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PIN:14-30-206-028-0000

DEFINITIONS

Wards used m multiple sections of this document are defined helow and other words are defined in Sections 3, 1E. 13, 18, 20 and
21. Certain rules regarding the usage of words used in this docunfenf are also provided in Section 16.

(A) "Security Instrument” means this document. which is dated MARGH 23, 2013 together with all Riders to this document.
(B) "Borrower™ is ROBERT S STRAUSS AND KIMBERLY A STRAUSS. HUSBAND AND WI FE, AS TENANTS BY
THE ENTIRETY. Borrower is the mortgagor under this Sccurity Instrument.

{C) "Lender™ is DRAPER AND KRAMER MORTGAGE CORP. DBA 13T ZOVANTAGE MORTGAGE. Lender is a
CORPORATION organived und existing under the laws of DELAWARE. Lender's 7ddress is 701 EAST 22ND STREET,
SUITE 125, LOMBARD, IL 60148 Lenderis the mortgagee under this Secupiy Mistrument.

(D} "Nete” means the promissory note signed by Borrower and dated MARCH 23, 2013, The Note states thal Borrower owes
Lender NINE HUNDRED NINETY THOUSAND AND 0C/100 Dollars (U.S. §990, 000, 0U) plus mterest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than APRIL 1, 2043,

(E) "Proper(y" means the property that 1s described below under the heading "Transfer of Rights in thieProperty."”

(F} "Loan™ means the debt evideneed by the Note, plus interest, any prepayment charges and late chargesdué ender the Note, and
all sums due under this Sceurity Instrument, plus intercst,

{€s) "' Riders" mcans all Riders to this Sceurity Instrument that are exceuted by Borrower, The foltowing Riders as2'to be ¢xceuted
by Borrower [check box as applicable]:

& Adjustabic Rate Rider O Condominium Rider U Sccond Home Rider
O Balloon Rider (dPlanncd Unit Development Rider 3 Biweekly Payment Rider
0 1-4 Family Rider [1Other(s) [specily]

(H) "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect ot law) as well as all applicable final, non-appcealable judicial opinions.

TLLINOIS-Single Famly-Fannie Mae/Freddic Mac ENIFORNM INSTRUMENT
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(1) "Comutunity Association Dues. Fees, and Assessments™ means all ducs, fecs, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(1) "Electronic Funds Transfer” means any transfer of funds, other than o transaction originated by check. draft, or simitar paper
instrument, which s injtiated through an electronic terminal, telephonic insirament, computer, or magnetic tape so as to order,
mstruct, or authorize a financial institution to debit or credit an account, Such term includes, bul is nol limited to, point-of-sale
transters, automaled teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
rranslers,

(K)"Escrow Ttems'™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, sctttement. award of damages, or proceeds paid by any third pariy
(other than insutance proceeds paid under the coverages described in Section 5 for: (1) damage to, or destruction of, the Property;
(i1) condemnation or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of. or omissions as to, the value andfor condition of the Property.

(M) "Mortgagednsurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

() "Periodie Payrept’ means the regularty scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Scetion ? ef this Security [nstrunient.

(0) "RESPA™ means dnedizal Fstate Settlement Procedures Act (12 U.S.C. s 2601 ¢t seq.) and its implementing regulation,
Repulation X (12 CER. P 10243, us they might be amended from time to time. or any additional or successor legislation or
regulation that governs the same subject matter, As used in thus Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in recerd 1o a “federally related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(P) "Successor in Interest of Barrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note aadior this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument seeures to Lender: (1) the vepaymensof the Loan, and all renewals, extensions and modifications of the
Nuter and {i1) the performance of Borrower's covenants andragreaments under this Security Instrument and the Note. For this
purposc, Borrower does hereby mortgage, grant and convey to Leader and Lender's successors and assigns the following described
property lncated in the COUNTY (Type of Recording Jurisdiction) of @00¥ (Name of Recording Jurisdiction):

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART {F.EOF.

which currently has the address of 1822 W BARRY AVE, CHICAGO, 11050657 (herein "Property Address™.

