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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document cre defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Cenain rulcs regardite tic usage of words used in this document are
also provided in Section 16,

(A) "Sccurity Instrument” means this document. which is datedMARCA 21, 2013

togethier with all Riders (o this document,
(B) "Borrower"is LINDA J JAKUBS,*A SINGLE PERSON

*a/k/a Linda Jakubs

Borrower 15 the mortgagor under this Security Instrument
(C) "Lenderis WELLS FARGD BANK, N.A.

Lender 1s 4 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0355742768

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Sceurity Instrument,

(D) "Note" means the promissory note signed by Borrower and datcdMARCH 21, 2013

The Note states that Borrower owes LenderONE HUNDRED SIXTY FIVE THOUSAND FIVE
HUNDRED AND 00/100 Dollars
(U.S. § ***¥165,500.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic
Pavments and 1o pay (he debi in full not later than APRIL 01, 2028

(E) "Property” means the property that is described below under the heading "Transfcr of Rights in the
Property.”

(F} "Loan “zeans the debt evidenced by the Note. plus interest. any prepayment charges and late charges
due under 1€ Mate. and all sums duc under this Sccurity Instrument. plus interest.

(G) "Riders" mzari.all Riders to this Security Instrument that are executed by Borrower. The foliowing
Riders are lo beealniad by Borrower |check box as applicable]:

[ Adjustable Rate Ridsi 1% | Condominium Rider [:l Second Home Rider
Balloon Rider ] Planned Unit Development Rider D 1-4 Family Rider
VA Rider LB ockly Pavment Rider ] Other(s) |specify]

() "Applicable Law" means all conucliing applicablc federal. state and local statuics. regulations.
ordinances and administrative rules and orGérs (that have the effect of law) as well as all apphcable final.
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assesszaents” means all ducs. fees. assessments and other
charges that are imposcd on Borrower or the Property by a condomininm association. homcowners
association or similar organizalion.

(J) "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by
cheek. draft. or similar paper instrument, which is initiatea <nrcugh an clectronic wrminal. tclephonic
instrument. computer. of magnctic tape so as to order. instruct, orfauhorize a financial institution to debut
or credil an account. Such term includes, but is not limiled to. point-ol-cale transfers. automated teller
machine transactions. transfers iniliated by tcicphone. wire transfers. ard. awtomated cleannghouse
transfers.

(K) "Escrow Items" means thos¢ items that are described in Scction 3.

(L) "Miscellancous Proceeds” means any compensation. settiement. award of daricges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described infSection 5) for: (i)
damage 10. or destruction of. the Property: (i) condemnation or other taking ol all or am-part of the
Property: (iii) convevance in licu of condemnation: or (iv) misrcpresentations of. or omiscions as.to. the
value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance profecting Lender against the nonpay ment of. ot defzy't-on.
the Loan.

(N) "Periodic Payment™ mcans the regularly scheduled amount duc for (i) principal and interest under the
Notg. plus (ii) any amounts under Section 3 of this Security lnstrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 ci seq.) and s
implementing regutation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time 1o
time. or am additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally telaled morgage loan" even il the Loan does not quahly as a "lederally related mortgage
loan" under RESPA.
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(P) "Successorin Interest of Borrower' means any party that has taken title to the Property. whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (1) the repavment of the Loan, and all renewals. extensions and
modifications of the Note: and (i} the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
to Lender and Lender's successors and assigns. the following described property located in the
COUNTY [Tspe of Recording, Jurisdiction]
of COO¥. [Name of Recording Junsdiction].

SEE ATTACKED LEGAL DESCRIPTION

Parcel ID Number: which currently has the address of
523 § PLYMOUTH COURT #304 |$tect]
CHICAGO |Cav] . [linpns 60605 [£ap Code|

{"Property Address”):

TOGETHER WITH afl the improvements now or hereafter erected on «4ve property. and all
casements. appurtenances, and fixtures now or hereafier a pant of the property. All ‘replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referrzddo in this
Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is tawfully scised of the estate hereby comvevad sndehas
the right lo mortgage. grant and convey the Property and that the Property is unencumbered. exeri{or
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaitsi 411
claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform
covenants with limited vanatons by jurisdictien to constitute a uniform security instrument covenng real
property.

