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Prepared by and after
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Debicki Law Group, LTD.
832 E. Rand Rd., Ste 15
Mount Prospect, IL 60056

MORTGAGE

THIS MORTGAGH (“Zecurity Instrument”) is given on April 02, 2013. The morigagor is PAWEL
MARKOWICZ, 9818 Bianco (errace, Unit 3F, Des Plaines, IL 60016 (“Borrower”). This Security
Instrument is given to MAREK PRS, 1520 Chippewa, Riverwoods, lllinois 60015 (“Lender”) to secure a
loan in the amount of SEVENTY THOUSAND DOLLARS ($70,000). This debt is evidenced by
Borrower's note to be executed at the suimie time this Security Instrument is executed, which provides for
final payment due and payable on or before April 30, 2014, This Security Instrument secures to Lender:
(a) the prepayment of the debt evidenced L ‘na Note, with the interest, and all renewals, extensions and
modifications; (b) the payment of all other suras; vith interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the erformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For tlis purpose, Borrower does hereby mortgage, grant
and covey to Lender the following described property icated in Cook County, Ninois:

UNIT 2B IN THE SHANGHAI LIL CONDOMINIUM ASSOCIATION IIf, CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTAF:: THE NORTHERLY 54.00 FEET OF
THE SOUTHERLY 162.00 FEET OF LOTS 41, 42, 43, 44, 45, 4647, 48. 49, 50, 51, 52 AND 53 TAKEN
AS A TRACT OF LAND (EXCEPT THAT PART OF SAID LOTS TAKE'Y FOR WIDENING OF
MILWAUKEE AVENUE) AS MEASURED ON THE SOUTHWESTERLY AMi) NORTHEASTERLY LINE
THEREOF, IN BLOCK 3 IN BUTLER'S CARPENTER AND MILWAUKEE AVEMUE SUBDIVISION OF
THAT PART OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF TE THIRD PRINCIPAL
MERIDIAN, LYING EAST OF MILWAUKEE AVENUE (EXCEPT THE NORTH 6¢6 FCET THEREOF) IN
COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO'THE NECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95134743 TOGETHER \VITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTYGLLINQIS.
PIN: 13-08-213-066-1004

PROPERTY ADDRESS: 5413 N. MILWAUKEE AVE., UNIT 2B, CHICAGO IL 60630

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and
stock and all fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
alt claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

The first payment shall be due on April 2, 2013
Monthly payrieni shall be $375.00

2. Applicaticn of Payments. Unless applicable law provides otherwise, all payments received by
Lender under parac,ap.as 1 and 2 shall be applied: First, to late charges due under the Note: second, to
interest due; and last, t) pincipal due.

3. Charges; Liens. Beirswer shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property whiCii may attain priority over this Security Instrument, and leasehold
payments or ground rents, if ary,” Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that man:ier, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnieh to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these paymants directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien wkich nas priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment or tiie) obligation secured by the lien in a manner
acceptable to Lender; (b) contest in good faith the lien by, or defends against enforcement of the lien in,
legal proceedings which in the Lender’s opinion operate.io prevent the enforcement of the lien of
forfeiture of any part of the property; of (c) secures form the ticider of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. !¥'Cender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien ot ia's#-ane or more of the actions set
forth above within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing ard hereafter erected on
the Property insured against loss by fire, hazards included within the term “extenced ~overage” and any
other hazards for which Lender requires. The insurance carrier providing the insuraice shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance poficies and renewals shall be acceptable to Lender and shall include -3 siandard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of Paid Premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration of repair of the Property. If restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraph 1 and 2 or change
the amount of the payments. If under paragraph 19 the property is acquired by Lender, Borrower’s right
to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

5. Preservation and Maintenance of Property, Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. |If this Security
Instrument is on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Inspectioi, Lender or its agent may make reasonable entries upon and inspection of the
Property. Lendet skall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for inspectior.

7. Condemnation. “h= oroceeds of any award or claim for damages, direct or consequential, in
connection with any condernri2tion or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are herby assigned and shall be paid to Lender.

in the event of a total taking of ths Fioperty, the proceeds shall be applied to the sums secured by
this Security Instrument, whether or net.then due, with any excess paid to Borrower. In the event of a
partial taking of the Property, unless Borroverand Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced Lv the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums securad immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any Balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for yzinnges, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is autiiriized to collect and apply the proceeds, at
its option, either to restoration or repair of the Property or to the =.ins secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing any applicatint: of proceeds to principal shall
not extend or postpone the due date of the monthly payment referred to in par4araphs 1 and 2 or change
the amount or such payments.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extengion of the time for
payment or modification of amortization of the sums secured by this Security Instrumen granted by
Lender to any successor in interest of Borrower shall not operate to release the liability #i.the original
Borrower or Borrower's successors in interest. Lender shall not be required to commence nrrzeedings
against any successors in interest or refuse to extend time for payment or otherwise modify aimortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

9. Successors and Assign bound; Joint and Several Liability, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument on to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.




