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LOAN MODIFICATION AGREEMENT

Order ID: 8775910
Loan Number: 177589978
Borrower: JESUS ORNELAS

Original Loan Amount: $475,000.00
QOriginal Mortgage Date: 08/09/2007

Legal Description: See Exhibit "A'
Recording Reference: See Exhibit 'B'
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Modification Agreement
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Rankof America 22> Home Loans
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Bank of America, N. A,
C/O Home Retention Group
9700 Bissonnet Street

Suite 1500
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This document was prepared by
. Home Retention Senvices, Inc.,

Modifications Department

9700 Bissonnet Stree,

Suite 1500

Houston, T¥ 77136

1.855.664.8124

[Space Above This Line For Recording Data]
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HOME AFFORDABLE MODIFICATION AGREEMENT
{Step Two of Two-Step Documentation Process)

Borrower {"I'): JESUS ORNELAS

Lender or Senvicer ("Lender”): BAC Home Loans Senidcing, LP

Date of first e morigage, deed of trust, or security deed ("Mortgage") and Note ("Note"): August 8, 2007

Loan Numoe i+ 77589978

Property Address. /See Exhibit A for Legal Description, if and when recording becomes necessary} ("Property”). 6138
N ARTESIAN AV=, ZHICAGO, IL 60659

MERS: '100133700323351840

MERS is Mortgage Electronic Ttegistration Systems, Inc., MERS is a separate corporation that is acting solelyas a
nominee for Lender and LarJet's successors and assigns, MERS is organized and existing under the faws of
Delaware, and has an address and telenhone number of P,O, Box 2026, Flint, Ml 48501-2026, (888) 679-MERS,

If my representationsin Section 1 continu<to be true in all material respects, then this Home Affordable Modification
Agreement ("Agreement”} will, as set forh in Secfion 3, amend and supplement {1) the Mortgage or Deed of Trust
("Mortgage”) on the Property, and (2) the Nc@ ¢ ecured by the Mortgage, The Mortgage and Note together, as they
may previously have been amended, are retered to as the "Loan Documents,” Capitalized terms used in this
Agreement and not defined have the meaning giver ‘a-them in Loan Documents,

| understand thatafter | sign and refurn two copies of this Agreementto the Lender, the Lenderwill send me a signed

copy of this Agreement. This Agreement will not take effecturiess the preconditions set forth in Section 2 have been

satisfied,
1. My Representations and Covenants. | certify, repres<niio Lender, covenant and agree:

A | am experiencing a financial hardship, and as ‘a’result.{i) | am in default under the Loan
Documents ormydefaultis imminentand (i} | do nol have sufficientincome or access to sufficient
liquid assets to make the monthly mortgage payments now-orin the near future;

B. I live in the Property as my principal residence, and the Property hus rot been condemned:

C. There has been no change in the ownership of the Property since | signed the Loan Documents,

D. I have provided documentation forallincome that | receive (and | understand Lyatl am not required

to disclose child support or alimony uniess | chose to rely on such income wnen *suuesting to
qualify for the Home Affordable Modification program {"Program™))

1. K there is more than one Bomawer or Morigagor executing this dacument, each is referred fo as "1* For purposes af this docurment words sighifying the singufar (~uch as "
shall inciude the plural (such as “w=") and vice versa where appropriate. aniting " ' !
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Under penaity of perjury, all documents and information | have provided to Lender in connection
with this Agreement, including the documents and information regarding my eligibility for the
Program, are true and correct;

If Lender requires me to obtain credit counseling in connection with the Program,  will do so; and

| have made or will make all payments required under a Trial Period Plan or Loan Workout Plan.

