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20U, SUBORDINATION AGREEMENT
.

THIS SULOPDINATION AGREEMENT (this “Agreement”) is made as of the 20%, day of
November 2012, by MERS, Inc. as nominee for Cartus Home Loans (FKA Cendant Mortgage), ! Mortgage
Way, Mount Laurcl, NI 08054 (“Subordinating Party”), in favor of Cartus Home Loans, N.A,
ISAQA/ATIMA (“Outside Lerder™).

WITNESSETH: Tha

WHEREAS, Subordinating Farty iz the owner and holder of that certain Mortgage dated June 26",
2006, in the amount of $40,000.00, execut.d oy Zachary Glennon (“Borrower,” which term includes all
parties executing such instrument) in favor of MERS, Inc. a5 nominee for Cartus Home Loans (FKA Cendant
Mortgage), recorded in Book/Inst. # 0618144030 .t the, public records o ook County, Lllinois on February

;nodm, 2006 (the “Subordinate Security (nstrument”;which encumbers the OWﬁMrﬁmﬁo
SEE ATTACHEDLEGAL DESCRIPTION/ “SCHELUT L (" S?SA%SHEI?\] ST # 350
Hereinafter the "Property.” C NAVERVILLE, IL 60540

WHEREAS, Borrower is the owner of the Praperty and Outside Merdsr is extending a new loan to
Botrower in the amount not to exceed $227,300.00 (the “New Loan™) whicy s %iz0'secured by 2 Mortgage
that encumbers the Property, which security instrument is being recorded in sald public records
contemporaneously with the recording of this Agreement {the “Owside Lender Secwiity laztrument’™); and

WHEREAS, Outside Lender, as an express condition of its extending the New Loan 1> Borrower,
requires that the Qutside Lender Secwrity Instrument be & valid first lien encumbrance agalis .2 Property
superior in all ways to the Subordinate Security Instrument and that Subordinating Party unconditionally
subordinate the lien of the Subordinate Security Instrument to the lien of the Outside Lender Security
Instrument in the manner hereinafter described;

NOW THEREFORE, in consideration of the premises which are hereby incorporated into this
Agreement, the sum of Onc Dollar ($1.00), and other good and valuable congideration, the receipt and
sufficiency of which are hereby acknowledged by Subordinating Party, and to induee Outside Lender to make
the New Loan to Borrower, Subordinating Party hereby unconditionally acknowledges and agrees with
Outside Lender that:

*“MERS" is a Mortgage Electronic Registration Systems, inc. MERS is a separats corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is orzanized and existing under the laws of Delaware, and has an address
and telephone number of 1901 E Voorhees Street, Suite C, Danville, IL 61834, P.O. Box 2026, Flint,
Michigan 48501-2026, tel. (888) 679-MERS.
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1. Subordinating Party hereby subordinates the lien of the Subordinate Security Instrument to
the lien of the Outside Lender Security Instrument and declares that the Qutside Lander Security Instrument,
and any renewals, extensions, or modifications theteof, or substitutions therefors is and shall remain a first
Tien on the Property, prior and superior to the lien of the Subordinate Security Instrument, and shall be entitied
to the same rights and privileges, both in law and equity, as it would have had if the Outsids Lender Secarity
Instument had been executed, delivered, and recorded prior to the cxecution, delivery, and recordation of the
Subordinate Security Instrument.

2 Any future advance of funds or additional debt that may be secured by the Subordinate
Security [nsirument shall be subject to the provisions of this Agreement. The Quiside Lender Security
Instrument, and any renewals, extensions, or modifications thereof ar substitutions therefore, are and shall
remam a first lien on the Property, ptior and superior to any lien for firure advances of funds or additional
debt se~ured by the Subordinate Security Instrument.

5. This Agreement is made under the laws of the State in which the Property is located. It
cannot be weived, changed, or terminated, except by a writing signed by Outside Lender and Subordinating
Party. This Apreement shall be binding upon Subordinating Party and the heirs, legal representatives,
successors, and (aciims of Subordinating Party and shall inure to the beneflt of, and shall be enforceable by,
Outside Lender ans it -successors and assigns. Subordinating Party waives notice of Outside Lender's
acceptance of this Ag 2ernent,

IN WITNESS WHEREOF, (he wur-ersigned has caused this Agreement to be
executed as of the day and year (vt shave written.

pic Registration Systems, Ine.

Cendant Mortgage)
wein, Assistant Secretary
Signed, sealed, and delivered
j‘ the @e oft
d g r orporate Seal

]
r

Allison Webb
STATE OF NEW JERSEY)
COUNTY OF BURLINGTON)

The foregoing instrament was acknowledged before me this 20* day of Novembe. 201, by Lisa
Rothwein, who is Assistant Secretary of MERS, Inc. as nominee for Cartus Home Loans (FEA Cradant
Mottgage), on behalf of the corporation.

P ' N H_ H,.-,.gg'a.oaq-\oo'

Sty u)wL%or 7\ ‘e Notary Public, State of New Jers%

C[’\mﬁcac‘/ TL GOGNL

Feiles Rensa Bradoy
Notary Public
New Jerssy
My Cammission Expires 41216

NO.B71

Faad
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SCHEDULE “A”

Parcel 1
Vnit 15 in the Nerth Shore Condomindums on a survey of the following desoribed teal sstats:

Lot 4 in the Subdivision of Log 16, 17 and East % of Let 18 inTLJ. Wellingford's Subdivision of 15 rods South and
adjoining the North 93 reds of the Bast 14 of the Noribeast % , Seotion 17, ‘Township 40 North, Range 14, Fagt of the
Third Principal Mezidian, in Cock County, Tllinsis, which sorvey is atiached to the Teclaration of Condomindtm
made by Vegz Development & Construction, Inc,, rocorded in the Office of tha Recorder of Deeds of Cook County,
IHinois as Document No, 0020617588 togeter with its mdivided percentege interest in the common slereents, in
ook County, linots,

Puscsl 2

The axelugive right to use storage space 31, 2 limitod common element as delineated on the survey sitached to the
Decla atirn_aforesaid recorded ns docurnent 0920617388,

NO.B71

aas




