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MORTGAGE

DEFINITIONS

Words used in multiple sections of this doctment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 1rgarding the usage of words used in this docwment are

aiso provided in Section 16.

together with all Riders to this document.

(B) "Borrower" js JAMES XK CRANE WITH AN UNDIVIDE1/2 INTEREST AND REGINA T
SPALDING WITH AN UNDIVIDED 1/2 INTEREST, AS TEVANTS IN COMMON
o

" “(A) "Security Instrument" means this docustent, whicli 14 dr4MARCE ‘29720137

hesbanet' s pet L(};‘E .

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a National Association

organized and existing under the laws of THE UNITED STATES OF AMERICA

0296215866

ILLINODIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

NMFL 3314C {ILCM} Rev 1/2009

% -8(L) (081 1)

Page 1 of 16 Initials:

VMP Morigage Solutions, Ina.

Form 3014 1/01




1309844065 Page: 3 of 24

UNOFFICIAL COPY

Lender’s address is 101 NORYTH PHILLIPS AVENUE

SI0OUX FALLS, 8D 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" mneans the promissory note signed by Borrower and dated MARCH 29, 2013

The Note states that Borrower owes LenderONE MILLION TWO HUNDRED TWENTY-FIVE
THOUSAND AND NO/100 . Dollars
(U.S.**1,225,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments <.zd to pay the debt in full not later than MAY 1, 2043 .

(E) "Prope ¢y meaus the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" ricars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the No'e; ind all sums due under this Security Instrument, plus interest.

(G) "Riders" means all)Riders to this Security Instrument that are executed by Borrower. The following
Riders are o be execv.ed by Borrower [check box as applicable]:

E Adjustable Rate Rider %l Condominium Rider Second Home Rider
Balloon Rider lanned Unit Development Rider 1-4 Family Rider
VA Rider Bivicekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all contiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and crdess/(that have the effect of law) as well as all applicable final,
non-zppealable judicial opinions.

(D) "Community Association Dues, Fees, and A-scismenis” means all dues, fees, assessments and other
charges that are imposed on Borrower or the' Praperty by a condominium association, homeowners
association or similar arganization.

(J) "Electronic Funds Transfer” means any transtos’ ol funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initi-ie? through an electronic terminal, tefephonic

- instrument; computer, or magnetic tape so as 6 ordst, NSV, Fi duiliorize o fimancial institition 16 dehif =

or- credit an account. Such term includes, but is not limited ‘0, point-of-sale transfers, antomated teller
machine transactions, trapsfers initiated by telephone, wire wansfers, and antomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section -

(L) "Miscellaneous Proceeds” means any compensation, seillement, avardof damages, or proceeds paid
by any third party (other than insurance proceeds paid under fhe coverages.aerorived in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condeinpation or other takinc oF all or any part of the
Property; (ili) conveyance in lieu of condemnation; or (iv) misrepresentations ¢f, ¢x omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the noopayment ol or default on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and 1nteresiuader the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.8.C. Section 2601 et s¢i.) and its
implemeniing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended froin/vine to
time, or any additional or successor legislalion or regulation that governs the same subject matier. A3 used
in this Security Instrument, "RESPA™ refers o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" ¢ven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Famly - Fannle Maa/Fraddie Mac UNIFORM INSTRUMENT
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() "Successor in Interest of Borrower" means any party that has tzken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Serarity Instrument secures to Lender: (1) the repayment of the Loax, and all renewals, extensions and
modifuatimns of the Note; and (i) the performance of Borrower’s covenants and agreements under
this SecuriZ; Instrument and the Note. For this parpose, Borrower does hereby mortgage, grant and convey
to Lender aud Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

LEGAL DESCRIYrT.Of” IS ATTACHED HERETQO AS SCHEDULE "A" AND MADE
A PART HEREOF.

“Parcel ID Nagnbery = e w0 oo ms e s e which currently has the dddress of
600 N LAKE SHORE DR, # 3112 [Stree]
CHICAGO [Cityl . Illinois 60611 {Zip Code]

("Property Address™):

TOGETHER WITH all the jmprovements now or hersafter creited on the properly, and all
easements, appurtenances, and fixtures now or hereafier a part of the erunerty. All replacements and
additions shall also be covered by this Security Tnstrument. All of the forer ving is referred to in this
Becurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate Keizby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurivered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the ’rop 11 against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforim covenants for national use and” pin-uniform
covenants with limited variations by jurisdiction to constitute a waiform security instrument cover.ng real
property.

UNIFORM COVENANTS. Borfower and ILender covenant and agree as tollows:

1. Payment of Principal, Inierest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow llems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINGES - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
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currency . However, if any check or other instrument received by Lender as payment under the Note or this
Security Instruiment is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal ~gency, instrumentality, or entity; or (d) Electronic Funds Transfer.

