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DEFINITIONS

Words used in multiple sections of this document are defined below and other words-arn delined in Sectons 3, 11, 13, 18, 200
and 21. Certain rales regarding the usage of words used in this document are also provided i Section 16.

{A) "Security Instrument” means this document, which is dated FEBRUARY 20, 2013 woether with all Riders to
this document.
(B} "Borrewer"is

LEE A SHEMROSKE, AND MARIE C SHEMROSKE, WIFE AND HUSBAND AS JOINT TENANTS

Borrower is the mortgagor under this Security [nstrument,

ILLINQIS- - Single Family - Fannile Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ) Form 3014 1/01
MERS Mortgage IL.
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() "MERS" is Morigage Flectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the faws of Dielaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-
2026, tel. {888) 679-MERS.

(D) "Lender" is

BANK OF AMERICA, MN.A.

Lender is @ NATIONAL ,ASSOCIATION

organized and existing under the laws of THE UNITED STATES

Lender’s address is

101 South Tryon Street, Charlotte, NC 28255 .
() "Note" means the promissory note signed by Borrower and dated FEBRUARY 20, 2013 . The Note states that
Borrower owes Lender

ONE HUNDRED (INMETY ONE THOUSAND and 00/100

Dollars (LS. § 191, 207 .00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic Payments and
to pay the debl in Wl notiate’ than  MARCH 01, 2043

(F) "Property" means the prcrerty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evide:ced by the Note. plus interest. ary prepayment charges and late charges due under the Noie,
and all sums due under this Security Insiument, plus interest.

(H) "Riders" means all Riders to this-3acurity Insttument that are executed by Borrower. The fellowing Riders are 1o be
executed by Borrower [check box as appuicabicl:

] Adjustable Rate Rider [} Condominium Rider [] Second Home Rider

[’} Balloon Rider . [[1 Plénpad Unit Development Rider [] 1-4 Family Rider

[ VA Rider (] Biwetkly Paymeni Rider (X1 Other(s) [specify]
Trust Rider

(1) "Applicable Law" means all controlling applicable federal, state and local siatutes. regulations. ordinances and
administrative rules and orders (thai have the effect of law) as well as all applicable final. non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” mncans all dues, fees, assessments and other charges that are
imposed on Borrower ot the Property by a condominigm association, honeonners association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, other ihan a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonid instrument. computer, or magneic fape so as to
order, instruct, or authorize a financial institution to debit or credit an accourt. Fuch ferm includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transters initiatea by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow [tems” means those items that are described in Section 3.

(M) "Miscefaneous Proceeds" means any compensation, sefflemend, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage'to, or destruction of, the Property;
(i} condemnation or other taking of all or any part of the Property; (iilt conveyance tn Yieu of condemnation;
or {iv} misrepresenfations of, or omissions as lo, the value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender againsi the nonpayment of, or default on. tneLoan.

{0) “Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the Note, plus (if) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Parl 3300), as they might be amended from time to time, or any addilional or successor
legislation or regulation thal goveras the sanie subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related ntorigage loan” even if the Loan does not qualify as
a "lederally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or not thai party has
assumedt Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS 1IN THE PROPERTY
This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of the

Note; and iii} the performance of Bormower's covenanis and agreemenis under this Security-Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and

ILLINOIS--Single Family--Fa'nnle Mze/Freddle Mac UNIFORM INSTRUMENT {(MERS) Form 3014 1/01
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assigns} and lo the successors and assigas of MERS, the following described property located in the
. COUNTY of COOK

[Type of Recording Jurisdiction) {Name of Recording Jurisdiction]
SEE EXHIEIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 0634100740000 which currently has the address of

631 TIMBER RIDGE DR, BARTLETT ,
[Street/City]
Illinois 60103-6506 ("Froperty Addiess ):
[Zip Code]

TOGETHER WITH all the improvements novar hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereaficr a part of the property. Alirértacements and additions shall aiso be covered by this Security Instrument.
All of the foregoing is referred to in this Security Insiruzmend as the “Property.” Borrower undersiands and agrees that MERS holds
only legal tile to he interests granted by Borrower in thi Secnrity Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assizns) has the right: to exercise any or all of those interests,
including, but not limited to, the right o foreclose and sell the Fiopesty; and to take any action required of Lender including, !
but not limited fo, releasing and canceling this Security Ensirument.

BORROWER COVENANTS thai Borrower is lawfully seised of (b ostate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exezp* 1or encumbrances of record. Borrower wartants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nation=i us2 and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering veal propeny.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Lat¢ Charges. Borrower shall pay when
due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments due under-the Note and this Security
lnstrument shall be made in US. currency. However, if any check of other instrument received by _endar as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subseqren® payments due under
fhe Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
fa) cash: (b) money order; {c} centified check, bank check, treasurer's check or cashier’s check, provided any ‘such-check is drawn
upon an institution whose deposits arc insured by a federal agency. instrumentality, or entity: or {d) Electzonic Fuads ‘Transfer.

