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PATEL

Loan £ 0213032606

PIN: 06-22-106-024-0000
MIN: 100188513040690673
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in muluple sections of this document are defined below ind other words are defined in Sections 3. 11,13, 18, 20 and
21, Cerain rules regarding the usage of words used in this document #e< plso provided in Section 16.

(A) " Security Instrument” means this document, which is dated .M’Rﬁ. v T "313 Lﬁfﬁ j)wth all Riders to this document.

(B) "Borrower"” is RAMESHCHANDRA J. PATEL MARRIED TO mm TEL, SHIVALI R. DETROJA, AN
UNMARRIED WOMAN, SAGAR RAMESH DETROJA, AN UNMARRIED MAN-Bo:rower is the mongagor under this Security
Instrument.

(C) "MERS™ ts Mortgage EBlectronic Registration Systems, Inc. MERS is a separate cotporsion that is acting solely as a nominee
for Lender and Lender's successors and assigns, MERS is the mortgagee under this Secuiity instrument. MERS is organized
and existing under the laws of Delaware. and has an address and telephone nuntber of P.O. Box 2026 _Flint, M1 48501-2026, tel.
(388} 679-MERS.

(D) "Lender” is DRAPER AND KRAMER MORTGAGE CORP. DEZ 1ST ADVANTAGE MUBCAGE. Lender is a
CORPORATION orgunized and existing under the laws of DELAWARE. Lender's address is 701 EA%S™-22ND STREET,
SUITE 125, LOMBARD, IL 60148,

(E} "Note" means the promissory note signed by Borrower and dated APRIL 6, 2013. The Note states that Borrower owes
Lender ONE HUNDRED TWENTY-SIX THOUSAND SEVEN HUNDRED AND 00/100 Dollars (US. $126,700.00) plus
interest at the rate of 3. 125%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than MAY 1, 2028.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ mecans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note
and all sums due under this Security Instrument, plus interest.

1
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{H) "Riders" means all Riders to this Secunity Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower {check box as applicable!:

021303260¢

. | Adsustable Rare Rider [.:Condominium Rider [.!Second Home Rider
_I Balioon Rider Planned Unit Development Rider [ Biweekly Payment Rider
"11-4 Family Rider [+ Orther(s) {specify]

(1) " Applicable Law" means ali controlling applicable federal, state and local statutes. regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

{K) "Electronic Funds Transfer” means any transfer of funds. other than a transaction originated by check, draft, or similar
paper instrument. which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as 1o
order. instruct, or putherize a financial institution to debit or eredit an account. Such term includes, but is not limited w0, point-of-
sale transfers, automatedelier machine transactions, ransfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(1) "Escrow Items™ mear those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third panty
(other than insurance proceeds paid avder the coverages described in Section 5) for: {i) damage to, or destruction of. the Property:

misrepresentations of, or omissions ay 0, the value and/or condition of the Property.
{N) "Mortpage Insurance” means insurancs protecting Lender against the nonpayment of, or default on. the Loan.

{0) "Periodic Payment™ means the regularly'scheduled amount due for (i) principal and interest under the Note, phus {il) any
amounts under Section 3 of this Secunity lnstrumeit.

(P) "RESPA™ means the Real Estate Settlement Prececures Act (12 U.S.C. ss 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be azainded from time 1o time, or any additional or successor legislation or
regulation that govemns the same subject matter. As used in fais Security Instrument, "RESPA" refers ta all requirements and
restrictions that are imposed in regard to a "federally related morgage loan™ even if the Loan does not qualify as o "federally
related montgage loan” under RESPA,

(Q) "Successor in Interest of Borrower” means any party that has t2ien title to the Property. whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Insainent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures w Lender: (i) the repayment of the Loan. and all ren=wals, extensions and modifications of the
Note: and (iv) the performance of Borower's covenants and agreements under this Securim-Ipstrument and the Note. For this
purpose. Borrower does hereby morigage, grant and convey w MERS (solely as nominee fon Leader and Lender's successors and
assigns) and to the successors and assigns of MERS the following deseribed property located in-the OOTNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

