Lender to Bercower or any
Suecessor in Interest of Borrower shall nol operatz to release the liability of Eorrotser or any Successors in Intorest
of Borrower, Lender shall nol be required to commence proceedings against any Sunesssor in lnterest of Borcower
ar to refuge to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors'in "iderest of Borrawer. Any
forbearance by Lender in excrcising any right or remedy including, without limitation, Leader's acceptance of
paymenis from Lhird persons, entities or Successars in Interest of Borrower or in amounts less hian the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower coveaaat, ard agrees
that Borrower' s obligations and liability shalk be joint and several. However, any Borrower who co-signs flag Geourity
Instrument but does not exeoute the Note (3 "co-siguer): {a) is co-signing (his Seourity Ingirament only to nort tage,
grant and convey the co-signer's inferest in the Property under the terms of this Seourity Instrument; (b) (s ot
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the teems of this Security
Instrumentl or the Note without the co-signer's censent,

Subjeet to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secority Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and lability
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under this Security Instrument unless Lender sgrees to such relense in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges, Lender may charge Borrower fees for services performed in connection with Botrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, properly inspection and valvation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such foe, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

1f the Loan is subject 1o 4 law which sets maximum loan charges, and that law is [inally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) a0y such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) aciy svaas already collected from Borrowsr which exceeded permitted limits will be refunded (o Borrower,
Lender may c*00¢= to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. if » rafond reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charg< (whiether or not a prepayment charge is provided for under the Note). Borrowet's acceptance of
any such refund made 3y «irect payment to Borrower will constitule a waiver of any right of action Borrower might
have arising out of such ¢veruarge.

14, Notices. All notices eiven by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Berrower jr connection with this Sccurity Instrument shall be deemed to have beon given to
Borrower when mailed by first clazs mrail or when actually delivered to Borrower's natice address if sent by other
means. Notice to any one Borrower shall custituie notice to all Borrowers unless Applicable Law expressly requites
otherwise. The notice address shall be e Property Address unless Borrower has designated a substitute natice
address by notice to Lender. Borcower ghal! promptly notify Lender of Borrower's change of address. 1f Lender
specifics a procedure for reporting Borrower's ching: o7address, then Borrower shall only report a change of address
through that specificd procedure. There may be orly vue designated notice address under this Scourity Instrument
at any one time. Any nolice to Lender shall be given by Félivating it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designatcd anothe: address by notice to Bocrower, Any nofice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under thig Gecr.iity Instrument.

15. Governing Law; Severability; Rules of Construction. ‘Th's Sgourity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is locatd, Allcights and obligations contained in
this Securily Instrament are subject to any requirements and limitations of Ay olicasle Law. Applicable Law might
explicitly or implicitly allow the parties 10 agree by conteact or it might be siierhut such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provizien or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ofiier rovisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security lostrument: {a) words of the masculing geuder shall mean ano.iv.chule corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include tae priral and vice
versa; and (¢) the word "may" gives sole disctetion without any obligation to take any action.

16, Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrusaed.

17. Transfer of the Property; Acceleration; Assumption, This loan may be declared immedintety duw: and
payable upon transfer of the praperty securing such loan fo any transferce, unless the acceptability o3 fae
assumption of the loan Is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:

(a) Funding Fee: A fee equal to one-half of 1 percent of ¢he balance of this loan as of the date

of transfer of the property shall be payable at the time of transfor to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debi to that already secured by this instrument,

shall bear interest at the rate hereln provided, and at the option of the payee of the indebtedness
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hereby seeured or any transferee thercof, shall he immediately due and payable, This fee Is

automatically waived if the assumer fs exermpt under the provisions of 38 U.8.C. 3729(c).

{b) Processing Charge: Upon application for approval te allow assnmption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a Joan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

(c) Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments ereating and
securiag the loan, The assumer further agrees to indemnify the Department of Veterans Affairs to
the exvcat of any claim payment arising from the guaranty er insurance of the indebtedness created
by thig ms*-ument,

If the accerZat Mty of the assumption of this loan Is not established for any reason, and Lender exercises
its option to declave . .sums secured by this Security Instrumnent immediately due and payable, Lender shall
give Borrower notice of a2celeration, The notice shall provide a perlod of not less than 30 days from the date
thve notice is given in accordsnce with Section 14 within which Borrower musé pay all sums secured by this
Security Instrument. If Jso»swer fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted %y this Security Instrument withont further notice or demand on Borrower,

