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This Instrument Prepared By:
Stasia Castro

After Recording Return To:
PROSPECT MORTGAGE, LIC
15301 VENIURA BIND, SUTTE D250

4 [Space Above This Line For Recording Datal

Loan Number: 81250139 MORTGAGE

MIN: 100034200812801351 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docurresitare defined below and other words are defined i Seetions 3011,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc also provided m Section 16,

(A) "Security Instrument"” means this document, whick'is,dated  FEBRUARY 22, 2013 , logether
with all Riders to this document.
(B) "Borrewer"is Jchn Clark Elkins, IlI

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i< acenarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is tle riortgagee under this Security
[nstrument. MERS is organized and existing under the laws of Delaware, and has ar add=zess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PROSPRCT MORTGAGE, LLC

Lenderisa LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE .
Lender's addressis 15301 VENTURA BLVD, SUITE D300, SHERMAN OAKS,
CALIFORNIA 91403

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 22, 2013

The Note states that Borrower owes Lender TWC HUNDRED FORTY-THREE THOUSAND SEVEN
HUNDRED FIFTY AND 00/100 Dollars (U8, § 243,750.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full no dater than
MARCH 1, 2043 .

(F) "Property” means the property that is described below under the heading "Transier ol Rights in the Property.”

ILLINOIS—Single Family—-Fannie Mas/Freddic Mac UNIFORM INSTRUMENT - MERS Dochagic ERerms
Form 3014 1/01 Page 1 of 14 www,;gif,,ag,-c_m
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[} 1-4 Family Rider [] Second Home Rider

K] Condominium Rider [] Other(s) [specify}

(1) “Applicablc Luw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ans orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Associezn Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower i the Property by a condominium association, homeowners association or similar
erganization,

(K) "Electronic Funds Transfer" m.ans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initizted through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or axpsrize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tranciers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingnouse transfers.

(L) "Escrow lItems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensaiics, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking 1 ull or any part of the Property; (iif) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions »5 io, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender aga'mst the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due fei” (iyprincipal and interest under the Note.
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C0 82601 et seq.) and its implemening,
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended frora tirie to time, or any additional or
successor legislation or regulation that governs the same subject matter. As us :d in_this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fedeiaily related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Propezty, ¥ aether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOiIS—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €3srms

Form 3014 1/01 Page 2 of 14 www.docmagic com
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 17-09-113-012-1051 & 17-09-113-012-1250

which ciiren'ly has the address of 758 N LARRABEE STREET #322
[Streer]
CHICAGO . Winois 60654 ("Property Address”Y:
[City} [Zip Code|

TOGETHER WITH ill-the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures nov-or hereafler a part of the property. All replacements and additions shall also be
covered by this Security InstrumeitAll of the foregoing is referred to in this Security Instrument as the "Property. ™
Borrower understands and agrees that MRS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to compl; with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any Or «lL.of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action réqu.red of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and thav-the-Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie (o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenzt< ior national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insiruinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant anc.agre< as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ind Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note ard a1y prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuint o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retirned to Lender unpaid.
Lender may require that any or all subsequent payments duc under the Note and this Security!=st=ament be made in
one or more of the following forms, as selected by Lender: (a) cash: (b) money order. (¢) certified phesk, hank check.
treasurer's check or cashier's check, provided any such check is drawn upon an insttution whose dep/isils are msured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or al such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If ¢ach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay inferest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or teturn them to Berrower. If not applied earlier, such funds will be

ILLINOIS—Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc R
Form 3014 1/01 Page 3 of 14 w,,w_;g;;ag,c_wm
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applicd to the outstanding principal balance under the Note immediately prior 1o foreclosure. No ofTset or ¢iam
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenanls and agreements securcd by this Sceunty
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shal} be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more thea.on: Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of iie Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists /fter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any/ate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application cf p2jments, insurance proceeds, or Misceltaneous Proceeds to principal due under the Note
shatl not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itesas. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in f:li, & sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which canatiain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (<) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgag¢ Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems." At origisaiion or at any time during the term of the Loan. 1.ender may require
that Community Association Dues, Fees, and Assessménts) if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shali-promntly furnish to Lender all notices o' amounts (o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow kems. Léndér may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due-for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to-Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to inake =4ch payments and to provide receipts
shall for al! purposes be deemed to be a covenant and agreement contained i ¥28 Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Zstrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may :xe cise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay t» Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in =ccerdance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amouns, fat-are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to 4pply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require urie) RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Bender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifving
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits ].ender to miake
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS P
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1T there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no maorce than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower
any Funds held by Lender.