UNIFORM  COVENANTS. Bormower and Lender covenant and agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrewer shall pay when due the principal of. and interest on. the debt evidenced by (he Note and am
prepay menl charges and latc charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Scction 3. Pavments due under the Note and this Security Instrument shall be made in U S.
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currency. However. if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that anv or all subsequent payments
duc under the Now and this Sccuriy Instrument be made in onc or more of the following forms. as
selected by Lender: (a) cash: (b) money order: (c) certified check. bank check. treasurer's check or
cashier’s check. provided anv such check is drawn upon an institution whose deposits arc msured bv a
federal agency. instrumentality, or entity: or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received ai the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may reurn any payment or partial pavment if the pavment or partial pavments are insufficient to
bring the Jan current. Lender may accept any payment or partial pavment insufficient to bring the Loan
current. “‘wikont waiver of any rights hereunder or prejudice to its rights to refuse such pavment or partial
payments in‘the-Auture. but Lender is not obligated to apply such payvments at the time such pavments ar¢
accepted. If cashi Ferdodic Pavment is applied as of its scheduled due date. then Lender need not pas
inerest on unapphed fands. Lender may hold such unapplied funds until Borrower makes pavment lo bring
the Loan current. Il Barrziver does not do so within a reasonable period of time. Lender shall cither apphy
such funds or return themio Borower. If not applied carlier. such funds will be applicd (o the outstanding
principal balance under the Note immediately prior to foreclosure. No offsel or ¢laim which Borrower
might have now or in the futurd agai=at Lender shall relieve Borrower from making pavments duc under
the Note and this Sccurity Instrumeit or »erforming the covenants and agreements secured by this Sccurity
Instrumen.

2. Application of Payments or Praceads, Except as otherwise described in this Section 2. all
payments accepted and applied by Lender snzil be applied in the following order of prionty: (i) interesl
duc under the Note: (b) principal due under the/isie: (¢) amounts due under Section 3. Such pay ments
shall be applied to cach Periodic Pavment in the ordes 1w which it became due. Anm remaining amounis
shall be applicd first to late charges. sccond to any oteer amounts due under this Security Instrument. and
then 1o reduce the principal balance of the Note.

Il Lender receives a pavment from Borrower for a délingremt Periodic Pavment which includes a
sufficicnt amount to pay any late charge duc. the pavment mav’beasplied 1o the delinquent paymem and
the late charge. If more than one Periodic Payment is outstanding. Lender may apply anv pavment received
from Borrower to the repayment of the Periodic Pavments if. and (0 the esent that. each paviuent can be

pard n full. To the extent that any excess exists afier the payment is applied 10 2be full pavment of one or
more Periodic Payments. such excess may be applied to any late charges due.Valuntary prepavments shall
be applicd first Lo any prepavment charges and then as described in the Note.

Any application of pavments. insurance procceds. or Miscellaneous Proceeds ic principal du¢ under
the Note shall not extend or postpone the due date. or change the amount. of (he Periodiz Pavments

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Periodic Pavpenis are due
under the Note. unul the Note is paid in full. a sum (the "Funds") to provide for pavment ol awovais due
for: (a) taxes and assessments and other items which can attain priority over this Security [nstnimeans a
lien or encumbrance on the Property: (b) leasehold payments or pround rents on (he Property. il auy? (1)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiwms. if anv. or am sums pavable by Borrower to Lender in lieu of the pavment of Mortgape
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
ltems." At origination or at anv time during the term of the Loan. Lender may require that Community
Assoctation Ducs. Fees. and Assessments. i any, be cscrowed by Borrower. and such ducs. fees and
assessments shall be an Escrow Ttem. Borrower shall promptly [urnish to Lender all notices of amounts (o
be paid under thus Section. Borrower shall pav Lender the Funds for Escrow Hems unless Lender waives
Borrower’s obligation 1o pay the Funds for anv or all Escrow licms. Lender mav waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay dircctly. when and where pavable. the amounts
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duc for any Escrow liems for which payment of Funds has been waived by Lender and. if Lender requirgs.
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower’s obligation 1o make such pavments and to provide receipts shall {or all purposcs be deemed to
be a covenant and agreement contained in this Security Instrumeni. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow liems disectly. pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow flem. Lender may exercise its rights under Section Y
and pay such amount and Borrower shall then be obligated under Section 9 o repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any timc by a notice given in
accordancc with Section 15 and. upon such revocation. Borrower shall pav 1o Lender all Funds. and in
such amouras. that are then required under this Section 3,

Lenderzaay. al any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds a¥the-time specified under RESPA. and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiniaies of expenditures of future Escrow Ilems or otherwise in accordance with Applicable
Law.

The Funds shall bo” Teld in an institution whose deposits are insured by a federal agency.
instrumentality. or entity 4irciuding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lencer-shatl apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lender skall not_charge Borrower for holding and applying the Funds, annually
analy zing the escrow account. or verifiing the Escrow Items. unless Lender pavs Borrower interest on (he
Funds and Applicable Law permits Lenger«o make such a charge. Unless an agreement is made in writing
or Applicable Law requires intcrest (o be paid-onthe Funds. Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrowerpond Lender can agree in writing. however. that intcrest
shall be paid on the Funds. Lender shall give to ‘Borrewer. withow charge. an annual accounting of the
Funds as rcquired by RESPA.