T2ynients are deemed received by Lender when received at the location designated in the Note or at
such otherdncation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender 1aa> return any payment or partial payment if the payment or partial payments are jnsuficient to
bring the Losng turrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, with<ut waiver of any rights hereander or prejudice to its rights to refuse such payment or partial
paymeunts in the fatvre, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Prritlic Payment is applied as of its scheduled due date, then Lender need mot pay
interest on unapplied funis. Lender may hold such unapplied funds until Borrower makes payment io bring
the Loan current. If Bor-gwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to ‘Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the ot inmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future apuinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrum/'nt ox performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o % roreeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende- .31 be applied in the following order of priority: {a) interest
due under the Note; (b) principai due wide: ne Note; (c) amounts due wnder Section 3. Such payments
shall be applied to each Periodic Payment in the Gréer in which it became due. Any remaining amounts
shall be applied first io late charges, second to at v otiter amounts due under this Security Instrument, and
then to reduce the principal balance of the Noie,

If Lender receives a payment from Borrower tul - delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymes? vy be applied to the delinguent payment and

~ the ldie clistrge. If moré thani‘one Periodic Payinent is cutsfandioy  Lendér may apply any payment teceived

Irom Borrower to the repayment of the Periadic Paymeants if, and. to the extent that, each payment can be
paid in full. To the exteat that any excess exists afier the payme.is apolied to the foll payment of one or
more Periodic Paymenis, such excess may be applied ta any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in th= Nele.

Any application of payments, insurance proceeds, or Miscellaneous T'riceeds to principal due under
the Note shall net extend or postpone the due date, or change the amount, of tic Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Tosiodic Payments are due
under the Note, until the Note is paid in full, a snm (the "Funds™ to provide far payment of amounts due
for: (a) taxes and assessments and other iterns which can atfain priority over this Jevurity Instrument as a
lien or encumbrance on the Praperty; (b) leasehold paymenis or ground rents on the Prapeity, if any; (¢)
premiums for any and all insuyance required by Lender under Seclion S; and (d) Mortgas: Insurance
premivms, il' any, or any sums payable by Borrower to Lender in lieu of the paymen’ o rdortgage
Insurance premiums in accordance with the provisions of Section 10. These items are cailed "Gscrow
HMems. " At origination or at any time during the term of the Loan, Lender may require that Comaunity
Association Dues, Fees, and Asgsessmenis, if any, be escrowed by Borrower, and such dues, fice and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of umotnts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iems unless Lepder waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such walver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Singls Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT ' {/
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due for any Escrow ltenis for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide recelpts shall for all purposes be deemed to
be a covenant anxd agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borroyor fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and puy ‘uch amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. “onder may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordancy. with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such amourd ‘that are then required under this Section 3.

Lender'iary at any time, collect and hold Funds in an ainount (a) snfficient to permit Lender to apply
the Funds at thd: virne specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under REST A Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates(of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fuads shall be held in an jmstitution whose deposits are insured by a federal agency,
instrumentality, or entity (io<wuing Lender, if Lender is an insfitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lerdcr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender hall not charge Borrower for holding and applying the Funds, anmally
analyzing the escrow account, or veiifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leriecto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b p.icl on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t~"Borrower, without charge, an anmual accounting of the
Funds as required by RESPA. ’

If there is a surplus of Funds held in escrov’, is defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGPA. If there is a shortage of Funds held in escrow,

" as defined under RESPA, Lender shall notify Borrowe: =5 required by RESPA, and Borrower shall pay to
" TLonder the amnvunt riecessary (o hake np the shortage in dccurdance with RESPA | biil in 16 more than 127

monthly payments. If there is a deficiency of Funds held in'escriw, as defined under RESPA , Lender shall
notify Borrower as required by RESPA, and Borrower shall p'y to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than Y2 monthly payments.

Upon payment in full of all sums secured by this Security Ins‘tinmeitt, Lender shall promptly refund
to Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chsiges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrv aeut, leasehold payients or
grousd renis on the Property, if any, and Communily Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the maim=t provided in Section 3

Borrower shall promptly discharge any lien which has priority over this Sccurit; Instrument uniess
Borrower: (a) agrees in writing to the puyment of the obligation secured by the lien ir a m inner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the tinn *z good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opiiira operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such priceedings
are coucluded; or (c) sccures from the holder of the lien an agreement satisfactory to Lender suue rdinating
the lien to this Security Iustrument. If Lender determines that any part of the Property is subjecito a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

v
ILLINGIS - Single Family - Fannie Maeo/Freddle Mac UNIFORM INSTEUMENT [y
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Leuder in connection with, this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other “az:1ds including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This Instrince shall be maintained in the amounts (including deductible levels) and for the periods that
Lender rogriies. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. fb< Yasurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disaupre ve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowe: ‘¢ pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, ceriificaton and tracking services; or (b) a one-time charge for flcod zone determination
and certification serviles and subsequent charges each time remappings or similar changes occur which
reasonably might affect siuch determination or certification. Borrower shall also be responsible for the
payment of any fees impos.a by the Federal Emergency Management Agency in connection with the
review of any flood zone de.svin’ ation resulting from an objection by Borrower.

If Borrower fails to maiitain «=v of the coverages described above, Lender may obiain insurance
coverage, at Lender’s oplion and Boriower’s expense. Lender is under no obligation to purchase any
particular type or amounnt of coveragz therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equitv.ip-the Property, or the contents of the Property, ageinst any risk,
hazard or liability and might provide greate! oir lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’'s uverage so obtained wmight significantly exceed the cost of
Insurance that Borrower could have obtained. Any aacounts disbursed by Lender under this Section 5 shall

Lender to Borrower requesting payment.