4, /Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propertv-which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if a1y, 'and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow lterrs, Borrower shall pay them in the manner provided in Section 3.

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing tc the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is pecfarming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal sioceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory (0" Lender subordinating the lien to this Security instrument. If Lender
determines that any part of the Proper‘y is cubject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ident/fving the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one ol mur< of the actions set forth above in this Section 4.

Lender may require Borrewer to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the-improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wittar the term "extended coverage," and any other hazards
including, but not limited to, carthquakes and floods, for wiizh ender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for 1% periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the wym-of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject Lo Lender’s right to disasprove Borrower' s chotce, which right shall
not be exercised unreasonably, Lender may require Borrower Lo pay, in canneriion with this Loan, cither: (a}a onc-
time charge for flood zone determination, certification and tracking services; i (9) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappiagsor similar changes occur which
reasonably might affect such determination or certification. Borrower shall also ¢ responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain irsurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Botroyer, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might prow le greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance preceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made i w iting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to p4y Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borre wer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied to th’ sums secured by this Security Instrument, whether or not then due, with the excess, 1fany. paid
1o Borrower. Such insaranie proceeds shall be applied in the order provided for in Seeton 2,

If Borrower abandons the Property, Lender may file, negotiate and scitle any available imsurance claim and
related matters. If Borrower dossnot respond within 30 days (o a notice from Lender that the insurance carricr has
offered to settle a claim, then Lenscr may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if L<nder acquires the Property under Secticn 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security [nstrumen(_ar.d (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) unider a'i insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Le¢nder may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note o7 this Security Instrument, whether or not then due.

6. Occupancy., Borrower shall cccupy, establish,-and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumer. =ad shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupzicy; unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ¢7, cumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cominit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i grder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pur<uant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Prope ty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onky 11 Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration 1 adinele payment or in
a series of progress payments as the work is completed. [ the insurance or condemnation procecds ard not sulficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation lor the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. LT it has rcasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

IL[INOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS DocMagic EMrms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1 {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Securily Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make reraits) change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code visiations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Seclior 9, Lender does not have to do so and is not under any duty or obligation to do so. ltisagreed that
Lender incurs ne'tiability for not taking any or all actions authorized under this Section 9.

Any amounts distwirsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Toes. amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, vpon netice from Lender to Borrower requesting payment.

If this Security Instrument-is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the sas 2hold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground leasc. If Borrower
acquires fee title to the Property, the izasehold and the fee title shal) not merge unless Lender agrees to the merger

in writing.
10. Mortgage Insurance, [ Lender rebuiresMortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain th¢ Mortgage Insurance in effect. If, Tor any reason, the Morlgage

Insurance coverage required by Lender ceases o be avialable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately.-designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to-obtzin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivileat o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected 0y Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to .ender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effec Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such ioss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender siieit not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an‘iisurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymerts toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making the Zoan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Porrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundabie loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement betweei Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothingir/th's Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on ferms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. hese
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer. the arrangement is oflen termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receiv® cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Ipsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarhed at the time of such cancellation or termination.

11. Assigriaent of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid to/L=p.der.

If the Property is fam«ged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repar is ~conomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall-have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Propaity ‘to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prowipily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as *he work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mis.ellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Prozesds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellar eous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss inwvabre of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wigtheror not then due, with the excess, if any, paid 1o
Borrower.

In the event of a partial taking, destruction, or loss in value ¢fthe Property in which the Tair market value of
the Property immediately before the partial taking, destruction, or loss in »aise 1s equal to or greater than the amount
of the sums secured by this Security [nstrument immediately before the partialaking, destruction, or toss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by «niZ Sccurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractior. <) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided 07/ (&) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balanc= shall be paid to Borrower.

In the event of a partial taking, destructicn, or less in valve of the Property in which ti¢ fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the arount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower aid Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Inst-utaent whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is autharized to collect and apply the Miscellaneous
Proceeds either o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable 10 the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumeriv by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance ky-Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fron th'rd persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then
due, shall not be waiver of or preclude the excrcisc of any right or remedy.

