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o Mortgage

Definitions. Words used in multiple-sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words tsed in this
document are also ploudcd n Sectior t£.

(A) “Security Instrument’” means this doctment, which is dated March 11, 2013, together with all
Riders to this document.

(BY “Borrower” is LAWRENCE GRIFFIN ANE DENISE GRIFFIN, HUSBAND AND WIFE, AS
JOINT TENANTS. Borrower 1s the mortgagor und<r this Security Instrument.

(C) “Lender™ is JPMorgan Chase Bank, N.AL. Lendér is »<National Banking Association organized
and existing under the laws of the United States. Eender's address 1s 1111 Polaris Parkway, Floor 41,
Columbus, OH 43240, Lender 1s the mortgagee under this Sesurity Instrument.

(D) “Note” means the promissory note signed by Borrower and dazed March 11, 2013, The Note
states that Borrower owes Lender one hundred eighty five thousand ¢7ghr hundred fifty-seven and
00/100 Dollars (U.S. $185,857.00) p]ua interest. Borrower has pronus<( opay this debt in regular
Periodic Payments and to pay the debt n full not later than April 1, 2043,

(E) "Propern: " means the property that 1¢ descnibed below under the heading ("Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chadges and late
charges due under the Note, and all sums duc under this Security Insttument, plus intergst:

(G) “Riders " means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

C 7_/{ ﬁ 1454234210
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.. Adjustable Rate Rider (1 Condomimum Rider [7J Second Home Rider
"I Balloon Rider 01 Planned Unit Development Rider [ 1-4 Family Rider
.1 VA Rider 17 Biweckly Payment Rider ) Other(s) [specity]

(HY “Applicable Law” means all controlling applicable federal, state and tocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opmions.

(1) *Community Association Dues, Fees, and Assessments ™ means all dues, fees, assessmients and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

()) " Liecrronic Funds Transfer” means any transter of funds, other than a transaction origimated by
check. dratt ot similar paper instrument, which is initiated through an electronic terminal, telephenic
instrment, computer, or magnetic tape so as to order, instruct, or authorize a financial mstitution to
debit or credivanaccount. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, ransfers inttiated by telephone, wire transfers, and automated clearmghouse
transfers,

(K} "Escrow ftems " mears those items that are described in Section 3.

(L) “Miscellaneous Proceeds’” preans any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for; (1) damage to. or destruction o), the Property; (ii) condemnation or other taking of all or any
part of the Property; (i1} conveyance misa of condemnation; or (iv) mistepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) " Mortgage Insurance” means insurancc protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Pavment " means the regularly schediied amount due for (i) principal and interest under
the Note, plus (11) any amounts under Section 3 of this"Scearnty Instrument.

(0) "RESPA " means the Real Estate Settlement Procedures Azt (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 CE.R. Part 3500), 25 they might be amended from
time to time, or any additional or successor fegislation or regulatianifhat governs the same subject
matier. As used in this Security Instrument, RESPA refers to all requireinents and restrictions that
are imposed m regard to a "federally related mortgage loan” even if the Loan does not quality as a
"federally related mortgage loan” under RESPA.

(P “Successor in Interest of Borrower” means any party that has taken title to-the Peoperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Scedrtty Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) docepayment
of the Loan, and all rencwals, extensions and modifications of the Note; and {i1) the performance of
Borrower's covenants and agreements under this Security Insttument and the Note. For this purpose.
Borrower docs hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: see exhibit A See Attached

Parcel {D Number: 02-13-403-027-0000 which currently has the address of 1366 £ MICHELE DR
[Street] PALATINE [City], HHnois 60074 [Zip Code] ("Property Address™):

TOGETITER WITH all the improvements now or hereatler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall
also be covered by this Security Insttument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
tight to mortuage, grant and convey the Property and that the Property is unencumbered, except for
encumbrarices of record. Borrower warrants and will defend generally the title to the Property against
all ¢laims and demands, subject to any encumbrances of record.