which currently has the address of 148 EMERALD DR, STREAMWOOD, IL 60107 (herein "Propersy Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, dpmrtenances, and
tixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds
only legai title t the interests granted by Borrower in this Security Instrument, but. if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
ncluding. but not limeted to, the right to foreclose and sell the Property: and to take any action required of Lender including. but
not limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the titie to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILEINOES-Singie Familv-Fannie Mue/F reddic Mac UNIFORM INSTRUMENT
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2800 West Higgins Road, Suite 180, Hoffman Estates. IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number; 2013030772
SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 24 in Emeralds Hilis, Phase 1, being a subdivision of parl of the West 1/2 of the Northwest 1/4 of Section
22, Township.«1 North, Range 9, East of the Third Principal Meridian, according to the Plat thereof recorded
June 7, 1996 as Pecument 96436786, in Cook County, lllinais.

PIN: 06-22-106-024

FOR {NFORMATION PURPOSCR ONLY:

THE SUBJECT LAND 18 COmMONLY KNOWN AS:
148 Emerald Drive

Streamwood, IL 80107

ALTA Gommitment

5ch =
chedute C (2013030772 PFD/2013030772/3)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Psvment of Principal, Interest, Escrow Items, Prepayvment Charges. and Late Charges. Borrower shall pay when
due the principal of. and interest on. the debt evidenced by the Note and any prepavment charges and late charges due under the
Note. Borrower shialt also pay funds for Escrow liems pursuant to Section 3. Pavments due under the Note and this Security
tnstrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned 10 Lender unpaid, Lender may require that any or all subsequent pavments due under
the Note and this Security Instrument be made in one or more of the following forms, 28 selected by Lender: (a) cash: (b) money
order: {¢) certified check, bank check. treasurer’s check or cashier'’s check. provided anvy such check is drawn upon an institution
whose deposits are insured by a federal agency. instrumenuality. or entity; or (d) Electronic Funds Transfer.

0213032606

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section [5. Lender may rewrn any pavment or partial
payvment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or paral
payment insufficientso bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
pavment or partia! pavnents in the future, but Lender ts not obligated to apply such payments at the time such payments are
accepted. If gach Pericdic Payment is applied as of its scheduled due date, then Lender need not pay intergst on unapplied funds.
Lender may hold such uaarpited funds until Borrower makes payment 1o bring the Loan currem. If Borrower does nof do so within
a reasonable period of tims] Lander shall either apply such funds or return them to Borrower. 1 not applied earlier, such funds will
be applied to the outstanding prncipal balance under the Note sumediarely prior to foreclosure. No offset or elaim which
Borrower might have now or in {ne future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performipg-tae covenants and agreements secured by this Seeurity Instrument.

1. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the rollowing order of priority: {a) interest due under the Note: (b) principal due under the
Note: (¢} amounts due under Section 3. Such pzyments shall be applied to each Periodic Payment in the order in which 1t became
due. Any remaming amounts shall be applied firsi-todate charges. second W any other amounts due under this Security Instrument,
and then to teduce the principal balance of the Note,

I Lender receives a pavment from Borrower for 2/ delinquent Periodic Payvment which includes a sufficient amount to pay
any late charge due. the payment may be applied to the delinqueni-payment and the late charge. If more than one Periodic Payment
is outstanding. Lender may apply any payment received from Borrower to the repavment of the Periodic Pavments if, and to the
extens that, each pavment can be paid in full. To the extent that ar'y excess exists after the payment is applied to the full paymen:
of one or more Periodic Paymems, such excess may be applied 1o ary Jue charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any applicarion of payments, insurance proceeds, or Miscellanecus/ Proceeds to principal due under the Note shall not
extend or postpone the due date. or change the amount. of the Periodic Payments

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Petiodic Zayments are due under the Note, until the
Note s pad in full. a sum (the "Funds”y to provide for pavment of amounts due fols{a) taxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Fioperry: (b) leasehold payments or ground
rents on the Property, if any: (¢} premiums for any and all insurance required by Lenddr under Section 5; and (d) Mortgage
Insurance premiums. if any. or any sums payable by Borrower to Lender in lieu of the paymen: ¢f Mortgage insurance premiums
in accordance with the provisions of Section 1. These items are called "Escrow Items." At origmation or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments/ ifany, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Iem. Borrower shali promptly furnigh o Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lendsi waives Bommower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pav to Lceder Funds for any
or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver. Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires. shall fumish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement cortained in this Security Instrumeni, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant 1o a waiver. and Borrower fails 1 pay the amount due for an Escrow Ttem. Lender
may exercisc its rights under Section 9 and pay such amoumt and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance
with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
ume specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
esumate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Iems or

LLINOES-Sigle Fumilv-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
Wi 31710 Page 3 of 1] Form 3014 1/01
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otherwise in accordance with Applicable Law.

