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/// £ Mortgage

Definitions. Words used insnnnupic scuiovs‘ of this document are defined below and other words are
defined in Seetions 3. HL 13018, 207and 21, Certain rules regarding the usage of words used n this
document are also provided in Secion b,

(A) “Security fastrument” means this (ot u?pm,which 15 dated April 2 )l 3 together with all Riders
o this document. ‘MA 2 =N Eﬂaf\)
21N lCaA NEALe Z,
(B) “Boirower " is Juan Caglos Gonzal e/)‘B( rrower 18 the morigagor under tins Security Instrument.
V6 Lo

(Cy “Lendor ™ is JPMorgan Chase Bank. N AL Lender is a National Banking Assoctation organtzed
and existing under the laws of the United States. Lerdor s address is T Polans Parkway, Columbus. HuSB8AND
OF 43240 Lender is the mortgagee under this Securityapstrument. AND WHFE

() “Nore " means the promissory noie sighed by Borrowetand dated Apri! 2. 20135, The Note states
that Borrower owes Lender seventy one thousand six hundred-seven and 007100 Dollars (US.
S71,667.00) plus interest. Borrower has promised to pay this deui iniregular Periodic Payments and
1o pav the debt in full not fater than May 1. 2023,

(E) “roperty” means the property that is described below under the heading "Transter ol Rights 1o

the Property.”

(F) “Loan” means the debt evideneed by the Note, plus interest, any prepaymerl chy rees and late
charges due under the Note, and all sums due under this Security Instrument, plus intersst

(G) "Riders” means all Riders to this Sccurity Instrument that are executed by Borrower. 1e following

Riders are 1o be exccuted by Borrower [check box as applicable]:

1 Adjustable Raie Rider o Condominium Rider I Second Home Rider
\) G 16521RA050
ILENOES-Single Farniy-F ae o Marsbeadde Mac LNIFORM INSTRUMENT form 3014 101
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I Balloon Rider
VA Rider

Planned Unit Development Rider 5 £-4 Family Rider
7 Biweckly Payment Rider [ Other(s) [speeily]

(H) “dpplicable Law ™ means all convolling applicable federal. state and local statutes. reguiations,
ardinances and administrative rules and orders (that have the elfect of law) as well as all applicable
linal, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues. fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() “Electronic Funds Transfer” means any taansfer of (unds. other than a transaction originated by
checksdraft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic
msiruaent. computer, or magnetic lape so as 1o order, instruct, or authorize a {inancial institution (o
debit of coodid an account. Such term includes, but is not limited to. point-of-sale translers, avtomated
teller mackin<isansactions, transters initiated by telephone, wire transfers, and automated clearinghouse
transters.

(K) “Excrow fresis”Apeans those items that are deseribed in Seetion 3.

(L) "Miscelluneous 7 roceeds ™ means any compensation, settlement, award ol damages. or proceeds
pard by any third party (cther #ian msurance proceeds paid under the coverages described in Section
5} for: (1) damage to, or destruction of. the Property; (i1) condemnation or other taking ot all or any
part of the Property: (i1} convelyance in lic of condemnation: or (iv) misrepresentations of. or
amissions as to. the value and/or condition of the Property.

(M) “Morigage fnsurance” means insveande protecting Lender against the nonpayment of, or de fault
on, the Loan.
(N) "Periodic Payment” means the regularly schedaled amount due for (i) principal and interest under

the Note, plus (15} any amounts under Section 3 ¢£40is Security Tnstrument.

(O "RESP4 " means the Real Estate Scttiement Procedurss. Act (12 U.S.C. Section 2601 ot scq.) and
its implementing regulation, Regulation X (24 C.F.R. Par? 3200}, as they might be amended from
time to time. or any additional or suceessor legislation or wégulatien that governs the same subject
matter. As used in this Security Instrument, RESPA refers 1o all requirements and restrictions that
are imposed i regard (o a "federally related morigage loan” even 129w Loan docs not qualify as a
"federally related mortgage Joan” under RESPA.,

(P} “Successor in Interest of Borsower ™ means any party that has taken tle tothe Property, whether
or not that party has assumed Borrower's obligations under the Note and/or (ki Necurity Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender (i) 4hs repayment
of the Loan. and all rencwals. extensions and modifications of the Note: and (it} the perforaanice of
Borrower's covenants and agreements under this Sceurity Instrument and the Note. For thig purpose,
Borrower does liereby mongage, grant and convey to Lender and Lender's suceessors and assigns the

U . G 1632163050
ILLINCHS-Singgiee Familiy-Fannie Mae/T mddic Mac UNFORM INSTRUMENT Form 3014 141
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foliowing described property {ocated ut the COUNTY [Type of Recording Jurisdiction] of Cook [Name
ot Recording Jurisdiction]: See Attached

Parcel 1D Number: 26-32-113-030-0000 which currently has the address of [3305 S AVENUE L [Street]
CHICAGO [Cy L Hinots 60633 [Zip Code] ("Property Address™):

TOGETTHER WITH all the improvements now o hereafter erected on the propenty. and all casements,

appurtenances. and fixtures now or hercafter a part of the property. All replacements and additions shalt
also be covered by this Security Instrument, All of the foregoing is referred to in this Security fnstrument
as the "Property.”