TOGETHER WITH all the improvements now or hercafler ereeted on the prorcrty, and all easements, appurtenances, and
fixtures now or hereafter a parl of the property. All replacements and additions shall zisabe covered by this Security Instrument.
All of the foregoing is referred 1o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encurorances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subjeet to any ftésmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cdvenants with limited
varigtions by jurisdiction to constitule a uniform sceurily instrument covering real peoperty.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as foltows:

L. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of. und interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Pavments due under the Note and this Security
Instrument shall be made in ULS. currency. However, il any cheek or otlier mstrument reecived by Lender as payment under the
Note or this Sceurity Instrument s reterned to Lender unpaid, Lender may require that any or all subscquent payments duc under
the Note and (his Sceurity Instrament be made in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order: (¢) certilied cheek. bank chieck, reasurer's check or cashier's check, provided any such check is drawn upen an institution
whosc deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or parlial
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payment il the payment or partial paymenis arc insuflicient to bring the Loan eurrent. Lender may accept any payment or partial
payment msuflicient to bring the Loan cureent, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is nol obligated to apply such payments at the time such payments are
aceepted. It cach Periedic Payment is applied as of its scheduled due date, then Lender nced not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower males payment to bring the Loan current, If Borrower does not do so within
a reasonable peried of time, Lender shall either apply such furds or return them to Borrower. If not applied earlier, such funds will
be applied o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrewer inight have now or in the futwre against Lender shall relieve Borrower from making payments due under the Note and
this Security Insirument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2, alt payments accepted and
applied by Lender shall be applied in the Tollowing order of priority: (a) interest duc under the Note; (b) principal due under the
Note: {¢) amounts due under Section 3. Sueh payments shall be applied 10 each Periodic Payment in the order in which it became
due. Any remainipg smounts shall be applied first to Tate charges. sccond to any other amounts duc under this Security Instrument,
and then to reduce Wi principal balance of the Note.

It Lender reepives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
iy late charge due, thepagyment may be applicd to the delinguent payment and the late charge. If more than one Periodic Payment
is outstanding, Lender inay aaply any payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that. each payment can-be/paid i full. To the extent that any excess exists after the payment is applied to the full payment
ol one or mure Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges anlethen as described n the Note.

Any application of payments. tnsiurance proceeds, or Miscellaneous Proceeds to principal due under the Note shal! not
cxtend or postpone the due date, or chang¢ the amount, of the Periodic Paymients,

3. Funds for Escrow Htems. Borrowcr shail pay to Lender on the day Periodic Payments are due under the Note, uniil the
Notc is paid i full, a sum (the "Funds™) to provilte for payment of amounts due for: (a) taxcs and assessments and other items
which can attain priority over this Security lnstrumen/ asa Yen or encumbrance on the Property; (b) leaschold payments or ground
rents on the Preperty. il any: €¢) premiwms for any and ail insurance required by Lender under Section 5; and () Mortgage
Insurance premioms, i any, or any sums payable by Borrowe: o Lender in lieu of the payment of Mortgage Insurance premiums
in aceordance wilh the provisions of Section 10, These items are ¢alled “Escrow Items." At origination or at any time during the
term of the Loan, Lender may require that Community Assodiation Dues, Fees, and Assessments. if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Ileps. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Scetion, Borrower shall pay Lender the ¢ undsolor Escrow ltems unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow ltems, Lender may waivd Borrower's obligation to pay to Lender Funds for any
or all Escrow lems al uny time. Any such waiver may only be in writing. lirine evant of such waiver, Borrower shall pay dircetly,
when and where payable, the amounts due for any Escrow Iems for which payn'ent of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment withyd sach time period as Lender may require.
Buorrower's obligation to make such payments and to provide receipts shall for ali priprices be deemed to be a covenant and
agreement contained m this Sccurity Instrument, as the phrase "covenant and agreement” s-used in Section 9. If Borrower is
obligated to pay Escrow Ttems direetly, pursuant to a waiver, and Borrower fails to pay the anwountdue for an Escrow [tem, Lender
may excreise its rights under Section 9 and pay such ameunt and Borrower shall then be obligated nnder Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a nclice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amoun®s, that arc then required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to applvhe Funds at the
time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shalt
estimate the amount of Funds due on thie basis of current data and reasonable estimates of expeaditures of [uture Escrow Items or
otherwise 1 accordance with Applicable Law.

The Funds shall be held in an institution whose depesits are msured by a federal agency, instrumentality, or entity
{including Tender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds. annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrcower interest en the Funds and Applicahle Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest {o be paid on the Funds, Lender shatl not be required to pay Borrower any interest or
carnings ou the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an anmual accounting of the Funds as required by RESPA.

It there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds m accordance with RESPA. If there i a shortage of Funds held i escrow, as defined under RESPA, Lender shall notify

W EINOTS-Smgie Family-Fangic Mac/Freddic Vae UNIFORM INSTRUMENT
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Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA. but in o more than 12 monthly payments. [T there is a deliciency of Funds held in cserow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay te Lender the amount neecssary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in (ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Fimds held by Lender.