0213032606

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
(inciuding Lender, if Lender is an institution whose deposits are so insured) or in anv Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law reqguires interest to be paid on the Funds. Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
mve to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

H there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall gecount w Borrower for the excess
funds in accordance with RESPA. If there is 4 shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shonage in accordance
with RESPA, but in r more than 12 monthly pavments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Rerrower as required by RESPA. and Borrower shall pay 1o Lender the amount necessary 1o make up the
deficiency 1n accordance with RESPA, but in no more than 12 monthly pavments.

Lipon payment .’ 21l of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender.

4, Charges: Liens. Burtower shall pay all taxes. assessments. charges, fines, and impositions attributable to the Property
which can aftain priority over this Security Instrument, leaschold payments or ground rentis on the Property, if any, and
Commumity Association Dues, Fees:and Assessments, if any. To the extent that these items are Escrow Itemns, Borrower shall pay
them in the manner provided in Seetion 2,

Borrower shall promptly discharge any ficn winch has priority over this Security Instrument unless Borrower: (1) agrees
in writing to the payment of the obligation sectired by the lien in a manner acceptable to Lender. but only so long as Borrower is
performing such agreement: (b) contests the lien mgord faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate o prevent the enforzement of the lien while those proceedings are pending, but only until such
proceedings are concluded: or (¢) secures from the holder' {'the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security instrument. If Lender determines that any part of @ \Property is subject 1o a lien which can attain priority over this
Security Insirument. Lender may give Borrower a notice ideniifying the lien. Within 10 days of the date on which that notice 15
given, Borrower shall satisfy the lien or take one or maore of the oetions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for & »¢el estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now =xisting or hereafier erected on the Property insured
againsi loss by fire, hazards included within the term "extended coverage." and /dny other hazards including, but not limited to.
earthquakes and floods. for which Lender requires insurance. This insurance siell be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursian. to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen/'oy Borrower subject w Lender's right to
disapprove Borrower's choice, which right shalt not be exercised unreasonably. Lender may requir= Borrower to pay. in connection
with this Loan. either: {a) a one-time charge for flood zone determination, certification and nacking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remapbings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responcinls for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any tlood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coveruge. at Lender's
option and Borrewer's expense. Lender is under no obligation to purchase any particular type or amourt of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property. against any risk. hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed tire cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such 1nterest. upon notice from Lender to Borrower requesting payment.

Al insuranee policies required by Lender and renewals of such policies shall be subject to Lender's right 10 disapprove
such policies. shall include a standard mortgage clause, and shall name Lender as mongagee and/or as an additional loss payee.
Lender shalt have the right to held the policies and renewal certificates. If Lender requires. Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of. the Property, such policy shall include a standard mortgage clause and shall name Lender

H.LINOIS-Single Familv-Fannic Mae/F reddie Mac UNIFORM INSTRUMENT
& 32012 Page 4 of 11 Foro: 3014 101




1310955017 Page: 7 of 17

UNOFFICIAL COPY

as mortgagee and/or as an additional loss pavee.

0213032606

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss 1f not made promptly by Borrower. Unless Lender and Borrower otherwise agree (n writing, any insurance proceeds. whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or tepair ts cconomically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity o inspect such Property to enswze the work has
been completed w Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration 1n a single payment or in a series of progress paveents as the work is completed. Unless an
agreemenl is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or ather third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the ordsr provided for in Secton 2,

If Borrower “oandons the Property. Lender mav file, negotiate and settle any available insurance ¢laim and related
matiers. If Borrower deesant respond within 30 davs to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may nzpetiate and settle the claim. The 30-day period will begin when the notice 1s given. In either event. or if
Lender acquires the Property under Section 22 or otherwise. Borrower hereby assigns to Lender {a) Borrower's rights to any
1nsurance proceeds in gn amount not  exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights {other than the ri/hto any refund of unearned premiums paid by Borrower) under ali insurance policies
covering the Property, insofar as such righis are applicable to the coverage of the Property. Lender may use the insurance proceeds
enther to repair or restore the Property or o ray amounss unpaid under the Note or this Security Instrament, whether or not then
due.