BORROWER COVENANTS that Borrower 13 lawfully setsed of the estate hereby conveyed and has the
rieht {0 morigayce. grant and convey the Property and that the Property is unencumbered, except for
encumiiances of record. Borrower warracts and will defend generally the title 1o the Property against
all claims 2 demands, subject o any encumbrances of record.

THIS SECURC INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with laried variations by jurisdiction to constitute a uniform security mstrument covering
real property.

Uniform Covenants. :Aoirower and Lender covenant and agree as follows:

1. Payment of Principal, inferest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prncipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due gneder the Note and this Security Instrument shall be made i ULS,
currency. However il any check or othe madpament recesved by Eender as payment under the Nole or
this Sceurity Instrument 1s returned o Lende unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Indirument be made in one or more of the following torms.
as selected by Lender; (ay cash: (b money orderiic)cortified check, bank check. treasurer's check or
cashier's cheek. provided any such check 1s drawn tpspran mstitution whose deposits are msured by a
federal ageney, instrumentality, or entity; or (d) Bicctropic Zunds Transler.

Payments are deemed received by Lender when received acthe location designated m the Note or at such
other location as may be designated by Lender i accordance-with the notice provisions m Section 15,
Lender may return any payment or pardial payment if the payvment or partial payments are insufiicient
to bring the Lean current. Lender may accept any payment or partiai payment msullicient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its nghis to refuse such payment or
partial paviients w the future, but Lender s not obligated to apply such payicwents at the time such
payments are accepted. If cach Periodic Payment is applied as of its scheduled diie date. then Lender
nced not pay interest on unapplied funds, Lender may hold such wnapplied funas unt=+Borrower makes
payment o bring the Loan current. [f Borrower does not do so within a reasonablc period o[time, Lender
shall either apply such funds or return them to Borrower. [f not applicd carher, such fundswiirbhe applied
to the outstandmg principal balance under the Note immediately prior to foreclosure. No'ofiset or claim
which Borrower might have now or in the (uture against Lender shali relieve Borrower Tromeaking
payments due under the Note and this Sceurity Imtrumml or performing the covenants and agreements
seeured by this Sceurity Instrument.

\/ G 632168650
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applied i the following order of priority: {a) interest
duc under the Note; (by principal due under the Note: {¢) amounts due under Section 3. Such payments
shall be apphied to cach Periodic Payment i the order in which it became due. Any remaining amounts
shall be apphied {irst to Jate charges. second to any other amounts due under this Security [nstrument.
and then 1o reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount {o pay any late charge duc, the payment may be applicd to the delinquent payment and the late
charge. [fmore than one Periedic Payment is outstanding, Lender may apply any payment received [rom
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
meorc Paviodic Payments. such excess may be applicd to any late charoes due. Voluntary prepayments
shall be apriied firstto any prepayment charges and ther as described i the Note.

Any applicad=nol payments, insurance proceeds, or Miscellancous Proceeds (o principal due under the
Note shall notcstend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
unider the Note, untilthe Naie is paid in full. o sum (the "Funds") o provide lor payment of amounts due
for: (a) taxes and assessments ind other items w hich can atfain priority over this Security Instrument as
a fien or encumbranice on theFpapety: (by leaschold payments or ground rents on the Property, if any:
(¢} premiums {or any and all insurgace reguired by Lender under Section 5; and (d) Mortgage Insurance
premiums, il any. or any sums payableby Borrower to Lender in licu of the payment of Mostgage
Insurance premiums in accordance wivhadienrovisions of Section 10. These items are called "Escrow
llems." Al origination or at any time duriag te ferm of the Loan, Lender may require that Community
Association Dues, Fees. and Assessments, it any, be escrowed by Borrower. and such dues, fees and
assessiments shall be an Escrow [tem. Borrower Shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Leader the Funds for Escrow [tems unless Lender
waives Borrower's obligation to pay the Funds for any o7 all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Eserow 1#ms at any time. Any such waiver may only
be inwriting. In the event of such waiver, Borrower shall pay direetly. when and where payable. the
amounts due for any Escrow Ttems for which payment of Fundsiias been waived by Lender and. if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and (o providereceipts shall for all purposes
be deemed Lo be a covenant and agreement contained in this Security Inseiment, as the plirase "covenant
and agreement” is used in Scetion 9. If Borrower is obligated {o pay Escrow/tems direetly. pursuant 1o
a waiver, and Borrower fails (o pay the amount due for an Escrow Item. Lenaer 1iny excreise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Seetian 9 1o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Iteiis arany time by a
notice given in accordance with Seetion 15 and, upon such revoeation, Borrower shall pay 2 Lender all
Funds, and in such amounts, that are then required under this Section 3,