4. Charges: Licns. Borrower shall pay all tixes, agsessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security instrument, leasehold payments or ground rents on the Property, if any, and
Community Assoctation Dues, Fees, and Asscssments, 1t any. To the extent that these items are Escrow Items, Borrower shall pay
them n the manner provided in Section 3,

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: (a) agrees
inwriting to the pavment of the obligation sceured by the Hen in a manner acceptable to Lender, but only so long as Botrower is
performing suchCarcement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in T ender's opiion operaie 1o prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are conelpded; or (¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating the Hen to
ths Security Instrument i1 ender determines that any part of the Property is subject to a lien which can attain priority over this
Sceurity Wistrurnent, Lenden'mey give Borrower a notice identifying the lien. Within 10 days ol the date on which that notice is
given, Borrower shall satisty ih< an or take one or more of the actions set forth above in this Section 4.

Lender may require Borroyeerto pay a enc-time charge for a real estate tax verification and/or reporting service used by
Lender in conncetion with this Loan,

5. Property Insurance. Borrow<ranall keep the improvenients now existing or hercafter erected on the Property insured
against loss by fire, hazards included within t'ic term "extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, lor which Lender reauires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and Tor the periods that Lender tegaires. What Lender requires pursuant to the preceding sentences can change
duruig the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exc cised unreasonably. Lender may require Borrower 1o pay, in connection
with this Loan. cither: (a} a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for [lood zone deternunation and certification services-and-subsequent charges each time remappings or simifar changes
oceur which reasonably might afleet such determination or certificarion. Bomower shall also be responsible for the payment of any
fees imposced by the Federal Emergency Management Agency in Cannection with the review of any flood zone determination
resulting from an objcction by Borrower,

If Borrower fails (o maintain any of the coverages described above/ Tender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation te purchase any paiticular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrewey's equity in the Property, or the contents of
the Property. against any risk, hazard or lability and might provide greater or lessdigoverage than was previously in cffect.
Botrower acknewledges that the cost of the ingurance coverage so obtained might sigaifi¢aniy exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section § shail pecome additional debt of Borrower
seeured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the anle of disburscment and shall be
payable, with such interest, upon notice from Lender to Botrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Ladddr's right to disapprove
such policies, shall include a standurd mortgage clause. and shall name Lender s mortgagee and/or as'ar additional loss payee.
Lender shal! have the right to hold the policics and renewal certificates. If Lender requires, Borrower shall pra/npily give to Lender
all receipis of paid preiiums and rencwal notices. 1f Borrower obtains any form of insurance coverage, not othervise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as morlgagee and’or as an additional loss payee.

[n the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make proof of
loss il not made prompily by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applicd to restoration or repair of the Property, if the restoration
or tepair i cconomically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds [or the repairs and restoration in a single payment or in a serics of progress payments as the work is compieted. Unless an
agreement 1s made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings o such proceeds. Fees for pubiic adjusters, or other third parties, retained by
Borrower shall not be paid out ol the insurance proceeds and shait be (he sole abligation of Borrower. 1£ the restaration or repair is
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not ceonomically leasible or Lender's security wonld be lessencd, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not ther due, with the excess, if any, paid 1o Borrower. Such insurance proceeds shall be
applied in the order provided for in Scction 2.

II' Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. H Borrower does not respond within 30 days 1o 2 notice from Lender that the insurance carrier has offered to sctile a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Scetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts vnpaid under the Note or this Sceurity Instrument, and (b) any other of
Rorrower's rights {other than the right to any refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Preperty, insofar as such rights are applicable to the coverage of the Property. Lender may usc the insurance proceeds
cither Lo repair or restore the Property or 1o pay amounts unpaid under the Note or this Sceurity Instrument, whether or not then
duc.

6. Qccwrancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within 60 days
after the execution GEahis Security Instrument and shall continue to occupy the Property as Borrower's principal residence for al
least one year after‘thedate of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheid, or unless exicirdating circumstances exist which are beyond Borrower's control.

7. Preservation, ¥ain tenance and Protection of the Property; Inspections. Borrower shall not destray, damage or
impair the Property. allow the Propaity to deteriorate or commil waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintais the Property in order to prevent the Property from deteriorating or decreasing in value due to its
conditien. Unless it is determined pursuant to Section 3 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to'a+wid further deterioration or damage. If insurance or condemmation proceeds are paid
in conncetion with damage (o, or the taking of the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single
payment or i a serics of progress payments as thedvark is completed. If the insurance or condemnation proceeds are not sufficient
fo repair or restore the Property, Borrower is not reliey'edio LBorrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries fipon and inspections of the Property. I it has reasonable cause, Lender
may inspect the interior of the improvements on the Property /Lelider shall give Borrower notice at the time of or prior to such an
interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in detaddUif, during the Loan application process, Borrower or any
persons or entiues acting at the direction of Berrower or with Borrows! sknowledge or consent gave materially false, misleading,
or inaccurute information or statements to Lender (or failed to provide Lzadr with material information) in connection with the
Loan. Material representations include, but are not limited to, representations cencerning Borrower's occupancy of the Property as
Barrower's pricipal residence,