All insurance policies required by Lender and renew-isof such policics shall be subject to Lender’s
right to “disappeove suck policies; shall inEhide a stand T Torigage clauvse, and Shall namé Ternder as
mortgagee and/or as an additional loss payee. Lender shall have f1e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to/lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverag:, nof otherwise required by Lender,
for damrage to, or destruction of, the Property, such policy shall include - standard mwortgage clause and
shail name Lender as mortgagee and/or as an additional loss payes,

In the event of loss, Borrower shall give prompt notice to the insurance “arsier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Rocrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insnrance was reqrired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is echr smically feasible and
Lender’s securily is not lessened. During such repair and restoration pericd, Lender sha)” nuve the right to
hold such insurance proceceds until Lender has had an opportunity to inspect such Property fe.ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall Fé »dertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment 4r o a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicab.c Law

interest or earnings on such proceeds, DPees for public adjusters, or other third parties, rofained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the rostoration or repair is not cconomically feasible or Lender’s security woukd be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Singie Family - Fannie Mae/Freddie Rac UNIFORNM INSTRUMENT JL
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seifle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clajin. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Sectior’ 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any imssrance
proceeds ip/ou amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any owel of Borrower’s rights (other than the right to any refund of unearned premiums paid hy
Borrower) underiall insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Pronerty. Lender may use the insurance proceeds either to repair or restore the Property or
o pay amounts unpail under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borvower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 dav's /fter the execution of this Security Instrument and shall continue to occupy the
Properly as Borrower’s r-iacipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, ‘wiich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are %&vind Borrower's conirol.

7. Preservation, Maintenance «nd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pi oper.y, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Properiy in
order to preveni the Property from deteriirating or decreasing in value due to #ts condition. Unless it is
determined pursuant to Section 5 that regair 0! restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged *5 avold further deterioration or daipage. If inswrance or
condemnation proceeds are paid in connection with: usmage to, or the taking of, the Property, Borrower
shal! be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaurs @nd restoration in a single payment or in a series of
progress payments as the work is completed. Tf the inscia-ice or condemnation proceeds are not sufficient

to repair or resiore the Property, Borrower is not relieved ~1 Mgrrower’s obligation for the completion of
ik } . ver's abllgation tor compietionof

such repair-or festoration.” — -

Lender or its agent may make reasonable entries upen 7.0d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improve sents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection siecitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defavlt if during the Loan application
process, Borrower or any persons or entities acting at the direction ¢t Horrower or with Borrower's
knowledge or cousent gave materially false, niisleading, or inacourate informatiso or statements to Lender
(or failed to provide Lender with material information) im connection vth the lLoan. Material
Tepresentations include, but are not limited to, representations concerning Borrywer's occupancy of the
Properiy as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Righis Under this Security Lostroment. If
{(a) Borrower fails to perform the covenants and agreements contained in this Security Ins'nuw 2nt, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property andsor/riciais under
this Security Instrament {such as a proceeding iu bankruptey, probate, for condemuation or ferfeiture, for
enforcement of a lien which may attain priority over this Security Iostrement or to enforee laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whative) is
reasouable or appropriate to protect Londer’s intcrest in the Property and rights under this Secarity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a2 lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is mot limited to,
entering the Property to make repairs, change focks, replace or board up doors and windows, drain water
from pipes, eliminaie building or other cede viclations or dangerous conditions, amxi have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It i3 agreed that Lender incurs no liability for not faking any or all
actions authorized under this Section 9.

-my amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securea py, this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburssime=t and shall be payable, with such interest, npon notice from Lender to Borrower requesting

ayment.
P ymlf this” Scearity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boirariesacquires fee title to the Property, the leasehold and the fee tifle shall not merge niless
Lender agrees t( 12 merger in writing.

10. Mortgage tnsarance, If Lender required Mortgage Insurance as & condition of making the Loan,
Borrower shall pay the yremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance. zoverage required by Lender ceases to be available from the merigage insurer that
previously provided such irsurance and Borrower was required to make separately designated payments
toward the premiums for! Morgage Insurance, Borrower shall pay the premiums required to obtain
coverage substautially equiva’Znt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an aliernate
morigage insurer selected by Linder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contimue w pay to Lender the amount of the separately designated payments that
were due when the insurance coverass seased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss res:rv: ‘a lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thi: e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earaings ~u such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverase (it the amount and for the period that Lender requires)
provided by an insurer selected by Lender aguin becomes available, is oblained, and Lender requires
scparately designated paymenis toward the premium’ fo - Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and bBorower was required o make separately designated
payments toward the preminms for Mortgage Insuranzs, Zinrrower shall pay the premiums required to

" inaintain” Mottgige Insuraiice” i éffect, or to provide” a ucti-refindable loss reserve, until Lender’s™

requirement for Mortgage Insurance ends in accordance witil “oy written agreement between Borrower and
Lender providing for such termination or uniil termination is re raared by Applicable Law. Nothing in this-
Section 10 affecis Borrower’s obligation to pay inferest at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity fhat ptrchases the Note) for certain losses it
may incur if Borrower does oot repay the Loan as agrecd. Borrower is not a party to the Mortgage
Insurance.