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1 apply
the Fands al the time specified under RESPA. and (b) not to exceed the maximum amount a lender can

\} G 1632169550
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reguire under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency. mstrumenality,
¢ entity (including Lender. if Lender is an nstitution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems no later than the time specitied
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Excrow llems. unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement 1y made i writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interast or eamings on the Funds. Borrower and Lender can agree in writing, however, that intercst
shall B¢ pard on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the

Funds as séguared by RESPA.

If there is a suris of Funds held in escrow. as defined under RESPA, Lender shalt account o Borrower
for the excess {uins in accordance with RESPA. 11 there is a shortage of Funds held in escrow, as defined
under RESPA, Lerrdet shail notify Borrower as required by RESPA, and Barrower shall pay to Lender
the amount negessary @O rake up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. 10 there is adeliciency of Funds held in eserow, as defined under RESPA. Lender shall notify
Borrower as required by RESPAand Borrower shall pay to Lender the amount necessary (0 make up
the deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sums seepred by this Sceurity Instrument, Lender shali promptiy refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alligxcs. assessments, charges. fines, and impositions attributable
lo the Property which can attain priority over th's Seeurity Instrument, leasehold payments or ground
rents on the Property. if any, and Community Aseaciation Ducs, Fees, and Assessments, ilany. To the
oxtent (hat these items are Escrow Items. Borrower«iali pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unicss
Borrower: {a) agrees in writing to the payment of the obligatizn secured by the lien ina manner acceptable
to Lender, but only so long as Borrower is performing such agieement; (b} contests the lien in good faith
by. or defends against enforcement of the lien i, legat proceedings wlich in Lender's opinion operatc
to prevent the enforcement of the lien while those proceedings arc petidtizibut only until such proceedings
ar concluded: or (e sceures (rom the holder of the lien an agreement satisfastory to Lender subordinating
{he licn to this Security Instrument. T( Lender determines that any part of thePraperty is subject o a hien
which can attain priority over this Security Instrument. Lender may give Borrovier a notice dentifyiy
the lien. Within 10 days of the date on which that notice is given, Borrower shak sapsfy the lien or take
one or more of the actions set forth above i this Section 4.

Lender may require Bosrower Lo pay a one-time charge for a real estate tax verification axdior reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire. hazards ncluded within the term "extended coverape,” and any

\) c 1652145050
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other havards including. but not limited to, carthquakes and floods, for which Lender requires insurance.
Thes insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right Lo disapprove Borrower's choice, which right shail not be exercised unrcasonably. Lender may
require Borrower to pay. in connection with this Loan, either: (@) a ane-time charge for flood zone
determination. certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might alfect such determination or cenification. Borrower shall also he responsible for the
paymen’ ot any fees imposed by the Federal Emergency Management Agency in connection with the
review of ar flood vone determination resulting from an objection by Borrower.

Il Borrower ©iisio matntain any ol the coverages described above, Lender may obtain insurance coverage,
at Lender's opian 2ad Borrower's expense. Lender is under no obligation to purchase any particular type
ar amount of covérmge. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower. Borrower's 2guily in the Property, or the contents of the Property, against any risk. hazard or
Hability and might provide greater or lesser coverage than was previously in eflect. Boirower acknowledges
(hat the cost of the insuranc? cdverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower securdd by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disburseniep<and shall be payable, with such interest, upon notice from Lender
{o Borrowcer requesting payment,

Al insurance policies required by Lender aind renewals of such policics shall be subject to Leader's right
to disapprove such policies. shall include a standerd mortgage clause, and shall name Lender as morigagec
andior as an additional loss payee. Lender shall hive sire right to hold the policics and renewal certificates.
I Lender requires. Borrower shall prompily give to-lender all receipts of paid premiuvms and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender. for
damage to. ot destruction of, the Property. such policy shallapcinde a standard mortgage clause and shall
nanic [ ender as mortgagee and/or as an addiional loss payee