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in this Sccurity Instrument (53 here is a legal proceeding that might
significantly alleet Lender's mterest in the Property and/or rights under this Sceurity [pstrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which iy attain priority over this Security
tnstrument or to enforee laws or regulations), or (¢) Borrower has abandoned the Property,toen Lender may do and pay for
whatever 18 reasonable or appropriate to protect Lender's interest in the Property and rights undér this Security Instrument,
including protecting andior assessing he value of the Property, and securing and/or repairing the Pionscts Lender's actions can
inciude, but are not limited to: (a} paying any sums sceured by 2 lien which has priority over this Sectrily Instrument; (b)
appearing in court: and (¢} paying reasonable attorneys' fees to protect its interest in the Property and/or righits tnder this Security
Instrument, including its secured position in a bankruptey proceeding. Sccuring the Property includes, buiis not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditrons, and have utilities turned on or off. Although Lender may take action
under this Seetion 9, Lender does not have 1o do so and s not under any duty or obligation to do so. It is agreed that Lender incuss
no liability for not takmg any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section ¥ shall become additional debt of Borrower secured by this Security
[nstrument. These amounts shall beur interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment,

[t this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leascheld estale and interests herein conveved or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground leasc. If Borrower acquires fec fitle to the Property, the
leaschold and the fee utle shall not merge unless Lender agrees to the merger in writing,

16. Mortgage Fnsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
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the premiiums required o maintain the Mortgage Insurance in effect. [f, lor any reason, the Morigage Insurance coverage required
by Lender ceases Lo be availuble from the morlgage insurer that previously provided such insurance and Borrower was required to
make separaiely designated payments toward the premiums for Mortgage Insurance, Barrower shall pay the premiums required (o
obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in cffeet, from as alternale mortgage insurer sclected by Lender. If
substantia#ly equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insuranee coverage ceased to be in cffect. Lender will accept, use and
retain these pavments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
rolwithstanding the fact that the Eoan is ultimately paid in [ull, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can no longer require loss reserve payments il Morlgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
[nsurance as & copdition of making the Loan and Borrower was required to make separately designated payments toward the
premiums [or Morgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance onds in accordance with any written
agreement between Bopiver and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Sectiop/ 04ftects Berrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insuranccrcburses Eender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed? Borrower is not a party to the Mortgage Insurance.

Martgage insurers evaluatcineir total nisk on all such insurance in foree from time to time, and may enter into agreements
with other partics that share or modify theis risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and 2ne other party tor parties) to these agreements. These agreements may require the
mortgage insurer Lo make payments using any sousce of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Tnsurance premiwne):

Asaresull ol these agreements, Lender, any purshzser of the Note, another insurer, any reinsurer, any other enfity, or any
aff:hate of any ol the foregoing, may reeeive (directly #¢-indivectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Morigage Insurance, in sachange for sharing or modifying the mortgage insurer's risk, or
reducing losses. [ such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premrums paid 1o the insurer, the arrangement is often termed "ceptive reinsurance.” Further:

() Any such agreements will not affect the amounts that Porrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the 2insunt Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if 2ay: with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any ether law. These rights piay include the right to receive certain
disclosures, te request and obtain cancellation of the Mortgage Insurance, to @:7¢ the Mortgage Insurance terminated
avlomatically. and/or to receive a refund of any Mortgage Insurance preminms vhet were uncarned at the time of such
cancellation or termination.

1. Assignment of Miscellancous Preceeds; Forfeiture. All Miscellancons Proceeds are nereby assigned to and shall be
paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or vepail’of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repairand restoration period,
Lender shali have the right to hold such Miscellaneons Proceeds until Lender has bad an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken(pio mptly. Lender
may pay for the repairs and restoralion in a single disbursement or in a scrics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be patd on such Miscellaneous Proceeds, Lender
shall not be required (o pay Borrower any interest or carnings on such Miscellaneous Proceeds. I Lhe restoration or repair is not
cconomcally feasible or lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shali be
apphied in the order provided for in Section 2.

[nthe event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower.