Payments are deemed received by Lender when received ai the location designated in the Note or al such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment of partial
payment insufficient to bring the Loar current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments al the time such payments are
accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay inierest on unapplied funds.
Lender may hold such unapplied funds until Botrower makes payment fo bring the Loan current. If Borrower does not do so
within a reasonable period of time, Leader shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now o in the future agaiast Lender shall relieve Borrower from making payments due under the Nole
and this Security instrument or performing the covenants and agreements secured by this Security Instrument.

{LLINOIS--Single Family--Fannie Mas/Freddie Mac URIFORM INSTRUMENT (MERS) Fomn 3014 1701
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2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due under the
Note: {c} amounts due under Section 3. Such payments shall be applied to each Periadic Payment in the order in which it became
due. Any remaining amounts shall be applied first (o late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal halance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pavment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f more than one Periodic
Payment is outstanding, Lender may apply any payment received [rom Borower Lo the repayment of the Periodic Payments if, and
te the extent thaf, each payment can be paid in full. To the extent that any excess exists afler the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied firsi to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds (o principal due under the Note shall not extend
or postpene the dv dafe, or change the amount. of the Periodic Payments.

3. Funds for Fzcrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum {the "Funds") to provide for payment of amounts duc for: {2) taxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {b) leasehold payments or ground
rents on the Property, if auy {0} premiums for any and all insurance required hy Lender under Section 5; and {d} Mortgage
Insurance premiums, if any, oi-ary sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are called “Escrow Items.” At erigination or at any time during the
term of the Loan, Lender may iequire that Community Association Dues, Fees. and Assessments, if any, he escrowed by
Borrower, and such dues, fees and asses:me.ite-shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of
amounts 10 be paid under this Section. Berrower.shall pay 1.ender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Eender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow llems at any time. Any such waver ipay only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable ihe amounts due i aiy Escrow Hems for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receip's es-encing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide veceipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Tnstrument, as the phraic "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Porrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section $ and pay such amount and Boreower shall then be obligaled under Section 9 {e repay (o
Lender any such amount. Lender may revoke the waiver as to any or &l Zis¢row Items at any fime by a nofice given in accordance
with Section 15 and, upon such revecation, Borrower shall pay to Lender 2l “unds, and in such amounts, that are then required
under this Seclion 3.

Lender may, at any time, collect and hold Funds in an amound {a) sufficient (o permit Lender (o apply the Funds at the time
specilied under RESPA, and (b) not to exceed the maximum amount a lender can reguiie under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable esfimates of expeadit(res of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a lederal agency! insirumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loar Baiwk. Lender shall apply the
Funds to pay the Fscrow Items no later than the time specified under RESPA. Lender shall not charge borrower for holding and
applying the Funds, amuvally analyzing the escrow aceount, or verifying the Escrow ltems, unless Leneder pavs Borrower interest
on the Funds and Applicable Law permits Lender lo make such a charge. Unless an agreement is made ir. writing or Applicable
Law requires interest to be paid on the Funds. Lender shall not he requited to pay Borower any interest or ea/nitgs on the Funds.
Botrower and Lender can agree in writing, however, (hat interest shall be paid on the Funds. Lender shall {wve to Bomower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount io Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, 1ender shall notify Borrower
as required by RESPA. and Bocrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held n escrow, as defined under RESPA,
Lender shall notify Borower as required by RESPA, ami Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, bat in no more than 12 monthly paymenis.

Upon payment in [ull of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4.  Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines, and impositions attributable to the Property
which can atain priofity over this Security Instrument, leasehold payments or ground rents on the Property, if any, and

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 /01
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Community Association Dues, Fees, and Assessments, if any. To the cxtent that these items are Escrow ltems, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall prompdy discharge any lien which has priority ever this Sceurity Instrument unless Borrower: () agrees in
wrifing (o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) coniests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded: or (¢} secures from the holder of the licn an agreement satisfactory te Lender subordinating the lien to
this Security Instrarnent. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Tnstrument; Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given. Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or reporting service used by
Lender in connectior with this Loan.

5. Propert; insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, Liozards included within the term "exicnded coverage," and any other hazards including, but not limited fo,
earthquakes and floods; Tor which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and 1oz the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loas: The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower's chuice,/which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan. either” ‘(a) a one-time charge for flood zone determination, certification and tracking services;
or (b} a one-time charge for flood-ziie determination and cerfification services and subsequent charges each time remappings or
similar changes occur which reasonably misht.affect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Fecoral Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Berrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage. at Lender's oplion
and Borrower's expense. 1.ender is under no obligaticn to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protoet Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might prcvide aeeater or lesser coverage than was previousty in effect. Borrower
acknowledges that the cost of the insurance coverage so obia ned .night significantly exceed the cost of insurance that Borrower
could have obtained. Any amounis disbursed by Lender under titi Section 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounis shall bear interest at the Tvste rale from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting paym<ni

