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DEFINITIONS

Words used in multiple sections of this document are defaed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ‘ie .us2ge of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Apri. 5, 2013 )
together with all Riders to this document.

(B) "Borrower” is Douglas Atkins and Carol Atking who acquired titiv #s Pouglas M. Atkins and
Carol A. Atkins, husband and wife, not as joint tenants or tenants in comiam Lut as tenants by the
entirety

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgages
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
001123488411 Citibank 3.2.68.01 V3
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(D) "Lender” is Citibank, N.A.

Lender Is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallen , MO 63368-2240

(E) *Note" means the promissory note signed by Borrower and dated April 5, 2013
The Note states that Borrower owes Lender Sisty Six Thousand Two Hundred Two

Dollars
(U.S. $6¢,202.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymevis ard to pay the debt in full not later than May 1, 2023 .
g% "Propeity* means the property that is described below under the heading "Transfer of Rights in the

perty.”

(G) "Loan" mzane the debt evidenced by the Note, plus inferest, any prepayment charges and late charges
due under the Note, aud all sums due under this Security Instrument, plus interest.
(H) "Riders* means uil 'iders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed 'v-Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ | Condominium Rider [] Second Home Rider

| Balloon Rider [ | Zlanned Unit Development Rider | | 1-4 Family Rider

[__| VA Rider [_] Bivveek'y Payment Rider [X] Otherd{s) [specify]
Schedule “A'"*

() *Applicsble Law" means ail controliiic applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
{7) "Community Assoclation Dues, Fees, and Assesments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery by a condomintum assoctation, homeowners
association or similar organization.
(X) "Electronic Funds Transfer® means any transfer of funis, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated *h.gugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or au‘aorice a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-of sale transfers, automated teller
msfmaclﬁne transactions, transfers initiated by telephone, wire transfers, ar.d. automated clearinghouse
ers.
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of darwes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seciion 5) for: (i)
damage o, or destruction of, the Property; () condemnation or other taking of all ur 2 part of the
Property; (ilf) conveyance in leu of condemnation; or (iv) misrepresentations of, or omistiors as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or azfii on,
the Loan,
(O) *Periodic Payment® means the regularly scheduled amount due for () principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Secton 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
}o a "fa{]muleES reI}gfed mortgage loan" even if the Loan does not qualify as a "federally related mortgage
oan” under .
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Q) "Successor in Interest of Barrower" means any party that has taken title to the Praperty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and () the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurlsdiction]
of Cora [Name of Recording Jurisdiction]:

See Attache’ Sihedule A

Parcel ID Number: which currently has the address of
8 CAMBRIDGE CT [Street]

BUFFALO GROVE [City, Tllinois 60089-4306  [Zip Code)
("Propesty Address”):

TOGETHER WITH all the improvements now or hereafter ereiiec on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the progerty. All replacements and
additions also be covered by this Security Instrament. All of the foregomg is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEPS Lolds only legal title
to the interests ed by Borrower in this Security Instrument, but, if necessary w coziply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: ¢4 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Fropeiiy; and to
take any action required of Lender including, but not limited to, releasing and canceling-th’s Security
Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed au® has
the right o mortgage, grant and convey the Pmpm and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clatms and demands, subject to any encumbrances of record.

THIS SECURITY lNSTRU%IEN‘I‘ combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

pmpelrj%ll‘ORM COVENANTS. Borrower and Iender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

001123488411 Citibank 3.2.68.01 V3
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pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an Institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nofice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Z.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withnut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i tho future, but Lender is not abligated to apply such payments at the time such payments are
accepted, If oazo Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagplicd funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, I barmwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thers to Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under . Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvce against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrur:ent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendes sial be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under 1+ Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to amy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender recetves a payment from Borrower for a delinquent Perfodic Payment which includes a
sufficient amount to pay any late charge due, the payment niav i~ applied to the delinquent payment and
the late charge. If more than one Perlodic Payment is outstanding, Lerder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the-oxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is aplied io the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dar. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceccs to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perfolic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodic Paynents are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymert of s-uounts due
for: (a) taxes and assessments and other items which can attain priority over this Security lusi-wnent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i avy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insaaice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any tlme during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender Il notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Leader waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such watver, Borrower shall pay divectly, when and where payable, the amounts
001123488411 Citibank 3.2.68.01 V3
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due for any Escrow Items for which payment of Funds has been watved by Lender and, i Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Barrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a watver, and
Borrower fails (o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the watver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amovnts, that are then required under this Section 3.

