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Street: 711 S ASHLAND AVE
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Afler Recording Return To:

CALIBER FUNDING LLC ATTN:
POST FUNDING

6031 CONNECTION DR., SUITE 200
IRVING, TX 75039

This Instreinent was prepared by:
CALIBER FUNDING LLC

6031 CONMELCTION DR., SUITE 200
IRVING, TX 72427

— — [Space Above This Line For Recording Data]

Loan Number 1418260192
MERS Number 100855714182601922

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are(defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules rcgarding the usage ot words used in this document are alse provided in
Section 16.

(A) "Security Instrument" means this document, which is“dzied MARCH 20, 2013, together with all
Riders to this document.

(B) "Borrower" is XIAOPEI GAO, A SINGLE PERSON. Borrowg: is the mortgagor under this Security
[nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc.  MERS (s\e separate corperation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MEKS /s tite mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delawar:, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is CALIBER FUNDING LLC. Lender is a LLC organized and existing/unter the laws of
DELAWARE. Lender's address is 6031 CONNECTION DR,, SUITE 200, IRVING, TX 38037,

(E) "Note" means the promissory note signed by Borrower and datcd MARCH 20, 2013. Tae loie states
that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND AND 0%/100THS Dotars (U.S.
$220,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and is zay the
debt in full not later than APRIL 01, 2028.

(F)  "Property" mecans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dugc under the Note, and all sums due under this Sccurity Instrument, plus interest.

(H) "Riders" means all Riders to this Sccurily [nstrument that are cxeculed by Borrower. The following
Riders arc to be executed by Borrower [check box as applicable]:

JILLINOIS--Single Family--Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 101 (page | of 13 pagesi
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O Adjustable Rate Rider Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider Fixed Rate Rider

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final, non-
appealable judicial opinions.

(J)  "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that a-¢ imposed on Borrower or the Property by a condominium association, homeowners association or
similar organzation.

(K) "Electroni: Funds Transfer” mecans any transfer of funds, other than a transaction originated by check,
drafi, or similar_zaper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magiietic jape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term inichaies; but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telepiore, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" 1:cans those items that arc described in Section 3.

(M) "Miscellaneous Proceeds" .reans any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proeeeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii’ condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (1v)'misrcpresentations of, or omissions as to, the value and/or condition
of the Property.

(N) "Mortgage Insurance” means insuranc< riotecting Lender against the nonpayment of, or default on, the
Loan.

(O)y "Periodic Payment” means the regularly schi:dulcd amount due for (1) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Sceunity” Instrument.

(P)  "RESPA" means the Real Estate Settlement Procédures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500)7 a4 tiicy might be amended from time to time, or
any additional or successor legislation or regulation that goverrsAns same subject matter.  As used in this
Sccurity Instrument, "RESPA" refers to all requirements and rest»ziions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "fiderylly related mortgage loan” under
RESPA.

(Q) "Successor in Interest of Borrower™ means any parly that has taken utic.th the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sceurity Ixstriment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures (o Lender: (i) the repayment of the Loan, and all renewals. <xtcnsions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements und<r fns Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MZPS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MEND) the
following described property located in the __ County  [Type of Recording Jurisdiction] of __COGX
[Namc of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

FLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 (puge 2 of |3 pages)
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which currently has the address of 711 § ASHLAND AVE APT R
[Street]
CHICAGO , lllinois 60607 {"Property Address"}:
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is rcferred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granied by
Borrower it this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and tender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited 10, *iie right to foreclose and sell the Property; and to (ake any action required of Lender including,
but not limited 2, réleasing and canceling this Securily Instrument.

BORROW/ EP/ COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, ‘orant.and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Porrower warrants and will defend generally the title to the Property against all claims
and demands, subject to anv/=ncumbrances of record.

THIS SECURITY INSTKUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations %y jurisdiction 1o constituic a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Bortewer.and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Sscrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intercston, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower” shalf also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Sccurity Instament shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment yader the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequernt payments duc under the Note and this Sccurity
Instrument be made in one or more of the following forms, ae-s<lezted by Lender: (a) cash; (b) money order, (¢}
cerlified check, bank check, treasurer's check or cashier's check./provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instruineatality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the locetion dusignated in the Note or at such
other location as may be designated by Lender in accordance with the notice/pruvisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are *isufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring fiw Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or panial jrayments in the future,
but Lender is not obligated to apply such payments at the time such payments arc accepted ~If each Periodic
Payment is applicd as of its scheduled duc date, then Lender need not pay interest on unapp ied fands. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrowsi does not
do so within a reasonablc period of time, Lender shall either apply such funds or return them te Boirewer. If not
applicd earlier, such funds will be applied to the outstanding principal balance under the Note immediately-prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relicve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exccpl as otherwisc described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts duc under Section 3. Such payments shall be applied to cach
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
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A B |




1310026027 Page: 5 of 18

UNOFFICIAL COPY

charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess cxists aficr the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Anv/eoplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall et extend or postpene the duc date, or change the amount, of the Periodic Payments.