6. Occupancy. Borrower shall occupy, tuolish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and sko'i continue to occupy the Propenty as Borrower's principal residence for at
lcast one vear after the date of occupancy, unless Lend<rdtherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist whicl are beyond Borrower's control.

7. Preservation, Maintenance and Protection of toe Property; Inspections. Borrower shall not destroy, damage or
impuir the Property, allow the Property to deteriorate or commit wast. on the Property. Whether or not Borrower is residing in the
Praperty, Borrower shall maintain the Property in arder to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless 1t 1s determined pursuant to Section 3 that repair oresioration is not economically feasible, Borrower shall
promptiy repair the Property if damaged 1o avoid further deterioration or damrge. If insurance or condemnation proceeds are paid
i connection with damage to. or the waking of, the Property, Borrower shail-ueé responsible for repairing or testoring the Property
onty if Lender has reieased proceeds for such purposes. Lender may disburse priceecs for the repairs and restoration in a single
pavment or in 2 senes of progress payments as the work is completed, If the insuranceo-condemnation proceeds are not sufficient
to repair or restore the Praperty, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propaiy: ¥ it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice a® the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicavionpracess, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materialiy false, misleading,
or inaccurate information or statements to Lender (or faited 1o provide Lender with material informationyir cennection with the
Loan. Material representations include, but are not limited to. representations concerning Borrower's occupancy afithe Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (2) Borrower fails
to perform the covenants and agreements contained in this Security Instrument. (b) there is a legal proceeding that might
significantly affect Lender's interest 1n the Property and/or rights under this Sccurity Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture. for enforcement of a lien which may attain priotity over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatcver is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
mcluding protecting and:or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
melude, but are not linited to: (a) paying any sums secured by a lien which has prioritv over this Security inswument: (b)
appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument. inciuding its secured position in a bankruptey proceeding. Securing the Property includes, bui is not limited to.
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water from pipes, eliminate
huilding or other code violations or dangerous conditions. and have utilities turned on or off. Although Lender may take action

ILLINOIS-5ingle Famaly-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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under this Section 9, Lender does not have to do so and ts not under any duty or obligation to do so. It 15 agreed that Lender incurs
no liablity for not saking any or all actions authorized under this Section 9,

02130326086

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Seeurity
instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such
interest, upon notice from Lender to Borrower requesting pavment.

I this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the icasehold estate and interests herein conveved or terminate or cancel the ground lease. Borrower shall not.
without the express written consent of Lender. alter or amend the ground lease, If Borrower acquires fee title 1o the Property. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgape Insurance, [f Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall pay
the premiums required to maintain the Mongage Insurance in effect. If, for any reason, the Mortgage Insurance coverage reguired
by Lender ceases 1o be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately destgnated pavments toward the premiums for Mongage Insurance, Borrower shall pay the premiums required to
obtain coverage substmotially equivalent o the Mortgage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of tae Mongage Insurance previously in effect, from an alwernate mongage insurer selected by Lender, I
substantially equivalent Mérimage Insurance coverage is not available. Borrower shall continue to pay to Lender the amount of the
separately designated paymedts-that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these pavments as a nov-refindable loss reserve in Iiew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Lean iy ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lende’can no longer require loss reserve pavments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained. and
Lender requires separately designated payrients toward the premiums for Mongage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan 7nd Dorrower was required to make separately designated payvments toward the
premiums for Mortgage Insurance, Borrower shallpey the premivms required o maintain Mortgage Insurance in cffect, or to
provide a non-refundabie logs reserve, until Lender's »cquirement for Mortgage Insurance ends in accordance with any written
agrecment between Bomrower and Lender providing {e/ such termination or until termination is required by Applicable Law,
Nothing in this Section 1) affects Borrower's obligation to pas- interest at the rate provided in the Note.