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprave such
policies, shall include a standard morigage clause, and shall name Lender s mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. 1f Leider requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. I Borrower obtains any form of insurance coverage, not otherwise
required hy Lender, for damage to, or destruction of, the Property, such policy shall mciwle a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lends. 1.ender may make proof of foss if
not made prompily by Borrower, Unless Lender and Borrower otherwise agree in writing, any fusucance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Piopesty, if the restoration or
repair is economically feasible and Lender's security is not lessened. Dusing such repair and sestoration yerwod, Lender shall have
the right lo hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-ensuse the work hias been
completed to Lender's satisfaction, provided that such inspection shall e undertaken prompiy. Lender may ¢isturse proceeds for
the repairs and restoration 1n a single payment or in a series of progress payments as the work is completed. UniecZ an agreement is
made in writing or Applicable Law requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nol
he paid out of the insurance proceeds and shall be (he sole abligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Bomrewer does nol respond within 30 days Lo a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may negotiate and seftle the clain. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights (o any insurance
proceeds in an amount not o exceed e amounts unpaid under the Note or this Securily lustrument, and (b} any other of

ILLINOIS-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Fonm 3014 1701
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Borrower's rights {other than the right to any refund of unearaed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either fo repair or restore the Property or to pay amounts uspaid under the Note or this Security Instrument, whether or
not then due. '

6. Occupancy. Barrower shall occupy. establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year afier the date of occupancy, urless §ender othervise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property io deteriorate or commii wasie on the Property. Whether or not Borrower is residing in the
Praperty, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due fo its
condition. Unless it is determined pursuant te Section 5 that repair or restoiation is not econoiically feasible, Borrower shall
promptly repair the Pioperty if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with dar:age to, or the taking of. the Propenty, Borrower shall be responsible for repairing or restoring the Property
only if Lender has réfessed proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single
payment or in a series uf piogress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repais or restose e Property, Borrower is not relieved of Borrewer's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has reasonable cause, Lender may
wnspect the interior of the improverents an the Property. Lendes shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasorab’e zause.

8. Borrower's Loan Application. ‘Borrewer shall be tn default if, doring the Loan applicaiion process, Borrower or any
persons or entities acting at the direction of Bo rower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender ‘of failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not litwied to, representations conceming Borrower's occupancy of the Property as
Borrower’s principal residence.

9. Protection of Lender's Interest in the Properry anda Rights Under this Security Instrument. 1l (3} Borrower fails
to perform the covenants and agreements confained in this Security Irstrument, (b} there is a legal proceeding that might
significandy affect Lender's interest i the Property andfor rights’ under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforceméniof a lien which may allain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever i reasonable or appropriate to prolect Lender's interest in te Froperly and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securieg and/or repairing the Property. Lender's actions can
include, but are not limited to: (2) paying any sums secwred by a lien which has, priofity over this Security Instrument;
{b) appearing in court; and {c} paying reasonable attorneys' fees to profect ifs inceresl it the Property and/or rights under this
Security Instrument, incliding its secured position in a bankruptcy procecding. Securing bz Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and wirdorvs. drain water from pipes, eliminate
building or other code violations or dangerous condifions, and have utilities turned on or ofl. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do'sc. 1t is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Sectior: 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower sicvred by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall ‘e’ payable, with such
interest, upon hotice from Lender to Borrower requesting payment. -

If this Security Instrument is on a leasehold, Berrower shall comply with all the provisions of the lease. It Lorower acquires
(ee title to the Property, the leasehold and the fee tifle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morlgage insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage lusurance in effect. 11, for any reason, the Morigage Insurance coverage required
by Lender ceases 1o be available from (he morigage insurey that previeusly provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
oblain coverage substantially equivalent (o the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost lo Borrower of the Mortgage Insusance previously in effect, from an allernate mortgage insurer selected by Lender.
If substantially equivalenl Morigage Insurance coverage ts not available, Borrower shall continue to pay (o Lender the amount of
the separately designated payments that were due when (he insurance coverage ceased to be in effect. Lender will accepl, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage lnsurance, Such loss reserve shall be non-refundable,
notwithstanding the fact thai the Loan s ultimately patd in fuli, and Lender shall not be required to pay Borrower any interest or
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earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, 1s obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Tnsurance. If Lender requived Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effect, of to
provide a non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with any written
agreement befween Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affecis Borrower's obligation to pay interest at the rate provided in the Noie.

Mortgage Insurance reimburses Lender {or any entity thar purchases the Note} for certain losses it may incur if Borrower
does not repay the 1.oan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on al! such tnsurance in force from time to {ime, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions thal are
satisfactory to the miartgage insurer and the other party (or parties) to these agreements. These agreements may require the
morigage insuref (o uiake payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mriigage Insurance premiums).

As a result of thesc 2 icements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the forcgaiag, may receive (direcily or indirecdly) amounts that derive from {or might be characterized as} a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk, or
reducing losses. If such agreemen provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a} Any such agreements will not /.ffact the amounts that Borrewer has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agrezments will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refind.

