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Mortgage

Definitions. Words used in mult ple scctions of this document are defined below and other words are
defined in Sections 3. 11, 13, 18, 2020d 2 1. Certain rules regarding the usage of words used in this
document are also provided in Section 1/,

(A) "Security Instrument” means this dodument, which is dated March 30, 2013, together with all
Riders to this document.

(B) “Borrower” is MARGARET NOBLE, A DIWVORCED WOMAN. Borrower is the mortgagor
under this Security Instrument.

(C) "Lender” is )JPMorgan Chasc Bank, N.A.. Lender iS4 Mational Banking Association organized
and existing under the Jaws of the United States. Lender's address is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Sceurity Instruinent.

(1) "Note " means the promissory note signed by Borrower and dated March 30, 2013. The Note
states that Borrower owes Lender one hundred seventy one thousand five hundred fifty and 00/100
Dollars (U.S. $171,550.00) phus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fult not later thun May 1, 2043,

(E) “Property” means the property that is described below under the heading "Teansierof Rights in
the Property.”

(F) “Loan” means the debt cvidenced by the Note, plus interesl, any prepayment charges and late
charges duc under the Note, and all sums duc under this Security Instrument, plus intercst.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower |check box as applicabic]:
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1 Adjostable Rate Rider Condorninium Rider "1 Second Home Rider
L. Balloon Rider -+ Plaoned Unit Development Rider 7} 1-4 Family Rider
1 VA Rider . Biweckly Payment Rider -1 Other(s) fspecify]

(H) “Applicable Law " mcans alt conrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
{inal, non-appealable judicial opinions.

(D) “Community dssociation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that arc imposcd on Borrower or the Property by a condominium association, homeowners
aszocition or similar organization.

Il

() “Ldeetronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drafor similar paper instrument. which is initiated through an elcctronic terminal, felephonic
MStrumeaL<emputer, or MAGNCUC tape 50 as to order, instruct, or authorize a financial nstitution Lo
debitor credriandecount. Such term includes, but is not mited to, point-of-salc transfers, automated
(cller machine transa tions, transfers initiated by telephone, wire transfers, and automated cicaringhouse
fransfers.

(K) “Escrow ltems " meaiis those items that are described in Scetion 3.

(L) “Miscellancous Proceeds. méans any compensation, scttlement, award of damages, or proceeds
pard by any third party (other tha: insurance proceeds paid under the coverages described in Section
3) for: (i) damage to, or destruction 41 the Property; (i1) condemnation or other taking of all or any
part of the Property; (iit) conveyance 1/ ticu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition o1 The Property.

(M) “Mortgage Insurance ” means insurance protecting Lender against the nonpayment of, or default
on. the Loan.

(N) “Periodic Payment " means the regularty scheduléd <niount due for (1) principal and mterest under
the Note, plus (1) any amounts under Section 3 of this Seeomity [nstrument.

() "RESPA" means the Real Estate Settlement Procedures ACt{121).S.C. Section 2601 o scq.) and
tts implementing regulation, Regulation X (24 C.F.R. Part 3500, 4sthey might be amended from
time to time, or any additional or successor legislation or regulation that.gaverns the same subject
matter. As used in this Security Instrument. RESPA refers to all requirerients and restrictions that
are imposed in regard 10 a “federally related mortgage loan" even if the Loai does not qualify as a
"tederally related mortgage loan” under RISPA.

(PY “Successor in Interest of Borrower means any party that has taken title to the 7 Tupoerty, whether
or not that party has assumed Borrower's obli gations under the Note and/or this Secw (0 Instrument.

Transfer of Rights in the Property. This Security nstrument secures to Lender: (i) the tepayment
of the Loan, and all rencwals, extensions and modifications of the Note: and {11) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purposc,
Borrower docs hereby mortgage, grant and convey to Lender and Lender's successors and assi gns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
ol Recording Jurisdiction]: See Attached

Parcel 1D Number: 04-10-301-054-0000 which currently has the address of 1143 SHERMER RD [Street]
NORTHBROOK [City], Illinots 60062 | Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Sceurity Instrument. Al of the foregoing is referred to in this Security Instrument
as the "Property.”

BORRECWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrangds pi record. Borrower warrants and will defend generally the title to the Property against
all claims and derpands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited v2riations by jurisdiction to constitute a uniform security instrument covering
real property,

Uniform Covenants. Borrowa! and Lender covenant and agree as follows:

1. Payment of Principal, Inter¢st, Zscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the prinzipul of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc inder the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under #4e-Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumeiit received by Lender as payment under the Note or
this Security Instrument is returned o Lender utipaid. Lender may require that any or all subsequent
paymenis due under the Note and this Security Instriment be made in one or more of the following forms,
ay selected by Lender: (a) cash; (b) money order; (¢} eértidied check, bank check, treasurer’s check or
cashier's check, provided any such check i drawn upon an ingtitution whose deposits are insured bya
tederal agency, instrumentality, or entity: or (d) Electronic Fanas Transtor.

Payments are deemed received by Lender when received at the locatondesignated in the Note or at such
other location as may be designated by Lender in accordance with the rotice provisions in Section 15.
Lender may return any payment or partial payment if the payment or pariisl payments are insufficient
to bring the Loan current. Lender may aceept any payment or partial payrient insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its ri ghts to refuse such payment or
partial payments in the furure, but Lender ss not obligated to apply such payment, at the time such
paymenls are accepted. If cach Periodic Payment is applied as of its scheduled due date. then Lender
need not pay interest on unapplied funds. Lender may hold such unapplicd funds untit Borsswer makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period ¢ fime, Lender
shall either apply such funds or return them w Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset of claim
which Borrower might have now or in the firture against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
sceured by this Sceurity Instrument.
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2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) inferest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shalt be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to late charges. second 1o any other amounts due under this Security Instrument,
and tiren to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the pavment may be applied to the delinguent payment and the late
charge. If more than one Periodic Payment is outstanding. Lender may apply any payment reccived from
Borrowst o (he repayment of the Periodic Payments if, and to the extent that, each payment can be paid
i tull. To the extent that any excess exists after the payment is applied to the full payment of one or
more Perfodic Payments. such excess may be applicd 1o any late charges due. Voluntary prepayments
shall be applicd tisst to any prepayment charges and then as described in the Note.

Any application of puyments, insurance proceeds. or Miscellaneous Proceeds to principal duc under the
Note shall not extend o postpone the due date, or change the amount, of the Periodic Paymenls.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments arc due
under the Note, until the Noteds 2aid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and piier items which can attain priority over this Security Instrument as
i fien or eneumbranee on the Propesty: (b) leaschold payments or ground rents on the Property, if any;
(¢} premiums for any and all insuranc¢ reavired by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable b Bastower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the'provisions of Section 10. These items are called "Escrow
frems.” At origination or al any time during the trmiof the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any. be<sprowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shalipromptly fumish to Lender all notices of amounts
10 be paid under this Section. Borrower shall pay Lender 1h¢-Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Fscrow ltems /¢ any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay dircotly, when and wherc payabic, the
amounts due for any Escrow [tems for which payment of Funds has beenwaived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withursuch time period as Lender
may require, Borrower's obligation to make such payments and to provide recints shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, 2a.the phrase "covenant
and agreement” is used in Scction 9. If Borrower is obligated to pay Escrow Items direetly, pursuant to
a walver, and Borrower fails to pay the amount duc for an Escrow Item. Lender may execise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Seciion %40 repay (o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items atany time by a
notice given in accordance with Scetion 15 and, upon such revocation, Borrower shall pay t¢.eader all
Funds. and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hotd Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount 2 lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of tfurure Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose depesits are msured by a federal agency, instrumentality,
or entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for helding and applying the Funds, annually analyzing
the escrow account. or verifying the Escrow Irems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicakic Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
aty interester earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paidion the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as requirzd iy RESPA.