In the event of loss. Borrower shall give prompt notice to the insutance sarrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lenderaad Borrower otherwise agree in
wriling. anv insurance proceeds. whether or not the underlying insuranee vas required by Lender, shall
e applicd to restoration or repair of the Property, if the restoration or repairay ceanomically feasible and
Lender's seeurily is not lessened. During such repair and resteration period, Lentder shall have the right
10 hold such insurance proceeds until Lender has had an opportunity to inspect such Uroperty to ensuse
the work has been completed to Lender's satisfaction, provided that such inspection shatl he undertaken
promptly. Lender may disburse procecds for the repairs and restoration ina single paymentarin a series
of progress pavments as the work is completed. Unless an agreement is made in writing o Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Sorrower
any interest ot carnings on such proceeds. Fees for public adjusters, or other third parties, retaticd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or repair is not economically feasible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

U . @, 1632168050
ILLINGIS Singic Family Fanaie Mas/F mddie Mac UNIFORM NG TRUMENT Form 3014 101

VP . 0311
Wikters Kluwer Financial Bennias DIBOETED G D402 J20 1 0H2eY lintiats: Page 6 of 16

AR



1310746090 Page: 8 of 18

UNOFFICIAL COPY

due, with the excess. if any. paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property. Lender may (ile, negotiate and settic any available insurance claim
and related matters. 1 Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has olfered 1o settle 2 claim. then Lender mayv negotiate and setde the claim. The 30-day period

will begin when the notice is piven. In either event, or il Lender acquires the Property under Section 22
or atherwise. Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance proceeds I an

amouni not 1o exceed the amounis unpaid under the Note or this Security Instrument, and (b) any other
of Borrgwer's rights (other than the right to any refund of uncarned premiuing paid by Borrower} under
all insdraoce policies covering the Property, insofar as such nights are applicable to the coverage of the
Property. Lepder may use the insurance proceeds cither to repair or restore the Property or to pay amounts
unpaid undersnz Note or this Security [nstrument, whether or not then due.

6. Occupancy. soirower shall oceupy, establish. and use the Property as Borrower's principal residence
within 60 days allerdexceution ol this Security Instrument and shall continue to occupy the Property
as Borrowet's principal psidence for at least one year afier the date of occupancy. unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exicnuating circumstances
exist which are beyond Botiewsr's control,

7. Preservation, Maintenanct: ani Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the Fropesty, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower is i¢aiding in the Property, Borrower shall maintain the Property in
order to provent the Property [rom deteriorastog or decreasing in value duc to its condition. Unless it is
determined pursuant to Scetion 3 that repairor rastoration is not economically fcasible, Borrower shall
promptly repair the Property i damaged to avord fusther deterioration or damage. Il insurance or
condempation proceeds are paid in comection with dumage to. or the taking of, the Property. Borrower
shall be responsible [or repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and Jestoration in a single payment or in a serics
ol progress payments as the work is completed. I the insurange or condemnation proceeds arc nol
sufficient to repair or restore the Property. Borrower is not reiteved-af Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entrics upen and inspections ¢r'thie Property. [t it has reasonable
cause, Lender may inspeet the interior of the improvements on the Propery, Yender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such rrasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaulf if. during the Coanapplication process.
Borrower of any persons or entitics acting al the direction of Borrower or with Bolvowor's knowledge
or consent gaye materially false, misleading. or inaccurate information or statements Lo Lenger (or failed
to provide Lender with material information} in connection with the Loan. Material represeaintions
include. but are not limited to, representations concerning Borrower's occupancy of the Prapoity as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this Security

U G 1632169060
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Instrument. (hy there s a legal proceeding that might significantly affect Lender's interest in the Property
and‘or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, lor condemuation
or forfeiture. for enforcement of a lien which may attain priority over this Security Instrument or (o
enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonahle or appropriate to protect Lender's interest in the Property and rights under this
Seeurity Instrument. including protecting and/or assessing the value of the Property, and sccuring and/or
repairing the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured
by a licn which has priority over this Security Tnstrument; (b) appearing in court: and {c) paying reasonable
attorneys' fees 1o prolect its interest in the Property and/or rights under this Security Instrument, including
its sccusid nosition i a bankruptey proceeding. Seeuring the Property includes, but is not limited to,
entering theProperty (o make repairs. change locks, replace or board up doors and windows, drain water
[rom pipes. Ziinate building or other code violations or dangerous conditions, and have utilities turned
an or ofl. Althrdgh Lender may take action under this Section 9, Lender docs not have (o do so and is
not under any duty o obligation 1o do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorpcdgander this Section 9.