(b} Any such agreements will not affeci t'e rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 o any other Iaw. These rights may include the right to reccive certain
disclosures, to request and obtain cancellation of il Wortgage Insurance, to have the Mortgage Insurance terminated
automatically, andfor to receive a refund of any Mortgage "msurance premiums that were unearned at the time of such
cancellation or texmination.

11. Assignment of Misceltaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds. are hereby assigned to and shall be
paid (o Lender.

If the Property is damaged, such Miscellaneous Proceeds shali“p< applied to restoration or repalr of the Property, if the
restoration or repair is economically feasible and Lender's security is nat lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lendeslias had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspevtion shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicabl> Law requires interest to be paid-a) such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Preceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrumeni, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking. destruction, or loss in value of the Propesty. the Miscellaneous Prerecd shall be applied to the
sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke valve of the Property
immediately hefore the partial taking, destruction, or loss in value is equal to or greater than (he amount of tie sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muttiplied by the following fraction: {a) the total antaunt of the sums secured immediately hefore the partial taking, destruction, or
loss in value divided by () the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of (he Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Botrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandened by Borrower, or if, after nofice by Lender to Borrower Lhat the Opposing Party {as defined in the
next sentence) offers (o make an award 1o seltle a claim [o damages, Borrower fails to respond to Lender within 30 days afler the
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date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or nol then due. "Opposing Party” means the third party that
owes ]?iorrower Misceilaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
resul in forfeiture of the Property or other material impairment of Lender's interest in the Property of rights under this Security
Instrument. Borrower can cure such a default and, if acccleration has occuired, reinstate as provided in Section 19, by causing the
action or proceeding to he dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender's inierest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrowcr Not Released; Forbearance By Lender Not a Waiver. Txtension of the time for payment or modification
of amortization of ftic sums secured by this Security Instrument granted by Lender fo Borrower or any Successor in Interest of
Borrower shall not uperain io release the Tiability of Borrower or any Successors in Tnlerest of Borrower. Tender shall not be
required to commence fiolesdings against any Successor in Inferest of Borrower or to refuse to extend time for payment or
otherwise modify amortizitios of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors iz Inierest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's accepiarce of pavments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then-44¢, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability. Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall bejoint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note {a "co-signer”): (2 is to-signing his Security Tnstrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the teimy of this Security Instrument; (b) is not personally obligated to pay the sums
secied by this Security Instrument; and (c) agreesdiat Tender and any other Borrower can agree to extend, modily, forbear or
make any accommeodations with regard to the terms of s weyrify Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successol in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall oblain all of Bosrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligiitons and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements ¢f this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under.thzs Security Instrument, including, but not fimited to,
attorneys' fees, property inspection and valuation fees. In regard {o any other fees, (he ¢bsence of express authority in this Security
[nstrument 1o chasge a specific fee (o Borrower shall not be construed as a prohibitiop or the charging of such fee. Lender may
rot charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fina'lv interpreted so that the interest or
other foan charges collected or to be collected in connection with the Loan exceed the perm dted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge fo the permitted limit; axa (b) any sums already collected
from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to jaake this refund by reducing
the principal owed under the Note or by making a direct payment io Borrower. 1f a refund reduces princips!, the reduction will be
treaied as a partial prepayment without any prepayment charge (whether or not a prepaymeni charge is zrovided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a wyver of any right of
action Borrower might have arising oul of such overcharge.

15, Notices. All nofices given hy Borrower or Lender in connection with this Security Instrument must be in wriling.
Any notice lo Borrower in connection with this Security Instrument shall be deemed io have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomower's change of address,
then Borrower shall oaly report a change of address through that specified procedure. There may be only one designated notice
address under (his Security Instruntent at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Iender’s address stated herein unless Tender has designated another address by nolice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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[f any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
saiisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Canstruction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicifly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event thal any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security [nstrumeni or the Note which can be given effect without the conflicting provision.

As ysed in this Security Instrument: {a} werds of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may”
gives sole discretion withoul any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfeo of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property"
means any legal or vereficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for dzed, instaliment sales contract or eserow agreement, the intent of which is the transfer of title by Borrower
at a future date to a pum.am

If all or any part of tihc Muperty or any lnterest in the Property is sold or transterred {or if Borrower is not a natural person
and a beneficial interest in Borrower s sold or transferred) without Lender's prior writien consent, Lender may require immediate
payment in full of all sums securfd iy this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable/Caw.

If Lender exercises this option, Leide: shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice’is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security [nstrument without further nofice or demand on Borrower.

19. Borrower's Right to Reinstate After A cieration. 1f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discentinued al any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Insirament;-ib) such other period as Applicable Law might specify for the
termination of Botrower's right 1o reinstate; or {c} entry of a ludgmem enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due uncer this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanls or agreemznts; {¢) pays all expenses incurred in enforcing this Security
Insteument, ncluding, but not limited to, reasonable attorneys' fees, proporty mspectlon and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security lustrament; and (d) takes such action
as Lender may reasonably require fo assure that T.ender's inferest in the Progeriy and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinslalemest sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash: (b} money order; (c) certified check, ok check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instre mept and obligations secured hereby
shall remain fully effective as if no acceleration had accurred. However, this right to reinstat shall not apply in the case of
acceleration under Section 18.