13, Joint and Geveral Liability; Co-signers; Successors and Assigns Bound. Borrowcer covenants and agrees
that Borrower's obligations und liability shall be joint and several. However, any Borrower who co-signs this Sceurity
Instrument but does not execate the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage.
grant and convey the co-signer's-interest in the Property under the terms of this Security Instrument; (b) 1s not
personally obligated to pay the cuins secured by this Security [nstrument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify, forear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Secticn '8, any Successor in Interest of Borrower who assumes Borrowet's
obligations under this Security Instrument in \ritng; and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Bor{cwer shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to 'such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Secticn 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the’Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection un¢ valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge tees thuiare expressly prohibited by this Security
Insirument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and tars law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with thie Loz exceed the permiited limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce’tlie cliarge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitied limits w4\l be refunded to Borrower.
Lender may choose to make this retund by reducing the principal owed under the Note or by rianing a direct payment
to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepryment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrsaws sacceptance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right ol actior” Bagrower night
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumerit must be n
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice t any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Alf rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision ot clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As sed in this Security [nstrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c)'the word "may" gives sole discretion without any obligation to take any action.

17. Borrover's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer 4 the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means ary lezal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a vond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Pzopesiy or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest i Borrower is sold or transferred) without Lender's prior written conserl,
Lender may require immediate paymeut in 1ull of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such ¢xerzisc is prohibited by Applicable Law.

If Lender exercises this option, Lendershall give Borrower notice of acceleration.  the notice shail provide
period of not less than 30 days from the date theiwiice is given in accordance with Section |5 within which Borrower
must pay all sums secured by this Security Instrument.” I+ Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permittcd by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleraticn./1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument dizeratinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of tiis/ Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower' s rigiit to rei=istate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendsr all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occuir<d, (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Secarcy Yastrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and cuier fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, aad (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, thall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay sucli remstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money eid<i (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an inistitnion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Scction 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice fo Borrower A sale night
result in 2 change in the entity (known as the "Loan Servicer”) that colleets Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note. this Sceurity
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reasen of, this Sceunty Tnstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party herelo a reasonable period aller the giving of such
notice to take corrective action. 1f Appticable Law provides a time period which must elapse before certain action
can be tzen that time period will be deemed to be reasonable for purposes of this paragraph., The notice of
acceleration #zd opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower parsaant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thiz Section 20.

21. Hazardovs Yubstances. As used in this Section 21; (a) "Hazardous Substances" are those substances
defined as toxic or haze{dos substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, othei flimmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or-formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction /< the Property is located that relate to health, safety or environmental protection;
(c} "Environmental Cleanup" includes~any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleatup

Borrower shall not cause or permit the pres nze, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances; cn or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is iri viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the preseace, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propesty. ~The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities-¢{ Fazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenancs £¢ the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. kawsuit or other
action by any governmental or regulalory agency or privale party involving the Pioperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any EnvirZniental Condition, including but nol
limited to, any spilling, leaking, discharge, release or threat of release of any liazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which acversely affects the value of the
Property. [If Borrower learns, or is notified by any governmental or regulatory authorit, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 15 necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothir.g besein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliowia:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security [nstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or befere the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowet's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender's interests in Borrower' scollateral. This insurance may. bul need net, protect Borrowaer's
interests. The corverage that Lender purchases may not pay any claim that Borrower makes or any clam that is made
against Borrower in sonnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f'Lexder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intirest and any other charges Lender may impese in connection with the placement of the
insurance, until the effective date-of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total oustanititig balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to 2biain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY" =7 BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1n (his Security
Instrument and in any Rider executed by Borrower and recorded with it.

{ 7/‘ ﬂ Z’ ﬂ; {Seal) (Seal)

/JOHN CLARK ELKINS III  -Borrower “Borrower
A (Seal) (Seal)

-Borrower -Borrower

_ _ {Seah (Seal)

~Eorrower -Borrower
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[Space Below This Line For Acknowledgment}

State of 1 LLINOIS
A
County of ( C:U /C._

The foregoing instrument was acknowledged before me this _Q_Z&&/Z;)

by JOHN CLARK ELKINS II1 A < n@ [e PAAL

7%{} / Tpl LT

Slgnature of erson Taking Acknowledgment

e e OO UROL LS {)
- UIALSEAL" ¢ /
-1y E. GUERRERO —
walic, State of lilinois & Tinte
0o wonExpires 051872014 §
R R L Y Y Y YYYYY Y Y YT T L

Seriial Number, if any

(Scal)
z@@@oﬁiﬂﬂa\}f:@vﬁ«r;Q‘iwwbﬁw\v@@@&‘
*  COFFICIALSEAL  §
¢ MARIAE CUERRERG ¢
+  MNolary Public, Stata of Mlingis ¢