3, Fuuds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untilth< Mote is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessmentsand other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property, (b) feasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Leravr under Section 5, and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendziin lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These/iems are called "Escrow Items." Al origination or at any time during the term
of the Loan, Lender may require tia! Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and essessments shall be an Escrow liem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's oblligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Fyads for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waivzr, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow llems for which paymeiit of Funds has been waived by Lender and, if Lender
requires, shall fummish to Lender receipts evidencing.such payment within such time period as Lender may
require. Borrower's obligation to make such payments ard 10 srovide receipts shall for all purposes be decmed
to be & covenant and agreement contained in this Securily Instruinent, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems 4ipsctly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exertis: its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Leader any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in 2ccordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amarsts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to‘zermit Lender to apply the
Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount a leader can require under
RESPA. Lender shali estimate the amount of Funds due on the basis of current data and rZasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, ipsiimentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Fed<ral Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specilied 1nder
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the'escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in wniting ot Applicable Law requires
interest lo be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
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RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, i7any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items aré Esaow Items, Borrower shall pay them in the manner provided in Section 3.

Borrewer-shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) ‘agress in writing (o the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so4nng as Borrower is performing such agreement; (b) contests the lien in good faith by, ot
defends against enfozceinsnt of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien‘whilv those proceedings arc pending, but only until such proceedings are concluded; or
{c) secures from the holder #/4iic licn an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Sccurity Instrument, Lender wiay give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower skl vatisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
scrvice used by Lender in connection with this Loar:

5. Property Insurance. Borrower shall kegp the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards inclucid veithin the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and. flaods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including_Zeffuctible levels) and for the periods that Lender
requires.  What Lender requires pursuant to the preceding sensepces can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen/py Borrower subject to Lender's right 1o
disapprove Borrower's choice, which right shall not be exercised unicasonably. Lender may require Borrower Lo
pay, in connection with this Loan, either: (a) a onc-time charge forilood zane determination, certification and
tracking services; or (b) a ene-time charge for flood zone determination ani cerification services and subsequent
charges cach time remappings or similar changes occur which reasonably migh affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination<ssulting from an objection
by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender-:aay ohtain insurance
coverage, al Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mughc ot protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazzidor liability
and might provide greater or lesser coverage than was previously in cffect. Borrower acknowledges that (ne cost
of the insurance coverage so oblained might significantly exceed the cost of insurance that Borrower coula lave
obtained. Any amounts dishursed by Lender under this Scction 3 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right 10 hold the policies and renewal certificates. If
Lender requircs, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 L/01 (page 5 of 13 pages)
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Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard moertgage clause and shall name Lender as
mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s»éixfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the répaizs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an zgresment is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or camnings on such proceeds. Fees for
public adjusters ‘v aiher third partics, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obl.gation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessenea, the insurance procceds shall be applied to the sums secured by this Security
Instrument, whether or not thei due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for/in Scction 2.

If Borrower abandons the-Traperty, Lender may file, ncgotiate and settle any available insurance claim
and related matters. If Borrower does ol respond within 30 days to a nolice from Lender that the insurance
carrier has offered to settle a claim, then Lander may negotiate and setile the elaim. The 30-day period will
begin when the notice is given. In cither ¢tent or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrolver's sights lo any insurance proceeds in an amount not to exceed
the amounts unpaid under the Notc or this Securidy Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of unearned premiums paid oy Borrower) under all insurance policies covering the
Property, insofar as such rights arc applicable to the vaverage of the Property. Lender may use the insurance
proceeds cither to repair or restore the Property or to pay’ pmounts unpaid under the Note or this Security
[nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use thc Property as Borrower's principal residence
within 60 days afler the execution of this Sccurily Instrument arid shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupicy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless ¢xtenuaiing circumstances exist which
are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inzpesidons. Borrower shall not
desiroy, damage or impair the Property, allow the Property to deteriorale or comigit-waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property (i, order to prevent the
Property from deteriorating or decreasing in valuc due to its condition. Unless it is determined pursuant to

