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MORTGAGE

MIN 100032413513149992

DEFINITIONS

Words used in muluple sections of this document aré défined below and other words are defined in
Sections 3, 11, §3, 18, 20 and 21. Certain rules regarding the misage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Apt'i | 15, 2013 ,
together with all Riders 1o this document.

(B) "Borrower" is Oscar Torres, A Single Man

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acling solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS s organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
1351314999
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(D) "Lender” 1s United Wholesale Mortgage

Lender is a Limited Liability Company
organized and existing under the laws of MICHIGAN
Lender's address is 1414 East Maple Rd Troy, MI 48083

(E) "Note" means the promissory note signed by Borrower and dated April 15, 2013

The Note states that Borrower owes Lender One Hundred Twenty Two Thousand Five
Hundred and 00/100 Dollars
(U.S. $122,500.00 ) plus interest. Borrower has promised to pay this debt in regufar Periodic
Paymedits and to pay the debt in full not later than May 01, 2043 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.™

{G) "Loan" mCars the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the No‘e_nd all sums due under this Security Instrument, plus interest.

(H) "Riders" means-auli.Riders to this Security Tnstrument that are exccuted by Borrower. The tollowing
Riders are to be execured by Borrower [check box as applicable]:

[] Adjustable Rate Rider ] Condominium Rider [_] Second Home Rider
Baltoon Rider (- Iitanned Unit Development Rider (x]1-4 Family Rider
VA Rider [] Biweekly Payment Rider [] Other(s) [specify)

(I} "Applicable Law" mecans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order! (that-have the cffect of law) as well as all applicable final,
non-appeatable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

{K) "Electronic Funds Transfer” means any transfer of finds’ other than a transaction originated by
cheek, drafi. or similar paper instrument, which is initiated. rough an clectronic terminal, telephonic
instrument, computer, or magnetic tpe so as to order, instruct, or avthorize a financial institution to dehit
ar credit an account. Such term includes, but is not limited to, poist-of-sale trunsfers, auzomated teller
machine transactions. transfers initiated by tclephone, wire transfers’ aad antomated  clearinghouse
transters.

(L) "Escrow Items" meuns those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described inScttion 5) for: (D)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ‘ar_s<npart of the
Property; (ii1) conveyance in licu of condemnation; or {iv) misrepresentations of, or omissions. s to, the
value and/or condition of the Property.

{N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of. or defais on.
the Loan.

() "Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq. ) and its
implementing regulation, Regulation X (24 C.F.R. Part 35009, as they might be amended irom time 1o
fime, ot any additional or suecessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally retated mortgage
loan” under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifieations of the Note; and (ii) the performance of Borrower's covenants and agreemcents under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to MERS (solcly as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the tollowing  described property located in the
County [Type of Recording Jurisdiction]
of Cock [Name of Recording Jurisdiction]:

See Attuched

Parcel ID Number; 13-17-402-039-0000 which currently has the address of
4304 N. Monitor Ave [Street]
Chicago (il Mllinois 60634 [~ip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter érdercd on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacoments and
additions shall also be covered by this Sceurity Instrument. All of the foregsing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS\holds only fegal title
to the interests granted by Borrower in this Sccurity Instrument, but, if neeessary-io camnly with law or
custom:, MERS (as nomince for Lender and Lender's successors and assigns) has the right: 1o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the"Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Sceurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered. cxéept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction Lo constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and intercest on. the debi evideneed by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

1351314959
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@ -BA(IL) s 10 Page 3 of 15 iials €3, T Form 3014  1/01
® o 4

i
=




N 8 e T

1310834023 Page: 5 of 20

UNOFFICIAL COPY

pursuant to Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Tnstrument be made in one or more of the following forms, as
selected by Lender: (a) cash: {b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whosc deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment 1f the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insutficient to bring the Loan
curreri, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymentsai: the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. T each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on upapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current i€ Borrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or return’theitt to Borrower, If not applied carlier, such funds will be applied to the outstanding
principal balance under/the Notc immediately prior to foreclosure. No offsct or claim which Rorrower
might have now or in the fiare against Lender shall relieve Borrower from making payments due under
the Note and this Security Tnsivinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment:_or-Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lead<rchall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undsr <ne Note: (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to a 1y other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender reccives a payment from Borrower fora dclinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen!'miy_be applied 1o the delinquent payment and
the late charge. If more than ane Periodic Payment is outstandiig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,-qid to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment il app.ied to the full payment of one or
more Pertodic Payments, such excess may be applied to any late chargesdue, Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proseeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peiftodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-Teyments are due
under the Note, untit the Note is paid in full, a sum (the "Funds”) to provide for paynient ofamounts due
for: (a) taxes and assessments and other items which can attain priority over this Security/inscument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property. /i any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage-Tazirance
premiums, i any, or any sums payable by Botrower to Lender in licu of the payment ol Mortgage
[nsurance premiums i accordance with the provisions of Section 10, These items arce called "Escrow
Items.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of anounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay (v Lender Funds Tor any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payabte. the amounts
1351314999
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall turnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shail for all purposes be decemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower 1s obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funasat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under)RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance witly Applicable
Law.