TIHS SECURIEY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limite< variations by jurisdiction to constitutc a uniform security instrument covering
real property.

Uniform Covenants. sorrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due nnder the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3, Payments due und:r the Note and this Sccurity Instrument shall be made in U.S,
currency. [Towever, if any check or other insirument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may requure that any or all subsequent
payments due under the Note and this Security Inztrument be made in one or more of the following forms,
as selected by Lender: (a) cosh: (b) money order: (¢)ceztified check, bank check, treasurer’s check or
cashicr's check, provided any such check is drawn upGr/asinstitution whose deposits are msured by a
federal agency, instrumentality, or entity; or (d) Electronic/euads Transter.

Payments are deemed received by Lender when received at thie Jocption designated in the Note or at such
other focation as may be designated by Lender in accordance wita the siotice provisions in Section 13
Lender may return any payment or partial payment if the payment o maitial payments are insufficient
to bring the Loan current, Lender may accept any payment or partial payinetit insufficient to bring the
Loan current, without watver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments i the future, but Lender 1s not obligated to apply such paymanis at the time such
payments are accepted. If cach Periodic Payment 1s applied as of its scheduled duc date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untilRerrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable peried #f ime, Lender
shall crther apply such funds or return them to Borrower. If not applied carlier, such funds ‘willbe applicd
to the outstanding principal balance under the Note immediately prior to foreclosure. No ofieey or claim
which Borrower nuight have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
sceured by this Secunty Instrument.

’L/ 1454254210
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be appled to the delinquent payment and the late
charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full, To e extent that any excess exists after the payment is applied to the full payment of one or
morc Peftodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applicairst to any prepayment charges and then as described in the Note,

Any applicatiopof ayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extetndurnostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lfams. Borrower shail pay to Lender on the day Periodic Payments are due
under the Note, until the Note iz paid in full, a sum (the "Funds") to provide for payment of amounts due
tor: (a) taxes and assessments-ang other items which can attain priority over this Sccurity instrument as
a lien or encumbrance on the Propedtyy (b) leaschold payments or ground rents on the Property. i any:
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Ensurance
promiums. if any, or any sums payable by.Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the rrovisions of Section 10. These items are called "Escrow
Items." At origination or at any time during tac term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, if an7, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Ttem, Borrower sheil rromptly furmish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lenderthe Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Lserow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Trems at any time. Any such waiver may only
be m writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds hat beenwaived by Lender and, if Lender
reguires, shall furnish to Lender receipts evidencing such payment wilain such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrunient. as the phrase "covenant
and agreement” is used 1n Section 9. If Borrower is obligated to pay Escrow (tems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercise its rights
under Scction 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the watver as to any or all Escrow ftems/arany time by a
notice given  accordance with Section 13 and, upon such revocation, Borrower shall paizte-fender all
Funds, and 1n such amounts. that are then required under this Section 3.

L.ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the unds at the tme specified under RESPA, and (b) not to exeeed the maximum amount a lender can

’é )':Z 1454234210
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits arce insured by a tederal agency, mstrumentahty,
or enity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
flome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds
and Applicable Law pernuts Lender to make such a charge. Unless an agreement is made n writing ot
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interestor earnings on the Funds. Borrower and Lender can agree m writing, however, that mterest
shall be paidion the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

1f there is a surplas of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess fundemaccordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined
under RESPA, Lender'shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but 1n no more than 12 monthly
payments, Hf there is a deficieacy of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPAL and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alt sums secures by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this.Seeurity Instrument, keaschold payments or ground
rents on the Property, if any, and Community Associzaon Dues, Fees, and Assessments. if any. To the
extent that these items are Escrow lems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priovity over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligativi secised by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agrecraent: £h) contests the lien m good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate
10 prevent the enforeement of the lien while those proceedings are pendizig outonly until such proceedings
are concluded; or (¢} secures from the holder of the licn an agreement satisfactory to Lender sebordinating
the Hen 1o this Security Instrument. [f Lender determines that any part of the Rroperty is subject to a lien
which can attain priorir\' over this Security Instrament, Lender may give Borrower a potice identifying
the lien. Within 1( ddy\ of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower o pay a one-time charge for a real estate tax venfication and/Ct reporting
service used by Lender m connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by five, hazards mcluded within the term " extended cover age," and any