20. Sate of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interestin Ziie Note (together with
this Security Instrument) can be sold one or more tinies without prior notice to Borrower. A sale might rosvlt in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable wavr. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Nole. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer. the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing ohligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant or the
member of a class) that arises from the ather party's actions pursuant 10 this Security Instrument or thal alleges that the other party
has hreached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such notice to take corrective action. If Applicable Law provides a time
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period which must elapse before certain action can be taken, that me period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuanl to Section 22 and the notice of
acceleration given to Borrower pursuant io Seciion 18 shall e deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scction 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as oxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvenis, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of anry Hazardous Substances, or threaten to
release any Hazarsus Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a} that is in »iolation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or telesse of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentepCesishall not apply (o the presence, use, or storage on the Property of small quantities of Hazardous
Substances (hal are generaify r:cognized 10 be appropriate 1o normal residential uses and to maintenance of (he Property
(including, bt not limited to, hazardeus substances in consumer products).

Borrower shall promptly give Fender writlen netice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b =y Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of relcase of any Hazz:dous Substance, and {c} any condition caused by the presence, use or release of
a Hazardous Substance which adversely affect( the value of the Property. If Borrower leams, or is notified by any governmental
or regulatory authority, or any private party, that anv removal ot other remediation of any Hazardous Substance affecting the
Ptoperty is nefessmy Borower s.hall prompil\, ldixF al‘ nocesscﬂy remedial actions in accordance with Environmental Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to/Bo rower prior to acceleration following Borrewer's breach
of any covenant or agreement in this Security Instrument {but net prior to aceeleration under Section 18 unless Applicable
T.aw provides otherwise). The notice shall specify: (a) the default; (b)Y the action required to cure the default; () a date,
not less than 30 days from the date the notice is given to Borrower, by v nich the default must be cured; and {d) that failure
to cure the default on or before the date specified in the notice may-vosult in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali farther inform
Borrowet of the right to reinstate after acceleration and the right te assert in tie doveclosure proceeding the non-existence
of a default or any other defense of Borrower te acceleration and foreclosure. 1f'the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in fall <£ al) sums secured by this Security
Instroment without farther demand amd may foreclose this Security Instrument by judicizl proceeding. Eender shall be
eatitled to collect all expenses incurred in parsuing the remedies provided is this Section 12, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releas< 1%s Security Instrument.
Berrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security insirinent, but only if the
fee is paid to a thied party for services rendered and the charging of the fee is permiited under Applicable L.aw

24. Waiver of Hemestead. In accordance with Ulinois law, the Borrower hereby releases and waives all vi<hts under and
by virtue of the Hlinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. inless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowers expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Bomower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes ot any claim that is made against Borrower in connection with the
collateral. Borrewer may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has ohtained insurance as required by Borrower's and Iender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conncction with the placement of the insurance, until the effective daie of the cancetlation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance ar ebligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument and in
any Rider executer oy Borrower and recorded with it.

,{_\%sz ﬁ M (Seal)

LEE A. SHEMRGOSKE -Borrower
%M% {Seal)
MERAE C. SHEMROSKE ) -Borrower

nrivitluzally and as trestee of the Marie ¢ Shemroske Trust dated 11/21/1994,
for thz binafit of Marie € Shemroske

{Seal}
~Borrower
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State of Dingg
Count(;' of i Léf

The foregoing mSIrumzsz}as acknowledged before me this Z"/ 20,/ [ %

b ] w0
(X .
Notary Pub]iU vr
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State/Commonwealth of /CL-

County of ,Z/Q/(/

On this the OZQ day of . in the year /ﬂj _before me, K_/-—;() A j._ 7[}%6 ,

the undersicued Notary Public personally appeared

Los A Shomasabe V-
W (L hommskcr

Personatly known to me — OR —

Provided to me satisfactory evidence as proof of identity
TORERS Licekle N

To be the person,s) v/nose name(s) is/are subscribed to the within

instrument and ackn¢ wledged to me that he/she/they executed the same

for the purposes therein stated as his/her/their free act and deed.

- el

And/or

Stamp y Commhission tanires:

JACQUELINE L SHIFFLETT
olary Public - State of Ftorida ¥
y Comm. Expires Sep 26, 2016
Commission # EE 838438

=

““nlru,
ST
o

=

Optional

Although the information in this section is not required by law, it may prove valuable to persons relyingnn the

document and could prevent fraudulent removal and reattachment of this form to another document.