Any amounts disbursed Py Lender under this Section 9 shall become additional debt of Borrower sccured
by this Security Instrument. Ticre amounts shall bear interest at the Note rate trom the date of disbursement
and shall be payable, with suchinterest. upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a icaschold. Borrower shalt comply with all the provisions of the lease.
Il Barrower acquires fee title o the Propetty. the leasehold and the (ee title shatl not merge unless Lender
agrees to the merger 10 writing.

10. Mortgage Insurance. [{ Lender requited Mertgage Insurance as a condition of making the Loan,
Barrower shall pay the premiums required to maintain the Mortgage Insurance in effeet. I, for any reason,
the Mortgage Insurance coverage required by Lender deases Lo be available [rom the mortgage msurer
{hat previously provided such insurance and Borrower wzs required to make separately designated
payments toward the premiums for Mortgage Insurance, a0 rower shall pay the premiums required 1o
obtain coverage substantiatly equivalent to the Martgage Insuruce previousiy in effect, at a cost
substantially equivalent o the cost to Borrower of the Mortgage Ingurance previously in effect, from an
alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amountofthe separately designated
payments that were due when the insurance coverage ceased o be in erfecteLender will aceept, use and
retain these payments as a non-refundable loss reserve i lizu of Morgage fosurance. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid (ny(ull, and Lender shall
not be required Lo pay Borrewer any interest or earnings on such loss reserve. Lendes2an no longer
requirc loss reserve payments if Mortgage Insurance coverage (in the amount and for tha neriod that
Lender requires) provided by an insurer selected by Lender again becomes available, 1wokained, and
Lender requires separately designated payments toward the premiums tor Mortgage InsuraniconIt Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required-toanake
separately designated payments toward the premiums for Morigage Insurance, Borrower shallpay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable [oss reserve,
untit Lender's requiremnent for Morlgage Insurance ends i accordance with any writien agreement between
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Borsower and Lender providing for such tenmination of until terminatiot: is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at (he rate provided n the Note.

Monigage Insurance seimburses Lender (or any entity that purchases the Nole} for certain losses 1t may
incur if Borrower docs not repay the Loan as agreed. Borrower 15 not a party to the Mortgage fnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may entey
into agreements with other partics that share or modify their risk. or reduce losses. These agreements are
an terms and eonditions that are satis(actory to the morigage insurer and the other party (or parties) (o
these agreements. These agreements may require the morlgage insurer 10 make payments usmg any
source <4 Tunds that the morlgage insurer may have available (which may include funds obtained irom
Morlgage Lasurance premiums).

As a result af fnese agreements. Fender, any putchaser of the Note. another insurer. any reinsurer, any
other entity, et any.affitiate of any of the foregoing, may recetve (directly o indircctly} amounts that
derive from (or miskthe characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing e modifying the mortgage insurer's risk, or reducing losses. I{ such agreement
provides (hat an affiliate ot Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurgl, the arrangement is oflen termed "eaptive reinsurance.” Further:

{(A) Any such agreements will rotaffeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will net increase the
amount Borrower will owe for Martzage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgag: Jusurance terminated automatically. and/or
to receive a refund of any Mortgage Insurance preiiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. 211 Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied io restoration or repair of the
Property. if the restoration or repair is economically leasible and Lender's secriiy i not lessened. During
such repair and restoration peried. Lender shall have the right to hold such Miscclianeous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been coripleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single dishursement or in a series ol progress payments as the worl i’ completed.
Unless an agreement is made in writing or Applicabic Law requires interest (o be paid on/sncy
Miscellancous Proceeds. Lender shall not be required 10 pay Borrower any {nlerest or earntig<on such
Miscellancous Proceeds. IT the restoration or repair is not cconomically feasible or Lender's security
would be lessened. the Miscellancous Proceeds shall be applied 1o the sums secured by this Security
Instrument, whetlier or not then due. with the excess. if any, paid to Borrower. Such Miscellancous
Proceeds shall be applicd in the order provided for 1 Section 2.
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In the event of 4 total taking. destruction. or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
i any. paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc ol the Property in which the fairmarket value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or grealer
than the amount of the sums secured by (his Security Instrument immediately before the partial taking,
destruction. or Joss in value. unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shali be reduced by the amount ol the Miscellancous Proceeds multiplied by
the following fraction: (a) the total amount of the sumss secured immediately before the partial taking,
destruction. or loss in value divided by (b) the fair market value of the Property immediately betore the
partial taking-destruction, or loss in value, Any balance shall be paid to Borrower.

T the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property imincdiately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured Ampediately before the partial taking, destruction, or foss in value, unless Borrower
and Lender otherwise aglee in writing. the Misceliancous Proceeds shall be appiied o the sums secured
by this Secunty Instrument whether or not the sums are then due.