P o & 1454234210
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other hazards including, but not timited to, earthquakes and floods, for which Lender requures insuranee.
This insurance shatl be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the p}CLLdm" sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. L ender may
requite Borrower to pay. n connection with tlm Loan, either: (@) a one-time charge for flood zone
determination, certification and tracking services; or (b) a onc-time charge for flood zonce determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be IL\pOH\IhiC tor the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detern:ination resufting from an objection by Borrower.

It Borrower-fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's opron and Borrowetr's cxpense. Lender is under no obligation to purchase any particular type
or amount of cevaiage. Therefore, such coverage shall cover LC].'Idf:l, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard ot
liability and might providie greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insuance coverage so obmmed might significantly exceed the cost of msurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrowcer seauséd by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursensent and shall be payable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lenderand renewals of such policies shall be subject to Leader's right
to disapprove such policies, shall include a staadard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall havethe right to hold the policies and renewal certificates.
1t Lender requires, Borrower shall promptly givefo Leader all receipts of paid premiums and renewal
notices. £ Borrower obtains any form of msurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy skaiinclude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payed.

It the event of loss, Borrower shall give prompt notice to the msyrance carrier and Lender. Lender may
make proof of loss if not made promptly by Botrower. Unless Lender and Borrower otherwise agree m
writing, any insurance ploumdq whether or not the underlying insudeos was required by Lundm shail
be applied to vestoration or repair of the Property, if the restoration or repurt 55 economically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the tight
to hold such insurance proceeds until Lender has had an opportunity to inspec: such Property to ensure
the work has heen completed to Lender's satisfaction, provided that such inspeetisn shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payrient or naseries
of progress payments as the work is completed. Unless an agreement is made in writing.or Applicable
Law requires Interest to be paid on such insurance proceeds, Lender shall not be required 1O pay. Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third partics, 1etamed by
Borrower shall not be pald out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair 15 not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be apphied to the sums secured by this Sccurity Instrument, whether or not then

/f 1454234210
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due, with the excess, it any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for m Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, if Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if' Lender acquires the Property under Section 22
or otherwise, Borrower hcmb) assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpald under the Note or this Su.uuty Instrument, and {b) any other
of Borrower's rights (other than the right to any refund of unearned premaums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either 10 reparr or restore the Property or to pay amounts
unpaid wider the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days 2/ter the exccution of this Security Instrument and shall continue to occupy the Property
as Borrower's princinal residence for at least one year after the date of occupancy, unless Eender otherwise
agrees in writing, which cunsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Biriower's control.

7. Preservation, Maintenar.cz and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit wasie on the
Property. Whether or niot Berrower s residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that repais ot restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid firther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower
shall be responsible for repatring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbuese proceeds for the repaims and restoration in a single payment or in a series
of progress payments as the work is completed. If the mstrinee or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not cebeved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and imspections of the Property. 1t it has reasonable
cause. Lender may inspect the interior of the improvements on the Prapedty. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying sucheasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proccess,
Borrower or any persons or entities acting at the direction of Borrower or with Borro ver's knowledge
or consent gave materially false, m]slndmﬂ or inaccurate Information or statemenis<oLender (or failed
to provide Lender with material mfcnmdtlon) in connection with the Loan, Material reprsentations
mchude, but are not limited to, representations concerning Borrower's occupancy of the Froperty as
Borrower's principal 1mdcnm

8. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. {{ (a) Borrower fails w perform the covenants and agreements contaned in this Sccurity