In the cvent of' a partial taking, destructior, or Toss in value of the Property in which the fair market value of the Property
inuednalely before the partial wking. desteuction, or loss in value is equal (o or greater than the amount of the sums sccured by
this Security Instrument immedrately before the parttal taking, destruction, or loss in value. unless Borrower and Lender otherwise
sgree i writmy, the sums seeured by this Sceurity Instrument shall be reduced by the amount of the Miscellancous Proceeds

TLLINGIS-Single Farily-Fannie Mac/Freddic Mae UNTFORM INSTRUMENT
- 12302 Page 6 of 1) Form 3014 1/01



1309555064 Page: 8 of 15

UNOFFICIAL COPY

0813020504

multiplicd by the following fraction: () the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the Tair market value of the Property immediately before the partial taking, destruction, or ioss in
value. Any halance shall be paid to Borrower.

Lix the event ef a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial wking, destruction, or loss in value i less than the amount of the sums secured immediately belore
the partial taking. destruction, or loss i value, unless Borrower and Lender otherwise agree in writing, the Miscetlancous Procecds
shall be applicd to the sums secured by this Sccurity Instrument whether or not the sums are then due.

IT the Property is abandoned by Borrower, or if, alier notice by Lender to Borrawer that the Opposing Party (as defined in
the next sentence) offers (o make an award to settle a elaim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice 1s given, Lender is authorized to collect and apply the Miscellancous Proceeds cither to restoration or repair of
the Property or to the sums secured by this Seeurity Instrument, whether or not then due. "Opposing Parly” means the third party
thai owes Borrower Miscellaneous Proceeds or the party against whom Borrewer has a right of action in regard to Miscelianeous
Proceeds.

Borrower shéll be in delault i any aclion or proceeding, whelher civil or crimingl, is begun that, in Lender's judgment,
could result in forfendre of the Property or ather material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borower can cure such a defaull and. il acceleration has occurred. reinstate as provided in Section 19, by
causlog the acuon or procceinn lo be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other materzal impairment of Teddeds interest in the Property or rights under this Security Instrument, The proceeds of any award
or claim for dumages that are artitbutable to the impairment of Lender's tnterest in the Property are hereby assigned and shall be
paid te fender.

All Miscellancous Proceeds teat’aie not applicd to restoration or repair of the Property shall be applied in the order
provided for in Scetion 2.

12. Borrower Nof Released: Forbeavance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secubity Instrument granted by Lender (o Borrower or any Successor in Interest of
Borrower shall not operate to release the liability ol BorsOwer or any Successors in Interest of Borrower. Lender shall not be
required o comumence procecdings against any Successhr in Interest of Borrower or to refuse to extend time for paynient or
otherwise modify amortization of the sums sceured by this Security Instrument by reason of any demand made by the eriginal
Borrower or any Suceessors in Inferest of Borrower. Any forherrance by Lender in exercising any right or remedy including,
without limitation, Lendet's acceptance of payments [rom third ncrsons, entities ar Successors in Interest ol Borrower or in
amousnts less than the amount then due, shall not be a waiver of erpreclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and’ Aszigns Bound. Borrower covenants and agrees that
Borrower's obhigations and liability shall be joint and several. However, any/sivower who co-signs this Security Instrument but
docs not execute the Note (a "co-signer™): (a) is co-signing this Security Instruméntonly to mortgage. erant and convey the co-
signer's interest in the Property under the terms of this Security Insteument: (b) is ot peisonally obligated to pay the sums secured
by this Security Instument: and (¢) agrees that Lender and any other Borrower can agiecito extend, modify, forbear or make any
accommodations with regard to the terms of this Sceurity Instrument or the Note without4n¢ <o-signer's consent,

Subject to the previsions of Section 18, any Successer in Interest of Borrower who assumes Borrower's obligations under
this Sceurity Instrument in writing, and is approved by Lender, shall ebtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security instrument unless Lender
agrees 10 such release inowriting. The covenants and agreements of this Sccurity Instrument shall ‘hizidsCxcept as provided in
Sectron 20} and bene it the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, bu¢ not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of cxpress authority in this Sceurity
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

[f'the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or o be collected in connection with the Loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted linit; and (b) any sums already collected
from Borrowcer which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal awed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reductior. will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Nole). Borrowar's acceptance of any such refund made by direct puyment to Borrower will constitule a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must be in writing. Any

ILLINCGAS-Single Fanulv-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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notice to Borrower in connection with (his Sceurity Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address i sent by other means. Notice to any one Borrower shall
constitute netice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated o substitute notice address by notice to Lender, Borrower shall promptly notify Lender of
Borrower's change of address. 1 Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one destgnated notice address under this
Security nstrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's addiess stated hercin unless Lender has designated ancther address by notice to Borrower. Any notice in connection with
this Sceurtty Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Sccuriey Instrument 1s also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instroment.

16, Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal law
and the Taw of thejarisdiction i which the Property is located. All rights and obligations contained in this Sceurity Instrunment are
subject o any réquirements and lintitations of Applicable Law. Applicable Law might cxplicitly or imphicitly allow the partics to
agree by contract orat pright be silent, but such silence shall not be consirued as a prohibition agaimst agrecracnt by contract. In the
event that any provistenaeeclause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
alfeet other provisions atithis-Security Instrument or the Note which can be given effect without the conflicting provision.

As used 1n this Secunyy“lostrunient: {a) words of the masculine gender shall mean and include corresponding neuter
words or words ol the feminine geoder (b) wouds in the singular shall mean and include the plural and vice versa; and (¢} the word
"may" gives sole discretion withestany obligation 1o take any action.

17. Borrower's Copy. Borrow@r suaii be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benciicial Interest in Borrower. As used in this Section 18, "Interest in the Property"
means any legal or beneficial mterest i the Property, incjuding, bui not limited to, those beneficial interests transferred in a bond
for deed, contract for deed. installment sales contract'or eserow agreement, the intent of which is the transfer of title by Borrower
atafuture dale 1o a purchaser.

1 ali or any part of thie Property or any Interest < the Property is sold or transferred (or if Borrower is not a natural persen
and a beneficial interest in Borrower s sold or transfereed} wihow: Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise 15 prohibited by Applicable Law,

It Lender excreises this option, Lender shall give Borrower nntiel-of acceleration. The notice shall provide a period of not
less thai 30 days from the date the notice is given in accordance with/section 15 within which Borrower must pay all sums
secured by this Security Instrument, H Borrower fails to pay these sums priof fo°the expiration of this peried, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demana'on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets 2ertain conditions, Borrower shall have the
right o have enforcement of this Security nstrunient discontinued at any time prior & i earliest of: (a) five days before sale of
the Property pucsuant to Section 22 of this Sceurity Instrument; (b) such other period o6 Agplicable Law might specify for the
ternination of Berrower's right to reistate; or {¢) entry of a judgment enforcing this Security insttument. Those conditions arc that
Borrower: {a} pays Lender all sums which then would be due under this Securily Instrument and the Note as 1 no acceleration had
accurted: (b) cures any default of any other covemants or agreements; (¢} pays all expenses incurréd 1y enforcing this Security
Instrumenl, mefuding., but not limited to, reasonable attorneys' fees, property mspection and valuationfess and other fees incurred
lor the purpose of protecting Lender's interest in the Property and rights under this Security Instrumentyard 14} takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Secufity Instrument, and
Borrower's obligation 1o pay the sums scesred by (his Seeurity Instrument, shall continue unchanged unless as qlnerwise provided
under Applicable Law. Lender may require thal Borrower pay such reinstalement sums and cxpenses in oné or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or (d) Flectrenic Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Seetion 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Notc or a partial interest i the Note (together
with thus Securtiy [nstrument) can be sold ene or more times without priot notice to Borrower. A sale might result in a change in
the entity (knewn as the "Lean Servicer”) thal colleets Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Sccurity Instrament, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change whicl will state the name and address of the new Loan Servicer, the address 1o
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which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
(he Note is sold and thercalter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan
servicing obligations 1o Borrower will remain with the Toan Servicer or be transferred to a successer Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member ot a class) that anses from the other party's actions pursuant Lo this Sccurity Instrument or that alleges that the other
parly has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notiffed the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
alforded the other party hereto a reasonable period alter the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse belore certain action can be taken, that time period will be deemed 10 be reasonable for
purpeses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
nutice ol acccleration given to Borrower pursuant to Section [§ shall be deemed to satisfy the notice and opportunity to take
correclive action riavisions of this Section 20,

21, Hazarduas Substances. As used in this Seetion 21 (a) "lazardeus Substanees™ are those substances delined as toxic
or hasardous substinccsy pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammablc or toxic peolcam products, toxic pesticides and herbicides, volatile solvents, materials conlaining ashestos or
formaldchyde, and radoted=cmaterials: (h) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property i located that relate-lodizalth. safety or environmental pratection; (¢) "Environmental Cleanup” inctudes any response
action, remedial action, or remoyal ‘action, as defined in Environmental Law; and {d) an "Environmental Condition” means a
condiion that can cause, contribaic o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permittihe presence, use, disposal. storage, or release of any 1azardous Substances, or
threaten te relesse any Hazardous Substandes, onar in the Property. Borrower shall sot do, nor allow anyone else to do, anything
affecting the Property (a) that is in vielation OF any bEovironmental Law, (b) which creates an Environmental Condition, or (¢)
which, duc to the presence, use. or release of a 1l4zardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not aprayitothe presence, use. or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized o' be appropriate to norma! restdential uses and to maintenance of the
Property (inctuding, but aot limited to, hazardous subsiancse=a consumer products).