If there ts a surplus.of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower
tor the excess funds in aCcordance with RESPA. [f there is a shortage of Funds held in escrow, as detined
under RESPA. Lender shaii notity Borrower as required by RESPA| and Borrower shall pay to Lender
the amount neeessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
pavments. If there 1s a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, ahd Korrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges, Liens. Borrower shall pay all taxces asscssments, charges. fines, and impositions attributable
io the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Duces, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay.hem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority 2wver this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable
to Lender, but only so long as Borrower s performing such agreemeat; (9) contests the lien in good faith
by. or defends against cnforcement of the lien in. legal proceedings whithin Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, bat saly until such procecdings
are concluded; or (¢) sccures from the holder of the lien an agreement satisfacto'y to-Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity [nstrument, Lender may give Borrower 2 notice identi fying
the Tien. Within 10 days of the date on which that notice is given, Borrower shall satisty fie licn or take
one or more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a onc-time charge for a real estate tax verification and/or rénorting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafler erecied on
the Property insured against loss by fire. hazards included within the term "cxtended coverage,” and any
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other hazards including, but not imited to. carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible fevels) and For the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised untreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services: or {b) a one-time charge for tlood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
paymentof any fees imposed by the Federal Emergency Management Agency in connection with the
review ot zny flood zone determination resulting from an objection by Borrower.

It Borrower,fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's oprisryand Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverape. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's ¢quity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provid. greater or lesser coverage than was previously in eftect. Borrower acknowledges
that the cost of the insirance coverage so obtained might significantly exceed the cost of insurance thal
Borrower could have obtained! Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower seCurca by this Security Instrument. These amounts shall bear intcrest at the
Note rate from the date of disburscment and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All msurance policies required by Lenderans renewals of such policies shall be subject to Lender's right
to disupprove such policies, shall include a standar< mortgage clause, and shall name Lender as mortgagec
and/or as an additienal loss payce. Lender shall hove tne ri ghtto hold the policies and renewat certificates.
IT' Lender requires, Borrower shall promptly give to/Lender all receipts of paid premiums and renewal
notices. [f Borrower obtains any form of insurance co ernze, not otherwise required by Lender, for
damage to, or destruction of, the Property. such policy shail include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss paye®,

In the event of foss, Borrower shall give prompl notice to the insurined carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender 24d Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurantcavas required by Lender, shall
be applicd Lo restoration or repair of the Property, if the restoration or repain iseconomically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Eendler shall have the right
t0 hold such insurance proceeds until Lender has had an opportunity to mspect 2uch Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shali be undertaken
promptly. Lender may disburse proceeds tor the repairs and restoration in a single payiient 70 in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Apnlicable
Law requires inicrest to be paid on such insurance proceeds, Lender shall not be required to pav-RBorrower
any miercst or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[t the restoration or repair is not economically feasible or Lender's sceurity would be lessened, the
tnsurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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duc. with the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order
provided for in Section 2.

It Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period

will begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22
or otherwise. Borrower hereby assigns to Lender () Borrower's rights to any insurance proceeds in an

amount not 1 exceed the amounts unpaid under the Note or this Security Instrument, and {(b) any other
of Borrower's rights (other than the right o any refund of uneamcd premiums paid by Borrower) under
all insurdiice policics covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds cither to repair or testore the Property or to pay amounts
unpatd unider the Note or this Security Instrument, whether or not then due.

6. Occupans . Lorrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier ¢hz execution of this Sceurity Instrument and shall continue to occupy the Property
as Borrower's principalsesidence for at least one year after the date of occupancy, unless Lender otherwisc
agrees in writing, which “saisent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenarice =ivd Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the 2roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteribraing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai’ ¢ restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the laking of, the Property, Borrower
shatl be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs zidiestoration in a single payment or in a serics
of progress payments as the work is completed. If the insurdnze or condemnation proceeds are not
suilicient to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections o1 g Property. It it has reasonable
cause, Lender may inspect the interior of the improvements on the Property/ender shall give Borrower
aotiee at the time of or prior to such an interior inspeetion specifying such réesonable cause.