2 My Commission Exgires 051812014 %
1&&&0066*@6006@660@&@0606860
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STREET ADDRESS: 758 NORTH LARRABEE STREET‘ UNIT 322
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-08-113-012-1051
[1-09-1(3 - (]2~ | +5C
LEGAL DESCRIPTION:
PARCEL A: UNIT NUMBER 322 AND GU-9 IN THE 1 RIVER PLACE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PARCEL 1:

A TRACT OF LAND COMPRISED OF SUB-LOTS 1 AND 2 IN RESUBDIVISION OF LOTS 2 TO 8, BOTH
INCLUSIVE, IN BLOCK 81, TOGETHER WITH A PARCEL OF LAND 66 FEET WIDE EAST OF AND
ADJCINING, ALSO THE WEST 1 FOOT OF LOTS 2 TO 8, BOTH INCLUSIVE, IN BLOCK 82, ALL IN
RUSSELL, MATHER AND ROBERTS' SECOND ADDITION TO CHICAGO, ALSC LOTS 9 AND 10 IN BLOCK 81,
PARTS OF LOTS 2 TO 10, BOTH INCLUSIVE, IN BLOCK 82 TOGETHER WITH A STRIP OF LAND 66 FEET
WIDE LYING BETWEEN SAID BLOCKS 81 AND 82, TOGETHER WITH A STRIP OF LAND LYING WEST CF
AND ADJOINING THE AFORESAID PARCELS OF LAND AND EAST OF THE EASTERLY DOCK LINE OF THE
CHTCAGCO RIVER, “ALL. IN RUSSELL, MATHER AND RCBERTS’ SECOND ADDITION TO CHICAGO, IN
SECTION 9, TOWNSIIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS  RBEGINNING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET
{(BEING THE WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF
CHICAGO AVENUE; THENCE WEST, ALONG THE SOUTH LINE OF CHICAGO AVENUE, ON AN ASSUMED
BEARING OF NORTH 90 DEGKEES,-00 MINUTES, 00 SECONDS WEST, 213.66 FEET TO THE EASTERLY
DOCK LINE OF THE CHICAGO RIVER, THENCE SOUTH 0C DEGREES, 19 MINUTES, 38 SECCNDS WEST,
ALONG SAID DOCK LINE, 328.27 FEF1 TO THE SQUTHERLY FACE AND ITS EXTENSION OF AN EIGHT
STORY BRICK RUILDING; THENCE NOKTH 89 DEGREES, 29 MINUTES, 41 SECONDS EAST, ALONG SAID
BUILDING FACE, 218.31 FEET TO THE ‘ATORESAID WEST LINE OF LARRABEE STREET; THENCE NORTH
00 DEGREES, 29 MINUTES, 14 SECONDS wWrer, ALONG SAID WEST LINE, 326.35 FEET TC THE POINT
OF BEGINNING, EXCEPTING THEREFROM THE EAST. 49.00 FEET THEREOF, IN COOK COUNTY, ILLINCIS;
AND

PARCEL 2:

THE WEST 10.00 FEET OF THE EAST 49.00 FEET OF THE FOLLOWING TRACT OF LAND; A TRACT OF
LEND COMPRISED OF SUB-LOTS 1 AND 2 IN RESUBDIVISIOUN OF LOTS 2 TO 8, BOTH INCLUSIVE, IN
BLOCK 81, TOGETHEE WITH A PARCEL OF LAND 66 FEET wWiDE ERST OF AND ADRDJOINING, ALSO THE
WEST 1 FOOT OF LOTS 2 TO 8, BOTH INCLUSIVE, IN BLOCK &2, 7LL IN RUSSELL, MATHER AND
ROBERTS' SECOND ADDITICN TC CHICAGO, ALSO LOTS 9 AND 107N )BLOCK 81, PARTS OF LOTS 2 TO
10, BOTH INCLUSIVE, IN BLOCK 82 TOGETHER WITH A STRIFP OF LPWD/ 66 FEET WIDE LYING BETWEEN
SAID BLOCKS B1 AND 82, TOGETHER WITH A STRIP OF LAND LYING WEST OF AND ADJOINING THE
AFORESAID PARCELS OF LAND AND EAST OF THE EASTERLY DOCK LINE CF ‘THE CHICAGO RIVER, ALL
IN RUSSELL, MATHER AND ROBERETS‘’ SECOND ADDITION TO CHICAGO, IN SELTION 9, TOWNSHIP 3%
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DLECFIBED AS FOLLOWS:
BEGINNING AT THE INTERSECTION QF THE WEST LINE OF LARRABEE STRERT (BFING THE WEST LINE
OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF CHICA(GO AVENUE; THENCE
WEST, ALONG THE SOUTH LINE OF CHICAGO AVENUE, ON AN ASSUMED BEARING OF NORTH 30 DEGREES,
00 MINUTES, 00 SECONDS WEST, 213.66 FEET TO THE EASTERLY DOCK LINE OF THE CHICAGO RIVER;
THENCE SOUTH 00 DEGREES, 1% MINUTES, 38 SECONDS WEST, ALCNG SAID DOCK LINE, 328.27 FEET
TO THE SOUTHERLY FACE AND ITS EXTENSION OF AN EIGHT STORY BRICK BUILDING; THENCE NORTH
89 DEGREES, 29 MINUTES, 41 SECONDS EAST, ALONG SAID BUILDING FACE, 218.31 FEET TO THE
AFORESAID WEST LINE OF LARRABEE STREET; THENCE NORTH 0C DEGREES, 29 MINUTES, 14 SECONDS
WEST, ALONG SAID WEST LINE, 326.35 FEET TO THE PCOINT OF BEGINNING, IN CCOK COUNTY,
ILLINOCIS; AND