Mortguge insurers evaluate their total risk on all such insurance in Sl -Som Hme to time, and may
enter into agreements with other parties that share or modify their risk, or red o= losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and tte other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make pay wienis using any source
of funds that the mortgage insurer may have available (which may inchude funds Cotair=d from Morigage
Insurapce premiums).

As a result of these agreements, Lender, any purchaser of the Note, dnother insored, veay reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized uas) a portion of Borrower's payments for Mortgags Tasurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sucl. agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a snase of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated aatomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. ‘Assigumeent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assignra fo and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Prope:cy ~if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such' rerair and restoration period, Lender shalf have the right to hold such Miscellaneous Proceeds
until Lender nrs hid an opportunity to inspect such Property io ensure the work has been completed to
Lender’s satisiacticu, provided that such inspection shall be undertaken promptly. Lender may pay for ihe
repairs and restoratiir in a single disbursement or in a series of progress payments as the work is
completed. Unless av/agroement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceed., Tender ghall not be required to pay Borrower any interest or earnings on such
Miscellaneaus Proceeds. 'S the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellancovs Proceeds shall be applied to the swms secured by this Security Instrument,
whether or not then due, witl: th.e ‘xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for'in Sertion 2.

In ihe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dect-uriion, or loss in value of the Property in which the fair market
value of the Property immediately before the rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured/\ ;- this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borroveer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reucel by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar 2m~nnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Yy, (b) the failr market value of the Property
immediately before the partial taking, destruction, or Ioss/in value. Any balance shall he paid to Borrower.

In the event of a ial taking, destruction, or loss 1o vriie of the Property in which the fair market

Value'of the Property immediately befote the partial taking] destraction, or loss in valuc is less than the
amount of the sums secured immediately before the partial tatuny, destruction, or loss In value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneo se Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are wen diro.

If the Property is abandoned by Borrower, or if, after notic: by Jender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awzrd 'to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticr is/given, Lender is anthorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repaill of the Property or to the
sums secured by this Security Insinument, whether or not then due. "Opposing Prty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowe has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiual, i=-hegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmenl of Lender's
interest int the Property or rights under this Security Instrument. Borrower can cure such s seSsult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or pro ~er.ing to be
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Properly or oloel material
impairment of Lender’s inferest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that are at{ributable to the impairment of Lender’s interest in the rr aperty
are hereby assigned and shall be paid to Lender.

All idiscellaneous Proceeds that are not applied to testoration or repair of the Property sliall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Hxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Londer

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 4
il

®-6(IL] 0811} Page § of 16 Farm 3014 1701




1309844065 Page: 11 of 24

UNOFFICIAL COPY

lo Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend tHime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
SuccesscTs in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclure tie exercise of any right or remedy.

13. Jriut and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs th's Lesurity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instroraent only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this‘Sczuriiy Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (3) uprees that Lender and any other Borrower can agree to extend, modify, forbear or
muke any accommordatias with regard io the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the prrvisions of Section 18, any Successor im Inierest of Borrower who assnImes
Borrower’s obligations under u.is Security Instrument in writing, and is approved by Lender, shall obtain

Sectlon 20) and benefit the successirs and assigns of Lender.

14. Loan Charges. Lender may chirge Borrower fees for services performed in connection with
Borrowet's default, for the purpose of prraecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not it oo to, aftorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp1ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibitlon on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (‘nstrument or by Applicable Law.,

If the Loan is subject to a law ‘which sets max v 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be oollected in connection with the Loan exceed the
permitted limity, then: (a) any such loan charge shall b reduced by the amount necessary to reduce the

. charge to the penmitted 1imit; ‘and (b) any sums already cotpries! from Bortower which exceeded permitted

limits will be refunded to Borrower. Lender may choose o in7se this refund by reducing the principal
owed under the Note or by making a direct payment to Bolrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without am prepaviment charge (whether or not a
prepayment charge is provided for under the Nate). Borrower’s acce plance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Burrower might have arising out
of such overcharge.

15. Motices. All notices given by Borrower or Lender in connectiols v/ ith this Security Instrument
nust be in writing. Any notice to Borrower in connection with this Security Istriment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constituie nitice to ail Borrowers
unless Applicable Law oxpressly requires otherwise, The aotice address shall be fie Property Address
unless Borrower has designated s subatitute notice address by motice to Lender. Borrower siwll prowpily
notify Lender of Borrower’s change of address. IT Lender specifies a procedure for reportir g Rorrower’s
change of address, then Borrower shall only report a change of address through that specitizd scocedure.
There may be only onc designated notice address under this Securily Instrument at any op. o, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s aldress
stated herein unless Lender has designated another address by natice to Borrower. Any ustiie in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by flis Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Properly is located. All rights and
obligations conizined in this Security Instrument are subject io any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In

AS used in this Security Instrument: (2) words of the masculine gender shall mean and include
cormesporains, neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the(plvral and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actiop!

17. Boricveor’a Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfe- v/ the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Proprrty’. means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intérests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the irint of which is the transfer of tifle by Borrower at a future date to a purchaser.

