Doc#. 1309857436 fee: $56.00

UNOFFICI AL AEIRY™

*RHSP FEE $10.00 Applied

|
- SUBORDINATION AGREEMENT
WHEN-RECURCZD MAICTOT = T SPACE ABOVE FOR RECORDERS USE
Document Processine
TX2-979-01-19
4500 Amon Carter Blvd

Fort Worth, TX 76155

LOAN #: 167737505
ESCROW/CLOSING#: 245574960

MERS Phone: 1-888-679-6377
MIN : 100-13370002132561-1

771964

NOTICE: THIS SUBORDINATION AGREEMENT MAY RESULT IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUB/=CT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECLRITY INSTRUMENT.

SUBORDINATION AGRZEMENT

This Subordination Agreement ("Agreement”) is made t'its Twelfth day of March, 2013, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. (“MFAS") as nominee for Bank of
America, N.A., successor by merger to Countrywide Bank, FS3 (“Subordinating Lender’), a
corporation whose address is P.O. BOX 2026, FLINT, Ml 48501-2026.

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/mortgagee of that certain Deed oi TriztMortgage
(*Security Document") pursuant to that cetain Security Document dated 05/29/2007 (the “Saricr Lien"),
and executed by GARRETT R GREEBY and JENNIFER D GREEBY (together, the "Owner”) and
encumbering that certain real property located at 3740 N WILTON AVE # 2, CHICAGO, IL 60613
(address) which is legally described on Exhibit "A* attached hereto and incorporated hersin (the
"Property"), which Security Document was recorded on 06/08/2007 in Official Records Book N/A, Page
N/A, as Instrument No. 0715947159, of the Official Records of COOK County, IL, as the same may

have been or is to be modified prior hereto or contemporaneously herewith,



1309857436 Page: 2 of 5

UNOFFICIAL COPY

WHEREAS, Bank of Ametrica, N.A. (“Junior Lien Holder") has been requested to make a loan,
fline of credit or other financial accommodation to Owner, o be secured by either a deed of trust, deed
to secure debt or mortgage {collectively, the “Junior Lien”), covering without limitation, the Property and
securing the indebtedness described therein including the payment of a promissory note or line of crediit
(together, the “Note”) made by Owner andior others payable to the order of Junior Lien Holder, in the
maximum principal face amount not to exceed $321800.00 (“Principal Amount”), including provisions for
acceleration and payment of collection costs (collectively, the “Loan”); and

WHEREAS, Junior Lien Holder requires, as a condition to making the Loan, that the Junior Lisn
be superior to the Senior Lien;

WHERFEAS, it is to the mutual benefit of the Subordinator, Owner and Junior Lien Holder that
Junior Lien Hole'er,make the Loan to Owner; and Subordinator is willing to permit the Junior Lien, when
recorded, to constitui2 a lien upon the Property that is unconditionally prior and superior to the Senior
Lien.

~ NOW THEREFORF., for valuable consideration and to induce Junior Lien Holder to make the
Loan to Owner, Subordinator hersby subordinates the Senior Lien to the Junior Lien and any renewals
or extensions thereof, and declarss, agrees and acknowledges that:

(1) The Junior Lien and any renewals ¢r extensions thereof, shall unconditionally be and remain at all
times a lien or charge on the property, prior-ar:i.superior to the Superior Lien,

(2) That Junior Lien Holder would not make the [ oan without this subordination agreement.

(3) This Agreement is limited to the Principal Amcun?, plus inferest and any additional amounts
advanced pursuant to the provision of the Note or Juniar Lien for payment of insurance premiums,
taxes, cost of collection or protection of the value of the Fraprrty or Junior Lien Holder's rights in the
Property. This Agreement shall inure to the benefit of Junior Lian Holder and be binding upon
Subordinator, its successors and assigns and shall be binding upon ary purchaser (at foreclosure or
otherwise) of the Property, or any part thereof, and their respective’ kisirs, personal representatives,
successors and assigns.

(4) This agreement shall be the whole and only agreement with regard to {n subordination of the
Senior Lien to the Junior Lien and shall supersede and cancsl, but only insorar s would affect the
priority between the security instruments described herein, any prior agreemeits as o such
subordination including, but not limited to, those provisions, if any, contained in the Sapicr-Lien, which
provide for the subordination of the Senior Lien to another security instrument, deern of trust or
mortgage.

(5) It consents to and approves (i) all provisions of the Note and Junior Lien securing the loan, and (i}
all agreements, including but not limited to any loan or escrow agreements (collectively, the “Loan
Agreements”), between Owner and Junior Lien Holder for the disbursement of the proceads of the New
Loan;

(6) Junior Lien Holder making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Junior Lien Holder represented that it will, see 1o the application of such proceeds by
the person(s) to whom Junior Lien Holder disburses such proceeds and any application or use of such
proceeds other than those provided for in such Loan Agreement(s) shall not defeat the subordination
herein made in whole or in part.
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(7)" Itintentionally and unconditionally waives, relinquishes and subordinates the Senior Lien in favor of
the Junior Lien and understands that in reliance upon, and in consideration of, this waiver, relinquish
and subordinate specific loans and advances are being and will be made and, specific monetary and
other obligations are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE OWNER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE_AND.

MORTGAGE ELECTACNIC REGISTRATION SYSTEMS, inc. ("MERS") as nominee for BANK OF
AMERICA, N.A.,s cessr;’,by merger to COUNTRYWIDE BANK, F.S.B.

sa Dawkins, Assistant Vics resident
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF gé\g k }
COUNTY OF }
On ?_ E 13 (date) before me, A"l L m‘ (notary public)

personaly = appeared Teresa Dawkins, of MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS, (Inc..("MERS") as nominee for BANK OF AMERICA, N.A,, successor by merger to
COUNTRYWIDE BANK, F.S.B. personally known 1o me (or proved to me on the basis of
satisfactory evidese) to be the person{s) whose name(s) is/are subscribed to the within
instrument and ackrowledged to me that he/she/they executed the same in histher/their
authorized capacity{ies}.-an that by his/heritheir signature(s) on the instrument the person(s), or
the entity upon behalf of wh'ch ihe person(s) acted, executed the instrument.

““,mmum,,,"

Ul
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ATTENTION NOTARY: Although the Information requested belsw is OPTIONAL, it could prevent
fraudulent attachment of this certificate > :I';‘.'ilhel’ document.
THIS CERTIFICATE MUST BE ATTACHED TO  Tite of Document Tye v .
THE DOCUMENT DESCRBED AT RIGHT  Numbar of Pages Batedi Docume i jm (3

Signer{s) 0%%;1{ %d Above____ . Cr
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EXHIBIT ‘A’

File No.: 7711964n (MR)
Property: 3740 N WILTON AVE # 2, CHICAGO, IL 60613

UNIT NUMBER 2 IN THE WILTON PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 21 (EXCEPT THE WEST 50 FEET THEREOF) IN BLOCK 5 IN BUCKINGHAM SECOND
ADDITIOP. 7O LAKE VIEW, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 2u. TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, I« 00K COUNTY, ILLINOIS.

WHICH SURVEY 15 8TTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECOF.OED AS DOCUMENT NUMBER 0532603011; TOGETHER WITH ITS
UNDIVIDED PERCEN1A::Z INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS.

A.P.N. 14-20-220-041-1002
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