Borrewer shall promptly give Lender writien notice'of (ad any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageney or private party involving 1w Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. (b} any Environniental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release ol any Hazardous Substangs, 2ad (¢) any condilion caused by the presence, use or
rekeasc of a Havardous Substance which adverscly affects the value of tic Property. If Borrower learns, or is notified by any
governmental or regulatory authorily, or any private party, that any removat or other remedtation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all neeessary reriedial 2ctions in accordance with Environniental
Law. Nothing hercin shall create any obligation on Lender for an Envirenmenmdal Cleasios:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows:

22, Acceleration; Remcdics. Lender shall give notice to Borrower prior to accelbration fellowing Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under Section 18§ unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required 20 cure the default; (¢)
a date, not less than 34 days from the date the notice is given to Borrower, by which the default must-Decured; and (d) that
Tailure (o eure the defanlt on or hefore the date specified in the notice may result in acceleration of the sums secured by this
Sceurily Instrument, foreclosure by judicial procceding and sale of the Property. The nofice shall further ‘nfcrm Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any sther defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lendcr at its option may require immediate payment in full of all sums secured by this Security Instrument
without lurther demand and may foreclose this Sccurity Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Seetion 22, including, but net limited to, reasenable
atterneys' fees and costs of title evidence,

23. Release. Upan payment of alt sums sccured by this Security Instrument. Leader shall release this Sccurity Instrument.
Borrower shall pay any recordation ¢osts. Lender may charge Borrower a fee for releasing this Security Instrument, bat only if the
fee 1s paid 1o a third parly Tor services rendered and the charging of the fee is permitted under Applicable Law.,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtie of the Hlinms homestead cxeraption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
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coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's cxpensc to protect
Lender's interests in Borrower's collateral. This insurance may. but need not, pretect Borrower's inlerests. The coverage that
Lender purchases may not pay any clamm that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance mrchaﬂcd by Lender, but only after providing Lender with evidence that
Borrewer has obtamed insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose iy vonnection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the msurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may he
mare than the cost of nsurance Borrower may be able (o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m this Sceurity Instrument
and in any Rider cxcculccl/py Borrower and recorded with it

SE e R

LA

~ BORROWER - RObF‘;<'I‘ S STRAUSS - DATE -

!

_/: A I . 2, . / .-
Ay .4 -.«)/-} -fﬁ/f’ 4
- BORROWER - KIMBERLY A STRAUSS - DATE -
e
aere o epe v "f”
STATE OF .

COUNTY OF __¢ ?m/é

S Dy : .
i -jévzw,:- //[Z YA . a Notaryenlic in and for said county and state do hereby cerlify that

Lok 7 S S TLAS § A SEBELY AT STEASS
- personally
known 1o me 1o be the same person(s) whose name(s) isiace subseribed o the Toregoing instrument, appeared before me this day in
person, and acknoewledged that hesshe/they swncd and dehivered the instéunient as his/herstheir free and voluntary act, for the uses
and purposes therein set forth, - o
-

o - 2,
Given under my hand and officiaf scul, this ==->_ day of /v/gf/f S

LW
Notary Public

My Commussion Expires;
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ADJUSTABLE RATE RIDER
("-Year Treasury Index—Rate Caps)

STRAUSS
Loan #: 0813020504

THIS ADJUSTABLE RATE RIDER js-made this 23RD day of MARCH, 2013 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument”) of the same date given by the undersigned ("Borrower")
to sccure Borrower's Adjustable Rate Note (the "Node")to DRAPER AND KRAMER MORTGAGE
CORP. DBA 18T ADVANTAGE MORTGAGE ("lLcadar'i of the same date and covering the
property described in the Sceurity Instrument and locatzd at:

1822 W BARRY AVE CHICAGO, IL o057
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, TGE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE-CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made/1o/the
Security Instrument, Borrower and Lender further covenant and agree as follows:

ALINTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2. 625%. The Note provides for changes in
MULTISTATE ADJUSTABLE RATE RIDER--ARM 4-2/5-2/6-2--Single Family--Fannie Mae/Freddie

Mac UNIFORM INSTRUMENT
& 1593 4 Form 3111 /01 (Page [ of 3 pages)

Ldt ]




1309555064 Page: 13 of 15

UNOFFICIAL COPY

0813020504

the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of APRIL, 2018, and on that day
cvery 12TH month thereafter. Fach date on which my interest rate could change is called a
"Change Date.”