If all or any part of the Tioperty or any Interest in the Property is sold or transferred (or if Borrower
is not a patural person and a b g Gcial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all smus secured by this Security
Instrument. However, this option /shai’ not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, [/ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 da 5% Fiom the date the notice is given in accordance with Section 15
within which Borrower must pay afl sama socared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this renod, Lender may invoke any remedies permitted by this
Security Instrirment without Further notice or demara on Borrower.

19. Borrower’s Right to Reinstate After Acteleration. If Borrower meets certain conditiony,
Borrower shall have the right to have enforcemens o7 lhis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the £operty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might rpecify for the termination of Borrower’s right

.10 reinstate; or (¢) emiry. of a judgment enforcing_this ~Leurity. Instrument. Those - conditions . are. {hat .

Borrower: (a) pays Lender all swms which then would be due apaer this Security Instrument and the Note
4s if no acceleration had occurred; (b) cures any default of any ‘other.covenants or agreerments; (c} pays all

interest in the Property and rights under this Security Instrument; and ‘d) tr<es such aciion as Lender may
reasomably require to assure that Lender's interest in the Property /ard rights under this Security
Instrument, and Borrower's obligation to pay the snms secured by this Securily Tnstrument, shall continue
uachanged unless us otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, a; sciected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's Check, provided any
such check is drawn upon an institution whose deposits ure insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Securi’y Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Flovsever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

2(). Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiil jaterest in
the Note (together with this Security Instrument) can be sold one or more times without prior aotlce to
Barrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that-coiiecis
Periodic Payments due under the Note and this Security Instrument and performs other mortgage. loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the Purchaser of the Note, the morigage loan servicing obligations

assumed by the Note porchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mzy commence, join, or be joined to any judicial action (as cither an
individral litigant or the member of a class) that arises from the other party’s actions pursnant to this
Secwriy Yastrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of/ miis Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given i1 compliance with the requirements of Section 15) of such afleged breach and afforded the
other party bire'o a reasonable period after the giving of snch notice to take corrective action. If
Applicable Law rrorides a time period which must elapse before certain action can be taken, that time
period will be decid.to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure glven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to S ziion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substazicrs, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or haza Gors substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke-osene, other flammable or toxic petroleum producis, toxic pesticides
and herbicides, volatile solvents, mate-1al: containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal iz w3 and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pro’=ction; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defincd in Environmental Law; and (d) an “Environmenta]
Condition" means a condition that can cause, (coniribute to, or ctherwise trigger #n Environments]
Cleanup.

Borrower shall not cause or permit the presence, us<, disposul, storage, or release of any IHazardous

Substances, or lhreaten to release any Hazardous Substancis. G2 or in the Property. Borrower shall st do, _

" nor allow anyone else to do, "-anythihg affecting the Property £a) \hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dze {o the presence, usc, or release of a
Hazardous Substance, creates & condition that adversely affecis the voiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on'the Croperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate ., wcrmal residential uses and to
maintenance of the Property (including, but not fimited to, hazardous subsiances ir consumer products).

Borrower shall prompily give Lender written notlce of (a) any investigatio claim, demand, Iawsuit
or atlier action by any govermmenial or regulatory agency or private pariy involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual imowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rileae or threat of
release of any Hlazardous Substance, and (c) any condition caused by the presence, use ol «¢lease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1z ‘ootified
by any governinental or regulatory auvthority, or any private party, that any removal or other rerucdiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all 200 ssary
remedial actions in accordance with Invironmental Law. Nothing hereln shall create any obligati~n on
Lender {or an Environmental Cleammp.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior o
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defarit; (b) the action required to cure the defauli; (c) a date, not less than 30 days from the date
the no‘sce ‘s given to Borrower, by which the default must be cured; and {d) that failore to cure the
default on ~x before the date specified in the notice may vesult in acceleration of the sums secured by
this Securitr Lstrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall
further infurri Rorrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proce:ding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 7f {.1e default is not ¢ured on or before the date specified in the notice, Lender at its
option may require usraediate payment in full of all sums secured by this Security Instrument
without further demaiad and may foreclose this Security Instrument by judicial proceeding. Lender
hall be entitled to collez{ all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited {c; rrasonable aitorneys’ fees and costs of title evidence.

23. Release. Upon paymeat of =!! sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha'l pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument, bt ouly if the fee is paid to a third party for services rendered and the
charging of the fee ig permitted under +ip7ii~able Law.

24. Waiver of Homestead. In accordari with Illineis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoinestzad exemption laws.

25. Placement of Collateral Protection Insurarice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomrower’s agre=iarat with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bartownr’s collatersl. This jnsurance may, but need

~not;” protect Borrower’s interests. The coverige thit Leéidé: "rafchases wdy not pay iy~ claim that

Borrower makes or any claim that is made against Borrower i conmection with the collateral. Borrower
may laier cancel any insurance purchased by Lender, but only s'%or providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lencer’s agreement. If Lender puxchases
insurance for the collateral, Borrower will be responsible for the cost: of that insurance, inctuding interest
and any other charges Lender may impose in connection with the plac<pent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs (€ (e insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance m»v be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

.