18. Borrower's Right to Reius?aie After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcoment of thi Security Instriment discontinued at any time prior to the earliest of: (a)
five days before sale of the Property puvsuspito Section 21 of this Security Instrument; {b) such other period as
Applicable Law might specify for the terminatior. of Borrower' a right to reinstate; or {c) entry of a judgment enforcing
this Security Instrument, Those conditions are'ths. Porrower; (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as ifanr acceleration had occurred; (b) cores any default of anmy other
covenants or agreements; (o) pays all expenses incurred tn enforcing this Security [nstrument, including, but not
limited 10, reasonable atiorneys' fees, property inspectionand valuation fees, and other foes inewrred for the purpose
of protecting Lender's intgrest in the Property and rights uncer 0’3 Seeurity Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's intercstin-the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Ze:arity Instrament, shall continte unchanged
unless a3 othetwise provided under Applicable Law, Lender may requice hat Borrowet pay such reinstatement sums
and expenses in one ar more of the following forms, as selected by Leuaer: ()-cash; (b) money order; (e) certified
check, bank check, treasurer' s check or cashiet's check, provided any such chack is frawn upon an mstitution whose
depusils are ingured by n federal agency, instrumentality or entity; or {d) Flesionic Funds Transfer. Upon
reingtatement by Borrower, this Security [nstrument and obligations secured hereby sua’iremain fully effective ag if
no acceleration had ocourred, However, this right to reingtate shall not apply in the ¢coe of acceleration under
Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Gricyance, The Noto or a patial interest in the Note
(together with this Becurity Instroment) can be sold one or more times without prior notice to Borr(wer,) A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Peticdlc Payments duc uraes-the Note
and this Secutity Instrument and performs other mortgage loan servicing obligations wder the Note, 4niv Security
Instrument, and Applicable Law, Thers also might be ane or more chanpes of the Loan Servicer unrelate! fo 2 rale
of the Note, 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which vill
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conmection with a notice of transfer of servicing. If the Note is sold and thercafter
the Loan is serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Lean Servicer or be transferved to a successor Loan Serviger and are not assumed
by the Mote purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the ether pariy's actions pursuant to this Security Instrument or that

ILLINGIS-Single Family-UNIFORM INSTRUMENT DacMagl: EFfarms
MODIFIED FOR DEP; ENT OF VETERANS AFFAIRS - MERS 3 .
Rev. 1101) Page 10 of 14 www.docmagic. com

b N
¢ BANK 016638146
FMDEED_1302261387



1309457365 Page: 12 of 22

UNOFFICIAL COPY

ulleges that the other parly has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this pacagraph, The nolice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satiafy the notice and opportunity to take corrective action
provisions of this Section 19,

20. Hazardouy Substances. As used in this Section 20; (2) "Hazardous Substances” are those substances
defined a8 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keinsenc, other flanunable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials curtaining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmenty)-Cleanup" includes any response action, remedial action, or removal acticn, ea defined in
Environmental Law:and {d} an "Environmental Condition" means & condition that can cause, contribute to, or
otherwise trigger an Envicenmental Cleanup.

Borrower shall not Gav=e or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazs-3gug Substances, on or in the Properly, Borrower shall not do, nor allow anyone else
to do, anything affecting the Pregecty (a) that is in violation of any Environmental Law, (b) which creates an
Environmentai Condition, or (¢} wiirw, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valvs of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardoys Substances that are penerally recognized
to be appropriate to notmal residential use’s av.d to maintenance of the Properly (including, but not limited to,
hazardous substances in congumer products},

Borrower shall promptly give Lender writter'nice of (3) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privats paty involving the Proparty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowdedp=, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use ot release of & Hazardou: Substance which adversely affects the value of the
Property, 1f Borrower learns, or g notified by any governmental or rogetatory authority, or uny private party, that
any removal or other remediation of any Hazardous Substance affectiag the Property is neessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environinental Taw, Mothing heretn shall croate any
obligation on Lender for an Environmental Clsanup.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant s’ agree as follows:

21. Aceeleration} Remedies, Lender shall give notice to Borrower prier o acceleration {oflowing
Borrower's breach of any covenant or agreemnent im this Secwrity Instrument (but not prionic aceeleration under
Section 17 unless Applicable Law provides otherwise), The notice shall specify: {a)} the J:fanlt: () the actlon
required to cuve the default; (o) a date, not less than 30 days from the date the notice Is give! to Vorrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the datespriitind in the
notice may resuli in acceleration of the sums secured by this Securi€y Instrument, for¢closure tr” indicial
proceeding and sale of the Property, The notice shall further inform Borrower of ihe right to reiny ate atter
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanit or any olier
defense of Borrower (o acceleratlon and foreclosure, If the defanlt 15 not cured on or before the date specified
in the notice, Lender at Its option may require immediate payment in full of all swms secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this Section 21, fncinding,
but not limited {o, reasonable aitorneys' fees and costs of ttle evidence,