Mortgage insurance reimburses Lender (or anv entity that purchases the Note) for cerain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mottpage insurance.

Morngage insurers evaluate their total risk on ali such insuraver/ir force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. Those agreements are on terms and conditions that are
satsfactory 10 the mongage insurer and the other party (or parties) to taese agreements. These agreements may require the
mortgage insurer 1 make payments using any source of funds that the morigage insvrer may have available (which may include
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another in<urér, any reinsurer, any other entity, or any
affiitate of any of the foregoing, may receive (directly or indirectly) amounts that deriv< trom (or might be characterized as) a
partion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modi virg the morgage insurer's risk. or
reducing losses. I such agreement provides that an affiliate of Lender takes a share of the insure.s risk in exchange for a share of
the preminms paid 1o the insurer, the arrangement 15 often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay fcr'Martgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe 107 Mortgage Insurance,
and they will not entitle Barrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mcrtgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These righis may inciude the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automaticatiy. and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
canceliation or termination,

1. Assignment of Miscetluneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paul to Lender.

i the Property is damaged. such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period.
Lender shall have the right to hold such Miscellaneous Progeeds until Lender has had an opportunity to inspect such Property 10
ensure the work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay tor the repairs and restoration in a single disbursement or in a series of progress payments as the work iy completed.
Unless an agreement is made in writing or Appiicable Law requires interest to be paid on such Miscellaneous Proceeds. Lender
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shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by
this Security instrument. whether or not then due, with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

0213032606

In the event of a total waking. destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secarity Instrument, whether or not then due, with the excess, if any. paid to Borrower,

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the Property
immediately betore the partial taking, destruction. or loss in value 1s equal to or greater than the amoum of the sums secured by
this Security Instrument immediately betore the partial taking. destruction, or loss in value, uniess Borrower and Leader otherwise
agree in writing. the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fracuion: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property wnmediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

in the event'ol 2 pantial taking. destruction, or loss in vaiue of the Property in which the fair market value of the Propeny
tmmediately before the pariial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial 1akiny, destruct:oncor loss in value. unless Borrower and Lender otherwise agree in wniting. the Miscellaneous Proceeds
shall be applicd to the suris' ezousad by this Security Instrument whether or not the sums are then due.

If'the Property is abandoncd by Borrower, or il after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make ad award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given. Lender-is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Segarity Instrument, whether or not then due. "Opposing Panty” means the third party
that owes Borrower Miscellaneous Proceedy or thepanty against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action Or nroceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other maeriilimpairment of Tender's imerest in the Property or rights under this
Security Instrument. Borrower can ctire such a default a1 acceleration has occurred, reinstate as provided in Section 14, by
causing the action or proceeding to be dismissed with a ruingna. in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property ur.nghts under this Security Instrument. The proceeds of any award
or claim for damages that are antributable o the impairment of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied w restoration or.epair of the Property shall be applied in the order
mrovidied for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. E-ltention of the time for pavment or modification
of amortization of the sums secured by this Security instroment granted by Lenger 1o Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in(luszrest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or 10 requse to extend time for payment or
otherwise modify amoruzation of the sums secured by this Security Instrument by reason of ary demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercisivg any right or remedy including,
without limitation. Lender's acceptance of payments from third persons, entities or Successors 70 Inlerest of Borrower ot in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any wgo? or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However. any Borrower who co-signs this Serunt Instrument but
does not execute the Note (a "co-signer”): ta) is co-signing this Security Instrument only to mortgage, grant ana-convey the co-
signer's mnterest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agrec 10 extend. modify, forbear or make any
accommodations with regard 10 the terms of this Security Instrument or the Note withowt the co-signer's consent,

Subject to the provisions of Scction 18, any Successor in Intergst of Borrower who assumes Borrower's obligations under
this Security instrumeni in writing. and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender,

14, Loan Charpes. Lender may charge Borrower fees for services performed m connection with Borrower's default. for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument. including, but not limited to,
attorneys’ fees. property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument 1o charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not

ILLINOIS- Singie famuilv-Fannic Mac/F reddic Mac UNIFORM INSTRUMENT
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charge fees that are expressly prohibited by this Secunity Instrument or by Applicable Law.