Il there is a surplus of Funds held in escrow. as (ef*ned under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1 thire is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as required b RESPA. and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordance vith RESPA. but in no more than 12
monthly payments. Il there is a deficiency of Funds held in escrow=as definad under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay 1o Lendzr the amonnt necessary 1o make
up the deficiency in accordance with RESPA. but in no more than 12 monthly” pavments.

Upon payment in full of all sums secured by this Security Instrument. Leadedshall promptly refund
10 Borrower any Funds held by Lender,

4. Charges; Licns. Borrower shall pay all taxes. assessments. charges. fines. and impositions
attnbutable Lo the Property which can attain priority over this Sccuritv Instrument. leasehold iy ments or
groeund rents on the Properts. if any. and Community Association Ducs. Fees. and Assessmeits 4 aay. To

the extent that these items are Escrow ltems. Borrower shall pay them in the manner provided in‘Section 3.
Borrower shall promptly discharge any len which has priority over this Security Instrument/icss

Borrower: (a) agrees in writing 1o the pavment of the obligation secured by the lien in a manner accepiakic
to Lender. but only so long as Borrower is performing such agreement: (b) coniests the lien in good faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate 0
prevent the enforcement of the licn while those proceedings are pending. but only until such procecdings
arc concluded: or (¢) sccures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Secunty Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifving the
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licn. Within 10 davs of the date on which that notice is given. Borrower shall satisfy the licn or take onc er
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pav a onc-time charge for a real cstale tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercalter erected on
the Property insured againsl loss by fire. hazards included within the term "extended coverage.” and amy
other havards inctuding. but not limited to. earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change dunng the term of
the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to”disapnrove Borrower's choice. which right shall not be excreised unreasonably. Lender may
require Boriovcr 1o payv. in conncction with this Loan. ecither: (a) a onc-time charge for flood zonc
determination. -ecrafication and tracking services: or (b) a one-time charge for flood zone determination
and certification sedvices and subsequent charges cach lime remappings or similar changes occur which
rcasonably might afiecusuch determination or certification. Borrower shall also be responsibie for the
pavment of any fees imposid by the Federal Emergency Management Agency in connection with the
review of any floed zone d<iermination resulting from an objection by Borrower.

If Borrower fails 1o mainaip any of the coverages described above. Lender man obtain insurance
coverage. al Lender’s option and/Bormwer’s expense. Lender is under no obligation (o purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lender. but might or might
not protect Borrower. Borrower’s equity 117 th? Property. or the contents of the Property. against anv risk.
hazard or liabiliy and might provide greaier/ordesser coverage (han was previously in effect. Borrower
acknowledges that the cost of the insurance coviage so obtained might sigmficantly exceed the cost of
insurance that Borrower could have obtained. Amy' amzatits disbursed by Lender under this Section = shall
become additional debt of Borrower sceured by this Secunify Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall e pavable. with such imerest. upon notice from
Lender to Borrower requesting pavment.

All insurance policics required by Lender and renewals of sipchopolicics shall be subject 1o Lender's
right to disapprove such policies, shall include a standard mortgag: clause. and shall name Lender as
morigagee and/or as an additional loss pavee. Lender shall have the right fo-boid the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender i1l receipis of paid premiums and
rencwal notices. If Borrower obtains anv form of insurance coverage. not cincnvise required by Lender.
for damage to. or destruction of. the Property. such policy shall include a standzid zaortgage clause and
shall name Lender as morigagee and/or as an additional loss pavee.

In the event of loss. Borrower shall give prompt notice to the insurance carrer end Lender, Lender
may make proof of loss if not made promptiy by Borrower, Unless Lender and Borrower othicrvise agree
in writing. any insurance proceeds. whether or not the underlying insurance was required by Lerides, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically feasivie and
Lender's security is nol lessened. During such repair and restoration period. Lender shall have the duilio
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property (o ensure tie
work has been completed o Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a serics
of progress payments as the work is completed. Uinless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds. Lender shall not be required o pav Borrower any
interest or earnings on such proceeds. Fees for public adjusiers. or other third partics, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is notl econonucally feasible or Lender’s security would be lessened. the insurance
proceeds shall be applicd to the sums secured by this Security Instrument. whether or not then duc. with
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Propertv. Lender may file. ncgotiale and settle any available insumnce
claim and related matters. if Borrower does not respond within 30 days (o a notice from Lender that the
Insurance carricr has offered 10 settle a claim. then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to amy insurince
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instument. and
(b) any other of Borrower's rights (other thar the right to any refund of uncamed premiums paid by
Borrower) sinder all insurance policies covering the Property. insofar as such rights are applicable to the
coverage ol tic Property. Lender may use the insurance proceeds either to repair or restore (he Propeny or
to pay amousts npaid under the Note or this Sceurity Instrument., whethier or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Propertv as Borrower's principul
residence within/60-023s after the execution of this Security Instrument and shall continue (o occups the
Property as Borrower's principal residence for at least one vear after the date of occupancy. unless Lender
othcrwise agrees n wrtizg./which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which.2:"pevond Bommower's control.