Section 5 that repair or testoration is not economically feasible, Borrower shall promptly repair fie Property if

damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paidaryconnection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or‘restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. i the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable cnirics upon and inspections of the Property.  If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
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gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with malerial information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procceding thal might significantly affect Lender's interest in the Property and/or rights under this Security
[nstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or 1o enforce laws or regulations), or (¢} Borrower
has abandoned the Property, then Lender may do and pay for whalever is reasonable or appropriate to protect
Lender's inderest in the Property and rights under this Security Instrument, including protecting and/or assessing
the valu¢ oi“ine Property, and securing and/or repairing the Property., Lender's actions can include, but are not
limited to: (£} paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c)-p2ying reasonable attorneys' fees 1o protect ils interest in the Property and/or rights under this
Security Instrurzent/including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to. uptering the Property to make repairs, change locks, replace or board up doors and
windows, drain water fiom/pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Al'sough Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligaiion to do so. [t is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Séetion 9.

Any amounts disbursed by Lend<r uider this Section 9 shall become additional debt of Borrower secured
by this Sccurily Instrument. These amaants.chall bear interest at the Nete rate from the date of disbursement and
shall be payable, with such interest, upon niice from Lender to Berrower requesting payment.

If this Security [nstrument is on a leaselwols, Sorrower shall comply with all the provisions of the lease. [f
Borrower acquires fee title to the Property, the leaszhold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance, 1f Lender requircd Mus'gage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the.Morigage Insurance in effect, If, for any reason, the
Mortgage Insurance coverage required by Lender ceases ‘to/be available from the mortgage insurer tha
previously provided such insurance and Borrower was required to.snzXe separately designated payments toward
the premiums for Morigage Insurance, Borrower shall pay tle jpremiums required to obtain coverage
substantially equivaient to the Mortgage Insurance previously in cticet, at.z-20st substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in cffect, from an‘alteriiate mortgage insurer selected by
Lender. I substantially equivalent Morlgage Insurance coverage is not availakiecBorrower shall continue to pay
to Lender the amount of the separately designated payments that were due when th-ipsurance coverage ceased
10 be in effect. Lender will accept, use and retain these payments as a non-refunda’ic loss reserve in leu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding ‘the(iect that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest orearnizas on such loss
reserve. Lender can no longer requite loss reserve payments if Morlgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes” srailable, is
obtained, and Lender requires scparatcly designated payments toward the premiums for Mortgageinsurance, If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to.make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

ILLINOQOIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 7 of 13 pages)
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Morlgage insurers evaluate their total risk on all such nsurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreementis. These agreements may requirc (he mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {dircctly or indirectly) amounts that derive from
{or might he characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifyiig the mortgage insurcr's risk, or reducing losses. If such agreement provides that an affiliate of
Lender iakes a share of the insurer's risk in cxchange for a sharc of the premiums paid to the insurer, the
arrangement’is ~fen termed "captive reinsurance.” Further:

(a) Any euck agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or zay.oiher terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage lisurznce, and they will not entitle Borrower to any refund.

(b) Any such agreiments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance unde«iie Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that v'ere unearned at the time of such cancellation or termination.

11. Assignment of Miscellancons Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such MiscCllzpdus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economical'y feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the rignt 1o hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property 1o ensurethe-work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly./tznder may pay for the repairs and restoration in a
single disbursement or in a scries of progress payments as the.work is completed. Unless an agreement is made
in writing or Applicable Law requires intcrest to be paid on such viscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellatieoas Proceeds. [f the restoration or repair is
not economically feasible or Lender's security would be lessened. the Miscelianeous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, wit the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Sectior 2,

In the event of a total taking, destruction, or loss in value of the Preperty. <he Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then s, svith the excess, it any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to/or g cater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by ahis_Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the followinz fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss ia_value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
valug. Any balance shall be paid to Borrower.

In the event of a partial laking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
[nstrument whether or not the sums are then duc.
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If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as dcfined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Sceurity
[nstrument, whether or not then due.  "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrawer has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or ather material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, ruinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable 17 the impairment of Lender's interest in the Property arc hereby assigned and shall be paid to
Lender.

All Miscellandois Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for 11 Secvion 2.