8. Borrower's Loan Application. Borrower shall be in default if during the Lazn apnlication process,
Borrower or any persons or entitics acting at the dircetion of Borrower or with Borrower's knowledge
or consent gave materially false, misieading. or inaccurate information or statements toLender (or fatled
to provide Lender with material information) in connection with the Loan. Material represcilations
inelude, but are not limited to, representations concerning Borrower's occupancy of the Prop.artyas
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 11 (a) Borrower tails to perform the covenants and agreements contained in this Security
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instrument, (b) there is a legal proceeding that might significantly afTect Lender's interest in the Property
and’or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or torfeiture, for enforcement of a lien whick may attain priotity over this Security Instrument or to
enforce laws or regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay
tor whatever is reasonable or appropriate o protect Lender's interest in the Property and rights under this
Sccurity Instrument, including protecting undior assessing the value of the Property, and sccuring and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured
by a tien which has priority over this Security [nstrument; (b) appearing in court; and (. ¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Seeurity Instrument, ncluding
tts secured position in a bankrptey proceeding. Securing the Property inctudes, but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows. drain water
from pipes; eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althsugh Lender may take action under this Section 9, Lender does not have to do so and is
not under anyauty or obligation to do so 1t is agreed that Lender incurs no liability for not taking any
or all actions authnrized under this Seetion 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower sceured
by this Security Instrumtient, These amounts shall bear interest at the Note rate from the date of disbursernent
and shall be payable, with stch ivierest, wpon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a JCaschold, Borrower shall comply with all the provisions of the Jease.
[f Borrower acquires fee title to the Progicsty, the leaschold and the fec title shall not merge unless Eender
agrees 1o the merger in writing.

10. Mortgage Insurance. [f Lender requirzd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mairtainithe Mortgage Insurance in effect. I, {or any reason,
the Mortgage Insurance coverage required by Leidereeases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Béirower shall pay the premiums required to
obtain coverage substantially cquivalent to the Mortgage Insrsance previously in cffect, at a cost
substantiaily equivalent to the cost 10 Borrower of the Mortgag=insurance previously in effect, from an
alternate mortgage insurer selected by Lender, It substantially equivalent Mortgage Insurance coverage
s not available, Borrower shall continue 1o pay to Lender the amoust of the separately designated
paywments that were due when the insurance coverage ceased to be in efice!. Lender will accept. use and
retain these payments as a non-refundable loss reserve in ey of Mortgage [psurance. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid infull, and Lender shall
not be required fo pay Borrower any interest or carnings on such loss reserve. Lender ean no longer
require loss reserve payments if Mortgage [nsurance coverage (in the amount and for the period that
Lender requires) provided by an insurer sclected by Lender again becomes available, is evitined, and
Lender requires separately designated payments ioward the premiums for Mortgage Insuranee !f Lender
required Mortgage Tnsurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage insurance, Borrower shall pay the
preminms required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
untit Lender's requirement for Mortgage Insurance cnds in accordance with any written agreement between

) ) 1647034855
ILLINGIS-Single Family-Fannie MaedFreddie Mac UNIEORM INSTR M:NT g Farm 3014 1M
YMPE R 0311
Wolters Klwer Financial Services 20130084 0.0 1 4D02-J20 110926y Initiais: _A_LL.,,[.__\__ Page 8of 16

184703

UG



1310708461 Page: 10 of 18

UNOFFICIAL COPY

Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay intcrest at the rate provided in the Note,

Morlgage Insurance reimburses Lender (or any entity that purchases the Nole) for certain losses it may
incur 1 Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Martgage insurers evaluate their total risk on alf such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce fosses. These a grecments are
on icrms and conditions that are satisfactory 1o the mortgage insurer and the other party (or partigs) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available {which may include funds obtained from
Mortpage ‘nsurance premiums).

As a resuit o7 these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any
other entity, orany affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (ornight be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing/or.modifying the mortgage insurer's risk. or reducing losses. [f such agrecment
provides that an affilictc/of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the fusurer the arrangement is often termed “captive reinsurance.” Further:

(A) Any such agreements wiil not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otier fterms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affec! he rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certuin disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgaze ansurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preoiiams that were unearned at the time of
such cancellation or termination.