PARCEL 3:

PEREPETUAL, NON-EXCLUSIVE EASEMENT TC PERMIT THE CONSTRUCTION, INSTALLATION,
MAINTENANCE, REPAIR, REPLACEMENT, USE AND OPERATION OF THE PURCHASER PUD DEVELOPMENT
REQURIEMENTS AND UNDERGROUND UTILITIES, FOR THE BENEFIT OF PARCELS 1 AND 2, AS CREATED
BY EASEMENT AGREEMENT RECORDED NOVEMBER 30, 2000 AS DOCUMENT 00339072 OVER THE
FOLLCWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 2 TO 9, BOTH INCLUSIVE, IN BLOCK 82 IN RUSSELL, MATHER AND ROBERTS’

CLEGALD
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SECOND ADDITION TQ CHICAGO, IN SECTION‘9, TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, BOUNDED AND DESCRIEBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE
WEST LINE OF LARRABEE STREET (BEING THE WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82)
AND THE SOUTH LINE OF CHICAGO AVENUE; THENCE WEST, ALONG THE SCUTH LINE OF CHICAGO AVENUE, ON
AN ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, 0C SECONDS WEST, 39.00 FEET; THENCE SOUTH
00 DEGREES, 29 MINUTES, 14 SECCONDS WEST 284 .53 FEET; THENCE NORTH B9 DEGREES, 25 MINUTES, 41
SECONDS EAST, 38.00 FEET TO THE AFCRESAID WEST LINE OF LARRABEE STREET; THENCE NCRTH Q00
DEGREES, 29 MINUTES, 14 SECONDS WEST, ALONG SAID WEST LINE, 284.18 FEET TC THE POINT OF
BEGINNING, IN COOK CCUNTY, ILLINCIS; AND

PARCEL 4:

PERPETUAL, NON-EXCLUSIVE EASEMENT TQ PERMIT THE CONSTRUCTICON, INSTALLATION, MAINTENANCE,
REPAIR, REPLACEMENT, USE AND OPERATION OF A DRIVEWAY CONNECTING THE INGRESS AND EGRESS
DRIVEWAY TO NORTH LARRABEE STREET FCOR THE BENEFIT OF PARCELS 1 AND 2, AS CREATED BY EASEMENT
AGREEMENT INSTRPUMENT RECORDED NOVEMBER 30, 2000 AS DOCUMENT 00932072 OVER THE FOLLOWING
DESCRIBED REAL ESTATH:

THAT PART QOF LCTS 9/£NL..10 IN BLOCK 82 IN RUSSELL, MATHER AND ROBERTS’ SECCND ADDITICN TOC
CHICAGO, IN SECTICN 9, TUMMNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE
STREET (BEING THE WEST LIKD OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF
CHICAGC AVENUE; THENCE WEST, ILCNG THE SOUTH LINE OF CHICAGO AVENUE, ON AN ASSUMED BEARING OF
NORTH 90 DEGREES, 00 MINUTES, 00 SFCONDS WEST, 39.00 FEET; THENCE SOUTH 00 DEGREES, 29
MINUTES, 14 SECONDS WEST 284 .53 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING SOUTH 00
DEGREES, 2% MINUTES, 14 SECONDS WEST. ~2.16 FEET TO THE SOUTH FACE AND ITS EXTENSION OF AN
EIGHT STORY BRICK BUILDING; THENCE NORTH P35 DEGREES, 29 MINUTES, 41 SECONDS EAST, ALONG THE
EXTENSION OF SAID BUILDING FACE, 3%.00 FSiT TO THE AFORESAID WEST LINE OF LARRABEE STREET;
THENCE NORTH 00 DEGREES, 29 MINUTES, 14 SECONDY WEST, ALONG SAID WEST LINE, 42.16 FEET;
THENCE SOUTH 835 DEGREES, 29 MINUTES, 41 SECONDS WEST 39.00 TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINCIS; AND