Witnesses: { Vo (
& vjéﬂ/\ C Q—'@L’*“?— (Seal)
/J.ﬁms K CRANE _Borrower

[/\J;‘EO ]47’!’ = | (Seal)

[9g /' L{’( A’> VO Y: 5 -Borrower

L ~{Seal) (Seal)
-Belrewer -Borrower

. J Jﬂ%\/@ea}) NI o (Scal)
"REGIW SPALDING - ¥ - ﬂ P

{Seal) — e (Seal)
-Borrower -Berrower
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STATE OF—H:EI{;&‘E@}\&SS{U County ss:.

I e A Vovaes . , a Notary Public in and for said county and
state do hereby certify that JAMES K CRANE arrct

NON-BWRS:REGINA T SPALDING /lcc_sbafvj Cincd o ’ér&

personally 'nown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared bef~cr'me thig day in person, and acknowledged that he/she igned and defivered the said
instrument as'nis/per/( ree and voluntary act, for the uses and purpc?es therein set forth.

Given under w; hand and official seal, this 29TH day of MARCH, 2013 .

My Commissiou Expirel. & /
3/00/17 ) Yoy

Notary (P{blic

b o Notary Public State of Flarida

< § "“—" Lee A Vones

2 My Commission EE 868856
Expires 03/22/2017

o

7
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CONDOMINIUM RIDER

THS /CONDOMINIUM RIDER is made this 29TH day of MARCH, 2013 .
and is incnrprrated into and shall be deemed to amend and supplement the Mortgage, Daed
of Trust, ¢y fecurity Deed (the "Security |nstrument’) of the same date given by the
undersigned (ke ."Borrowar") to secure Borrower’s Note to WELLS FARGO BANK, N.A.

{the
"Lender™) of the sar s date and covering the Property described in the Security Instrument
and located at:
600 N LAKE SHORE DR, ¢ 3112, CHICAGO, IL 60611

[Property Address]

The Property includes a unit in;“trgether with an undivided intsrest in the common elements
of, a condominium project known e
600 NORTH LAKE SHORE DRIVE CONI O74IN

[Name cr Condominium Project]
(the "Condominium Project"). if the owners association or other entity which acts for the
Condominium Project (the "Owners Associt tion '} holds title to proparty for the benefit or use
of its members or shareholders, the Property 2isc includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefite'3? Borrower's interest,

© 7 'CONDOMINIUM COVENANTS, |15 addition to the Zcuenants and agreements made in the

Security Instrument, Borrower and Lender further coveriar't and agree as follows:

A. Condominium Obligations. Borrowsr shall perfarsall of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Cehsticuent Documents® are the: (i}
Declaratiocn or any other document which creates the Condieminidm Project; (ii) by-laws; {ifi)
cade of regulations; and (iv) other equivalent documents. Borrc war shall promptly pay, when
dus, all dues and assessments imposed pursuant to the Constituent Documants.

B. Property Insurance. So long as the Owners Association majt=ips, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Concominium Project which
is satisfactory to Lender and which provides insurance coverage in ths smounts {including
deductible leveis), for the periods, and against foss by fire, hazards included ‘within the term
"extended coverage," and any cother hazards, including, but not limited to, earthrcuakes and
floods, from which Lender raquires insurance, then: (i) Lender waives the provision in
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Sectizn 3 for the Periodic Payment to Lender of the yearly premium insteliments for property
insurance on the Property; and tii} Borrower's obligation under Section 5 to maintain property
insuran<e coverage on the Property is deemed satisfied to the extent that the required
coverage is srovided by the Owners Association policy.

What Lancer requires as a condition of this waiver can change during the term of the
loan.

Borrower sha!i ¢ive Lender prompt notice of any lapse in required property insurances
coverage provided by the mastsr or blanket policy. '

In the svant of = distribution of property insurance proceeds in lisu of restoration or
repair following a loss t5 the Property, whether tc the unit or to common elements, any
proceeds payable to Borto:ver are hereby assigned end shall be paid to Lender for application
to the sums secured by the Security Instrument, whether ar not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancc. Terrower shall take such actions as may be reasonable to
insure that the Cwners Associatior’ maintains a public liability insurance policy acceptable in
form, amount, and extent of coverags: tu Yander.

D. Condemnation, The proceeds. 5i° any award or claim for damagses, direct or
consequential, payable to Borrower in connesuun with any condemnation or other taking of ail
or any part of the Property, whether of the unit or of the common elemeants, or for any
conveyance in lieu of condemnation, are hereby nssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suivs secured by the Security Instrument as
provided in Section 11.