12. Borrower Not lizl¢ased; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amerization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in lntcrest of Borrower shall not operate to releasc the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or t¢.refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbes arice by Lender in excrcising any right or remedy including,
without limitation, Lender's acceptance of payricits from third persons, entities or Successors in I[nterest of
Borrower or in amounis less than the amount then dug; shall not be a waiver of or preclude the exercise of any
right ar remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint an’several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer "}»(a) is co-signing this Security Instrument
only to morigage, grant and convey the co-signer's interest in thé Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums sccureG-uy this-Security Instrument; and {c) agrees
that Lender and any other Borrower can agree to extend, modify, forbeer or ‘make any accommodations with
regard to the terms of this Security [nstrument or the Note without the co-signe: s-consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shitl-obtain all of Borrower's
rights and benefits under this Sceurity Instrument. Borrower shall not be released from Sorrower's obligations
and liability under this Sccurity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Securily Instrument shalt bind (except as provided in Section 20} and ber efit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for scrvices performed in coriestion with
Borrower's defaull, for the purpose of protecting Lender's interest in the Property and rights under ths Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees, In regarc to'any
other fees, the absence of express authority in this Security [nstrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prehibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
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refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment {o Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note}. Borrower's acceptance of any such retund made by direct payment to Borrower will constitute a waiver
of any right of action Berrower might have arising out of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute netice o all Borrowers unless Applicable Law
expressly roquires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substituts netice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. I Xender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a changz o address through that specified procedure. There may be only one designated notice address
under this Security 'osfrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first clessvnail to Lender's address stated herein unless Lender has designated another address by
natice to Borrower. Ary potice in connection with this Securily Instrument shall not be deemed to have been
given to Lender until actualis=received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law iz Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; RQules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is Jocated.  All rights and obligations
contained in this Security Instrument ar¢_sebiect 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly {llow.ine partics to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition aganist agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts'withy Applicable Law, such conflict shall not affect other
provisions of this Security [nstrument or the Note whici.capbe given effect without the conflicting provision.

As used in this Security Instrument: (a2} words'.of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gendet;, (%) avords in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretisn without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. /A< used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed. contract for deed, instat'aient sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dateto o perchaser,

If all or any part of the Property or any Interest in the Property is sold or transfvcd{or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Tender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Secutsity Instrument.
However, this option shall not be exercised by Lender if such excereise is prohibited by Applicible Iaw,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 1bz naice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section” L5 within
which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these cums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Insturient
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security [nstrument discontinued at any time prior to the carliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate, or (c} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b)

ILLINOIS--Singlc Family--Fannie Mae/Freddic Mag UNIFORM INSTRUMENT Form 3014 1/0) (page i0of 13 pages)
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cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Sccurity Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentziity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument end obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this pzht to reinstate shall not apply in the case of acceleration under Section 18,

20, Salt o Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in & crarge in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and (his Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the'iNote. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which wili~stz7¢ the name and address of the new Loan Servicer, the address to which
payments should be made and any othe information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing onligations te Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and lre.ant assumed by the Note purchaser unless otherwisc provided
by the Note purchascr,

Neither Borrower nor Lender may commence/ joma, or be joined lo any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this Sccurity
[nstrument or that alleges that the other party has breachee any provision of, or any duty owed by reason of, this
Security [nstrument, until such Borrower or Lender has ncuticd the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged Yresch and afforded the other party hereto a
rcasonable period afler the giving of such notice to take correctiveiagion. If Applicable Law provides a time
period which must elapsc before certain action can be taken, that tirtic period-=will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity th cure.given to Borrower putsuant to
Section 22 and the notice of acceleration given (o Borrower pursuant to Sectiord 15-shall be deemed to satisfy the
nolice and opportunity lo take corrective action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 2}: (a) "Hazardous Subs*Gaces" are those substances
defined as toxic or hazardous substances, pollutants, or wasles by Environmental Liw and the following
substances: gasoline, kerosene, other flammable or texic petroleum products, toxic pesticides.and herbicides,
volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials; (b) " nvironmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to iesih; safety or
cnvironmental protection; {c¢) "Environmental Cleanup" includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that
can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
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are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. 1f Borrower learns, or is notified by any governmental or
regulatory authority, or any privale party, that any removal or other remediation of any Hazardous Substance
affecting r*e Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Envirorinental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON/JMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelorstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breachufany covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the d:fault must be cured; and (d} that failure te cure the default on or before the
date specified in the notice m<y result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeaing and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defanlt or any other dufenss of Borrower to acceleration and foreclosure. 1f the default is
not cured on or before the date specilies in the notice, Lender at its option may require immediate
payment in full of all sums secured by thiz Security Instrument without further demand and may
foreclose this Security Instrument by judicial‘p -oceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in thii Seytion 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured a3 ihis Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation cosis Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third paityJosservices rendered and the charging of the
fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, tihe Borrower hereby releases and waivcs all
rights under and by virtue of the Illincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower/provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lenderinay purchase insurance at
Borrower's expense lo protect Lender's interests in Borrower's collateral. This insaranee may, but need not,
protect Borrower's interests. The coverage that Lender purchases may net pay any claim tiiat Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower-may.!ater cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrywer has obtained
insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance rorneccollateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges J<pder may
impose in connection with the placement of the insurance, until the effective date of the canccllatizn or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on
its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

Witness -

Witness - )
~ / ,
v (=
Borrower - XIACYTI GAO

(Seal)

State of ILLINOIS }
} ss.