PARCEL 5:

PERPETUAL, NON-EXCLUSIVE EASEMENT TC PERMIT THE CONSIRUCTION, INSTALLATION, MAINTENANCE,
REPAIR, REPLACEMENT, USE AND OPERATICN CF THE DRIVEWAY EAMF WFOQR THE BENEFIT OF PARCELS 1 AND
2 AS CREATED BY EASEMENT AGREEMENT RECORDED NOVEMBER 30, 2403, AS DCCUMENT 00935072 OVER THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART CQF LOTS % AND 10 IN BLOCK 81, LOTS 2 AND 10 IN BLOCK 82, A PARCEL OF LAND EAST OF
THE EASTERLY DCCK LINE OF THE CHICAGO RIVER AND WEST OF AND ADJOINING JAID LOTS 9 AND 10 IN
BLOCK 81 TCQGETHER WITH A PARCEL OF LAND, 66.00 FEET WIDE LYING BETWEENS"=ID BLOCKS 81 AND 82
ALIL, IN RUSSELL, MATHER AND ROBERTS’ SECOND ADDITION TO CHICAGO, IN SECITOM 9, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOQUNDED AND DESCRIBLD' AS FOLLOWS:
COMMENCING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE WEST LINE CF
THE EAST 30 FEET CF AFORESAID BLOCK 82) AND THE SOUTH LINE OF CHICAGO AVENUE; THENCE WEST,
ALONG THE SCUTH LINE CF CHICAGC AVENUE, ON AN ASSUMED BEARING OF NORTH 90 DEGREES, 00
MINUTES, 00 SECONDS WEST, 213.66 FEET TO THE EASTERLY DOCK LINE QF THE CHICAGO RIVER; THENCE
SQUTH 00 DEGREES, 1% MINUTES, 38 SECONDS WEST, ALONG SAID DOCK LINE, 328.27 FEET TC THE
SOUTHERLY FACE AND ITS EXTENSION OF AN EIGHT STCORY BRICK BUILDING AND THE PQINT OF BEGINNING;
THENCE NCORTH 89 DEGREES, 2% MINUTES, 41 SECONDS EAST, ALONG SAID BUILDING FACE, 218.31 FEET
TO THE AFORESAID WEST LINE OF LARRABEE STREET; THENCE SOUTH 00 DEGREES, 29 MINUTES, 14
SECONDS EAST, ALONG SAID WEST LINE, 27.00 FEET; THENCE SQUTH 89 DEGREES, 2% MINUTES, 41
SECONDS WEST, ALCNG A LINE 27 FEET SOUTH OF AND PARALLEL WITH SAID BUILDING FACE, 218.71 FEET
TO THE EASTERLY DOCK LINE CF THE CHICAGO RIVER; THENCE NORTH 00 DEGREES, 19 MINUTES, 38
SECONDS EAST, 27.00 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINCIS; AND

PARCEL 6:

PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALLATION, MAINTENANCE,
REPAIR, REPLACEMENT, USE AND CPERATION OF THE PEDESTRIAN WALKWAY, FOR THE BENEFIT CF PARCELS
1 AND 2, A5 CREATED BY EASEMENT AGREEMENT RECORDED NOVEMBER 30, 2000 AS DOCUMENT 00539072

LETCTI2
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OVER THE FCLLOWING DESCRIBED REAL ESTATE:

THAT PART COF LOTS 9 AND 10 IN BLOCK 81, LOTS 9 AND 1C IN BLOCK 82, A PARCEL OF LAND EAST OF
THE EASTERLY DCCK LINE OF THE CHICAGO RIVER AND WEST OF AND ADJOINING SAID LOTS 9 AND 10 IN
BLOCK 81 TOGETHER WITH A PARCEL OF LAND, 66.00 FEET WIDE LYING BETWEEN SAID BLOCKS 81 AND 82
ALL IN RUSSELL, MATHER AND ROBERTS' SECOND ADDITION TC CHICAGO, IN SECTION 9, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE WEST LINE OF
THE EAST 30 FEET OF AFORESAID BLOCK 82} AND THE SOUTH LINE OF CHICAGO AVENUE; THENCE WEST,
AIONG THE SCUTH LINE OF CHICAGO AVENUE, CN AN ASSUMED BEARING OF NORTH 20 DEGREES, 00
MINUTES, 00 SECONDS WEST, 213.66 FEET TO THE EASTERLY DOCK LINE CF THE CHICAGO RIVER; THENCE
SOUTH 00 DEGREES, 1% MINUTES, 38 SECONDS WEST, ALONG SAID DOCK LINE, 355,27 FEET TO A LINE
27.00 SQUTH OF AND PARALLEL WITH THE SCUTHERLY FACE AND ITS EXTENSION OF AN EIGHT STORY BRICK
BUILDING AND THE POINT OF BEGINNING; THENCE NORTH 83 DEGREES, 29 MINUTES, 41 SECONDS EAST,
ALONG SAID PARALIEL LINE, 218.71 FEET TC THE AFORESAID WEST LINE OF LARRABEE STREET; THENCE
SQUTH 00 DEGREES, /23 MINUTES, 14 SECONDS EAST, ALONG SAID WEST LINE, 5.00 FEET; THENCE
SOUTH BS DEGREES, 28/MINUTES, 41 SECONDS WEST, ALONG A LINE 32 FEET SOUTH OF AND PARALLEL
WITH SAID BUILDING FACL -.218.78 FEET TQ THE EASTERLY DOCK LINE OF THE CHICAGOC RIVER; THENCE
NORTH 0C DEGREES, 19 MINUTES, 38 SECONDS EAST, 5.00 FEET TO THE POINT OF BEGINNING, ALL IN
COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHTEIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED APRIL 17,

2002 AS DOCUMENT NUMBER 0020441699,-AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN CCOOK COUNTY, ILLINOIS.

PARCEL B: THE EXCLUSIVE RIGHT TC USE STORAGE SPACE $-51, & LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 00204418989,

LETCTI2
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Loan Number: 81280139

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 22nd day of FEBRUARY ,
2013 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note"yto PROSPECT MORTGAGE,
LLC. & LIMITED LIABILITY COMPANY

"Lender™} of the same date and covering the property described in the Security Instrument and located at:
) g property y

755 1 LARRABEE STREET #322, CHICAGO, ILLINQIS €065%4
[Property Address|

THE NOTE FROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAPLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADX S 7ABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATT BORROWER MUST PAY,

ADDITIONAL COVENANTY. .p addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covznant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed intercsi rawe of 2.625 %. The Note also provides
for a change in the initial fixed rate to an adjustable iievest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MON7}LY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjistabiz interest rate on the first day of
MARCH, 2020 , and the adjustable niterst rate I will pay may change on
that day every 12th month thereafter. The date on which my initial (ixzd. interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate coutd <nange, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on n Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-deneminated” depesits in the
London market {"LIBOR"), as published in The Wall Street Journal. The maost recent Index fizur available
as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is basta‘apon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR EPormns
Single Family - Fannie Mae UNIFORM INSTRUMENT ﬁ:@"gﬂﬁ,agk com
Form 3187 6/01 Page 1 of 4 i ’
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my meuthly payment.

\Z). Limits on Interest Rate Changes

Tie snterest rate | am required to pay at the first Change Date will not be greater than

F.425 % or less than 2 .250 %. Thereafter, my adjustable interest rate will never
be increased o dzereased on any single Change Date by more than two percentage points from the rate of
interest 1 have veen/paying for the preceding 12 months. My interest rate will never be greater than

7.625 %.

(E) Effective Duce of Changes

My new interest rate wi'l become effective on each Change Date. I will pay the amount of my new
monthly payment beginning o the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

{(F) Notice of Changes

The Note Holder will deliver oraniiio me a notice of any changes in my tnitial fixed iterest rate to
an adjustable interest rate and of any charigestn. my adjustable interest rate before the elfective date ol any
change, The notice will include the amount of my manthly payment, any information required by law o be
given to me and also the title and telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrrment shall read as follows:

Transfer of the Property or a Beneficial Interest in Borroyex.. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in b2 Property, including,
but not limited to, those beneficial interests transferred in a bond for dec-;-contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is seld or tiansfurred {or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or trans¥icrad)
without Lender's prior written consent, Lender may require immediate payment in full 0f-all
sums secured by this Security Instrument. However, this option shall not be exercised-by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J One-Year LIBOR Do PEr—
Single Family - Fannie Mae UNIFORM INSTRUMENT P e
Form 3187 6/01 Page 2 of 4
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[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security instrument shall
be zinensed to read as follows:

T onsfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Ieterest in the Property” means any legal or beneficial interest in the Property, including,
but not litniwcd-to, these beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a e date to a purchaser.