22, Release. Upon payment of alt sums socured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation cosls, Lender may charge Borrower a fec for relcasing this Secutity

ILLINOIS-Singla Family-UNIFORM INSTRUMENT OFonmns
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS Dacegic agle.com
(Rav. 1/01) Page 11 of 14

el oy

¢ BANK 0166368146
i 1302281347



1309457365 Page: 13 of 22

UNOFFICIAL COPY

Instrument, but only if the fee is pald to a thitd party for services rendered and the charging of the foe is permitted
under Applicable Law,

23. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Dlinois homestend exemption laws.

24, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bortowet's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Leader purchases may not pay any claim that Borrower makes or any ¢laim that is made
againsl Borrower in connection with the collateral, Borrower muy later cancel any Insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agr=ement. 1f Lender purcliases insurance for the collateral, Borrower will be responsible for the costs of
that insurznce. including inlerost and any other charges Lender may impose in connection with the placement of the
insurance, untis the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Botov er's total onistanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borre wer may be able to obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONA'LY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affalrs regulations at 38 C,F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S,C, Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for lnsurance thereunder, shall govern the
rights, duties, and liabilitles of the partics to such Joan and any provisions of the loan instruments
inconsistent with such repulations are hereby amended and supplemented to conform thereto,"

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ~ad in any Rider executed by Borrower and recorded with it,

/'/ . ( 6 6, g ﬁE
Q&’/ﬁf{y 3/93/”0 (Seal) ‘ “’b (Seal)

JEFFERY $ SMiTU ~Borrower RETHANY L smgﬁ -Borrower
Z— {Seal) Seal
~Burrower ~B0r§owe1)'
Seal Seal
-Bon%we% -BDI‘I("DWEI)'

Witness: Witness:
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[Epace Below This Line For Acknowledgment]

State of _LLLINOIS
County of a UIOVDUL

The foregoing instrument wus scknowledged before me this MARCH 22, 2013
by JEFFERY S SMITH, BETHANY L SMITH

Sntial Number, if any

&0
OFFICIAL SEAL
TIFFANY R FOX

Notary Public - State of liinpis

My Commission Expires Sep 27, 2015
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Loan Number: 1302281387

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER. Is made this 2 2nd day of MARCH, 2013 )
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Botrower") to
secure Borrower's Note to USAA Federal Savings Bank, a Federally
Chartered Savings Bank
(the ”canrer) of the same date and covering the Property described in the Securily Instrument and located ak

1717 EULL TER UNIT 2A, EVANSTON, ILLINCIS 60202
[Property Address)

The Property includes 2 unit in, together with an undivided interest in the common elements of, a
condominium project kne wr as:

Hull Peirace Condominium Asscciation
MNoe of Condomninium Project]

(the "Condominium Project™). If the avvne:s assoclation or other entity which acis for the Condominium
Project (the "Owners Association”) holds titiz ‘o property for the benefit or vse of its members or
shareholders, the Property also includes Borrow(:'sinterest in the Owners Association and the uses, proveeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition tothe sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée 2; follows:

A. Condominium Obligations. Borrower shall perforri n'i of Borrower's obligations under the
Condominivm Project's Constifuent Documents, The "Congtituee? Jocuments" are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws’ {iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, aiidues and assessments imposed
pursuant to the Constituent Docnments,

B. Property Insurance. So long ss the Qwners Association maintains, with a p=nerally accepted
insarance cacrier, o "master* or "blanket" policy on the Condominium Project which ia satis factory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazard=, (o ludding,
but ool limiled &, carlhguakes and Moods, from whish Lender tequires insurance, then: (i) Lendsr whives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's oblipation under Section 5 to maintain properiy
insurance coverage on the Property i3 deeimed satisfied to the extent that the required coverage is providea
by the Owners Association policy,

What Lender requires as & condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER T
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of properly insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit ot 10 common elements, any proceeds payable to Borrower ate
hereby assigned and shall be paid to Lender for application to the surms secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Uability Insurance. Borrower shiall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent o1 coverage to Lender,

D. “Cendemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Rerower in connection with any condemnation or other taking of all or any part of the Property,
whether of the writ.or of the common elements, ot for any conveyance in ligu of condemnation, are hereby
assigned and shal. be 1aid to Lender. Such proceeds shall be applied by Lender ¢o the sums secured by the
Security Instrument a8 rcovided in Section 10