1310826122 Page: S of 7

UNOFFICIAL COPY

10. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted to that the interest of other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and {b)
any sums already collected from Borrower which exceed permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

11. Legislation Effecting Lender’s Rights. If enactment or expiration of applicable laws has the effect
of rendering ay orovision of the Note or the Security Instrument unenforceable according to its terms,
Lender, at its.cption, may require immediate payment in full all sums secured by this Security Instrument
and may invoke znv remedies permitted by paragraph 19. If Lender exercises this option, Lender shall
take the steps spetifiud in the second paragraph of paragraph 17.

12. Notices. Any loticz to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it f/vt class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shzil be given by first class mail to Lender's address stated herein or any
other address Lender designates Ly notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been jiven to Borrower or Lender when given as provided in this
paragraph.

13. Governing Law; Severability. This SecarivInstrument shall be governed by federal law and the
law of the jurisdiction in which the property is locater:In the event that any provision or clause of this
Security Instrument of the Note conflicts with applicalle law, such conflict shall not effect other provisions
of this Security Instrument or the Noted which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Not# are declared to be severable.

14. Borrower’s Copy. Borrower shall be given one conformzd cnpy of the Note and of this Security
Instrument.

15. Transfer of the Property of a Beneficial Interest in Borrower. If zil i any part of the property or
any interest in it is sold or transferred or if a beneficial interest in Borrower s sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender ray, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Howevar. this option shall not
be exercised by Lender if exercise is prohibited by federal laws as of the date of this Serdriiy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tae natice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed wihia which
Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these suins prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days
(or such other period as applicable law may specify for reinstatement) before sale of the property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note had no acceleration occurred; {b) cures an default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument,
including , but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lenders rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged upon

O
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reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration. Lender shall give notice to borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument. The notice shall specify, (a) the default;
(b) the action required to cure the default; (¢) a date, not less that 30 days from the date of the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceedings and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure and the right to assert in
the foreclosu:a proceedings by the non-existence of a default or any other defense of Borrower to
acceleration and ‘oreclosure. |If the default is not cured on or before the date specified in the notice,
Lender at its opticn miay require immediate payment in full of all sums secured by this Security instrument
without further dem#1d and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all 2;menses incurred in pursuing the remedies provided in this paragraph 17, but not
limited to, reasonable attorne;’s fees and costs of title evidence.

18. Appointment of Receiver~{Jpon, or at any time after, the fiing of a complaint to foreclose this
Mortgage, the court in which sucii complaint is filed may appoint a receiver of the Premises. Such
appointment may be made either before ¢: after sale, without notice, without regard to the solvency or
insolvency of Borrower at the time of application for such receiver and without regard to the then value of
the premises or whether the same shall b2 than occupied as a homestead or not, and Lender or any
holder of the Note may be appointed as such roceiver. Such receiver shall have power to collect the
rents, issues and profits of and from the Premisis diring the pendency of such foreclosure suit, and in
case of a sale and deficiency during the full statutor s pe.iod of redemption, whether there be redemption
or not, as well as during any further period when Borrqwer, except for the intervention of such receiver,
would be entitled to collect such rents, issues and profits, an4 all other powers which may be necessary
or are usual in such cases for the protection, possession, cortral, management and operation of the
Premises during the whole of said period. The court from time tr tine may authorize the receiver to apply
the net income in his or her hands in payment in whole or in part-si” (a) the indebtedness secured hereby,
or by any decree foreclosing this Mortgage, or any tax, special asses: merit.or other lien which may be or
become superior to the lien hereof or of such decree, provided sue!i-zoplication is made prior to
foreclosure sale; and/or (b} the deficiency in case of a sale and deficiency.

19. Lender and Possession. Upon acceleration under paragraph 17 or abandcriment of the Property
and at any time prior to the expiration of any period of redemption following juuicie! zale, Lender (in
person, by agent or by judicially appointed receiver) shall be entitied to enter upon, ake passession of
and manage the Property and to collect the rents of the Property including those past Zur. Any rents
collected by Lender or the receiver shall be applied first to payment of the cost of managazrient of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums orn rzceiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the property.

22. Riders fo this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

P
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) execu*d by Borrower and recorded with it.
WITNESS THE HAND(S) AND SEAL(S) OF THE NDERSIGNED

/’\Q‘>-=5E’_ (Seal)

PAWEL MARKOWICZ, Borrower

STATE of ILLINOIS
COUNTY of COOK

l, the undersigned, a Notary Public in and for said county and state, do hereby certify that Pawel
Markowicz, personally known to me to be the same persons whose name is subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she signed and delivered
the said instrument as his/heylfree and voluntary act, for the uses and purposes therein set forth.

b
Given unde/ my hand and ¢fficial sFal, this 2V day of k"DrH , 2013

Agis W
otary Public { ICIAL SEAL 3

SUZANNE M GERVAIS '
b NOTARY PUBLIC - STATE OF ILLINGIS |
3 MYCOMMISSION EXPIRES.03/14N5 ¢
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