[f the Property is ahandoned by Borrower, or it after notice by Lender to Borrower that the Opposing
Party (as delined in the next sentehes)oliers 1o make an award to scttle a claim for damages, Borrower
[ails to respond to Lender within 30 daysafier the date the notice is given. Lender is authorized to coliect
and apply the Miscellancous Proceeds Ciliento restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or nouhen due. "Opposing Party” means the third party that owes
Borrower Misceliancous Procceds or the party asaust whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borower shall be in default 1f any action ar proceediig. whether civil or criminal, is begun ihat, in
Lender's judement, could result in forfeiture of the Propeety or other material impairment of Lender's
snterest in the Property or rights under this Sccurity Instruniert, Borrower can cure such a default and,
‘[ aceeleration has occurred, reinstate as provided in Sectiont 19,0y causing the action or proceeding to
be dismissed with a reling thay, in Lender's judgment, precludes forfeituse of the Property or other material
impairment of Lender's interest in the Property or rights under this Secuiity Instrument. The proceeds of
any award or claim for damages that arc autributable to the impairment i ¥ ender's interest in the Property
are hereby assigned and shall be paid to Leader.

All Miscellancous Proceeds trat are not applicd to restoration or repair of the Pioperty shall be applied
inn the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensionfihe time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by
Lender to Borrower or any Suceessor in Interest of Borrower shall not operate (o release the liability of
Borrower or any Successors in Interest of Borrower. Lender shali not be required o commence plocoedings
against any Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments {rom third persons,
entitics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a watver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not exccute the Note (a "co-signer”): {a) is
co-signing this Security Instrument only to morigage. grant and convey the co-signer's interest in the
Praperly under the terms of this Security Instrument, (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend! mouify, forbear or make any accommodations with regard to the terms ol this Sceunty [nstrument
or the Noid withoul the co-signer's consent,

Subject o the rrovisions of Scetion 18, any Successor i Inferest of Borrower who assumes Botrower's
obligations under (niy Sceurity fnstrument in writing, and is approved by Lender. shall obtaim all of
Borrower's rights and bidefits under this Security Instrument. Borrower shall not be reteased from
Borrower's obligations asd liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and-agreements of this Security Instrument shall bind (cxcept as provided in
Section 20) and benetit the susuissors and assigns of Lender.

14. Loan Charges. Lender may chaige Borrower fees tor services performed in connection with
Borrower's default, for the purpose ofirotecting Lender's inferest in the Property and rights under this
Sceurity Instrument, including. but notiinited Lo, attorneys' fees, property inspection and valuation fees.
In regatd o any other fees. the absence of capeess authority in this Security Instrument to charge a specific
fee to Barrower shall not be construed as a prohikition on the charging ol such fee. Lender may not
charge fees (hat are expressly prohibited by this Sceurity Instrument or by Applicable Law.

1 the Loan is subjeet to a law which sets maximum-leas charges, and that law ss {inally interpreted so
that the interast or other loan charges collected or to beeaiiected in connection with the Loan exceed the
permitted limits. then: (a) any such foan charge shall be redgecd by the amount necessary (o reduce the
charge to the permitted limit: and (by any sums already collected fram Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make 418 sefund by reducing the principal
owed under the Note or by making a direct payment to Borrower, i retund reduces principal, the
reduction will be treated as a partial prepayment without any prepayinié charge (whether or not a
prepayvment charge is provided for under the Note). Borrower's acceptanes o any such retund made by
direct payment 1o Borrower will constitute a waiver of any right of action Berrower might have arisig
out of such overcharge,

15. Notices. All notices piven by Borrower or Lender in connection with this Sceutity Fastrument must
be in writing. Any notice to Borrower in conneetion with this Sceurity Instrument shallberdeemed to
have been given to Borrower when mailed by first class mail or when actually delivered e Bamrower's
notice address i sent by other means. Notice (o any one Borrower shall constitute notice to ai-Bairowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substiwite notice address by notice to Lender, Borrower shall promptiy
notify Lender of Borrower's change of address. 1€ Lender specities a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through thal speetfied procedure.
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There may he only one designated notice address under this Security Instrument at any one ime, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated Lerein unless Lender has desigrated another address by notice to Borrower. Any notice in connection
with this Seeurity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. I any notice required by this Sceurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisly the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
poverned by federal law and the law of the jurisdiction in which the Property is located. All nghts and
obligatiorss contained in this Sceurity Instrument are subject to any requirements and limitations of
Applicable Law. Appheable Law might explicitly or implicitly allow the partics to agree by contract oy
it might b'silent, but such silence shall not be construed as a prohibition against agreement by contract.
Iy the cvent that 2y provision or clause of this Security Instrument or the Note con flicts with Applicable
Law. such cortliseshall not affect other provisions of this Security Instrument or the Note which can he
given elfect withour tha conflicling provision.