7. Preservation, Maintenancz 2nd Protection of the Property: Inspections. Borrower shall not
destroy. damage or impair the Property. allow the Propenv to deteriorate or commit waste on the
Property. Whether or not Borrower is(resicing in the Property. Borrower shall maintain the Properiy in
order to prevent the Property from detericdating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair 4r yestoration is not econonncally [easible. Borrower shall
promptly repair the Property if damaged to~aw~ed further deterioration or damage. 1f msurance or
condemnation proceeds are paid in connection with dpziage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs and - storatton in a single pay ment or in a serics of
progress payments as the work 1s completed. If the insuranc? o7’ condemnation proceeds arc not sufficient
to repair or restore the Property. Borrower is not relicved of Borrewer's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and“imspectises of the Property. I it has
rcasonable cause. Lender may inspect the interior of the improvements or the Praperty . Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifvieg «ach reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if. dusing™thz Loan application
process. Borrower or any persons or enfities acting at the direction of Borrowsi or-with Borrower's
knowledge or consent gave miaterially false. misleading. or inaccurate information or staizments o Lender
(or failed 10 provide Lender with matcrial information) in connection with the™ Loza Materal
representations include. but are not limited to. representations concerning Borrower's occuoan.yof the
Property as Borrower’s principal residence.

9. Protection of Leader’s Interest in the Property and Rights Under this Security Instrumero il
{a) Borrower fails lo perform the covenants and agreements contained in this Security Instrument. (b) e
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or nghis undey
this Security Instrument (such as a proceeding in bankruptcy. probate. for condemnation or forlciture. for
enforcement of a lien which mav atain priority over this Sccurity lnstrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender mav do and pav for whatever is
rcasonable or appropriatc 1o prolect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Propenty. and sccunng and/or repairing
the Propens - Lender’s actions can include. but arc not limited to: {a) paying amv sums secured by a licn
which has priority over this Secunty Instrument: (h) appearing in court. and (c) paving reasonable

inetals?
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attorncy's” fecs to protect s interest i the Property and/or rights under this Scowrtty Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes. but is not limiled 10.
entering the Property to make repairs. change locks. replace or hoard up doors and windows. drain water
{rom pipes. climinate building or other code violations or dangerous conditions. and have utilities turned
on or ofl. Although Lender may take action under this Section Y, Lender does not have to do so and is not
under anv duty or obligation to do so. It is agreed that Lender incurs no liability for not taking anv or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction ¥ shall become additional debt of Borrower
secured by this Securitv Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable. with such interest. upon notice from Lender 1o Borrower requesting
pavment.

I thix Security Instrument is on a keasehold, Borrower shall comply with all the provisions of the
lcase. If Borroser acquires fee title 10 the Property. the leaschold and the fee title shall not merge unless
Lender agrees f0 the merger in writing,

10, Mortgap: insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrewer shall pav-ty7 premiums required to maintain the Mortgage Insurance in cffect. If. for anv reason.
the Mortgage Insurance ¢oserage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such fasurance and Borrower was required 1o make separately designated payments
toward the premiums for 'Mangape Insurance. Borrower shall pay the premiums required to oblain
coverage substantially equivalertta the Mortgage Insurance previously in cffect. at a cost substantially
cquivalent to the cost 1o Borrow<r ol the Mortgage Insurance previously in effect. from an alternate
mortgage insurer sclected by Lender A substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue to pav to Lender the amount of the separatcly designated pay ments that
were duc when the insurance coverage ceased 1o be in effect. Lender will accept. use and retain these
payments as a non-refundabie loss reserve 11 Lev of Morigage Insurance. Such loss fesenve shall be
non-refundable. notwithstanding the fact that e 7 aan 15 vliimately paid in full. and Lender shall not be
required to pay Borrower anyv interesi or carnings on sech loss reserve. Lender can no longer require loss
reserve payments if Morgage Insurance coverage (inthe amourd and for the period that Lender requires)
provided by an insurer selected by Lender again becupics)available. is obtained. and Lender requires
scparately designated payments toward the premiums for Matzage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower a5 required 1o make scparalely designated
payments toward the premiums for Mortgage Insurance. Borrower'shall pay the premiums required to
maintain Mongage Insurance in cffect. or to provide a non-rcfuisdable loss reserve. until Lender's
requircment for Morigage Insurance ends in accordance with anv wiitten agzeement between Borrower and
Lender providing for such lermination or until termination is required by (Applicable Law. Nothing m tlis
Sccuon 10 aficcts Borrower's obligation to pay intcrest al the raie provided ipihz Nole.