! 14642342 10
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Instrument, (b) there 15 a legal proceeding that might significantly affect Lender's interest in the Property
andor rights under this Security Instrument (such as a proceeding in banksuptey, probate, for condemnation
or forfeiture, for enforcement of a Hen which may attain priority over this Security fnstrument or to
enforee laws or regutations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lendet's interest in the Property and vights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
u,pmn 1g the Property. Lender's actions can include, but are not linnited to: (4) paying any sums sccured
by a lien which has priority over this Sceurity Instrument; (b) appearing in coust; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from piper. eliminate building or other code violations or dangerous conditions, and have uiilities turned
on or off, Altiough Lender may take action under this Section 9, Lender docs not have to do so and 1s
not under any/duty or obligation to do so. It is agreed that Lender incurs no hability for not taking any
or all actions anfiorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument’ These amounts shall bear interest at the Note rate from the date of disbursement
and shal be payable, with such.anterest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is ona leasehold, Borrower shall comply with all the provisions of the Jease.
It Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance, If Lender reamincd Mortgage Insurance as a condition of makmg the Loan,
Borrower shall pay the premiums required to raaintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurance coverage required by Liendsr ceases to be available from the mortgage insurer
that previously provided such insurance and Borrowet was required to make separately designated
payments toward the premivms for Mortgage Insurance, Borrower shal pay the premiuvms reguired to
obtain coverage substantially equivalent to the Mortgage Insurance previously in eftect, at a cost
substantiatly cquivalent to the cost to Borrower of the Mortgaze Insurance previously i effect, from an
alternate mortgage msurer selected by Lender. If substanttaily equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount sf the separately designated
payments that were due when the insurance coverage ceased to be mielToct. Lender will accept, use and
retain these payments as a non-refundable loss reserve in heu of Morigage Tasurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or carmings on such loss reserve ir.cnder can no longer
requite foss reserve payments if Mortgage insurance coverage (in the amount and’1orthe pertod that
Lender requires) provided by an insurer selected by Lender again becomes availatlelss obtained. and
Lender requires separately designated payments toward the premiums for Mortgage insurance. If Lender
requived Mortgage Insurance as a condition of making the Loan and Borrower was requited o make
st(u.nc!y designated payments toward the premiums f(n Mortgage Insurance, Borrower shall pay the
preminms n.,quncd to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between

[ 2 1454234219
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Borrower and Lender providing for such termination or uniil termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses 1t may
incur it Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage msurers evahuate their totaf risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage msurer and the other party (or p'miei) 1o
these agreements, These agreemenis may require the mortgage insurer to make paymenis using any
source of funds that the mortgage insurer may have avai ab]L (which may include funds obtained from
Mortgage Insurance premiums).

As a resuite! these agreements, Lender, any purchascr of the Note, anothet insurer, any remsurer, any
other entity/or-any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
dernve from (orapight be char acterized as}a pmtlon of Borrower's payments for Mortgage Inswrance, in
exchange for sharingar modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiiattof Lender takes a share of the insurer's visk in U(chan% for a share of the
premiums paid to the insuser, the arrangement is often termed "captive reinsurance.” Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mor{gage Insurance, or any_ other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Vortgage Insurance, and they will not entitle Borrower to any
refund.

{B) Any such agreements will not affeet the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowiiers Protection Act of 1998 or any other law. These
rights may include the right to receive cerfain disclosures, to request and ebtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of anv Mortgage Insurance premiums that were unearned at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiturz. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

1" the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender'sscedrity is not lessened. During
such repair and restoration period, Lender shall have the right to hold sucli [iscellaneous Proceeds until
Lender has had an opportunity to mspect such Property to ensure the work has heen completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender niay pay for the repatrs
and restoration in a single disbursement or in a series of progress payments as the wwork i completed.
Unless an agreement 1s made in writing or Apphicable Law requires interest to be paid’on such
Miscellancous Proceeds, Lender shall not be rcquircd to pay Borrower any mterest or eanings on such
Miscellancous Proceeds. I the restoration or repair is not cconomically feasible or Lender's sceurity
woulld be lessened, the Miscellancous Procceds shall be applied to the sums secured by this Security
instrament, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