As used in this Sccurity Tnstrument: (a) words of the masculine gender shatl mean and include
corresponding neuter words ev.words of the feminine gender; (b) words n the singuiar shall mean and
include the plural and vice versasand (¢} the word "may” gives sole diseretion without any obligation 1o
lake any action.

17. Borrower's Copy. Borrower shaitbe given one copy of the Note and of this Security Instrmnent.

18. Transfer of the Property or a Banuficial Interest in Borrower. As uscd in this Sccuon 18,
"Interest in the Property” means any legal of heneficial interest in the Property, including, but not limited
10, those beneficial interests transferred in a bond fog deed, contract for deed. installment sales contract
or escrow agreement, the intent of which is the trarsfarol title by Borrower ata future date to a purchaser.

If all or any part of the Property or any Interest in the Fropetty 1s soid or transferred (or if Borrower is
not a natural person and a beneficial interest i Borrower's sold or transferred) without Lender's prior
written consent. Lender may require immediate payment induf of all sums secured by this Security
Instrument, owever, this option shall not be exercised by Lender i such exercise is prohibited by
Applicable Law,

I Lender excreises this option, Lender shall give Borrower notice of accéteration. The notice shall provide
a period of not less than 30 days from the date the notice 1s given in accordasce with Scction 15 within
which Borrower must pay all sums securcd by this Security Instrument. If Borrawer fails to pay these
sums prior W the expiration of this period, Lender may invoke any remedies permitted by this Security
Tnstrumnent without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I7 Borrower meets certain sonditions,
Borrower shall have the right to have enforcement of this Security Instrument discontmued.atany time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Scourily
Instrument; (b) such other period as Applicable Law might specify for the termination of Bortewer's
right to reinstate; or () enlry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Security Tnstrument and the
Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; ¢}
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pays all expenses incurred in enforcing this Security Instrument, including. but not limiied to, reasonable
attormeys' {ees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation Lo pay the sums sccured by this Sceurity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as sclected
by Lender: (a) cash: (b) money order; (¢} ceriified check. bank cheek, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumedtality or entity; or {d) Elcctronte Funds Transfer. Upon reinstatement by Borrower, this Securily
[nstrument and obligations secared hereby shall rematn fuily elfective as il no acceleration had occurred.
However, (s Tight to reinstate shall not apply in the case of acceleration under Scction 18,

20. Sale of Nite, Change of Loan Servicer; Notice of Grievance. The Note or a partial interast
in the Note (togetheewith this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale (igili result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due vhder the Note and this Seeurity Instrument and performs other mortgage loan
servicing obligations under (' Note. this Secunity Instrument. and Applicable Law. There also might be
one or more changes of the Loas Servicer unrelated (o a sale of the Note. I there is a change of the Loan
Servicer. Botrower will be given wittten notice of the change which wili state the name and address of
the new Loan Servicer, the address wewiiich payments should be made and any other information RESPA
requires in connection with a notice o sanster of servicing. I the Note is sold and thercafter the Loan
is serviced by a Loan Servicer other than thepuichaser ol the Note, the mortgage loan servicing obligations
fo Borrowes will remain with the Loan Serviser orhe transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherivise provided by the Note purchascr.

Neither Borrower nor Lender may commence, joingorbe joined to any judicial action {as either an
individua! litigant or the member of a class) that arises fz0m the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has biexched any provision of. or any duty owed
by reason of. this Securily nstrument. untl such Rorrower or Leader has notified the other party (with
such notice aiven in compliance with the requirements of Section 13570¢ such alleged breach and altorded
the other parly hereto a reasonable period after the giving of such aotice'to take corrective action. If
Applicable Law provides a time pertod which must clapse before cer@ petion can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The fistice of acceleration and
opportunity 10 cure given to Borrower pursiant (o Scction 22 and the notice Hi acceleration given Lo
Borrower pursuant to Seetion 18 shali be deemed o satisly the notice and oppartunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Scetion 21: (a) "lazardous Substances! are those
substances defined as toxic or hazardous substances, pollutants. or wastes by Environmental.law and
the [ollowing substances: gasoline, kerosene, other {lammable or toxic petroleum products, toxic pasticides
and herbicides, volatile solvents. materials containimg asbestos or formaldehiyde, and radioactive malerials;
(b) "Environmental Law® means federal laws and laws of the jurisdiction where the Property 1s located
{hat relate 10 health, satety or environmental protection: (¢) "Environmental Cleanup" includes any
response action, remedial action, of removal action, as defined in Environmental Law; and (d} an
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"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigeer an
) o
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ot any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not
do, nor allow anyone else 1o do, anything affecting the Property (a) thatis in violation of any Environmental
Law, (b) whicli creates an Environmental Condition, or (¢) which, due to the presence. use, or release of
2 Hazardous Substance, ereates a condition that adversely aftects the value of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Property o f smalt guantities of
Hazardous Substances that are gencrally recognized to be appropriate to normat residential uses and to
maintepanct of the Propery (including, but not limited to, hazardous substances in consumer products}).