Mortgage Insurance reimburses Lender (or any entity that purchases the Not2) for certain losses il
may incur if Borrower does nol repav the Loan as agrecd. Bormower is not & pary fo the Mortgage
Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in force from time? jo time. and may
enter into agreements with other parties that share or modify their risk. or reduce losses. Thest igreements
arc on terms and conditions that are sausfactory 1o the mortgage insurer and the other party Lor rarics) to
these agreements. These agreements may require the mortgage insurer to make pavments using, 2:iy Lource
of funds that the morigage insurer may have available (which may include funds obtained from Medisace
Insurance premiums).

As a result of these agreements. Lender. any purchascr of the Note. another insurer. any reinsurer,
am other entity. or any affiliate ol any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Morgage Insurance. in
exchange for shanng or modifving the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid to the insurer. the arrangement 1s often fermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Louan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitic Borrower to any refung,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscelancous Proceeds; Forfeiture. All Miscellancous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property. if the restoration or repair is cconomically [easible and Lender's security is not lessened.
During such repair and restoration peniod, Lender shall have the right to hold such Miscellancous Proceeds
unbi Lercer has had an opportunity (o inspect such Property to ensure the work has been completed (o
Lender's satisfaction. provided that such inspection shall be undertaken promptiy. Lender mayv pay for the
repairs and’ restoration in a single disburscment or in a series of progress pavments as the work is
completed. Unicse“ap agreement is made in writing or Applicable Law requires interest 1o be paid on such
Misccllancous Froceeds, Lender shall not be required to pav Borrower any interest or earnings on such
Mascellancous Proceeds. Ifthe restoration or repair 1s not cconomically feasible or Lender's secunty would
be lessencd. the Miscellancoas Proceeds shall be applicd 10 the sums sccured by this Security Instrument.
whether or not then duc. wiekrthe excess. if any. paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for i Section 2.

In the event of a total taking. destruction. or loss in value of the Property. the Miscellancous
Proceeds shall be applied 1o the sums sccered by this Secunty Instrument. whether or not then due. with
the excess. if amv. paid (o0 Borrower.

[n the event of a partial taking. destriction, or loss in value of the Property in which the fair market
value of the Property immediately before tie partial taking. destruction. or loss in valuc is cqual 1o or
grealer than the amount of the sums securea by ihis Security Instrument immediately before the partial
taking. destruction. or loss in value, unless Bormower.and Lender otherwise agree in writing. the sums
sccured by this Security Instrument shall be reduded ty the amount of the Miscellaneous Procceds
multiplied by the following fraction: (a) the 1otal amwvirof the sums secured immediately before the
partial taking. destruction. or loss in value divided by (b) ih< fair market value of the Propenty immediately
before the partial taking. destruction. or loss in value. Any balzics shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value ~0*he Property in which the fair marke
value of ihe Property inmumediately before the partial taking. destriction. or loss in valug is less than the
amount of the sums securcd immediately before the partial king: destruction. or loss in value. unless
Borrower and Lendcr otherwise agree in writing. the Miscellancous Proceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lénd“r. to Bomrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile 4 claim for damages.
Borrower fails to respond to Lender within 30 davs after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Froperty or to the
sums secured by this Sccunty Instrument. whether or noi then due., "Opposing Party™ means #ic third pam
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rigat of astion in
regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begui it m
Lender’s judgment. could result in forfeiture of the Property or other material impatrment of Lender's
interest in the Property or nights under this Sccurity Instrument. Borrower can cure such a default and| if
acccleration has occwrred. reinstate as provided in Section 19. by causing the action or proceeding to be
dismissed with a ruling that. 1 Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Propetty or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds thal are not applicd to resioration or repair of the Property shall be
applicd in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of 1he time for
pay ment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Barrowcer or any Successor in Interest of Borrowcer shall not operate o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for pavment or othenwise modily
amortization of the sums secured by this Secundy instrument by reason of any demand made by the onginal
Borrower or anv Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender’s acceptance ol payments from third persons, entitics or
Successors in Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remeds.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joimt and several. However. anv Borrower who
co-signs this Sccurity Instrument but does not cxccute the Note (a "co-signer"). (a) is co-signing this
Sccuntynstrament only o morlgage. grant and convey the co-signer’s interest in the Property under the
terms of thisSecurtty Instrament: (b) is not personally obligated 1o pav the sums sccured by this Security
Instrument. and (~). agrees that Lender and any other Borrower can agree 1o extend. modifv. forbear or
make am accomrwooations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNer’s consent.