Acknov/lerloamaents and Preconditions to Modification. | understand and acknowledge that:

if prieito the Modification Effective Date as set forth in Section 3 the Lender determines that any of
my representations in Section 1 are no longer true and correct or any covenantin Section 1 has not
been perfurm.ed, the Loan Documents will not be modified and this Agreement will terminate. In
that event. t":c"Lender will have all of the rights and remedies provided by the Loan Documents;
and

| understand thatthe Loan Documents will not be modified unless and uniil (i) the Lender accepts
this Agreement by sigring and retumming a copy of it to me, and | receive from the Lender a copy of
this Agreementsigned by the | ender, and (i) the Modification Effective Date {(as defined in Section
3) has occurred. | further undzrstand and agree thatthe Lender will not be obligated or bound to
make any modification of the tor0 Documents if | fail to meet anyone of the requirements under
this Agreement.

3. The Modification. If my representations and caveriants in Section 1 continue to be true in all matesial
respects and all preconditions to the modification setforhin Section 2 have been met, the Loan Documents
wili automatically become madified on February 1, 2044 fthe "Modification Effective Date") and all unpaid
late charges thatremain unpaid will be waived. | understand/hat if | have failed to make any payments as a
precondition to this modification under a trial period plan th's modification will not take effect. The first
modified payment will be due on February 1, 2011,

A

The Maturity Date will be: January 1, 2051,

The modified principal balance of my Note will include all amounts undarrearages that will be past
due as of the Modification Effective Date (including unpaid and derarred interest, fees, escrow
advances and other costs, but excluding unpaid late charges, collectively, “Unpaid Amounts"} less
any amounts paid to the Lender but not previously credited to my Loan. 1ie new-orincipal balance
of my Note will be $462,984 87 (the "New Principal Balance").| understand that by agreeing to add
the Unpaid Amounts to the oulstanding principal balance, the added Unpaia Anicunis accrue
interestbased on the interestrate in effect underthis Agreement. | also undersiand nzithis means
interest will now accrue on the unpaid interest that is added fo the outstanding princival'balance,
which would not happen without this Agreement.
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C. $88,281.49 of the New Principal Balance shall be deferred (the "Deferred Principal Balance™ and |
will not pay interest ormake monthly payments on this amount. The New Pringipal Balance minus
the Deferred Principal Balance shall be referred to as the "Interest Bearing Principal Balance." The
Interest Bearing Principal Balance $374,702.98. Interest at the rate of 2.000% will begin to accrue
on the Interest Bearing Principal Balance as of January 01, 2011, My payment schedule for the
modified loan is as follows:

Years IntSrest | Interest Rate Monthly Monthly Total Payment Begins | Number of
Rite Change Date Frin & It Escrow Monthly On monthiy
i Payment Payment Payment payments
Amount Amaunt
1-5 2000% | “denGary 1, 20011 | $1.134.69 $71153 $1.846 27 February 1,2071 60

may adjust may adjust
periodically periodically

6 3.000% January 172076 $1.318.25 may adjust may adjust February 1,208 12
periodically periodically

7 4.000% January 1, 2017 lT‘n 512.00 may adjust may adjust February 1,2017 12
periodically periodicaly

8-40 4.750% January 1, 2018 125555 may adjust may adjust February 1,2018 396

| periodically periodically

*The escrow payments may be adiji'stea periodicatly in accordance with applicable law and
therefore mytotal monthly payment may-chziige accordingly,

The above terms in this Section 3.C. shall slipzreede any provisions to the contraryin the Loan
Documents, including but not limited to, provisicis faran adjustable or step interest rate.

I understand that, if | have a pay option adjustabie/iate martgage loan, upon modification, the
minimum monthlypaymentoption, the interest-only ar any dther payment options will no longer be
offered and that the manthly payments described in the abovs rayment sehedule for mymodified
loan will be the minimum payment that will be due sach monin ‘orihe remaining term of the loan.
My modified loan will nothave a negative amortization feature thatwouis allowme to payless than
the interestdue resulting in any unpaid interest being added to the cuistaiiding principal balance.

D. I will be in default if | do not comply with the terms of the Loan Documeiits, 25-modified by this
Agreement

E If a default rate of interestis permitted under the Loan Documents, then in the everi of default
under the Loan Documents, as amended, the interest that will be due will be the rate se. forth in
Section 3.C.
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| agree to pay infull the Deferred Principal Balance and any Other Deferred Amounts and any other
amounts still owed under the loan documents by the earliest of: (i) the date | sell or fransfer an
interest in the property, (ii) the date | pay the entire Interest Bearing Principal Balance, or (jii} the
New Maturity Date,

If f make a partial prepayment of Principal, the Lender may apply that partial prepayment first to
any Deferred Principal Balance before applying such partial prepayment to other amounts due.