1 the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary 10 reduce the charge 1o the permitted limit; and (b) amy sums already collected
from Borrower which exceeded permitied limits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by making  direct pavment to Borrower. If a refund reduces principal, the reduction will be
weated as a partiai prepayment without any prepayment charge {whether or not a prepayment charge is provided for under the
Note), Borrower's goceprance of any such refund made by direct pavment to Borrower will constitute a waiver of any right of
action Borrower might have arising ow of such overcharge.

0213032606

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed o have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to 21 Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Berrewer has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change ofaddress. 1 Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report o change of adJdregs through that specified procedure. There may be onty one designated notice address under this
Security Instrument at apy onc time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated hereinunless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall nof bedsemed to have been piven to Lender until actuablv received by Lender. I any notice required
by this Security Instrument is also resnnred under Applicable Law, the Applicable Law requirement will sattsfy the corresponding
requirement under this Security Instrumeri.

16. Governing Law: Severabiliry, Rules of Construction, This Secunty Insirument shall be governed by federal law
and the iaw of the jurisdiction in which the Propertyis located. All rights and obligations contained in this Security instrument are
subject to any requirements and limitations of AppliCable Law. Applicable Law might explicitly or implicitly aliow the partics 10
agree by contract or 1t might be silent. but such silencC sill not be construed as a prohibition against agreement by contract. In the
event that anv provision or ¢lause of this Security Insuwiment or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note »hich can be given effect without the conflicting provision,

As used m this Securiiy Instrument: (a) words of ths masculine gender shall mean and include corresponding neuter
words ar words of the feminine gender: (b) words in the smgular sial) mean and nclude the plural and vice versa; and (¢) the word
“may" gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the'Noweand of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, Axused in this Section 18, "Interest in the Property™
means any legal or beneficial interest in the Property. including, but not limited e thuse beneficial interests transferred in a boad
for deed, contract for deed. installment sales contract or escrow agreement. the invent of which is the wansfer of title by Borrower
at a future date to a purchaser.

if all or any part of the Propenty or any [nterest in the Property is sold or wansferrZd i0r if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written cor sent. Lender may require immediate
pavment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

I Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice sita!s provide a period of not
less than 30 days from the date the notice is given in sccordance with Section 15 within which Berrgwir must pay all sums
secured by this Security Instrument. H Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrament without further notice or demand on Borrower.

19. Borrower’s Righi to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft {a) five days before sale of
the Property pursuant to Section 22 of this Secarity Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to retnstate: or (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: {2} pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
instrument. including, but not limited to. reasonable attorneys' fees, property inspection and valuation fees. and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {(d) takes such action
as Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay sach reinstatement sums and expenses in one or more of the
following forms. as selected by Lender: (a) cash: (b) money order: (¢) certitied check, bank check, wreasurer's check or cashier's

ILLINOIS-8ingle Famiiy-Fannie Mae/Freddie Mac UNFFORM INSTRUMENT
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check, provided any such check is drawn upon an instisution whose deposits are insured by a federal agency. instramentality or
entitv: or {d) Electronic Funds Transfer, Upon reinstatement by Borrower. this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

0213032606

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (1ogether
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in # change in
the entity (known as the "Loan Servicer”) that collects Periodic Pavments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note., this Secunty Instrument. and Applicabic Law. There alse
might he one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which pavments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. 1f
the Nowe is soid and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations.to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Neve purchaser unless otherwise provided by the Note purchaser.

Neither Borrmwer nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) th2t zrises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security [nstrument, until such Borrower or Lender has
notified the other party (with'such-notice given in comphiance with the requirements of Section 135) of such alieged breach and
atforded the other party hereto & rpasonable period after the giving of such notice 10 take corrective action. 1 Applicable Law
provides a time period which must elopse before certain action can be taken, that time period will be deemed 1o be reasonable for
purposes of this paragraph. The notice oFacseleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrowerpyisuant to Section 18 shall be decmed 1o satisfy the notice and opportunity to take
corrective action provisions of this Section 20