E. Lender's Prior Cziisent. Borrower shall not, except afler notice to Lender and with Leader's
prior written consent, either zartiion or sybdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proidcr, except for abandonment or termination required by law in the case
of substantial destruction by fire or ather casvalty or in the ¢ase of a taking by condemnation or eminent
domain; (ii) any amendment (o any proviion of the Constiwent Documents if the provision is for the express
benefit of Lender; (iii) termination of professieie! management and assymption of self-management of the
Owners Association; or {iv} any action which woyid have the effect of rendering the public liability insurance
coverage maimained by the Owners Association unasceptable to Lender,

F. Remedias. IfBorrower does not pay candon’mir.m duss and assessments when due, then Lender
may pay them. Any amounts disbursed by Leader under this raragraph F shall become additional debt of
Borrower secured by the Security Ingtrument, Unless Borcowerand Lender agree to other terms of payment,
these amounis shall bear interest from the date of disbursement at ine Note rate and shall be payable, with
interesl, upon notice fram Lender fo Borrower requesting poyment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Condominium Rider,

Ot AAT Joacnn ot o

JEFFERY § SMITH -Botrower BETHANY L SMW -Borrower

X __ (Seal) (Seal)

-Botrower ~Borrower

{(Geals ' (Seal)

-Borrowe ~Borrower

MULTISTATE CONDOMINIUM RIDER cMaglc EFpng
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Loan Number: 1302281387
Casge Number: 28-28-6-0814%570

FIXED INTEREST RATE RIDER
Date: MARCH 22, 2013
Lender: USAA Federal Savings Bank
Borrower(s): JEFFERY $§ SMITH, BETHANY L SMITH

Th!® FIXED INTEREST RATE RIDER is made this 22nd day of MARCH, 2013
and i8 ipzornorated into and shatl be desmed to amend and supplement the Security lnsteument, Deed of
Trust, or (security Deed (the "Security [nsirument”) of the same date given by the undersigned (the
"Borrower") #, secure repayment of the Borrower's fixed rate promissory nete (the "Note") in favor of
USAA Federal Savings Bank
(the "Lender"), The Sucurity Insfrument encumbers the properly more specifically described in the Security
Instrument and located at;

1217 HULL LER UNIT 23, EVANSTON, ILLINOQIS 6(202
[Proparty Address]

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Securlty
Instrument, Borrower and Lender furhe- covenant and agree as follows:

A. Definition ( E ) "Note" of the-Security Instrument is hereby defeted and the following
provision is sobstituted in its place in the Secvaity Instrument:

{ E ) "Note" means the promissory note signed by the Borrower and dated MARCH 22, 2013 .
The Note states that Borrower owes Lender TWQ HUNDPRZED NINE THOUSAND THREE

HUNDRED FIFTY-FCOUR AND 00/100 Poflars (.8, $ 209, 354.00
plus interest. Botrrower has promised to pay this dobi in rego’ar Fericdic Payments and to pay the debt in
full not later than APRIL 1, 2043 at the ratz o” 3,250 %.

BY SIGNING BELOW, Bortower accepts and agrees to the terms and ¢ovenants contained in this Fixed
Interest Rate Rider.

. 1
-
. by
/["-1
{Seal) 4 = (Seal)
FFERY & SMITH Botrower BETHANY L /SMITH -Borrower

(Seal) (e
-Borrowoer -Borrower
{Suat) {Seal)
-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER Bboe
ILAIRRCR 02/19/13 mm
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28-28-6-0814570 Loan Number: 1302281387
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT,

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 22nd  day of
MAF.CH 2013 , and js incorporated into and shall be deemed to amend and
supplemet the Mortgage, Deed of Trust, ot Deed (o Secure Debt (herein "Security Instrament") dated of
even date Liere with, given by the undersigned (herein "Borrower") to secure Borrower's Note to

USAA Feferal Savings Bank

(herein "Lender") ard ¢2.vering the property described in the Security Instrument and located at:

1217 HULL TR UNIT 2A, EVANSTON, ILLINOIS 60202
{Property Address)

VA GUARANTELED LOAN COVENANT: In addition to the ¢covenants and agreements made in the
Security Instrument, Borrower and Lender ‘urther covensant and agree as follows:

1f the indebtedness secured hereby be guaraitecd ar insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in erfiii-un the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of i Security lnstriument or other instruments executed
in connection with said indebtedness which are inecnsisiont with said Title or Regulations, including, but
not limited to, the provigion for payment of any sw@ i connection with prepayment of the secured
indebiedness and the provision that the Lender may accelera’c prayment of the secured indebtedness pursuant
to Covenant 17 of the Security Instrument, are hereby amended or pspaied to the extent necessary to conform
such instruments o said Tille or Regulations,

LATE CHARGE: At Lendet's option, Borrower will pay a "late char " nut to exceed four per centum
(4%) of the overdue payment when paid mote than fifteen (15) days after e ame date thereof to cover the
extra expense involved in handling delinquent payments, but such "late chargd" o'l not be paysble out of
the proceeds of any sale made io satisfy the indebtedness seoured hereby, unless such uroceeds are sufficient
to discharge the entire indebtedness and all proper costs and cxpenses secured hereby),

GUARANTY: Should the Department of Veterans Aftairs fail or refuse to issue its guaranty o fuil amount
within 60 days ttom the date that this loan would normally become eligible for such guaraniycormitted
upon by the Department of Veterans Affairs under the provigions of Title 38 of the U8, Code ™ Veterans
Benefits" the Mortgagee may declare the indebledness hereby secured at once due and payable aud msy
foreclose immedistely or may exercise any other righta herennder or take any other proper action as by 7w
provided.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDE?
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TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable wpon transfer
of the properiy secucing such loan to any transferse, unless the acceptability of the asasmption of this loan
is established pursuant to section 3714 of Chapter 37, Title 38, United States Code.

An authorized wransfer ("assumption™} of the property shall also be suljject to additional covenants and
agreements as sel forth below:

{a) ASSUMPTION FUNDING FEE: A fz¢ equal to one-half of ) percent {.50%) of this loan as
of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its
autheivze agent, as trustes for the Department of Veterans Affairs. 1f the assumer fails (o pay this fee at
the time ofransfer, the fee shall constitute an additional debl to that already secured by this instrument, shall
bear interest a' the rate herein provided, and, at the option of the payee of the indebtedness hereby seoured
or any transre-eg hereof, shall be immediately due and payable, This fee is antomatically waived if the
assumer is exemp’ cuder the provisions of 38 U.8.C. 3728 (b). (Note: The funding fee for loans assumed
between 12/13/02 ara 9/30/03 will be 1 percent,)

{b) ASSUMPMi1ON_FROCESSING CHARGE: Uppn application for approval to allow
assumptions and transfer of (us ‘ovs, a progessing fee may be charged by the loan holder or its authorized
agent for determining the creditviorthiness of the assumer and subsequently revising the belder's ownership
records when an approved transfer il completed, The amount of this charge shall not exceed the meximum
established by the Department of Veteras 2\ffairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code applies.

(&) ASSUMPTION INDEMNITY LIABITXTY: 1f this obligation iz assumed, then the assumec
hereby agrees to agsume all of the obligations of the veteran under the terms of the instruments creating and
sccurtng the loan, The assumer further agrees (o indemnicy e Department of Veterans Affairs to the extent
of any claim payment arising from the guaranty or insurancs of the indebtednoss croated by this instrument.

IN WITNESS WHEREOQF, Borrower(s) has executed this VA Glaranteed Loan and Assumption Policy
Rider.

-0
WM (Seal) _}Q“"—% (Seal)

JEFFERY S5 SMITH Borrower BETHANY ITH Borrower
(Seal) _ L. ~{8cal)

Borrowet drirwer

(Seal) (Scal}

Bomower Botrower

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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Exhibit A

LEGAL DESCRIPTION:

LANZ REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS ALL THAT CERTAIN
PROFEATY SITUATED IN THE COUNTY OF COOCK, AND STATE OF IL AND BEING
DESCKIEED IN A DEED DATED (4/01/2009 AND RECORDED (4/10/2009 IN INSTRUMENT
NUMBER:C 19040115 AMONG THE LAND RECORDS OF THE COUNTY AND STATE SET
FORTH ABCv T, AND REFERENCED AS POLLOWS:

THE FOLLOWING 0ZSCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COCE,
STATE OF ILLINOI® 10 WIT:

UNITS 2-A AND P-2, TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IT{ HI'LL TERRACE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARALIOM RECORDED AS DOCUMENT NUMBER 235893421, AS
AMENDED IN SECTION 30, TOWIVSiilP 41 NORIII, RANGE 14, BAST OF TIIE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUMTY, ILLINOIS.

Parcel ID(s); 11-30-105-031-1003, 11-30-105-031-1075