1 zxde: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds % the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr FFSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiziat.s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail ¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity :}ucluding Lender, if Eender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or veifyiag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lzarce to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-pzid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borzuver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Pcrrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds keld in escrow, as defized under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/1. ¥ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as régrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more then 12
monthly payments. If there is a deficiency of Funds held in esciow, as Aofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I ender the amount necessary to make
up the deficlency in accordance with RESPA, but in no more than 12 mar.¢'y payments,

Upon payment in full of all sums secured by this Security Instrameni; 1.cudor shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrument, leas:noi1 payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmegt;, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providid la Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrureni unless
Borrawer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac.cyiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those preceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Securlty Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice Identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above In this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agatust loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan,. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right # disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bozcower to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determinatio, evtification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiny s.svices and subsequent charges each time remappings or similar changes occur which
reasonably might atic? such determination or certification. Borrower shall also be responsible for the
payment of any fees irmprsed by the Federal Emergency Management Agency in comection with the
review of any flood zore ‘ziermination resulting from an ohjection by Borrower.

If Borrower fails to malat:in any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular ype or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance eiverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /iy smounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o! #uch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard martjage clause, and shall name Lender as
martgagee and/or as an additional loss payee. Lender shall havc-we right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer ail receipis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nut uiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-st-adrrd mortgage claose and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of Ioss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowr. ctherwise agree
in writing, any insurance proceeds, whether or not the underlying Insurance was required by T.onder, shall
be applied to restoration os repair of the Property, if the restoration or repair is economicaliy ‘casible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such nsurance proceeds until Lender has had an opportunity to inspect such Property to eusute the
work has been completed to Lender's satisfactlon, provided that such inspection shall be undertaken
promptly, Lender may disburse proceads for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreertent is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lendes's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sefile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's righis (other than the right to amy refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverase of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amo.uis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapuvcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with’. 6J days after the execution of this Security Instrument and shafl continue to occupy the
Property as Borrovies's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wri‘wg, which consent shall not be unreasonably withheld, or unless extenuating
crcumstances exist which 2z¢ beyond Borrower's control.

7. Preservation, Maintiaynce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower s 12siding in the Property, Borrower shall maintain the Property In
order to prevent the Property from oteiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that roy=ir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged -« avold further deterforation or damage. I insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repair; ard restoration in a single payment or in a series of
progress payments as the work is completed, If the insuranc: or condemnation proceeds are not sufficient
to repair or sestore the Property, Borrower is not relleved ci Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrles upon aud insrections of the Property. If it has
reasonable cause, Lender may tnspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectv’u; such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default IV duiirg the Loan application
process, Borrower or any persons or entities acting at the direction of Borivwer or with Borrower's
knowledge or consent gave materially false, misleading, or {naccurate information ol statements to Lender
(or falled to provide Lender with material information) in connection with the-Loan, Material
representations include, but are not limited to, representations concerning Borrower's acrarancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscrunvent. If
(a) Barrower fails to perform the covenants and agreements contained in this Security Instrument, {;. t'ere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous condifions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower

secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ent,

paymlf t+iz Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Re.rower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agrzes to the merger in writing.

10, Mcrts,ane Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shal)pav the premiurus required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insw axv.e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sdch insurance and Borrower was required to make separately designated payments
toward the premiums ‘o' Mortgage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
t to the cost to Bcrrrwse of the Mortgage Insurance previously in effect, from an alternate
morigage Insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1) pay to Lender the amount of the separately designated payments that
were due when the insurance coverage coased to be in effect, Lender will accept, use and retain these
payments as a nop-refundable loss resc:ve-n lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact teo* tie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any fnterest or earil:igs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in \he amount and for the period that Lender requires)
provided by an insurer selected by Lender again-hescmes avallable, is obtained, and Lender requires
separately designated payments toward the premiums for ¥ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and BorrCwe.s was required to make separately designated
payments toward the premiums for Mortgage Insurance, Sor.cver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nca-efindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy writter agreement between Borrower and
Lender providing for such termination or until termination is require, by Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviues in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is wof-a party to the Mortgage

Insnrance.
Maortgage insurers evaluate their total risk on all such insurance in force from e to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses “Tu°se agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party fer parties) to
lhmeements. These agreements may require the mortga&e insurer to make dpsa)n:m’:nls using, acy source
of that the mortgage insurer may have available (which may include funds obtained fio Mortgage
Insurance premjums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reincarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk In exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. Theso rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
Mmy Mortgage Insurance premiums that were unearned at the time of such cancellation or

on.

11, Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is wed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoratlon or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Levder has had an op&:orhmity to inspect such Property to ensure the work has been completed to
Lender's sadsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serles of progress payments as the work is
completed. Un!e: an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous i'tr.eads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procec:s. If the restoration or repair Is not economically feasible or Lender's security would
be lessened, the Miscellz.i2ous Proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then duc, #*h the excess, if any, pald to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided £z in Section 2.