Description of Attached Document:

Title or Type of Document: Deed of Trust
Document Date: Number of Pages:
Signer(s) Other than those Named Above:
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"‘XED/ADJUSTABLE RATE RIDER
LIZOR TWELVE MONTH INDEX - RATE CAPS

15720934 ‘ 00024552509002013

[Escrow/Closing #] [Doc ID #]
THIS FIXEIVADJUSTABLE "RATE RIDER is made this TWENTIETH day of
FEBRUARY, 2013 . and is incorporatey into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Security Deed (the "Securiy Instrument”) of the same date given by the undersigned
{"Borrower”) to secure Borrower's Fixed/Adjustabie Rate Note {the "Note") to

BANK CF AMERICA, N.A.

{“"Lender”} of the same date and covering the property descried in the Security Instrument and located at:
631 TIMBER RIDGE DR, BARTLATZ . IL €60103-6606

[Properiy Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER € TIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTc LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAly CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PA™.

ADDITIONAL COVENANTS. In addition tw the covenants and agreements muode ‘n the Security
Instrument, Botrower and Lender further covenant and agree as lollows:
A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial {ixed interest rate of 2.875 %. The Note also provides lor 2change
in the inital fixed rate to an adjustable interest rate, as follows:

ARM Fixed Period LIBOR Rider
TUBE2-XX (10708 df) Page 1 of 4
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4.  ADJUSTABLE INTERLST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The nitial fixed interest rate [ will pay will change to an adjustable interest rate on the
first day of MARCH, 2020 and the adjustable interest rate T will pay may change on
that day every:12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, dad ;ach date on which my adjustable interest rate could change is called a “Change Date.”

(B} The Lidsx

Beginning with & first Change Date, my adjustable interest rate will be based on an Index. The "Index" is
the average of Interbark offered rates for twelve month U.S. dollar-denominated deposits in the London market,
as published in The Wl Sruet Journal. The most recent Index figure available as of the date 45 days before
each change date is called the "Cairent Index”.

I the Index is no longer avauelie, the Mote Holder will choose a new index that is based upon comparable
information. The Note Holder will giveitie notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Newe Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentags points { 2.250 %) to the Current Index. The Note
Holder will then round the resuls of this additior to the nearest one-eighth of one percemtage point (0.125%j.
Subject to the limits stated in Section 4(1) below, this Tounded amount will be my new interest rate until the next
Change Date.

The Note Holder will ihen determine the amount of *hezaonthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at (he Change Date-in full on the Maturity Date at my new interest
rale in substantally equal payments. The resull of this calculaton will be the new amount of my monthly
payment.

(D} Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not b greater than 7.875 %ot
less than 2.250 %. Thereafter, my adjustable interest rate will never ie wcreased or decreased on any
single Change Date by more than two percentage points from the rate of intersst 'have heen paying for the
preceding 12 months. My interest rate will never be greater than 7.875 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount 05 vxy new menthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
paymeni changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my initial fixed interest rie to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law ko be given to me
and also the title and telephone number of a person who will answer any question { may have regarding the
notice.

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated

in Section A above, Uniform Covenant 18 of the Secarity Instrument shall read as follows:

ARM Fixed Period LIBOR Rider
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: 1309908230 Page: 17 of 24

UNOFFICIAL COPY

DOC ID #: 00024552509%002013

Transfer of the Property ot a Beneficial Interest in Borrower. As used in this Section 18,
"Inierest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those: beneficial interests transferred in a hond for deed. contract for deed, installment sales
conzac or escrow agreement, the intent of which is the wransfer of title by Borrower at a future date to
a purchaser.

If dll o any part of the Property or any Intevest in the Property is sold or transferred (or if
Borrower » ne a natural person and a beneficial interest in Borrower is sold or wransferred) without
Lender's prior (written consent. Lender may require immediate payment in full of all sums secured by
this Security Instzamsat. However, this option shall not he exercised by Lender if such exercise is
prohibited by Applicabie ! aw.

If Lender exercises (kis option, Lender shall give Botrower nolice of acceleration. The notice
shall provide a period of wot )2ss than 30 days from the date the notice is given in accordance with
Section 15 within which Bortowerwuust pay all sums secured by this Security Instrament. [f Borrower
fails to pay these sums prior 13 the expiration of this period, Lender may invoke any remedies
permitted by this Security instrumen’, without further notice or demand on Borrower.

2. When Borrower's initial fixed interest taie changes to an adjustable interest rate under the terms stated
in Section A above, Unifarm Covenant 18 of the Seruriy Tnstrument described in Section B1 above shall then
cease (o be in effect, and the provisions of Uniform Cavenant 18 of the Secusity Instrument shall he amended to
read as follows:

Transfer of the Property or a Beneficial Intetest in Borrower. As used in this Section 18,

“Tterest in the Property” means any legat or beneficial mtasst in the Property, including, but not

limited to, those beneficial interests transferred in a bond fordecd. contract for deed, installment sales

contract or escrow agreement. the intent of which is the transier of tif!~by Borrower at a future date to

a purchaser. .