"7 E. Lender's ‘Pri6r Cansent.  Borrowar Shall' ot "&7.c7ipt after nofice fo Lefder and with ~

Lender's prior written consent, either partition or subdivids the Property or consent to: (i} the
abandonment or termination of the Condominium Priject, except for abandonment or
termination required by law in the case of substantial destru/tior by fire or other casualty or
in the case of a taking by condemnation or eminent domcin; i) any amendment to any
pravision of the Constituent Documents if the provision is for th express benefit of Lender;
{iii} termination of professional management and assumption of -<clf'management of the
Owners Association; or {iv) any action which would have the effact sfrendering the public
liability insurance coverage maintained by the Owners Association unac:epichle to Lender,

F. Remnedies. If Borrower doss not pay condominium dues and assusaments when due,
then Lender may pay them. Any amounts disbursed by Lender under this prragraph F shail
becoimne additional debt of Borrower secured by the Security Instrument. Unlets Bocawer and
Lender agree to other terms of payment, these amounts shall bear interest from/ th date of
disbursement at the Note rate and shall be payable, with interest, upon notice fror 'ender to
Borrower requesting payment,

INSTRUMENT

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannizmge die Mac UNIFORM
VMP ®.8R {0810) Page 2 of 3 Initiats— "/
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B 8I5GNING BELOW, Borrower accepts and agrees to the terms and covenants containad

_Ar-this Cordaminium Rider.
{w é/— {1——6-—«\-2_

e T8 {Seal) {Seal)
i jmms K CRANF -Borrower -Borrower
A {Seal} (Seal)
‘Borrower -Borrower
(Scai) {Seal}
-Borravver -Borrowar
6&(‘/% JL’%{(S/%U ””” - ) oo T T (Seal
REGI T SPALDING ¢ Bdrrower -Borrowar

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Aau/reddie Mac UNIFORM

INSTRUMENT Form 3140 1/01
VMP ®-8R {0810) Page 3 of 8
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ADJUSTABLE RATE RIDER

{1-Year LIBOR index - Rate Caps)
(Assumable after Initial Period)

THIS ARJUSTABLE RATE RIDER is mads this 29TH  day of MARCH, 2013 ,
and is incarrorsiad Into and shall be deemed to amend and supplement the Mortgagse, Deed
of Trust, or Siourity Desd {the “"Security Instrument") of the same date given by the
undersigned (the “Gorower") to securs the Borrower's Adjustable Rate Note {the "Note") to
WELLS FARGO BANF, N.A.

(the "Lender"}) of the scriir date and covering the property described in the Security
Instrument and located at:
600 N LAXE SHORE DR, # 3..12, CHICAGO, IL 60611

tProperty Address}
THE NOTE CONTAINS PROVIS/ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEF.ES1 RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE.BCIROWER MUST PAY. .
ADDITIONAL COVENANTS. In addition t¢ the covenants and agreements made in the
Security Instrument, Borrower and Lender further Govénant and agree as follows:
The Note provides for an initial interest rate of 2.420 % . The Note
provides for changes in the interest rate and the monthly n2yments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate [ will pay may changs on the first day of wi#if . 2018 .
and may change on that day every 12th month thereafter. Eact ¢uts on which my interest
rate could change is called a "Change Date."
{B} The Index
Beginning with the first Change Date, my interest rate will be based »n an Index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR"} whiciv' is the average of
interbank offered rates for one-year U.S. doliar-denominated deposits in the Lonion market,
as published in The Wall Street Journal. The most recent Index figure available.=s ot the date
46 days before sach Change Date is cailed the "Current Index.”
If the index is no longer available, the Note Holder will choose a new indey :yriich is
based upon comparable information. The Note Holder will give me natice of this choics

Form 5131 3/04
MULTISTATE ADJUSTABLE RATE RIDER - 1-Yasr LIBOR Index {Assumable after Initis Periad) /
Singla Family - Fraddie Mac UNIFORM INSTRUMENT
vMPE & . VMPB5ER (0804).00
L H
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{C) Saleulation of Changes
Béfosw each Change Date, the Note Holder will caloulate my new interest rate by adding
IWO AND UNE-QUARTER percentage point(s)
{ 2.250 %) to the Current Index. The Note Hoider will then round the result
of this additiar t) the nearest one-eighth of one percentage point (0.125 %Y. Subject to the
limits stated !0 <euilon 4(D} below, this rounded amount will be my new interest rate until the
te.

sufficient to repay thr vapaid principal that | arn expected to owe at the Change Date in fuil
on the maturity date at ¥ new interest rate in substantially equal Payments, The result of
this calculation will be the now amount of my monthly payment,

(D) Limits on Interest F at, “nanges

The interest rate | am required. to pay at the first Change Date will not be greater than
4.625 % or less than 2.250 %. Thereaftar, my interest rate will
never be increased or decreased on ary single Change Date by more than

percentage point{s)
{ 2.000 %} from the rate oy interest | have been paying for the preceding 12
months. My interest rate will never be gres s than 7. 625 %.

