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This Modification of Mortgage rrepared by:
Diamond Bank FSB
1051 Perimeter Drive
Schaumburg, IL 60173

MODIFICAT1ON OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated March 29, 2013, is made and executed between Laura Eisenberg
Jachim, not personally but as Successor Trustee on betial* of Joyce A. Eisenberg Revocable Trust under Trust
Agreement dated October 19, 2004, whose address is 932 . Noble Apt 3, Chicago, IL 60622 (referred to
below as "Grantor") and Diamond Bank FSB, whose address s 1051 Perimeter Drive, Schaumburg, I 60173
(referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated M=ich 28, 2008 (the "Mortgage") which
has been recorded in Cock County, State of lllinois, as follows:

Junior Mortgage and Security Agreement and UCC Fixture Filing recordeu May 20, 2008 in the office of
the Cook County Recorder as Document #0814149057.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOT 110 (EXCEPT THE NORTH 5 FEET THEREOF) ALL OF LOT 109 AND THE NORTH 5 F=&T OF LOT 108
IN EUGENE L. SWENSON'S EVANSTON MANOR, BEING A SUBDIVISION IN THE NOR'+ 3% OF SECTION
14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO%5K COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 9245 Forestview Road, Evanston, IL 60203. The
Real Property tax identification number is 10-14-223-019-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
RECITALS:
A. Lender made a loan (the “Loan”) to 932 Noble LLC, an lllinois limited fiabilty company, (the "Borrower")
in the principal amount of $930,000.00, as evidenced by a Promissory Note dated April 17, 2007, in the
principal amount of the Loan made payable by Borrower to the order of Lender and a Construction Loan
and Security Agreement dated April 17, 2007 between Borrower and Lender. The Loan was renewed by
that certain Amended and Restated Promissory Note dated March 28, 2008 in the principal amount of

$1,360,000.00. The Loan was further renewed by that certain Change in Terms Agreement dated June 30,
2008 in the principal amount of $1,360,000.00. The Loan was further renewed by that certain Change in
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Terms Agreement dated October 31, 2008 in the principal amount of $1,360,000.00. The Loan was
further renewed by that certain Second Amended and Restated Promissory Note dated April 30, 2009 in
the principal amount of $1,360,000.00. The Loan was further renewed by that certain Third Amended
And Restated Promissory Note dated August 1, 2009 in the principal amount of $1,360,000.00. The Loan
was further renewed by that certain Fourth Amended And Restated Promissory Note dated July 1, 2011 in
the principal amount of $1,360,000.00 (as amended, modified or replaced from time to time, the “Note”).

B. The Note is secured by, among other instruments, (i} that certain Junior Mortgage and Security
Agreement and UCC Fixture Filing described above {the “Mortgage”), modified by a Second Modification of
Loan Documents dated April 30, 2009, recorded October 2, 2009 in the office of the Cook County
Recorder as Dacument #0927545114, modified by a Third Modification of Loan Documents dated August
1, 2009, recoryed October 2, 2009 in the office of the Cook County Recorder as Document
#0927545113, rosified by a Fourth Modification of Loan Documents dated July 1, 2011, recorded
September 8, 2011/ n..he office of the Cook County Recorder as Document #1125122065 all on the real
property located at 9245 Forestview Road, Evanston, IL 60203 (the “Property”).The Promissory Note, the
Construction Loan and Securi'y Agreement, the Mortgage, the Modifications of Mortgage and any and all
other documents evidencing, securing and/or guarantying the Loan, in their original form and as amended
from time to time, are collectively referred to herein as the "Loan Documents”.

C. The current outstanding principal ba'arice of the Note is $1,294,637.98.

D. The Note matures on May 1, 2013." it has been requested that Lender extend the maturity date until
March 29, 2018 and split the Note into two Notes herein referred to as Renewal Note A and Renewal Note

B. Lender is willing to extend the maturity date u:ntil March 29, 2018 on the terms and conditions set forth
hereinafter.

AGREEMENTS:

NOW, THEREFORE, in consideration of (i) the facts set fnith_hereinabove {which are hereby incorporated
into and made a part of this Agreemant), (ii) the agreements ry Lender and Borrower to modify the Loan
Documents, as provided herein, (iii) Borrowers agreement” to pay all of Lender's fees and costs in
connection with this Agreement, (iv) the covenants and agreemenris contained herein, and {v) for other
good and valuable consideration, the receipt, adequacy and sufficiericy =1 which are hereby acknowledged,
the parties hereby agree as follows:

1. :
a) The Maturity Date of the Note is hereby amended and extended from May 1,.2013 to March 29, 2018.

All references in any and all Loan Documents to “Maturity Date” or words of sinilar ‘mnort shall now mean
March 29, 2018.

(b) The terms “Event of Default” and “Default” under the Loan Documents shall include G/antor, Borrower
or any other party failing to comply with or perform any term, obligation, covenant or coriditinn contained
in any Loan Document, including this Agreement, or in any other agreement between Grantor and/or
Borrower and Lender, and between Guarantor (if any) and Lender. A default under any Loan Document,

including this Agreement, shail, at the option of Lender, constitute a default under all other Loan
Bocuments.

