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SUBORDINATION AGREE'AENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR 3ECURITY INTEREST IN THE

PROPERTY BECOMING S8UBJECT TO AND OF LOWER ¢@7#ORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 7th _ day of __ December 2012 by

Gary W. Brown and Merlita B. Brown

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and
Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL S8AVINGS BANK
prasent owner and holder of the mortgage or deed of trust and related note first hereinafter described and

hereinafter refarred to as “Creditor.” Tostdt |3 05357) ‘3‘-] Q/Q i 3
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CONTINUATION OF SUBORDINATION AGREEMENT

Tosecureanote inthesumof §__ 82,600.00 _ dated _July 21st , 2006 |, in favor of
Creditor, which mortgage or deed of trust was recorded on August 16th, _ 2006 , in Book
, Page , andfor Instrument # 0622748150 ;

in the Officlal/ Records of the Town and/or County of referred to in Exhibit A attached hereto: and

WHEREAS, Owner has executed, ot is about to execute, a morigage or deed of trust and a related note

in a sum not greater than $_ 78,000.00 to bs dated no later than _,J@_D_aggi 19 ., 2643 ,in
favor of_'ﬁg.oﬁ_oﬁ_mm‘ A , hereinafter referred to as

*Lender”, payable with Interest and upon the terms and condttions described therein, which mortgage or
deed of tust’s o be recorded concurrently herewith; and

WHEREAS, it is 4 condition precedent to obtaining sald loan that said mortgage or deed of trust last
above mentione< sk.all unconditionally be and remain at all times a lien or charge upon the land herein
before described, picr and supsrior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing t~ make said loan provided the mortgage or deed of trust securing the same
s a lien of charge upon the above described property prior and superior to the lien of charge of the
mertgage or deed of trust first above inenticned and provided that Creditor will specifically and
unconditionally subordinate the llen ar charge of the mortgage or dead of trust first above mentioned to
the lien or charge of the mortgage or desd of trust in favor of Lender; and

WHEREAS, it is the mutual bensfit of the paruus hereto that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a
lien or charge upon said land which is unconditiona!ly zrlor and superior to the lien or charge of the
morigags or deed of trust in favor of the Craditor above rentioned.

NOW, THEREFORE, in considerafion of the mutual benefits ucruing to the parties hersto and other
valuable consideration, the racsipt and sufficiency of which considaration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is herehy declared, understood and agresd
as follows:

{1) That said mortgage or deed of trust securing sald note In favor of Lende: skall unconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above maitioned.

(2) That Lender would not make its loan above described without this subordination agreement,

(3) That this agreement shall be the whole and only agreement with regard to the subordinatian of the
lien or charge of the morigage or deed of trust in favor of the Creditor first above mentionsd (o the llen
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
suparsede and cancel, but only insofar as would affect the priority between the mortgages or desds
of trust hereinbefore specifically described, any prior agraement as to such suberdination including,
but not limited to, those provisions, if any, contained in the morigage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust.
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

{a) It consents to and approves (i} all provisions of the morigage or deed of trust and the related note in
favor of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender's
loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor hag
Lendar re presented that it will see to the application of such proceeds by the parson or persons to
whom Leader disburses such procesds and any application or use of such procesds for purposes
other that thrss provided for in such agreements shall not defeat the subordination herein made in
whole or parl,

{c) ltintentionally and-unzonditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of trustin favor of the Creditor to the lien or charge upon said land of the mortgage
ot deed of trust in favor of ender above referred to and understands that in reliance upon, and in
consideration of, this waiver, rainguishment and subordination specific leans and advances are belng
and will be made and, as part anz parcel thereof, specific monetary and other obligations are being
and will be entered into which would not be made or entered into but for said reliance upon this
waiver, relinquishment and subordliration; and

(d) If requested by Lender, an endorsement {1 been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of (he Creditor that said mortgage or deed of
trust has by this instrument been subordinates ¢ tha lien or charge of the mortgage or deed of trust
in favor of Lender above refarred to.

NOTICE: THIS SUBORDINATION AGREEMENT CCN" AINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PPGRERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDEP FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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CREDITOR:Citibank, N.A., SUCCESSOR BY MERGER TC CITIBANK, FEDERAL SAVINGS BANK

Name Jo Ann Bibb
Title Assistant Vice President

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, 'R'OR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEJF ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSCURI )

County of 8t Charles ) Ss.

On ___December th . 2012 | before me _ Kavin Gohring , personally appeared
Jo Ann Bibb Assistant Vico President  of

Citibank, N.A.,

Personally known to me (or proved to me on the basis of satlsfactory evidence) tc be the person(s)
whose name(s) isfare subscribed to the within instrument and acknowledged to ma that he/she/they
axecuted the same in his/her/their authorized capacity(ies), and that by his/herfthelr signeture(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, exec:tes 19 instrument.

Witness my hand and official seal.
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& *3’-' 310y %, Notary PAYiic in said County and State
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OWNER: 47
/ W @ﬁm
Printed Name Gam Printed Name
Title: _ . Title:
A
Printed Name _'deiita B. Brown Printed Name
Title: o Title:

{ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THA", PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WiTH THEIR ATTORNEYS WITH RESPECT THERETO,

statE o ol S
County ongmk §3s.

- WJS
Fg\%y q‘H 5 R beforemea — \‘\w‘(‘.g; Lﬁ i gersonally appeared

whose name(s) is/are subscrihed to the within instrument and acknowledged o 1= vt helshefthey
axecuted the same in histherftheir authortzed capacity({les), and that by hisfherfthdlr s'gnature(s) on the
instrument the person(s), or the entity upon behaif of which the parson(s} acted, exex ted the instrument.

pr Y

Notary Public In said County and State

Witness my hand and official seal.
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Order No.: 15404745
Loan No.: 244887927

Exhibit A

The following described property:

Lot 1 in Block 3, 4Init 2, Hanover Gardens, First Addition, being part of the West half of the
Southeast quarte: nf Section 25, Township 41 North, Range 9, East of the Third Principal
Meridian, according to the plat thereof recorded May 25, 1965 as Document Number
194747186, in Cock County, Illinois.

Assessor’s Parcel No: 06254180010000