If all or any part of the Property or any Interest in the Propert; is sold o transferred (or if

Borrower is not a natural person and a heneficial interest in Borrower is.50k4-or transferred) without

Lender’s prior written consent, Lender may require immediate payment in fufl 2£ 2!l sums secured by

this Security Instrument. However. this option shall not be exercised by Lender & such exercise is

prohibited by Applicable Law. Lender also shall not exercise this option if: {a} Buriower causes to be

submitted to Lender information required by Lender to evaluate the intended transferee a3 if a new
loan were being made to the transferee, and (b) Lender reasonably determines that Letwier's sccurity

will not be impaired by the loan assumption and that the risk of a breach of any coverant or

agreement in this Security Instrument is acceptable to Lender.

To the extent permiitied by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
accepiable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will conlinue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

ARM Fixed Penod LIBOR Rider
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If Lender exercises the option to require immediate payment in full, T.ender shall give Borrower notice of
o acceleration. The notice shall provide a perod of not less than 3C days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If

Borrowe: faiis to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by-uiis Security Instrument without further notice or demand on Borrower.

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this

lixed! Adjustable Rate Ride:.
s / /
R le 7 s o (Seal)

LEE A. %HEMRGEKE “Borrower
_?m _//”W o (sea)
MARYE ©. SHEMROELT -Borrower

individually and as trustes of the Marie € $hemroske Trust dated
11/21/1994, far the benefic 7 Marie € Shemroske

{Seal)
-Bommower

ARM Fixed Period LIBOR Rider
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INTER VIVOS REVOCABLE TRUST RIDER

15720934 000z245525090302013
[Escrow/Cloging #] [Doc ID #]

DEFINITIGMS USED IN THIS RIDER.

(A) "Revécante Trust." The
MARIE . SHEMKCSYE TRUST

created under trust instrurcer dated WOVEMBER 21, 1294 |, for the henefit of
LEE A. SHEMROSKE
MARIE C. SHEMROSKE
{B) "Revacable Trust Trustee(s).”
LEE A. SHEMROSKE
MARIE C. SHEMROSKE
trustee(s) of the Revocable Trust.
{C) "Revocable Trust Settlor(s).”
LEE A, SHEMROSKE
MARIE C. SHEMROSZKE
seftlor(s) of the Revocable Trust signing below.
(1)) “"Lender."
BANE OF AMERICA, N.A.

{F) "Security Insirument.” The Deed of Trust, Morigage orGecurity. Deed and any riders thereto of the
same date as this Rider given to secure the Note to Lender of the same fate ‘nade by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Setilorés} and asy othier p2tural persons signing such Note
and covering the Property (as defined below}).

Inter Vivos Revacable Trust Rider
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{F} "Property.” The property described in the Security Instrument and located at:
631 TIMBER RIDGE DR, BARTLETT, IL 60103-6606

IProperty Adilress]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this TWENTIETH day of
FEERUARY, /2013 , and is incorporated into and shall be deemed to amend and supplement the Security
[nstrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
the Revacable Trust Trusice s}, and the Revocable Trust Setrlor{s) and the Lender further covenani and agree as
follows:

A. INTER VIVOS REVOCASLE TRUST.

1. CERTIFICATION AMD WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trust e(s) certify to Lender thal the Revocable Trust is an inter vivos revocable
trust for which the Revocable Trust Trusiez(s) are holding full title to the Property as truslees).

The Revocable Trust Trustee(s} warraiits to Lender that (i) the Revocable Trust is validly created under the
laws of the Siate of . (i) the trust instrument creating the Revecable Trust is in
full force and effect and there are no amendments or-uther modifications to the trust instrument affecting lhe
revocability of the Revocable Trust; {iii} the Propert): is located in the State of ILLINOIS ;
(iv) the Revocable Trust Trustee(s) have full power and zuthsrity as trusteeds) under the {rust instrument creating
the Revocable Trust and under applicable law fo execute the Security Instrument, including this Rider; (v) the
Revocable Trust Trustee(s) have execated the Security Instiument, including this Rider, on behalf of the
Revocable Trust; {vi) the Revocable Trust Setdor(s} have executed th: Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein aid agreeing to be bound thereby; (vil) only the
Revocable Trust Settlor(s} and the Revocahle Trust Trustee(s) may lold ‘any power of direction over the
Revocable Trust; (viii) only the Revocable Trust Settlor(s} hold the puwér to direct the Trustee(s) in the
management of the Property; (ix} only the Revocable Trust Setilor(s) hold the pawer of revocation over the
Revocable Trust: and (x) the Revocable Trust Trustee(s) have not been notified of ae existence or assertion of
any lien, encumbrance or claim against any heneficial interesi in, or transfer of all-or any portion of any
heneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or power of revocation over the Revocable Trust.

2.  NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF TO7/ERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S}; NOTICE OF CHANGE OF GCCUPANCY OF THE PEOVERTY;
NOTICE OF TRANSEER OF BENFFICIAL INTEREST IN REVOCABLE TRUST.