County of [{COL )

This instrument  was  acknowlciged beforc me  on M
by XIAOPEI GAO. h

OFFICIAL SEAL
JEANMARIE MURRAY-ALOISIO

NOTARY PUBLIC - STATE OF ILLING:
MY COMNISSION EXPIRES:08/13115

(SEAL)

My Commission expi;eé: _@/ '/-J )__[5__ .
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Loan Number 1418260192

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day of MARCH, 2013, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {(the "Security
Instrument"} of the same date given by the undersigned (the "Borrower"} to secure Borrower's Note to
CALIBER FUNDING LLC (the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

711 S ASHLAND AVE APT R, CHICAGO, ILLINOIS 60607
[Property Address]

The Property includes)a unit in, together with an undivided interest in the commen elements of, a
condominium project kxiown as:

GARIBALDI SQUARE

(Name of Condominium Project]

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) ho'ds title to property for the benefit or use of its members or
sharcholders, the Property also includes Eorrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 0 the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and.asree as follows:

A. Condominium Obligations. Borrowershall perform all of Borrower's obligations
under the Condominium Project’s Constituent Docupiernis. The "Constituent Documents” are
the: (1) Declaration or any other document which creates e’ Condominium Project; (ii) by-laws;

(iti) code of regulations; and {iv) other equivalent documigrites Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Congiituent Documents.

B. Property Insurance. So long as the Owners Associaiion raintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condeniinium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards inciuded within the term
"extended coverage,” and any other hazards, including, but not limited to; varthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision ny Section
3 for the Periodic Payment to Lender of the yearly premium installments for propeity-inzurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is pro7ided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

[ny the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common clements, any proceeds
payable to Borrower arc hercby assigned and shall be paid to Lender tor application to the sums
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secured by the Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
preeeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Sectien 11,

F. lLender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's pior written consent, either partition or subdivide the Property or consent to: {i) the
abandonment/ar termination of the Condominium Project, except for abandonment or
termination requiveddy law in the case of substantial destruction by fire or other casualty or in
the case of a taking Fv.~ondemnation or cminent domain; (ii) any amendment to any provision
of the Constituent Dociments if the provision 1s for the express benefit of Lender, (iil)
termination of professionsi fianagement and assumption of self-management of the Owners
Association; or (iv) any action-which would have the effect of rendering the public liability
insurancc coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrowet dozs not pay condominium dues and assessments when due,
then Lender may pay them. Any athovnts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secuied by the Security lnstrument. Unless Borrower and
Lender agree to other terms of payment, thése nmounts shall bear intcrest from the date of
disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.
~l /

}\\\Q/\"\- ‘/Rﬁ’\_z N (Seal)

Borrower - XTAOFEI GAO

LRMINBR T

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
|
|
|
\
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Loan Number 1418260192

FIXED RATE RIDER

THIS RIDER is made this 20TH DAY OF MARCH, 2013, and 1s incorporated into and shall be deemed 10
amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the "Security Instrument”) of the same
date given by the undersigned ("Borrower") 1o secure Borrower's Note (the "Note") to CALIBER FUNDING
LLC ("Lender") of the same date and covering the property described in the Security Instrument and located at:

711 S ASHLAND AVE APT R, CHICAGQO, ILLINOIS 60607
[Property Address]

THE NO'E ?ROVIDES FOR A FIXED INTEREST RATE OF 2.875%,

BY SIGNING BELGW, Rorrower accepts and agrees to the terms and covenants contained in this Fixed
Rate Rider.

D G
. e {Scal}

Borrower - XVAOPEI GAO ~(

© 2013 LenderLive Network® Inc.

LLN64011407 Hlinois Fixed Rate Rider Page | of |

P S B )



1310026027 Page: 19 of 19 -

: UNOFFEICIAL COPY

STREET ADDRESS: 711 S. ASHLAND AVE., #R

CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 17-17-300-107-1030

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 711-"R" IN GARIBALDI SQUARE ON THE PARK CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLCOWING DESCRIBED REAL ESTATE:

LOT 36 IN GARIBALDI SQUARE SUBDIVISION OF PARTS OF BLOCKS 40 AND 41 OF CANAL TRUSTEES’
SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDCMINIUM RECORDED AS DOCUMENT NUMBER

89406373 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINT.IS

PARCEL 2:

THE EXCLUSIVE RIGE"' "0 THE USE OF PARKING SPACE NO. P-20, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SUILVLY ATTACHED TO THE DECLARATION AFORESAID.

CLEGALD