Additional N\greemants, | agree to the following:

A

N
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Tnata! parsons who signed the Loan Documents or their authorized representative(s}have signed
this Agreeriznt, unless (i) a borrower or co-borroweris deceased: (i) the borrower and co-borrower
are divorced nnd the property has been transferrad lo one spouse in the divorce decree, the
spouse whohzionger has an interestin the praperty need not sign this Agreement (aithough the
nen-signing spoute maycentinue to be held liable for the obligation underthe Loan Documents ), or
(iii) the Lender hac-vrived this requirement in writing,

Thatthis Agreementshell supersede the terms of any modification, forbearance, trial period plan or
workout plan that | previous!y eitered into with Lender.

To comply, except to the extent tiat they are modified by this Agreement, with all covenants,
agreements, and requirements of Lc an Bocuments including my agreement to make all payments
oftaxes, insurance premiums, assessnents, Escrow ltems, impounds, and all other payments, the
amount of which may change periodicaiiyoer the term of my Loan.

That this Agreement consfitutes notice that tha Lerder's waiver as to payment of Escrow items, if
any, has been revoked, and [ have been advised of ths amount needed to fully fund my escrow

account.

That the Loan Documents as modified by this Agreemeiit are duly valid, binding agreements,
enforceable in accordance with their terms and are hereby reaffimed.

That all terms and provisions of the Loan Documents, except us spressly modified by this
Agreement, remain in full force and effect; nothing in this Agreemient shall be understood or
canstrued to be a satisfaction or release in whole orin part of the obligations contained in the Loan
Documents; and that except as otherwise specifically provided in, and as exprsscly modified by,
this Agreement, the Lender and | will be bound by, and will comply with, 2l of e terms and
conditions of the Loan Documents.

That, as of the Modification Effective Date, notwithstanding any other provision oi the loan

Documents, | agree as follows: If all or any part of the Property or any interest in it is so.d or
transferred without Lender's prior written consent, Lender may, at its optian, requite immediate
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paymentin full of all sums secured by the Morigage. However, Lender shall not exercise this option
if state or federal law, rules or regulations prohibitthe exercise of such option as of the date of such
sale or transfer. If Lender exercises this option, Lender shall give me notice of acceleration. The
nofice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which | must pay all sums secured by the Mortgage. If | fail lo payihese sums prior to the
expiration of this period, Lender may invoke any remedies permitted by the Mortgage without
further notice or demand on me.

H. “not, as of the Modification Effective Date, | understand that the Lender will only aliow the transfer
andassumption ofthe Loan, including this Agreement, to a transferee of my property as permitted
uiuad e Garn St Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of the Property
will notbe armitted, under any other circumstance, fo assume the Loan. Except as noted herein,
this Agreem it may not be assigned to, or assumed by, a buyer or fransferee of the Property.

I That, as of the Mzdification Effective Data, if any provision in the Note or in any addendum or
amendmentto the Mot allowed forthe assessmentofa penalty for full or partial prepayment of the
Note, such provisior: is neiland void.

J. That, 1 will cooperate fuiiy with Lender in obtaining any title endorsement(s), or similar fitle
insurance producl(s), and/or-suuardination agreement(s) that are necessary or requited by the
Lendar's procedures to ensure ihzi#ie modified morigage loan is in firstlien position andfor is fully -
enforceable upon modification and that if. under any circumstance and not withstanding anything
else to the contrary in this Agreement, ffie Lender does not receive such title endorsement(s), title
insurance product(s) and/or subordinaticn.agraement(s), then the terms of this Agreement will not
become effective on the Modification Effectve Oate and the Agreement will be nutl and void. | also
agree to allow Lender to attach an Exhibit A (o ¥iie toan modification which will include a Eegal
Description, recording information of the crigiral sesurity instrument, and any other relevant
information required by a County Clerk's Office o aliow for recording if and when recording
becornes necessaryfor Lender.