Subject to the provisions of Scction 18, anv Successor in Interest of Borrower who assumcs
Borrower's obligations urdcy this Security Instrument in writing. and is approved by Lender. shall obtain
all of Borrower's rights an< venefits under this Secunity Instrument. Borrower shalt not be released from
Borrower's obligations and liabiiity) upder this Secunty Instrument unless Lender agrecs Lo such release m
writing. The covenants and agreerients of this Security Instrument shall bind (except as provided in
section 20) and benefit the successors 7nd assigns of Lender.

14. Loan Charges. Lender mayv charze Borrower fees for services performed in conncction with
Barrower's default, for the purpose of pretesiing Lender’s interest in the Property and rights under this
Sccunty Instrument. including, but not limited to_attorneyvs™ fees, property inspection and valuation fees.
In regard 10 any other fees. the absence of express huthonty in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibitiopon the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccunity Instiument or by Applicable Law

If the Loan 18 subject to a law which scts maximum Ioap charges. and that law is finally interpreied so
that the intcrest or other loan charges collected or to be collécted in connection with the Loan exceed the
permitted limits. then: (a) anyv such loan charge shall be reducsd by the amount necessan to reduce the
charge to the permitled hmit: and (b) any sums already collected froi Borrower which excecded permutied
limits will be refunded to Borrower Lender mav choose 1o make s refund by reducing (he principal
owed under the Notc or by making a dircct pavment to Borrower. If & refund reduces pringipal. the
reduction will be treated as a partial prepayment without any prepayinent <harge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanceo™any such refund made by
dircct payment to Borrower will constitute & waiver of anyv nght of action Borrowez wight have ansing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this S¢cunty Instrument
must be in writing. Anv notice o Borrower in connection with this Sccurity Instrument shall bedecnted 10
have been given to Borrower when mailed by first class mail or when actually delivered (o0 Borrower's
notice address if send by other means. Notice 1o any one Borrower shall constitute notice to aii Bamavers
unless Applicable Law expresslv requires otherwise. The notice address shall be the Propeny /Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall profaptiv
notifv Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrowe! =
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one ume. Am
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice 10 Borrower. Anyv notice in
conncction with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender 17 any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satsfy the corresponding requirement under this Security
Instrument.

Inial
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16. Governing Law: Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal taw and the law of the jurisdiction in winch the Property is located. All rights and
obligations contained in this Security Instrument are subject to anv requirements and limitations of
Applicable Law. Applicable Law migly exphicitlv or implicitiv allow (he parties 1o agree by conlracl or it
might be sitent. but such silence shall not be construed as a prolubition against agreement by contract. In
the evem that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law. such conflict shail not affcct other provisions of this Sccurty Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: {a) words ol the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the rlural and vice versa: and (¢) the word "may" gives sole discretion without amv obligation to
lake any sction.,

17. Borrswer's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18, Tranifer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Propeiny” means any legal or beneficial mterest in the Property. including. but not limuted
10. those beneficial mierests transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreement. thenrCniafl which is the transfer of title by Borrower at a luture date 1o a purchaser.

[f all or anv part of the Froperty or anv Interest in the Property is sold or transferred (or if Borrower
1s not a natural person and.z vencficial intercst in Borrower 1s sold or transferred) without Lender's prior
wrillen consent. Lender may rogwie immediate pavment in full of all sums secured by this Security
Instrument. However. (his optioir suall not be exercised by Lender if such exercise is prohibiled by
Applicable Law.

If Lender excrcises this option. Lender.shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frop: the date the notice is given in accordance with Scction 13
within which Borrower must pav all sums seturrd by this Security Instrument. If Borrower fails to pay
these sums prior 10 the expimtion of this pened ~Lender may invoke any remedies permitied by (his
Sccunty Instrument without further notice or demand o Barrower.

19. Borrower’s Right to Rceinstate After Acceleration, If Borrower meets ceriain conditions.
Borrower shall have the nght to have enforeement of this Security Instrument discontinued at any time
prior to the earliest of: (a) Nive davs before sale of the Propernty pursuant to Section 22 of this Sccurits
Instrument: {b) such other period as Applicable Law might specily Tor the ermination of Borrower's right
to reinstate: or () entny of a judgment enforcing this Security” listument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due under /s Security Instrument and the Note
as 1f no acceleration had occurred: (b) cures anv default of any other coverants or agreements: (¢) pavs all
expenses incurred in enforeing this Security Instrument. including, but not limited to. reasonable attorney's®
[ces, preperty inspection and valuation fees. and other [ees incurred for the pumase of protecting, fender's
mterest in the Propeny and rights under this Securify Instrument: and (d) takes suchaction as Lender may
reasonably require 1o assure that Lender’s interest in the Property and righte” wuder this Sccunt
Instrument. and Borrower's obligation to payv the sums secured by this Security Instrumeri, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require 1hat Borrower pin
such reinstatement sums and expenses in one or more of the following forms. as sclected bt Lender ()
cash: (b) money order: (c) centified check. bank check. treasurer’s check or cashier’s check. provided.any
such check is drawn upon an institution whose deposits are insured by a federal agency . mstrumeniati’s or
entity: or td) Electronic Funds Transfcr. Upon reinstatement by Borrower. this Sccurity Instrameay and
obligations secured hereby shall remain fully effective as i no acceleration had occurred. Howeser, thas
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievanee, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or mote times without prior notice o
Borrower. A sale might resalt in a change in the entity (known as the "Loan Servicer") that collects
Periodic Pavments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument. and Applicable Law. There also might be
onc or morc changes of the Loan Servicer unrelated 10 a sale of the Note. 1f there 1s a change of the Loan
Servicer. Borrower will be given written notice of the change which will statc the name and address of tic
new Loan Scervicer. the address to which pavments should be made and anv other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafier the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note. the morigage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Scrvicer and arc not
assumed by the Note purchaser unless otherwise provided by the Netc purchaser