21. Hazardous Substances. As used in s Seetion 21: (a) "Hazardous Substances” are those sabstances defined as toxic
or hazardous substances, pollutants, or wastes by Layvironmental Law and the following substances; gasoline, kerosene, other
flammable or wxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyvde. and radioactive matenals; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmen al piotection: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Enviroimental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute w. or otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, ot
threaten to release anv Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyome else to do, anything
affecting the Property (a) that is in violation of any Environmental Law, &y which creates an Environmental Condition, or (¢}
which. due o the presence. use, or release of a Hazardous Substance, creates a (ondition that adversely affects the value of the
Property. The preceding two sentences shall not apply o the presence. use, or storaze on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal rosiaeatial uses and to maintenance of the
Property {including, but not Limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. démand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. {b) any Environmentai Condition. including bui not limited to, any spilling,
leaking. discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused ¥y the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns; #iis notified by any
governmental or regulatery authority, or any private party, that any removal or other remediation of any Hazérdous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as foliows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior fo acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (bot not prior to acceleration nnder Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (¢)
a date, not less than 3¢ days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of ¢he sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and forectosure. If the default is not cured on or before the date specified

ILLINOIS-Siogle Familv-Fannic Mace/Freddie Mac UNIFORM INSTRUMENT
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in the netice, Lender at its option may require immediate payment in full of all sums secared by ¢his Security Instrzment
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
coHect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attornevs’ fees and costs of title evidence.

0213032806

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid o a third party for services rendered and the charging of the fec is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and watves all rights under and
by virtue of the Ilimnois homestead sxemption laws.

25, Placement of Coliateral Protection Insurance. Unless Borrower provides Lender wath evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases mavnot pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower muay later cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtaingd jasurance as required by Borrower's and Lender’s agreement, If Lender purchases insurance for the
collateral, Borrower willleccesponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with tha'plecement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance mayv.be 2dded to Borrower's total outstanding balance or obligation. The costs of the insarance mav be
more than the cost of insurance Borlorver may be able to obtain on ils own,
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BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

A “,«";,}»:j"';."(""';""' _f’,f{"é:;z} "r"[qu[’( ff'/:,// 37
: ¥ ol it " -

-~ BORROWER - RAMESHCHANDRA J. PATEL - DATE -

/)Z;w{( ’/ .,ﬂ/;\j U/’F}Z%’,p M /6 /f <

- BORROWER - SHIVALI R. DETROJA -

Do farh Lt s /3

_ BORROWER - ~SASAR RAMESH DETROJA - DATE -
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e . Priyel. ¢ //4 //s"
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STATEOF  Jetinlol

COUNTYOF &9y ()~

I N H‘” bl d B a MNatary | Pubhcm angf()r’ aid wuntv te dﬁereb rtify ghat
/')/rHL,*SHL/-l,uNDﬁA’ T il JJ,A

DACATY f{r HES T DRETRAT N v W“JL#DL”«&( tATEL.

£ , personally
knowa to me 1o be the same person{s) whose name(s) is/arc substribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that hesshe/they signed and deln.er\d the instrument as his'her/their free and voluntary act. for the uses

and purposcs therein set forth, d
.
Given under my hand and official seal. this &7 © da\ of jai ,LL/
s

/

/ \

7

Ve ] Py

Public

.3\’

Nota

My Commussion Expires

FFICAL SERL. 3

N MCWILLIAMS S
NOTARY PUBLIC - STATE OF ILLINOIS €
MY COMMISSION EXPIRES.0826/13 4

PP PPPP T Y YT T VYT YV R

I LINOIS-Single Famity -Fannie Mae/F reddic Mac UNIFORM INSTRUMENT
= 322]2 Page 11 of 11 Form 3014 1/01



1310555017 Page: 14 of 17

UNOFFICIAL COPY

ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180. Hoffman Estates, IL 60168

AS AGENT FOR
Fidelity National Tifle Insurance Company

Commitment Number: 2013030772

SCHEDULE C
PROPERTY DESCRIPTION

The tand referred to in this Commitment is described as follows:

Lot 24 in Emeraids Hilils. Phase 1, being a subdivision of part of the West 1/2 of the Northwest 1/4 of Section
22, Township.~»1 Horth, Range 9. East of the Third Principal Meridian, according to the Plal thereof recorded
June 7. 1996 as Document 96436786, in Cook County, lllinois.