11. Assignment of Misceilaneous Proceeds; Forfeiture. Al'iscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

it the Property is damaged, such Miscellancous Proceeds shall be applizdie restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sécpeity is not lessened. During
such repair and restoration period, 1.ender shall have the right to hold such Miscelianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensurc the work has bees completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a serics of progress payments as the work s sompleted.
Unicss an agreement is made in writing or Applicable Law requircs interest {0 be paid onf sk
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any intercst or camings on such
Miscellaneous Proceeds. It the restoration or repair 1s not cconomically feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applicd to the sums sceured by this Security
Instrument, whether or not then due, with the exeess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction. or loss in vatue of the Property, the Miscellaneous Proceeds
shall be applied to the sums sceured by this Sccurity Instrument, whether or not then due, with the excess,
if any. paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the pardial wking, destruction, or loss in valuc is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree m writing, the sums sceured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (2) the total amount of the sums secured mmediately before the partial taking,
destruction. or loss in valuc divided by (b) the fair market value of the Property immediately before the
partiat taking, destruction, or loss in value. Any balance shall be paid to Barrower.

inthe even! of a.partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property imumediately before the partiat laking, destruction. or loss in value is less than the amount
of the sums secutegammediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise 2grec in writing, the Miscellancous Proceeds shail be applied to the surs secured
by this Sccurity Instrument whether or not the sums are then due,

v

I1"the Property 1s abandoned by Sorrower, or if. afler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentepce) offers to make an award to scttle a claim for damages, Borrower
fatls to respond to Lender within 39 davs after the date the notice is given, Lender is authorized to collect
and apptly the Miscellaneous Proceeds cither o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or Gotthén due, "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or the pary against whom Borrower has a right of action in regard to
MisceHlaneous Proceeds.

Borrower shall be in default if any action or proceedin 2. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prapesty or other material impairment of Lcnder's
interest in the Property or rights under this Securily Instrimant. Borrower can cure such a default and.
if acceleration has occurred. reinstate as provided in Seetion 16 , by causing the action or procceding to
be dismissed with a ruling that, in Lender's judgment, precludes torfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this' Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmentofender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applicd (o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ## the time for
payment or medification of amortization of the sums sccured by this Security Instrument granied by
Lender to Borrower or any Successor in fnicrest of Borrower shall not opcerate to release the liability of
Borrower or any Suceessors in Interest of Borrower. Lender shall not be required to commence procecdings
againstany Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Sccuri ty Instrument by reason of any demand made by the
origimal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising
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any right or remedy meluding, without limitation, Lender's acceptance of payments from third pCrsons,
entities or Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr
covenants and agrees that Borrower's obligations and liability shall be joint and several. However. any
Borrower who co-signs this Security Instrament but does not execute the Note {(a "co-signer"): (a) is
co-signing this Sceurity Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums
sceured by this Security [nstrument; and (¢} agrecs that Lender and any other Borrower can agree o
extend ‘modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Naw without the co-signer’s conseat.

Subject tothe provisions of Scetion 8. any Successor in Intercst of Borrower who assumes Borrower's
obligations pide. this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations und liability under this Seeurity Instrument unless Lender agrees to such release
in writing. The covenarts and agreements of this Security Instrument shall bind {except as provided in
section 20) and benefit the surcessors and assigns of Lender.

14. Loan Charges. Lender' mav-charge Borrower fees for services performed in connection with
Borrower's default, for the purpoce of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nbt Lmited to, attorneys' fees, property inspection and valuation fees.
in regard to any other fees. the absence of express authority in this Security Instrument to charge a specific
fee (o Borrower shall not be construed as « prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

[t the Loan is subject to a law which sets maximurt Iean charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b? callected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be fedieed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collec’ed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to wiake this refund by reducing the principat
owed under the Note or by making a dircet pavment to Borrower! I a rofund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrasitd charge {whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptancs ufany such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrewer might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security 'nstrument must
be in writing. Any notice to Borrower in connection with this Sceurity Instrument shail be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered'te Rarrower's
notice address if sent by other means. Notice 1o any one Borrower shall constifute notice to all. Barrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Audress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specities a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specitied procedure,
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Anry notice in connection
with this Security [nstrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Sceurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Appliczole Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might bezilent, but such silerice shall not be construed as a prohibition against agreement by contract.
In the eventangt any provision or clause of this Security Tostrument or the Note conflicts with Applicable
Law, such copfitc: shall not affect other provisions of this Security Instrument or the Note which can be
given effect wilival the conflicting provision.