Neither Borrower nor Lender mmayv commence. join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
rcason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
ather pan: Jereto a reasenable period after the giving of such notice to take corrective action. If
Applicable 1w _provides a time period which must clapse before certain action can be taken. that time
period will be deemed te be reasonable for purposcs of tlus paragraph. The notice of acceleration and
opportunity (0 Zure/srven o Bormower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuant to-Seziion 18 shall be deemed 1o satisfv the notice and opporunity 1o take corrective
action provisions of this S&crion 200

21. Hazardous Subsiances. As used in this Scction 21: (a) "Hazardous Substances” arc thosc
substances defined as toxic or hazzedous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoline. kerosgnc~ather flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldchvde, and radioactive materials:
(b) "Environmental Law" means federal lawednd laws of the jurisdiclion where the Property is localed (hat
relate (o health. safety or environmemtal protesuri: (¢) "Environmental Cleanup” includes anv response
action. remedtal action. or removal action. as defined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cavse. cornlribuie to. or otherwise trgger an Environmental
Cleanup.

Borrower shall not causc or permit the presence. use. ¢isnosal. storage. or release of anv Hazardous
Substances. or threaten to release any Hazardous Substances. on oriphe Property. Bomower shall not do.
nor allow anvone else 1o do. anything affecting the Property (a) that/is-n violation of any Enviroumental
Law. (b) which cteates an Environmerttal Condition. or {c) which. due to Znc presence. use. or relcase of a
Hasardous Substance. creates a condition that adversely allects the valug e! tfic Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Proger of small quantitics of
Hazardous Substances that are generally recognized 1o be appropnate to normal ricidential uses and Lo
maintenance of the Properts (including. but not limited 1o. hazardous substances in consyier products).

Borrower shall promptly give Lender written notice of (a) any investigation. claimy demand. lawsuil
or other action by any governmental or regulatory agency or private party involving the Properly oad am
Harzardous Substance or Environmental Law of which Borrower has actual knowledges” &) anv
Emarenmental Condition. inchuding but not limited to. anv spilling. leaking. discharge. releasc or thirsatnf
release of anv Hazardous Substance. and (c) anv condition causcd by the presence. use or release o
Havardous Substance which adversely affects the value of the Property. If Borrower Ieams. or is notified
by any governmental or regulators authority. or any private party. that anyv removal or other remediation
of amy Hazardous Substance affecting the Property 15 necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall creaic anv obligation on
Lender for an Environmental Cleanup.

In|
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any coverant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (1)
the default: (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, hy which the default must be cured; and (d) that failure to core the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of a default or any other defensc of Borrower to acceleration
and foreclosur.'f the default is not cured on or before the date specified in the notice, Lender at its
option may regeice immediate payvment in full of all sums secured by this Security Instrument
without further ocipand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect-a)l expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiter tr, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavmel o0 24t sums secured by this Security Instrument. Lender shall releasce this
Security Instrument. Borrower shaif pav.any recordation costs. Lender mav charge Borrower a fee for
releasing this Sccurity Instrament. but HOnly ‘if the foe 1s paid to 4 third party for scrvices rendered and the
charging of the fee 15 permutted under Applicadle Law.

24. Waiver of Homestead. In accordance witiv1llinois law. the Borrower hereby releases and warves
all nights under and by virtue of the [linois homesicad Cxemption laws.