2. Renewal Note A. Contemporaneously with the execution of this Agresment a Promissory Note of even
date herewith shall be executed by Borrower in the principal amount of $686,962.98, having a maturity
date of March 29, 2018. The interest rate on the Promissory Note dated March 28, 2013 is stated to be
5.00% per annum. The Note shall have a Balloon payment at maturity. All references in any and ail Loan
Documents to the "Note" shall now include the Promissory Note dated March 29, 2013. All references to
the "Note" made in the paragraph of this Agreement designated "Centinuing Validity” shall include the
Promissory Note dated March 29, 2013.

3. Renewal Note B. Contemporaneously with the execution of this Agreement a Promissory Note of even
date herewith shall be executed by Eorrower in the principal amount of $607,675.00, having a maturity
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date of March 29, 2018. The interest rate on the Promissory Note dated March 29, 2013 is stated to be
1.50% per annum. The Note shali have a Balloon payment at maturity. All references in any and all Loan
Documents to the "Note" shall now include the Promissory Note dated March 29, 2013. Ali references to
the "Note" made in the paragraph of this Agreement designated "Continuing Validity" shall include the
Promissory Note dated March 29, 2013.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms.. Consent by Lender o this Modification does not waive Lender's right to require strict
performance of the Martgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification stali, constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Nuwe'), It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and enaorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing.” A~y maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. “f ary person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the norisigning person consents to the changes and provisions of this
Modification or otherwise will not be relessed by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

AUTOMATIC LOAN EXTENSION. If over the riext 50 months, the Borrower pays as agreed, provides financial
information in a timely manner, maintains proper inszrance on the collateral and does not default on any of the
financial covenants, Lender will automatically extend ths iean for two year. The interest rate of Renewal Note
A will be fixed at the Prime Rate as of the renewal date plus a margin of 1.75%. The Interest rate of Renewal
Note B will be fixed at the Prime Rate as of the renewal duta minus a margin of 1.75%. The Prime Rate is

defined as the "US Prime Rate" as published from time to tim< in the Money Rates Section fo the Wall Street
Journal.

Renewal Note A is the Promissory Note dated March 29, 2013 in th& original principal amount of $686,962.98
from Borrower to Lender.

Renewal Note B is the Promissory Note dated March 29, 2013 in the originza-crincipal amount of $607,675.00
from Borrower to Lender.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED MARCH 29, 2013.

GRANTOR:

JOYCE A. EISENBERG REVOCABLE TRUST UNDER TRUST AGREEMENT
DATED OCTOBER 19, 2004

By: . }K (Ann Ll &u L\’ \}C—J(/m

Laura Eisenberg Jachin, Shccdssor) Trustee of Joyce~
Eisenberg Revocable Trust—under Trust Agreement dated
October 19, 2004
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LENDER:

DIAMOND B K)FSB

Authorized Oftice: L
TRUST ACKNOWLEDGMENT
STATEOF <L Iy N - )
| ) 88
COUNTY OF \C(Y? K' /a )

On this ‘_y)(ﬂ_{ day cf M(LC/\ 1m ﬁ,{ Ei 2) before me, the undersigned Notary

Public, personally appeared Laura Eisenberg Jachim, Succissor Trustee of Joyce A. Eisenberg Revocable Trust
under Trust Agreement dated October 19, 2004 , and know:i 1= me to be an authorized trustee or agent of the
trust that executed the Modification of Mortgage and acknow!sfged the Modification to be the free and
voluntary act a eed of the trust, by authority set forth in the trus. documents or, by authority of statute, for
the uses gnd/purposes therein mentioned, and on oath stated titat he-cr she is authorized to execute this
i fact executed the Modiification on behalf of the trust

/1/\//'(.'( ]L ;; Residing at
Notary Public in and for the State of J:l ‘ IﬂC ,L\S g

My commission expires | [, I % j / :‘:’))

-
By

PSS B et bt
“OFFICIAL S1 Ay
LISAwiltenr
Notary Public, State s :
My Commission Expires 14/15201 33
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LENDER ACKNOWLEDGMENT
satEOF L ) ‘
counry or __ LU ; ) e k
On this 2 ‘I"' # 7 day of f/%ﬁ‘ﬁ" h , _ IS before me, the updersigned Netary
Public, personally appearsd,  Lizq  (O1lierd and known to me to be the WB

» authorized ‘agerit for Diamond Bank FSB that executed the within and foregoing instrument and
acknowledged said instrumentic be the free and voluntary act and deed of Diamond Bank FSB, duly authorized
by Diamond Bank FSB through its board of directors or otherwise, for the uses and purposes therein
mentioned, and on oath stated ihat he.or she is authorized to execute this said instrument and in fact executed
this said instrument on behalf of Diaineas Bank FSB.

7
N%ublic in and for the State of "~ T{_
My commission expires &/ [8// Z

. Residing at hfam opc! ﬂ%aﬂ/{
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