In the event of a total t?4Jzg, destruction, or loss in value of the Pro , the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower
In the event of a partial faking, Gesirvction, or loss in value of the Property in which the fair market

value of the Property immediately beforc tie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securd Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Iustrument shall be reuuced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totai-zesunt of the sums secured immediately hefore the

taking, destruction, or loss In value divided oy (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in-v2lue, Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vak.e of the Property in which the fair market

value of the Property immediately before the partial taking, d-struction, or loss in value is less than the
amount of the sums secured immediately before the partial tatlug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froce:ds shall be applied fo the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Iander to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award i selile a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of toe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" me<us ‘he third party
that owes Borcower Miscellaneous Proceeds or the party against whom Borrower has & ripht of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether clvil or criminal, is Lesun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment o. Lender's
interest In the Property or rights under this Security Instrument, Borrower can cure such a default aud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrament. The proceeds of
any award or clalm for damages that are atirfbutable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender,
All us Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securily Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
Borrawer or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any or
remedy Including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts Iess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs ‘his Security Instrument but does not execute the Note (a "co-signer”): (a) is co-sig:glig this
Securl; In:trument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ti: Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 400 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoraodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conscut:

Subject to tie rovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vder this Security Instrument in writing, and is approved by Lender, shall obtzin
all of Borrower's rights <= benefits under this Security Instrument. Borrower not be relezsed from
Borrower's obligations and Jizoitity under this Security Instrument unless Lender to such release in
writing. The covenants and =greements of this Security Instrument shall bind iexcept as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender 1vav charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liraited ‘o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ex;7css authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibjua on the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Security ustrument or by Applicable Law.

If the Loan is subject to a law which sets maximym Toan charges, and that law is finally interpreted so
that the interest or other loan chaﬁm collected or to be <ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reiused by the amount necessary {o reduce the
charge to the permitted limit; and (b) any sums already collecies! ivom Borrower which exceeded permitted
limits will be refinded to Borrower. Lender may choose to k= this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prapayment charge (whether or not a
prepayment charge Is provided for under the Note). Borrower's acceptice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Zor-swar might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wita thss, Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrmient shal] be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1 ol Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Progeriy Address
unless Borrower bas designated a substitute notice address by notice to Lender. Borrower sha’t promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boawyer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any mofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recelved by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to requirements and limitations of
Applicable Law. Applicable Law might exgljciﬂy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this S Instrument or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whi& can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cormspondin% neuter words or words of the feminine gender; (b) words in the singular shall mean and
E;lude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

e any uction,

17, Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tronzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ihe P-operty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefizia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ti, jutent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par of the Property or any Interest in the Property is sold or transferved (or if Borrow
is not a natural person and = beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this cotor. shall not he exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the nofice Is given In accordance with Section 15
within which Borrower must pay all suiis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-preind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand.on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement ¢f tiis Security Instrument discontinued at amy time
prior to the earliest of: (a) five days before sale of tuc Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migui syecify for the termination of Borrower's
to reinstate; or (c) of a judgment enforcing this Security Instrument. Those conditions are
Borrower: (a) pays Lender all sums which then would be due uorierthis Security Instrument and the Note
as If no acceleration had occurred; (b) cures any default of any other ruvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu. not Finited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tle wurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) 1ake svch action as Lender may
reasonably require to assure that Lender's imterest in the Property and zijiis under this Security
Instrement, and Borrower's obligation to pay the sums secured by this Security .nst wment, shall continge
unchanged unless as otherwise provided under Applicable Law. Lender may requie th=t Borrower pa
such reinstatement surs and expenses in ore or more of the following forms, as selecied by Lendes: (:3
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check. provided any
such check is upon an institution whose deposits are fnsured by a federal agency, instrumcntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insariment and
abligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeves. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a natice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfesred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other zorty hereto a reasonable period after the piving of such notice to take corrective action. If
Applicable iaw provides a time period which must elapse before certain action can be taken, that time
period will ‘be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity tu ' cre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: t Ssction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thi- S:ction 20.

21, Hazardous Suostances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic ¢v hazadous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerrscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materlals contalning asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa! 1z w= and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protzction; (c) "Environmental Cleanup” includes amy response
action, remedial action, or removal action, as defired in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ‘contibute to, or otherwise trigger an Emvironmental
Cleanup,

Borrower shall not cause or permit the presence, use disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ~a ur in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thzt Is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dv to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Biuperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norz-e! residential uses and to
maintenance of the Property (including, but not Himited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrliten notice of (a) any investigation, iaim; demand, Jawsuit
or other action by any governmental or regulatory agency or private party involving the Prararty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ur treat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifled
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Eavironmental Cleanup.