PIN: 06-22-108-024

FOR INFORMATION PURPOSCS ONLY:

THE SUBJECT LAND {85 COMMOMLY KNOWN AS:
148 Emeraid Drive

Streamwood, IL 60107

ALTA Commitment

Scheduie C (2013030772, PFD/2013030772/3)
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PLANMNID UNIT DEVELOPMENT RIDER

PATEL
Loan #: 0213032606
MIN: 100188513040690673

THIS PLANNED UNIT DEVELOPMINT RIDER is made this 6TH day of APRIL,
2013. and is incorporated into and shall be devmed to amend and supplement the Mortgage. Deed
of Trust. or Security Deed (the "Security Instrument” ) of the same date, given by the undersigned
{the "Borrower”) to secure Borrower's Note to DRAPER AND KRAMEER MORTGAGE CORP.
DBA 1ST ADVANTAGE MORTGAGE, (thc "Lender") ofibl same date and covering the Property
described in the Security Instrument and located at:
148 EMERAILD DR, STREAMWOOD, LL 50107

[Property Address)
The Property mcludes, but is not limited 10, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as“described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration”). The Property is a part of a planned unit deyelopment known
as

EMERALD BILLS

[Name of Planned Unit Development]

(the "PUD"}). The Property alse includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addiiion to the covenants and agreements made in the Security

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Miac UNIFORM INSTRUMENT
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instrument. Borrower and Lender further covenant and agree as follows:

A. PUD Obligatiens. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constinwents Documents” are the: (i) Declaration:
(it} articles of incorporation, trust instrument or anv equivalent document which creates the
Owners Association: and (iii} any hy-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
geueielty accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which/ts satisfactory to Lender and which provides insurance coverage in the amounts
{including Peductible levels), for the periods, and against loss by fire, hazards included
within the tein "extended coverage.” and any other hazards. including, but not limited to,
carthquakes and fieeds, for which Lender requires insurance, then: (i) Lender waives the
provision in Secticn 3 for the Periodic Pavment to Lender of the yearly premium
installments for propert-insurance on the Property: and (1i) Borrower's obligation under
Section 5 to maintain prepeity tnsurance coverage on the Property is deemed satisfied to
the extent that the reguired coverage is provided by the Owners Association policy.

What Lender requires as o condition of this waiver ¢an change during the term of
the loan.

Borrower shall give Lender rompt notice of any lapse in required property
insurance coverage provided by the masier or blanket policy.

In the event of a distribution of properdy insurance proceeds in lieu of restoration
or repair following a loss to the Property, or 1o sommon areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigncd and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due. with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall wake such actions as may be
reasonable to ensure that the Owners Association maintains ¢ natlic liability insurance
policy acceptable in form. amount. and extent of coverage to Lerder,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, pavable to Borrower in connection with any condemnatice cr other taking
of all or any part of the Property or the commeon areas and facilities of the PUD, ¢r for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid o Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrumieni as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent 1o:
1} the abandonment or termination of the PUD, except for abandonment or termination
requaired by law in the case of substantial destruction by fire or other casualty ot in the case
of a taking by condemnation or eminent domain: {it) any amendment to any provision of
the "Constituent Documents” if the provision is for the express benefit of Lender: {iii)
termination of professional management and assumption of self~management of the
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Owners Association; or (v} any action which would have the effect of rendering the public
liabihity insurance coverage maintamed by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Secunty Instrument. Unless Borrower
and Lender agree to other terms of pavment, these amounts shall bear interest from the date
of dishursernent at the Note rate and shall be pavable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING-BELOW. Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

/‘t ”}H-'///J’i/_ /IL‘ ”n’.c{‘é 73 f/tiﬂ/ ///é/_f

- BORROWER ~ RAMESLCHANDRA J. PFATEL - DATE -

Y. _
/jé,{!;\’ J_EL;G L enled) 3

- BORROWER - SHIVALI R. D2UR0JA - DATE -

e farsh [0 ol

- BORROWER - SAGAR RAMESH DETROJ2? - DATE -

gl i A BN pPirs e ”/‘/“?
. PATEL. - DATE -
MBaDwlaBEN
-.] :}
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