Borrower shelrpromptly give Lender writien notice of (a) any investigation, claim. demand, lawsuit or
olher action by »iy governmental of regulatory agency or private party involving the Property and any
Hazardous Substance,or Environmental Law of which Borrower has actual knowledge. (b) any
Environmental Condititn. including but not limited Lo, any spilling, leaking, discharge. release or threat
of release of any azaslols Substance, and (¢) any condition caused by the presence, use or release of
4 Lazardous Substances mich adversely affects the value of the Property. If Borrower leams. ot is notified
by any governental or reguiatorrauthority, or any private party, that any removal or other remediation
of any Hazardous Substance affectingthe Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance wits Envitonmental Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup

Non-Uniform Covenants. Borrower and Lender further covenant and agree as (ollows:

o

22. Acceleration: Remedies. Lender shall Zive notice to Borrower prior to acceleration
following Borrower's breach of any covenant sr.agreement in this Security Instrument (but
net prior to acceleration under Section 18 unicss’ Spplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action'regrired to cure the default; {¢) a date, not
less than 30 days from the date the notice is given (o gurrower, by which the default must
be cured; and (d) that failure fo cure the default on o1 before the date specified in the notice
may result in acceleration of the sums secured by this Securi(y Instrument, foreclosure by
judicial procecding and sale of the Property. The notice shail_further inform Boerrower of the
right to reinstate after acceleration and the right to assert in ta< dforeclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acccieration and foreclosure.
If the default is not cured on or before the date specified in the noiice, Lender at its option
may require immediate payment in {ull of all sums sccured by this Security Instrument without
further demand and may foreclose this Sccurity Instrament by judicial prosecding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs ol e evidence.

23. Release. Upon payment of ail sums secured by this Security [nstrument, Lender shallwelease this
Sceurily [nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower afee for
releasing this Security Instrument, but only if the fee 1s paid to a third party for services rendered and
the charging of the fee is permiitied under Applicable Law.

'
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenent with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests m Borrower's coltateral. This insurance may, but need
nol. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance
for the 2elaieral. Borrower will be respousible for the costs of that insurance, including interest and any
other chargds Lender may impose in connection with the placement of the insurance, uatil the effective
date of the cangellation or expiration of the insurance. The costs of the nsurance may be added to
Borrower's tot«l ondstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borréwsrmay he able (o obtain on its 0w,

BY SIGNING BELOW!, Rorrower accepls and agrees to the terms and covenants contained in this Security
Tnstrumnent and in any Tder executed by Borrower and recorded waitl it.

Borrower
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Acknowledgment
State 0(*@% VY N 4
County of €gsk £ 4 v =

This instrument was acknowledged belore me on C( - L3 by

Jwan Canlas GM&Q;_

'Uem\

P e

e QM?“‘/(&Z,_

//
Nowtdry Public (9 gt
PN [ o E "y,
My conpmission expires. L—’ L/“(*/f; .~“((/ C‘:;T ..... . (4’@"-,,
S T RES T “,
(Seal) M- 2eieqs SN Y
S >~ - - X
¢ T oMK S
0 N
- SEAL i
- - . =
: al el
- % >
2 w9 Py \)“f-g:‘
- i -
E \9). QrE R C’?"o\v:“':
‘, \
“t 4 TE F “\ \\.\
"'unmm“
1652169050
113 INEAS-Singie Famiy-Fanns Maes® mdedic Mag UNIFORM INST RUMENT U G Form 3314 1541
yhdPr 0%
Wolters Kluwer Financial Servicrs 1303288 9.0 0 4002-J 2010329 iritsals Page 160l 18

T



1310746090 Page: 18 of 18

UNOFFICIAL COPY

EXHIBIT A
LOT 23, (EXCEPT THE NORTH 17 FEET THEREOF), IN BLOCK 12, IN HEGEWISCH FIRST ADDITION
RTHEAST QUARTER OF SECTION 31 AND

TO HEGEWISCH, A SUBDIVISION OF PART OF THE NO
THE NORTHWEST QUARTER OF SECTION 32, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
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