K That | will execute such other documents as may be.reazonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (ilyerimect the terms and conditions of
this Plan if an error is detected after execution of this Agreemeiit ! urderstand that a corrected
Agreementwill be provided to me and this Agreementwill be wid and 4" o jegal effect upon notice
of such error. If | elect not to sign any such corrected Agreement, the tenae of the original Loan
Documents shall continue in full force and effect, such terms will nic¢ be-modified by this
Agreement, and | will not be eligible for a modification under the Home Aficrdab e Modification
program.

L. Mortgage Electronic Registration Systems, Inc. ("MERS") is a separate corporation orgunized and

existing underthe laws of Delaware and has an address and telephone number of P.O. Bix 20286,
Flint, Mi 48501-2026, (888) 679-MERS. In cases where the loan has been registered with MERS

PacsFrodain W, UNDT R

O i 4 e e e <3 it e g




1310517007 Page: 9 of 15

UNOFFICIAL COPY

who has onlylegal title to the interests granted by the borrower in the mortgage and wha is acting
solely as nominee for Lender and Lender's successors and assigns, MERS has the right to
exercise any or all of those interests, including, but not fimited to, the right to foreclose and sell the
Property, and to take any action required of Lender including, but not limited to, releasing and
canceling the mortgage loan.

That Lender will collect and record personal information, including, but not limited to, my name,
address, telephone number, social security number, credit score, income, payment history,
Jorernmernt monitoring information, and information about account balances and activity. In
ad7iian, tunderstand and consent to the disclosure of my personal infarmation and the terms of
tie Teini Period Plan and this Modification Agreement by Lender to (a) the U.S. Department of the
Treasury, (o) Fannie Mae and Freddie Mac in connection with their responsibilities under the
Home Adforuability and Stability Plan; (¢} any investor, insurer, guarantor or senvicer that owns,
insures, guarariees orsenvices myfirstlien or subordinate lien (ifapplicable}mortgage loan{s); {d}
companies that pziform support services for the Home Affordable Modification Program and the
Second Lien Mogifiaton Program; and (e) any HUD certified housing counselor.

| agree that if any document related to the Loan Documents andfor this Agreement is lost,
misplaced, misstated, inaccuraelyreflects the true and correct terms and conditions of the loan as
modified, oris otherwise missing, iwill comply with the Lender's request to execufe, acknowledge,
initial and deliver to the Lendes-uni documentation the Lender deems necessary. If the original
promissorynote is replaced, the Ler der herebyindemnifies me against anyloss associated with a
demand cn the original note. All docum znts he Lenderrequests of me underthis Section 4.N. shall
be referred fo as "Documents” | agree to-deiver the Documents within ten (10) days after | receive
the Lender's written request for such replacerznt.
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In Witness Whereof, the Lender and | have executed this Agreement.

LWS%U \ (L{ \b‘ \ 2,

Borrower Date | \

/ {Seal)

[Space Bilow This Line For Acknowledgement]
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State of ‘ U, (D1 )
) 88!
County of. N OOK )

On the R(‘h day of Yol e in the yearlglé_, before me, the undersigned, a Notary Pubiic in
and for said State; &

¥ I .
appeared r\f[ja ’ J(XJUF:’ D( r\Q\QS

personally known

to me or proved to me on the bacis Jf satisfactory evidence to be the individual(s) whose name(s) is (are)
subscribed to the within instrument and acknowledged to me that he/she/they exicuted the same in

his/her/their capacity(ies), and that by tis/hcritheir signature(s) on the inst ent}the indnidual(s), or the
person upon behalf of which the individuai(s) acted, executed the instru

wto
....................... "