As used in this Security instrument: (2) words of the masculine gender shall mean and include
corresponding nenter weids or words of the feminine gender; (b) words in the singular shall mean and
include the phural and vice versaz and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrowcr shalt be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Dunaficial Interest in Borrower. As used in this Section |8,
"Interest in the Property” means any legaiorhencticial interest in the Property, including, but not limited

to, those beneficial interests transferred 1n a bond=far deed, contract lor deed, instaliment sales contract
ar cscrow agreement, the intent of which is the transter of title by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the’Ploperty is sold or transterred (or if Borrower is
not a natural person and a beneticial irterest in Borrower 5s0ld or transferred) without Lender's prior
written consent, Lender may require immediate payment in fin! of all sums securcd by this Security
Instrument. However, this option shall not be exereised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lender shali give Bormower notice of ace'cration. The notice shalf provide
a period of not |ess than 30 days from the date the notice is given in aceordanse with Section 15 within
which Borrower must pay all sums secured by this Security Tnstrumient. [f' B oitewer fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies perfmitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerain conditions,
Borrower shall have the right to have ciforcement of this Security Instrument discontinsed at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borioveer's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (&) pays Lender all sums whicl then would be due under this Security Instrument and the
Nole as if no aceeleration had oceurred: (bj cures any default of any other covenants or agreements; (¢)
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pavs all expenses incurred in enforcing this Secursty [nstrument, including, but not limited to, reasonable
attorneys' fees, property inspection and vaiuation fees, and other fees incurred for the purpose of protecting
Eender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and nights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and cxpenses in onc or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insurcd by a federal agency,
instrumeatafity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instruznent and obligations sccured hereby shall remain fully effective as if no aceeleration had occurred.
Howeverahis right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale ot Wute; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togerier with this Sceurity Instrument) can be sold onc ot more times without prior notice
to Borrower. A saicsaighat result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duz vider the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the LearServicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiiiten notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
reguires in connection with a notice of transfer ol servicing. If the Note is sold and thercaftcr the Loan
is serviced by a Loan Servicer other than {nenchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be ransferred to a successor Loan Servicer and arc
not assumed by the Note purchaser unless otherwisg provided by the Note purchaser.

Neither Borrower nor Lender may commence. join or be joined to any judicial action (as either an
individual litigant or the member of a ¢lass) that arised fram the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of. this Security Instrument, until such Borrower or Lender has notitied the other party (with
such notice given in compliance with the requirements of Section 15)of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such/notice to take corrective action. Iff
Applicable Law provides a time period which must clapse before cerraiaction can be taken, that time
peried will be deemed to be reasonable for purposes of this paragraph. Thenctice of acceleration and
opportunity {o cure given to Borrower pursuant o Section 22 and the notic< wt zcceleration given to
Borrower pursuant to Section 18 shall be deemed to satisty the notice and oppariunity to take corrective
action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances?ars those
substances detined as toxic or hazardous substances, pollutants, or wastes by Environment«i Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal faws and laws of the jurisdiction where the Property is tocated
thal retate to health, safety or environmental protection; (¢} "Environmental Cleanup" includes any
response action, remedial action, or removal action. as defined in Environmental Law; and (d) an
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous
Substances, or threaten to release any Havardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone clse to do. anything aftecting the Property (a) that is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (¢) which, due to the presence, use, or relcase of
a Hazardous Substance, creates a condition that adversely affects the valuc of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Property of small quantities of
Hazardous Substances that arc generally rccognized to be approptiate to normal residential uses and to
mainterance of the Property (including. but not limited to, hazardous substances in consumer products).

Borrowershiall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or
other actioh by any governmental or regutatory agency or private party involving the Property and any
Hazardous Substunce or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or threat
ol release of any Hazatdous Substance, and (¢) any condition caused by the presence. use or release of
4 Hazardous Substance /iich adversely atfects the value of the Property. If Borrower learns, ot is notified
by any governmental or regdtatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance aitcting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanur:

Non-Uniform Covenants. Borrowcerand Yender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall gzive notice to Borrower prior to acceleration
following Borrower's breach of any covenznt or agreement in this Security Instrument (but
nol prier to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the actiorl roouired to cure the default; (¢) a date, not
less than 30 days from the date the notice is given'to ' Rorrower, by which the default must
be cured: and (d) that failure to cure the default on ¢ Jefore the date specified in the notice
may result in acceleration of the sums secured by this->ecurity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shzll further inform Borrower of the
right to reinstate after acceleration and the right to assert in ‘p= foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to aercieration and foreclosure.
If the default is not cured on or before the date specified in the nedce, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial prececding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs o1 #itie evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shalirelzase this
Sccurily Inserument. Borrower shall pay any recordation costs. Lender may charge Borrower a-fee for
releasing this Security Instrument. but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead. [n accordance with [Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Dlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance
for thecollateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the cffective
date of the caycellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's wtar putstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borower may be able (o obtain on its own.