Inter Vivos Revocable Trust Rider
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The Revocable Trust Trustee(s) shafl provide timely notice to Lender promptly upon notice or knowledge
of any revocation or termination of the Revocable Trust, or of any change in the holders of the powers of
direction over the Revocable I'vust Trustee(s, or the Revocable Trust, as the case may be. or of any change in the
holders of the power of revocation over the Revocable Trust, or hoth, or of any change in ihe trustee(s) of the
Revocable Trust (whether such change is temporary or permanent), or of any change in the occupancy of the
Property, o of aty sale, transfer, assignment or other disposition Gwhether by operation of faw or otherwise) of
any heneficial i est in the Revocable Trust.

B. ADDATIONAL BORROWER(S),

The term "Bowowes” when used in the Security Insirument shall refer to the Revocable Trust, the
Revocable Trust Trusteefs) ‘and the Revocable Trust Seitlor(s), jointly and severally. Each party signing this
Rider below (whether by ~accepting and agreeing to the terms and covemants contained herein or by
acknowledging all of the terms aad covenants contained herein and agreeing to be bound thereby, or both}
covenants and agrees that, whetne: or not such party is named as "Borcower” on the first page of the Security
Instrument, each covenant and agreernent ami undertaking of “Borrower" in the Security Instrument shall be
such party's covenant and agreement and sindertaking as *Borrower” and shall he enforceable hy Uender as if
such party were named as "Borrower” in o5 cenrity Instrument.

C. CONVENTIONAL LOANS ONLY,

The paragraph titled Transfer of the Propert:” or a Reneficial Interest in Borrower in the Security Instrument
is amended in ifs entirety 1o read as follows: NE

Transfer of the Property or a Beneticial Iuterest i Revacable Trust.

As used in this paragraph, "Interest in the Property” meaps any legal or beneficial interest in the Property,
including. bui hot limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the infent of which i< tie iransfer of (itle by Borrower at a future
date to a purchaser. If, without Lender's prior wrillen consent, (i) all of iy part of the Property or an interest in
the: Properly is sold or transferred (or if Borrower is not a naiwral person and 2’ heneficial inierest in Borrower is
sold or transferred), or {ii} there is a sale, transfer, assignment or other dispcsition of any beneficial interest in
the Revocable Trust, Lender may, at its option, require immediate payment in fall of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration.the notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Sectwn 15 within
which Borrower mast pay all sums secured by this Secarity Instrument. If Borrower fails to pay these'sums prior

Inter Vivos Revocable Trust Rider
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to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY.GIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in *2is Inter Vivos Revocable Trust Rider.

LEE A. SHEMB.«dSKE

- Borrower

A

| ﬁ?ﬁm&{”@?uﬂu ,
MARTE <. SHEMROSTE

individuaily and as trustee ¢ f the Marie € Shemroske Trust dated
1172171994, for the benefit o1 Mi2:ie C Shemroske

- Borrower

inter Vivos Revocable Trust Rider
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INTER VIVOS REVOCABLE TRUST AS BORROWER -

ACKNOWLEDGMENT
15720934 C0024552508002013
[Escrow/Closing #] [Doc ID #]

BY SIGNING BELOW. the undersigned, Settfor(s) of the

MARIE <. SHEMROSKE TRUST

Trust under (rstinstrument dated NOVEMBER 21, 1994 | for the benefit of
LEE A. SHEMLOGKE
MARIE (. SHEMRZSKE

acknowledges all of the terrss and covenants contained in (his Security Instrument and any rider(s} thereto d]ld
agrees to be bound therely

Fra Do fornd

LEE A. SHEMT:DSRE ~Trust Settlor
C%fﬂa&%wg;%
MARIE C. SHEMROSKE | “Trust Setllor

individually and as trustee of the Marie O Shemroske Trust dated 11/21/1994, for the
henefit of Marie £ Shemroske

- Trust Setdlor

MULTISTATE.INTER VIVCS REVOCABLE TRUST AS BORROWER/ACKNOWLZDGMENT

Inter Vivos Revocable Trust as Borrower Acknowledgment
1373R-XX (03/09)(aN} Page 1 ot1 12199

1|||! ifl |ﬂ||
n"
"2 45525098000000

r23291°" 5 0 1




1309908230 Page: 24 of 24

UNOFFICIAL COPY

Order No.: 15720934
Loan Mo.: 245525090

Exhibit A

The follewing described property:

Lot 28 (excep’ that.part of Lot 28 described as follows: Beginning at a point the
Northeasterly line 6¢ Lot 28 that is 67.00 feet Northwesterly of the Southeast corner of Lot
28: thence Southeastariy along the Northeasterly line of Lot 28 to the Southeasterly
corner of Lot 28, a distziice of 67.00 feet; thence Westerly along the South line of Lot 28,
a distance of 31.00 feet; tiience Northerly 58.19 feet to the point of beginning) in the
Woods of Bartlett Final Planped Unit Development Plan and Plat of Subdivision a
Subdivision of part of the East 1/2 f the S.W. 1/4 of Section 27 and part of the N.W. 1/4
of Section 34, all in Township 41-Nuith, Range 9, East of the third principal meridian, in
Cook County, lllinais.

Assessor's Parcel No: 06341060140000