/"{ﬂ 1454234210
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sams secured by this Security Instrument, whether or not then due, with the excess
if any, paid to Borrower,

in the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums secured by this Security Instrument xmmudmtuly before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured
by this Security Instrument shall be reduced by the amount of the Miscellaneous PTOCLCL]H multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial waking.
destruction, or foss in value divided by (b) the fair market value of the Property immediately before the
partial taksng, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event ofa partial taking, destruction, or loss in value of the Property in which the fair market value
ofthe Property immediately before the partial taking, destruction, or loss in value is fess than the amount
of the sums seoed immediately before the partial tuking, destruction, or loss in value, unless Borrower
and Lender otherwlse aarec in writing, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrumet whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seatzfce) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procecds either to restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether ¢r xof then due. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds or the narry against whom Borrower has a vight of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Inefiment, Borrower can cure such a default and,
it acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceedmg to
be dismissed with a ruling that, in Lender’s judgment, precludes-forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sezurity instrument. The proceeds of
any award or claim for damages that are attributable to the mpairnienyof Lender's interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair oi the Property shall be applied
n the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Exfension of the time for
payment or modification of amortization of the sums secured by this Security Instrurieti granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to releage i hability of
Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to vefuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security instrument by reason of any demand made by the
original Borrower or any Successors in Tnterest of Borrower. Any forbearance by Lender in exercising

M 1454234210
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
cntities or Successors in Interest of Borrower or in amounts less than the amount then due, shall net be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) 18
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Insteument: and {c) agrees that Lender and any other Borrower can agree to
extend, modity, forbear or make any ace ommodations with regard to the terms of this Security Instrument
or the Noteawithout the co-signer's consent.

Subject to thesprovisions of Section 18, any Successor in Interest of Borrower who assumes er{mm 8
obligations unde’ this Security Instr mmnt in writing, and 1s approved by Lender, shall obtain all of
Bol‘mwcz"% righia and benefits under this Security Instrument. Borrower shall not be released from
Borrower's Ob]]Ldtl > and liability under this Security Instrument unless Lender agrees 1o such releasc
in writing. The covenants and agreements of this Sceurity Instrument shall bind (except as provided in
Section 20) and benetir thawuccessors and assigns of Lender.

14. Loan Charges. Lendermay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose sitprotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
Inregard to any other fees, the absencelofexnress authority in this Security Instrument to charge a specific
fee to Borrower shall not be constrited as.aprohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by tms Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maxinaum loan charges, and that law is finaily interpreted so
that the interest or other foan charges collected or to.be zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Leteduced by the amount necessary to reduce the
charge to the permitted Himit; and (b) any sums already collected from Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose to make this refund by reducing the principat
owed under the Note or by making a direct payment to Borrower 11 ¢ refund reduces principal, the
reduction will be treated as o partial prepayment without any prepaypient charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's accepraiics of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Sarrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender tn conncetion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument aia’i be deemed to
have been given to Borrower when mailed by first class mail or when actually deliver<d to Borrower's
notce address 1f sent by other means. Notice to any one Borrower shall constitute notice to ali Barrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propertv Address
unless Borrower has designated a substitate notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. if Lender specitics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed fo have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
soverned by federal law and the law of the jurisdiction in which the Property is located. Al nghts and
obligations contained in this Sccurity Instrument are subject to any requirements and limutations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might besilent, but such silence shali not be construed as a prohibition against agreement by contract.
In the eventmat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conlict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect witheut the conflicting proviston,

As used in this Seclrtiy Instrument: (a) words of the masculine gender shall mean and inchude
corresponding neuterweids or words of the feminine gender: (b) words in the singukar shall mean and
include the pharal and vigs~ersa; and (¢) the word "may™ gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrowersiiall be given one copy of the Note and of this Secarity Instrument.