OFFICIAL SEAL Notary Publg |-~

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/05/16

PUAANS PP

s e S e e S A e i e e
WAV

4 [
} GLENDA PENAHERRERA | .
' 1
' b My commission expires: ) ?{Dgl ) lc’
L

Signatures continue on the following page

MEL AEE IO ST ALRE
CUNEFODRI NS PRUMENT . voran S0

g £

Ry 800

T LTI TNTTHIT

L L A 4L




1310517007 Page: 12 of 15

UNOFFICIAL COPY

DO NOT WRITE BELOW THIS LINE

THIS SECTION IS FOR INTERNAL USE ONLY

Bank of America, N.A,, for itself or as successor by merger to BAC Home Loans Servicing, LP

By: Stewart Lender Services, Inc., its attorney in fact

Byz%&g,;; ) éﬂ | 4/4/:5

Jessica Abbott, ~ VP, Stewart Lender Services, Inc. Date

STATE OF TEXAS

COUNTY OF HARRIS

On April 4, 2013 before me, Casey Human Notary rubiic-Stewart lender Services, Inc.,
personally appeared Jessica Abbott, A.V.P., Stewart Lender Services, Inc. personally known to

me to be the person whose name is subscribed to the within instrumziivand acknowledged that
she executed the same in her authorized capacity, and that by her sighauire on the instrument
the person, or entity upon behalf of which the person acted, executed the-insérument.

Witness my hand and official seal.

Signature OWWW\-! SRR, CASEY HUMAN

""" % Notary Public, State of Texas

Casevtumdn 2 Nps My Commission Expires
o July 16, 2016

R i

My commission expires: July 16, 2016

Signatures continue on the following page

T T



1310517007 Page: 13 of 15

UNOFFICIAL COPY

DO NOT WRITE BELOW THIS LINE

THIS SECTION IS FOR INTERNAL USE ONLY

£

Mortgage Electronic Registration Systems, Inc. (MERS), as Nominee for Bank of America, N.A., for

itself or as sucressor by merger to BAC Home Loans Servicing, LP

Byﬁ&i@./ il

lessica Abbott, Vice Presient

STATE OF TEXAS

COUNTY OF HARRIS

On  April 4, 2013 before me, Casey Human Notary Public-Stewart Lender Services, Inc.,
personally appeared Jessica Abbott, Vice President of Mortgage Eicctronic Registration Systems,
Inc. (MERS).as Nominee for Bank of America, N A.. for itself or as stceessor by merger to BAC
Home Loans Servicing, LP, personally known to me to be the person whosa name is subscribed
to the within instrument and acknowledged that she executed the same in har authorized

capacity, and that by her signature on the instrument the person, or entity upan hohalf of which
the person acted, executed the instrument.

Witness my hand and official seal.

i o, CASEY HUMAN
Signature @&/W 25 %j Notory Public, $tote of Texas

My Commission Explres
July 16, 2016

Casey Hyiman

My commission expires: July 16, 2016
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EXHIEIT A

LEGAL DESCRIPTION

Legal Description: LOT 5 IN THE SUBDIVISION OF THE SOUTH 1 ACRE OF THE NORTH 4 1/2 ACRES OF THE $OUTH 1/2
OF THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Zade: #'s; 13-01-222-023 Vol No 316

Property Address: 0138 North Artesian Avenue, Chicage, Llinofs 60659
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Recording Requested by/After Recording Return To:

Stewart Lender Services

" Attn: Modification Recordation
9700 Bissonnet Street, Suite 1500
. Houston, TX 77036

Order |D: 8775910 Project ID: 8775910
Loan Number:. 177589978

EXHIBIT B

Borrower Name: JESUS QRNELAS
Property Address: 6138 N ARTESIAN AvE: CHICAGO, IL 60659

This Modification Agreement amends and Supriements that certain Mortgage/Deed of Trust (the Security
Instrument) recorded on 08/28/2007 as Instrumisp’’Document Number: 0724033079, and/or Book/Liber
Number: N/A at Page Number: N/A in the real reccrds = COOK County, State of IL.

Additional County Requirements:
Original Loan Amount: $475,000.00
Original Morigage Date: 08/09/2007
l.egal Description: See Exhibit 'A'

PIN /Tax ID: |-pj-222-¢T3
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