BY SIGNING BELOY., Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Fader executed by Borrower and recorded with it.

Borrower
;","3 ] ' ~.,._>
K . X - har IS -
L b s ot S RS
EaY g i A N ANl - B ; ! i
— YL LM : ’L.—:‘ (’,{: ; e — >
MARGARET NOBLE Date
Seal
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Acknowledgment
State of {llinois
County of Cook ]/V

This instrument was acknowledged before me on

H%%H Noble

\m&@mgby

My commission expires:

{Scal)
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EXHIBIT A

THAT PART OF TRACT DESCRIBED AS LOTS 1 TO 5 BOTH INCLUSIVE, IN WEBER'S ADDITION TO
SHERMERVILLE; HEREINAFTER DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE
SOUTHEASTERLY LINE OF SHERMER ROAD, SAID LINE BEING 33 FEET SOUTHEASTERLY OF
AND PARALLEL WITH THE NORTHWESTERLY LINE OF SAID LOTS 1 TO 5,90.10 FEET
NORTHEASTERLY OF THE INTERSECTION OF SAID SOUTHEASTERLY LINE OF SHERMER ROAD
WITH THE SOUTHWESTERLY LINE OF SAID LOT 5; THENCE NORTHEASTERLY ALONG THE
SOUTHEASTERLY LINE OF SHERMER ROAD 36.50 FEET; THENCE SOUTHEASTERLY AT RIGHT
ANGLES TO THE SOUTHEASTERLY LINE OF SHERMER ROAD 96.0 FEET, THENCE
SOUTHWESTERLY PARALLEL TO THE SOUTHEASTERLY LINE OF SHERMER ROAD 47 23 FEET,
THENCE NORTHWESTERLY 27.21 FEET TO A POINT 71.0 FEET SOUTHEASTERLY OF THE
SOUTHZAYTERLY LINE OF SHERMER ROAD ON A LINE DRAWN AT RIGHT ANGLES TO THE
SOUTHEASTERLY LINE OF SHERMER ROAD FROM THE POINT OF BEGINNING; THENCE
NORTHWES TERLY ON SAID LAS DESCRIBED LINE 71.0 FEET TO THE POINT OF BEGINNING.

ALSO

THE NORTHWESTERLY 9.FEET OF THE SOUTHEASTERLY 39 FEET OF THE NORTHEASTERLY 26
FEET MEASURED AT RIGHT-ANGLES TO THE SOUTHEASTERLY AND NORTHEASTERLY LINE, OF
THAT PART OF LOTS 1 TO'5.LYiNG NORTHWESTERLY OF A LINE 96.0 FEET SQUTHEASTERLY
OF THE SOUTHEASTERLY LINE 07 SHERMER ROAD, AS MEASURED AT RIGHT ANGLES
THERETO AND LYING SOUTHWESTERLY OF A LINE DRAWN SOUTHEASTERLY PARALLEL TO
THE SOUTHWESTERLY LINE OF SA'D .OT 5 FROM A POINT IN THE SOUTHEASTERLY LINE OF
SHERMER ROAD 232.90 FEET NORTHEAS TZRLY, AS MEASURED ALONG THE SOUTHEASTERLY
LINE OF SHERMER ROAD. FROM THE THZ iNTERSECTION OF SAID SOUTHEASTERLY LINE WITH
THE SOUTHWESTERLY LINE OF SAID LOT 5 AZL\N WEBER'S ADDITION TO SHERMERVILLE,
BEING A SUBDIVISION OF PART OF LOT 17 INASSESSOR'S SUBDIVISION IN SECTION 10,

TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.