18. Transfer of the Property or a 'coneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any lega® ot beneficial interest in the Property, including, but not limited
10, those beneficial interests transferred in 2 vond for deed, contract for deed, instaliment sales contract
or escrow agreement, the infent of which is the tranisier of title by Borrower ata future date to a purchascr.

I all or any part of the Property or any Interest in the Property s sold or transferred (or if Borrower 13
not a naturad person and a beneficial interest in Botrower 1s sold or transferred) without Lender's prior
written consent, Lender may require immediate payment i fl] of all sums secured by this Security
[nstrument. However, this option shall not be exercised by .ender if such exercise 1s prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice ofaeceleration. The notice shall provide
a period of not Jess than 30 days from the date the notice is given in dcoardance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. L 2orrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics pernutted by this Security
[nstrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets ectrien conditions,
Borrower shall have the right to have enforcement of this Security [nstrument discontinied at any time
prior to the eartiest oft (a) five days before sale of the Propetty pursuant to Section 22 of thrs Security
fnstument: (b) such other period as Apphicable Law might specify for the termination of batiower's
right to reinstate; or (¢) entrv of a judgment enforeing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sccurtty Instrument and the
Note as 1t no acceleration had oceurred; (b) cures any default of any other covenants or agreements: (¢)

V. 1454204210
1LLINGIS-Single Famiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ; Form 3014 107

VMP . - T [GER|
Valers Kiuwer Finanoial Services 201303084 0.0.0.40G2-420110024Y tnitials: ﬁii_ﬁ;__ Page 2 of 1§

QAR




1310655020 Page: 14 of 18

UNOFFICIAL COPY

pays all expenses incurred in enforcing this Seeurity Instrument, including, but not limired to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees meurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Leonder may reasonably require to assure that Lender's interest in the Property and rights under ths
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
contintie unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasuret’s check or cashicr's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
fnstrument and obligations securcd hereby shall remain fully effective as if no acceleration had occurred.
[Toweverahis right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of N=te; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togéthier with this Sccurity Instrument) can be sold one or more times without prior notice
10 Borrower. Asaléamight result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments dietnder the Note and this Security Instrument and performs other mortgage loan
servicing obligations urder the Note, this Security Instrument, and Applicable Law. There also might be
one or mote changes oftic Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be giveisaritien notice of the change which will state the name and address of
the new Loan Servicer, the address io-which payments should be made and any other information RESPA
requires in connection with a notics of transfer of servicing. If the Note 1s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage foan scrvicing obligations
to Borrower will remain with the Loan Seivizer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otaerwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jain, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party hashreached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrowe: ei Lender has notified the other party {with
such notice given in compliance with the requirements of Secties 15) of such alleged breach and afforded
the other party hercto a reasonable period after the giving of such notice to take corrective action. [f
Applicable Law provides a time period which must elapse beforc ecrtuin action can be taken, that ime
period witl be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notize of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisty the notice and cppeitumty to take corrective
action provisions of this Scction 20.

21, Hazardous Substances. As used in this Section 21: (@) "Hazardous Substenced are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmigatal Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, (oxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactivesmaterials;
(hy "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located
thai relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined 1n Environmental Law; and (d) an
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"Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous
Substances, or threaten to release any [azardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental (ondmon or (¢) which, due to the presence, nse, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of smail quantities of
{lazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited 10, hazardous substances in consumer products).

Borrowershall prompily give Lender written notice of (a) any investigation, claim, demand. lawswit or
other action by any governmental or regulatory agency or private party mvolving the Property and any
Hazardous Suosiance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Cordition, mcluding but not limited to, any spilling, leaking, discharge, release or threat
of refease of any Hazardous Substance, and (¢) any condltaon causcd by the presence, use or release of
a Hazardous Substance wiich adversely affects the value of the Property. If Borrower Icarns, or1s notified
by any governmental or regilatory authority, or any private party, that any removal or other remedjation
ot any [Hazardous Substance eiterting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordancCwith Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleaiup.