25. Placement of Collateral Protection Insurance! Urless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement witn.Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's sol'ateral. This insurance may. but need
not. protcct Borrower's interests. The coverage that Lender purcliases mav not payv anv clim that
Borrower makes or any claim that 15 made against Borrower 1n connectiozrwith the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtaned insurance as required by Borrower's and Lender’s agicstient. If Lender purchases
mnsurance for the collateral. Borrower will be responsible for the costs of that tisvianec. including interest
and any other charges Leader may impose in connection with the placement of ik mearance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranze taay be added 1o
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more thuiihe cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower acceplts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with i,

Winesses:

(Seal)

LEINDA J| JAKUB -Rotrower

(Scal)

-Romower

«S¢al) (Scaly
-lorraiwer -Hrrower
(Scaly / (Scal)
-Borrower -Borrower
{Seal) A (Scal)
=Botrower -Borrower
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3
STATE OF lL_LLB-Q—lS COO\ ( County ss:
L AU 1 (:y . @ Notarv Public in and for said county and
{ . J

statc do hereby ccmf\ lha
AMA Livda dakobs

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrumcent.
appeared hérare me this dav in person. and acknowledged that he/she/they signed and delivered the said
instrument as hasther/their free and voluntary act. for the uses and purposes therein set forth,

Given dndermy hand and official scal. this dav of /O
| e N~ _

My Commission Expiics:

Inits
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Property Address: 523 S Plymouth Court # 304
Chicago, IL 60605

Parcel 1.D : 17-16-247-063-1085

15820-13-00457

UNIT 304 IN PETERSON LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOT 14 AND THE NORTH HALF OF LOT 17 IN C.L. AND [. HARMON'S SUBDIVISION OF BLOCK 137 IN
SCHOOL SECTION ADDITION TO CHICAGC IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95-2682186,
AND MAY BE AMEMDED FROM TIME TO TIME, TOGETHER WITH TS UNDIVIDED PERCENTAGE
INTEREST IN THEZ COMMON ELEMENTS.

(15820-13-00457 PFD/15820-13-00457/16) Print Date: 03/22/13
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 218T day of MARCH, 2013
and is incoroorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, “or, Security Deed (the “"Security Instrument”) of the same date given by the
undersigneu (i@ "Barrower™) to secure Borrower's Note to WELLS FARGO BANK, N.A.

(the
"Lender”) of the sanidate and covering the Properly described in the Security Instrument
and located at:
523 S PLYMOUTH COURI #304, CHICAGO, IL 60605

[Property Address)

The Properly includes a unit in, icgethar with an undivided interest in the common elements
of, a condominium project known as:
PETERSON LOFTS

[Name of Cordeminium Project]
{the "Condominium Project”). If the owners asscciation or other entity which acts for the
Condominium Project (the "Owners Association') holds title to property for the benefit or use
of its members or sharehclders, the Property also (nc'udes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Borlower's interest,

CONDOMINIUM COVENANTS. in addition 1o the covedarnts. and agreements made in the
Security Instrument, Borrower and Lender further covenant aria agres-2s follows:

A. CondominiumObligations.Borrower shall perfarm all of Sorruvzer's obligations under
the Condominium Project's Conslituent Documents. The “"Constituen! ~Zocuments” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Barrower shall gioinptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents

B. Property Insurance. Sc long as the Owners Association maintains, with & generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium F:ojest which
15 salisfactory to Lender and which provides insurance coverage in the amounts (ncluding
deductible levels), for the periods, and against loss by fire, hazards included within the téim
"extended coverage,” and any other hazards, including, but not iimited to, earthquakes and
floods, from which Lender requires insurance, then: () Lender waives the provision i

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2009 |
Wolters Kluwer Financial Services |
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property, and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower “spaii, give Lender prompt notice of any lapse in required property insurance
coverage proviged vy ihe master or blanket policy.

In the event oF a distribution of properly insurance proceeds in lieu of restoration or
repair following a losscto the Properly, whether to the unit or to common elements, any
proceeds payable to Borruwer are hereby assigned and shall be paid to Lender far application
to the sums secured by the Gecurty Instrument, whether or not then due, wilh the excess, if
any, paid to Borrower.

C. Public Liability Insurance. [torrower shall take such actions as may be reasonable to
insure that the Owners Asscciation mairtains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Langr

D. Condemnation. The proceeds of /oy award or clam for damages, direct ar
consequential, payable to Borrower in conneciion with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby acsinnzd and shall be paid 10 Lender. Such
proceeds shall be applied by Lender to the sums s=cured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excepl® aiter notice to Lender and with
Lender's prior written consent, either partition or subdivide the Preparty or consent to: (i) the
abandonment or termination of the Condominium Project, eccept-for abandonment ar
termination required by law in the case of substantial destruction by fie)or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express oerefit of Lender:
(iii) termination of professional management and assumption of self-managainent of the
Owners Association; or (iv) any action which would have the effect of rendering-uie public
liability insurance coverage maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when  due.
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F siall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

/sl
w-ﬂ(*l (Seal) (Seal)
LIKDA JAF'.}?\ -Borrower -Barrower
\‘\
{Seal) {Seal)
-Borrower -Borrower
(Seal, {Seal)
-Borrower -Barrower
{Seal) [ (Seal)
-Borrower -Borrower
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