% itib .2.68.01 V3
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall
forther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclsry. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’ssure, If the default is not cured on or before the date specified in the notice, Lender at its
option may r.ouire immediate payment in fuoll of all sums secured by this Security Instrument
without furth:r Zemand and may foreclose this Security Instrument by jedicial proceeding. Lender
shall be entitled {0 coMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Bmi*a' to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon pay.aent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <oall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, "ut ¢uly if the fee is paid to a third party for services rendered and the
tharging of the fee is permitted undec-A5pYcable Law,

24. Waiver of Homestead, In accordau”e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotnestr=d exemption laws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeruer! with Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender's interests in Borrowe: ‘e collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lendec vurchases may not pay any claim that
Barrower makes or any claim that is made against Borrower i connestion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after provifing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's <gsreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of t:ar lisnrance, including interest
and any other charges Lender may impose in connection with the placement «{ tke insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total cutstanding balance or obligation. The costs of the Insurance may be mra« than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Security Instrument and In any Rider executed by Borrower and recorded with it.

Witriesses:
_ Wféz %’ dfé‘nﬂ (Seal)
DOUGLAYATKINS e
Lared A At (Seal)
CAROL ATKINS “omiowe
(Sign Original Only)
001123488411 Citibank 3.2.68.01 V3
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STATE OF ILLINOIS, Countys: COd/C
I ﬁ,} avi Y J/“-J;l » @ Notary Public in and for said county and
stale do hereby certify that

boué/a s  Atkins
Casol/ Atkins.

personally known to me fo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeat os his/her/their free and voluntary act, for the uses and purposes therein sat forth.

Given znder my hand and official seal, this & dayof Qﬂﬁy;g 24/ 3

/sz 7\@"’%/ futt . N Shotn

ey bl Pallavi Y. Shah

OFFICIAL SEAL
PALLAVI Y SHAH
Notary Public - State ot llinals

My Commission Expires May 15, 2017

ROINGE It Farnty - Farnto MastFreddle Mac UNIFORM INSTRUMENT WITH Citibank 3.2.68.01 V3
@ -or e Pege 16115 it Form 3014 1/01



1310808026 Page: 17 of 19

UNOFFICIAL COPY

Loan No: 001123488411
WAIVER OF HOMESTEAD

WHEREAS, Citihank, N.A. (the "Lender™) has made a foan,
or is about to make a loan, known as its Loan No. 001123488411 to __Douglas Atkins and Carol Atkins

in the sum of Sixty Six Thousand Two Hundred Two Dollars ($_66,202.00 ),
which is secured by a mortgage lien upon Property in the county of _Cook State of
Ilinois, commonly known as 8 CAMBRIDGE CT

BUFFALO GROVE, IL 60089-4306

and legally describez-as follows:

See Attached Schedule s

NOW, THEREFORE, it is agreed between the UNDERSIGNED and LENDER as follows:

The Undersigned hereby waives all rights of homestead, whether presently existing or existing in the
future, which the Undersigned kas or may have in the Property.

The Undersigned executes this document solely for the watver of homestead rights and for no other

A;"Z”%% &éw oicfrors & Lared A Athsus "’[fe/;:g’

7,

Dite

Date Date

MB-1529 Rev. 5/2007 Page 1 of 2
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Loan No: 001123488411

staTE OF __(\eler' v )

COUNTY OF Coolo )

I /g///a v Y Shel , 8 Notary Publio in 2(1

for this County and st:ﬁ DO’HEREBY CERTIFY that
ki

of
personally known to me to be the same person(s) whose name(s) s o
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that

L ey
signed and deliver~ this instrument as ’ Y
free and voluntary «ct for the uses and purposes therein set forth,

)
Subscribed and sworm fc 1 before this c day of Q@WL S0l

Notary Public - State of Ilinots
My Commission Expires May 185, 2017

MB-1529 Rev, 5/2007 Page 2 of 2
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Order |D: 16016267
Loan No.: 001123488411

EXHIBIT A
LEGAL DESCRIPTION

The following described property:

All of L2t 250 and that part of Lot "A® lying Southerly of a line drawn from a point on the Easterly line
of sald Lot "A", 38.83 feet Southerly of the Northeasterly corner of said Lot "A”" to the North East
comer of LeT 230 (A) all in the Cambridge Countryside Unit Six, being a Subdivision in the North 1/2
of Section 9, 1 nwinship 42 North, Range 11 East of the Third Principal Meridian, according to the Plat
thereof registet<ula the Office of tha Registrar of Titles of Cock County, Illinois on August 7, 1967 as
Document LR 2352774, .In Cook County, lllinois.

Apn Nos. 03082150610C50 and 03092150320000

Assessor's Parcel Number: 0308275020000