(B) The Index

Riginning with the first Change Date, my inferest rate will be based on an Index. The
"Index" 25 the weekly average vield on United States Treasury securitics adjusted to a constant
malurily ofpe year, as made available by the Federal Reserve Board. The most recent Index
figure avatlahle’ as of the date 45 days befere each Change Date is called the "Current Index.”

I the Tndeyds ao longer available, the Note Holder will ¢hoose a new index which is based
upen comparable inforation. The Note Holder will give me notice of this choice.

{C) Calculation of Thanges

Before cach Change Pate, the Neote Holder will caleulate my new intercst rate by adding
TWO AND THREE-FOURTHS perientage points (2.750%) to the Current Index. The Note
Halder will then round the result 7 4tz addition to the nearest onc-cighth of one percentage point
(0.125%). Subject to the limits stateGm Section 4(1) below. this rounded amount will be my new
nterest rate until the next Change Date.

The Note [lolder will then determine <nc'amount of the monthly payment that would be
sufficient to repay the unpaid principal that [ am.cypected o owe at the Change Date in full on the
maturity date al my new inferest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D} Limits on Inferest Rate Changes

The interest rate [ am required to pay at the firsi-Change Date will not be greater than
4.625% or less than 2. 750%. Thereafter, my inlerest rate will never be increased or decreased
on any single Change Date by more than two percentage points {241%) from the rate of interest I
have heen paying for the preceding 12 months. My interest ratewiil never be grealer than
8.625%.

(E) Effective Date of Changes

My new inierest rate will become cffective on each Change Date. T will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change,Bate until
the amount of my monthly payment changes again.

() Notice of Changes

The Note Holder will deliver or mail to me a netice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any c¢hange. The notice will include
information required by law to be given me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INFEREST IN BORROWER
section 18 of the Seeurity Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER—-ARM 4-2/5-2/6-2--Single Family--Fannie Mae/Freddie
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" mceans any legal or beneficial interest in the Property,
mcluding, but not Timited to, those beneficial interests transferred in a bond for deed,
contract [or deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Inierest in the Property is sold or
transicrred (or 1l Borrower is not a natural person and a beneficial interest in Borrower is
sola ar transferred) without Lender's prior writien consent, Lender may require immediate
pavirent in full of alt sums sceured by this Security Tnstrument. However, this option shail
nat be 2xercised by Lender if such exercise is prohibited by Applicable Law. Lender alse
shall not'excreise this option if: (a) Borrower causes (o be submitted to Lender information
required by Zender 1o evaluate the intended transferce as il a new {oan were being made 1o
the transferecands(by Lender reasonably determines that Lender's security will not be
impaired by the Towi assumption and that the risk of u breach of any covenant or agreement
in this Secunity Instrument is aceeplable to Lender.

To the extent parpaitied by Applicable Law, Lender may charge a reasonable fee as
a condition te Lender's corseny te the loan assumption. Lender may also require the
transferce to sign an assumptisnagreement that is acceptable to Lender and that obligates
the transferee to keep all the prosaises and agreements made in the Note and in this
Security Instrument. Berrower witi Zoatinue (o be obligated under the Note and this
Security Instrument unless Lender releascs\Borrower in writing.

If Lender exercises the option to requize immediate payment in full, Lender shall
give Borrower notice of aceeleration. The noties shall provide a period of not less than 30
days [rom the date the notice is given in accerdince with Section 15 within which
Borrower must pay all sums secured by this Security/Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Sceurity Instrument without further notice Hr demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and Covenants contained in this
Adjustable Rate Rider. 1
e

Ty far )
5 [/
- BORROWER - "ROBERT & STRAUSS - DATE -
¢y :

- BORROWER -- KIMBERLY A STRAUSS - DATE -

MULTISTATE ADJUSTABLE RATE RIDER—-ARM 4-2/5-2/6-2--Single Familv--Fanniec Mae/Freddic
Mac UNIFORM INSTRUMENT
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Numher: 2013020085

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 39 in Samdal Brown Jr's Belmont Avenue Subdivision in the Northwest 1/4 of the Northeast 1/4 of Section
30, Township 4C North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois.

PIN: 14-30-206-025-0600

FOR INFORMATION PURPOZES ONLY:

THE SUBJECT LAND IS COMMGNLY KNOWN AS:

1822 West Barry Avenue
Chicago, 1L 80657

ALTA Commitment
Schedule C {2013020085.pfd/2013020085/8)