Non-Uniform Covenants. Borrowcrand Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender siail give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 wrless Applicable Law provides otherwise). The
notice shafl specify: (a) the default; (b) the aciicn required to cure the default; (¢) a date, not
less than 30 days from the date the notice is giveu o Borrower, by which the default must
be cared; and (d) that failure to cure the default on‘or before the date specified in the notice
may result in acceleration of the sums secured by this S<eurity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall ‘urther inform Berrower of the
right to reinstate after acceleration and the right to assert i ipe foreclosure proceeding the
non-existence of a default or any other defense of Borrower te aceeleration and foreclosure.
If the default is not cured on or before the date specified in the pitice, Lender at its option
may require immediate pavment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciar praceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasenable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shiall relcase this
Security [nstrument. Borrower shall pay any recordation costs. Lender may charge Borrowera fee for
relensing this Security Instrument, but only if the fee 1s paid to a third party for services rendered and
the charging of the fee 18 permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreement with Lender, Lender may purchasc msurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This imsurance may, but need
not, prolect Borrower's interests. The coverage that Lender purchases may not pay any c¢laim that Borrower
makes or any claim that is made against Borrower in connection with the coll ateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. {f Lender purchases msurance
for the collateral, Borrower will be responsible for the costs of that insurance, mcludmU mterest and any
other charses Lender may impose in conneetion with the placement of the msurance, until the cffective
date of theeancellation or expiration of the msurance. The costs of the insurance may be added to
Borrower's (orxhoutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bordwer may be able to obtain on i1s own.

BY SIGNING BELGY. Borrower accepts and agrees 1o the terms and covenants contained i this Security
Instrument and in any RiGer executed by Borrower and recorded with 1t

Barrower

k,:j///’ /"_")

Date
Seal
V7 it 2
,Q, f(_L/LA; - /,j!. N
“DENISE A (,RIM*IN Yz iVafe
Seul
% é . 14B3234210
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Acknowledgment
State of Hiinois

County of Cook

Thix instrument was acknowledged before me on /) / / (%[3 by

/gﬁm//}”/r)cje_/ f} /7/“})[76//’\

\-
™
I e
- DIAWAN MCCRAY

- Notary Public - State of Ilinois
Notary Public X —_— My Commidsion Expires Sep. 13, 2016
;\f[x-‘ con (Csion expires. [,’ 3 5 2E) (&

(Scal)
j&% K L 1454z34n1B
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[Legal Description continued from page 1]

THE'L.AYD REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINO?5 AND IS DESCRIBED AS FOLLOWS:

ALL THAT T AY.CEL OF LAND IN CITY OF PALATINE, COOK COUNTY, STATE OFVILLINOIS, AS
DESCRIBED iN DV.ED DOC # 93574382, ID# 02-13-40, -027-0900, BEING KNOWN AND DESIGNATED
AS.

LOT 28 IN BLOCK % iN WINSTON PARK NORTHWEST UNIT 1, BEING A SUBDIVISION IN
SECTION 13, TOWNSHIP 42 VORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACCGRDING TO THE PLAT THEREOF RECORDED IN THE
RECORDERS OFFICE OF COO¢ COUNTY, ILLINOIS, JULY 30, 1957 AS DOCUMENT 16972096 IN
COOK COUNTY, ILLINOIS. :

MORE COMMONLY KNOWN AS: 1366 £ [ 2ICHELE DR, PALATINE, IL 60074
BY FEE SIMPLE DEED FROM JOHN D. BRAULT AND JUDITH A. BRAULT, HUSBAND AND WIFE

AS SET FORTH IN DOC # 93574382 DATED 07/04/.993 AND RECORDED 07/23/1993, COOK COUNTY
RECORDS, STATE OF ILLINOIS.