(E}) Effective Date of Changes :

My new interest rate will become sffective on each Change Date. | will pay the amount
of my new monthly payment beginning on the Gt monthly payment date after the Change
Date until the amount of my monthly Payment chanose again,

{F} Notice of Changes

The_Note Holder will_deliver or. mail to me a notice <f nv-changes in ‘my interest-rate and

'chhé amount of my monthly payment bafore_ the effective/d te of any change. The notice will

include information required by law to be given to me and also.zhe title and telephone number
of a person who will answer any question | may have regarzing th=notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHAWSGFES UNDER THE TERMS
STATED IN SECTION A _ABOVE, UNIFORM COVENANT 18 OF THE LSCURITY INSTRUMENT

Transter of the Property or a Beneficial Interest in Borrower. fe.used in this
Section 18, "Interest in the Property* means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interasts transisvred in a
bond for deed, contract for deed, installment sales contract or escrow ugrezient,
the intent of which is ths transter of title by Borrower at a future date to a pu'chaer.

if all or any part of the Property or any Interest in the Property is ooty Gr
transferred (or jf Borrower is not a natural person and a beneficial interes! N
Borrower is sold or transferred) without Lender's prior written consent, Lender meas
require immadiats Payment in full of all sums secured by this Security Instrument,
However, this option shall not he exsrcised by Lender if such exercise is prohibited

MULTISTATE ADJUSTABLE RATE RIDER - 1-Yes, LIBOR Incex {Assumahle aftsr [nitial Parfad) Form 5131 a/0a
Single Family - Freddle Mac UNIFORM INSTRUMENT .

VMP & VIMPASER [0804),00
Wolters Kiuwesr Finanaja) Services Inétfala: Pége 2 of 4
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'f Lender exercises this option, Lender shall give Borrowaer notice of
acuyleration. The notice shall provide a period of not fass then 30 days from the date
the lotice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, | Borrower fails to pay these sums
prior to Zne expiration of this period, Lender may inveke any remediss permitted by
this Selu-in, instrument withourt further notice or demand on Borrower.

2. AFTER BONROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTIOM A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTIOM B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UM.FORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS “Q)LLOWS:

Transfer of the Freperty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in thz Froperty” means any legal or beneficial interest in the
Property, Including, but nHt limited to, those beneficial interests transferred in a
bond for deed, contract for Jded, instaflment sales contract or escrow agrsement,
the intent of which is the transye oititle by Borrower at a future date to a purchaser,

If all or any part of the Prorerey or any Interest in the Property is sold or
transferred (or if Borrower is not : natural persen and a beneficial interest in
Borrower is sold or transferred} without Zevder’'s priar written consent, Lender may
require immediate payment in full of all sums sscured by this Security Instrument,
However, this option shall not be exercised oy Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exersine this aption if: {a} Borrower causes
to be submitted to Lender information required bv Lender to evaluate the intended
transferee. .as. it-a_new. .lcan. were being ‘made o the- transferee; -and -{b} Lender
reasonably determines that Lender’'s security wil not be impaired by the loan
assumption and that the risk of a breach of any ‘covsnant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender m 1y enzirge a reasonabls fee
as a condition to Lender's cansent to the loan assumption. Lupder may also require
the transferee to sign an assumption agresment that Is accepteoie to Lender and that
obligates the transferee to keep all the promises and agreements rmade in the Nots
and in this Security Instrument. Borrower will continue io be obiigatsd under the
Nate and this Security Instrument unless Lender releases Borrower ir. wiiiing.

If Lender exercises the option to require Immediate payment in fu!. Lender shall
give Borrower notice of acceleration, The notice shall pravide a period o’ not less
than 30 days from the date the notice is given in accordance with Section 15 athin
which Borroewer must pay all sums secured by this Security Instrument. If Bor/ovier
fails to pay these sums prior to the expiration of this period, Lender may inveoke aiv
remedies permitted by this Security Instrument without further notice or demana n

Borrower.
MULTISTATE ADJUSTASLE RATE RIDER - 1-Year LIBOA Inclex (Assumahle aftar Inltial Ferlad) V7 Form 8131 3/04
Single Family - Fraddie Mac UNIFGRM INSTRUMENT iy
VMP @ VMPB83ER {0804).00
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EY 2’GNING BELOW, Borrower accepts and agrees to the terms and covenants contsined

his Adjustable Rate Rider.

e s
ra
[ A
« LA {Seal) (Seal)
.ﬁxs K CRANML! -Borrowsr -Borrower
{Seal) {Seal)
-Borrower -Borrower
{aeal} {Seal}
-Borrowe. -Borrower
ﬁ ;
- /XMW-’\— \-j 7 M(Seal) ' { A 2 SR ) {Seal)
REGIN# SPALDING ¥ GBbrrower -Borrower
MULTISTATE ACULUSTABLE HATE RIDER - 1 Yenr LJBOH Index {Assumaicie atter Initial Period) ) Farm 5131 3/04

Single Famlty - Freddie Mac LUNIFORM INSTRUM
VMP &

Weltars Kluwar Finsnolal Sarvices

- VMPEBSR (0804300
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Unit 3112 together with the exclusive right to use Parking Spaces P-M25 and P-M26 and Storage Locker
SL-3112, both limited common elements, in 600 North Lake Shore Drive Condominium, as delineated on
the plat of survey of the following described parcels of real estate:

That part of Lots 17 and 28 (except that part of Lot 28 taken in Condemnation Case 821.111163) in Block 31
in Circuit Court Partition of the Ogden Estates Subdivision of parts of Blocks 20, 31 and 32 in Kinzie's
Addition to Chicago in the North 1/2 of Section 10, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook County, lllinois.

Which survey is attached as Exhibit D to the Declaration of Condominium recorded October 2, 2007 as

document number 0727515047, as amended from time to time, together with their undivided percentage
interest in the conumon elements.

Legal Description NO1130442/31