If all or any par: o) the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a nanr’al person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior wriien (onsent, Lender may require immediate payment in full of all
sums secured by this Securiiy Justrument. However, this option shall not be exercised by
Lender if such exercise is promtiwa by Applicable Law. Lender also shall not exercise this
opticn if: (a} Borrower causes to 5¢ submitted to Lender information required by Lender to
evaluate the intended transferee as if U new-!oan were being made to the transferee; and (b)
Lender reasonably determines that Lender' < security will not be impaired by the loan assumption
and that the risk of a breach of any covenait ¢r agreement in this Security Instrument is
acceptable to Lender.

To the extent permitied by Applicable Law, leniler may charge a reasonable [ee as a
condition to Lender's consent to the loan assumption. “Lender also may require the transferee
1o sign an assumption agreement that is acceptable o Lerier and that obligates the transferee
to keep all the promises and agreements made in the Note aad ir this Security Instrument,
Borrower will continue to be obligated under the Note and tiiis Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fu'i_Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borresser must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sum: pricr to the
expiration of this period, Lender may invoke any remedies permitted by this Security insiraraent
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR ERprs
Single Family - Fannie Mae UNIFORM INSTRUMENT 3:‘::";3;;39,-: o
Form 3187 6/01 Page 3 of 4 : ‘

e i A R K 1 L e e e s e e




1309422014 Page: 22 of 25

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(%- %L ﬁ' (Seal) (Seal)

/3 OHN CLARK ELKINS IITI -Borrower -Borrower
A (Seal) e e (Sca)

-Borrower -Borrower

<o (Seal) (Seal)

Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W3J One-Year LIBOR Doc"ay,cm

Single Family - Fannie Mag UNIFORM INSTRUMENT

Form 3187 6/01 Page 4 of 4 www.docmagic. com
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Loan Number: 81280139

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ndday of FEBRUARY, 2013 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  PROSPECT MORTGAGE, LLC, A LIMITED LIABILITY

COMPANY
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

758 N LARRABEE STREET #322, CHICAGO, ILLINOIS 60654
[Property Address)

The Property inch:dés-a unit in, together with an undivided interest in the common elements of, a
condominium project kriown as:

One River Place Condos
{Name of Condominium Project]

(the "Condominium Project"). 1f the’owners association or other entity which acts for the Condomisium
Project (the "Owners Association") ho'ds tit'e to property for the benefit of use ol s members or
shareholders, the Property also includes Borr wer's interest in the Owners Association and the uscs, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additior. to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agzee as follows:

A. Condominium Obligations. Borrower shall pecfo.mall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constiiuent Dscuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by- aws, (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due; ai dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asscciation maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisictory to Lender
and which provides insurance coverage in the amounts (including deductible levels), ior the periods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lopdcs waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instalimnzats for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER [ —
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT e o

Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair {ollowing
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender for application to the sums sceured by the Seeurity Instrument.
whether or not then due, with the excess, if any, paid {o Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insurc
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent af coverage to Lender.

D. ~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable t Berrower in connection with any condemnation or other taking of all or any part of the Property,
whether of t4¢ vhit or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and sh:li-¥e paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumer! as provided in Section 11

E. Lender's Frior Cansent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either/patition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Praject, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any prcvis.on of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professiznal management and assumption of self-management of the
Owners Association; or (iv) any action whicli vould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association zunacseptable to Lender.

F. Remedies. IfBorrower does not pay condorinium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by lender under fiis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrawe: eud Lender agree to other terms of payment.
these amounts shall bear interest from the date of disbursemeit it the Note rate and shall be payable. with
interest, upon notice from Lender to Borrower requesting payinent,

MULTISTATE CONDOMINIUM RIDER pr—
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

%"g‘ C% é’ ﬂ (Seal)

. (Seal)
/ﬁ OHN CLARK ELKINS III -Borrower -Borrower
T (Seal) U &, (1]

-Borrower -Borrower

(Seal) {Seal)

-Borrcwer -Borrower

MULTISTATE CONDOMINIUM RIDER Doc".g'cm
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