The Funds shall e held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entit iincluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Banle Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venitying the Escrow Items, unless [ender pays Borrower intercst on the
Funds and Applicable Law permits T endar to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to'h= nzid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Basrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rarrower, without charge, an anmyal aceounting of the
Funds us required by RESPA.

If there is a surplus of Funds held in escrow  at defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.scanired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
mounthly payments. 1 there is a deficiency of Funds held in eserow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 maoathiy payments,

Upon payment in full of all sums sccured by this Sccurity Instrument, Tender shail promptly refund
to Borrower any Funds held by 1.ender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,, vines, and impositions
altributable to the Property which can attain priority over this Security Instrument, leas<ioid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmants, if any. To
the extent that thesc items are Escrow Items, Borrower shall pay them in the manner providdd /i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrdnen: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner dcleniable
to Lender, but enly so long as Borrower is performing such agreement; (b)Y contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion OPLTALC to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sceures from the holder of the lien an agreement satisfactory to Lender subardinating
the lien to this Security Instrument. If Lender delermines that any part of the Property is subject to a lien
which can aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires msurance.
This insurance shall be maintained in the amounts (iocluding deductible levels) and fot the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Toan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rightio_ilisapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require Purrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiop, certification and tracking scrvices; or (b) a one-time charge for flood zone determination
and certification’ scrvices and subsequent charges cach time remappings or similar changes occur which
reasonably might acfect such determination or certification. Botrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zon™-determination resulting from an ohjection by Borrower.

It Borrower fails to niawtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option_and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove age) Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equityin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide girater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraie coverage so obtained might significantly exceed the cost of
isurance that Borrower could have obtained.” Any-amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by tais Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ¢hal. he payzble. with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewdls 5f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘o teage clause, and shall name [ender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the pohcics and renewal
certificates. If Lender requires, Borrower shall prompily give o Lender a receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 416 otherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include-a 4Guwdard mortgage clausce and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrov/er otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Ky Cender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomically’ Pzasible and
Lender's secunty is not lessened. During such repair and restoration period, Lender shall have fhe right to
hold such insurance proceeds until Lender has had an oppottunity ta inspect such Property (e eisuie the
work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be tequired to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconamically feasible or Lender's seeurity would be lessened. the insurance
proceeds shall be applied to the sums sccured by this Sceurity Instrument. whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shatl be applied i the order provided for in
Section 2.

H Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related malters. I Borrower doces not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle » claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiumis paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverase of the Property. Lender may usc the insurance proceeds cither Lo repalr or restore the Property or
Lo pay ameints unpaid under the Note or this Security Instrument, whether or not then due.

6. Orccupancy. Borrower shall occupy. cstablish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Securily Instrument and shall continue to occupy the
Property as Borrevwier's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrecs in/writing, which conscnt shall not be unrcasonably withheld, or unlcss extenuating
circumstances exist whichi 2z beyond Borrower's control.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Praperty, allow the Property Lo deteriorate or commit waste on the
Property. Whether or not Borrowes 15 residing in the Property, Borrower shail maintain the Property in
order to prevent the Property fron, deteriorating or decreasing in value duc to its condition, Unless it is
determined pursuant to Section 5 that ripaiv or restoration is noi economically feasible, Borrower shall
promptly repair the Property if damagedt4 avoid further detcrioration or damage. If insurancc or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the. Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved o1 Forrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries uponaud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 155 davtng the Loan application
process, Botrower or any persons or entitics acting al the direction of Borinwer or with Borrower's
knowledge or consent gave materially false, misleading, cr inaccurate nformation.o- Statements to Lender
(or ftailed to provide Lender with muterial mformation) in connection with™ the"{0an. Material
representations include. but are not limited to. representations concerning Borrower' s ocsueancy of the
Property as Borrower's principal residence.

9. Protection of Lender's lnterest in the Property and Rights Under this Security Instrament. 11
{2} Borrower fails to perform the covenants and agreements contatned in this Security Instrument, (5} ihere
1 a legal proceeding that might sigmificantly affeet Iender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forteiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteet Lender's interest in the Property and rights under this Security
strument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (a} paying any sums secured by a Hen
which has priority over this Sceurity Instrument: (b} zppearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankrupltey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t js agreed that Lender incurs no hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inlerest, upon notice from Lender 1o Borrower requesting
payment.

If this Securily lastrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. At Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agress to the merger in writing.

10."Morizage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shiat! pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tasifitnee coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payiments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially.eldivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrvwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Vender., It substantially cquivalent Mortgage Insurance coverage 1s not
available, Borrower shall continue 10 puy to Lender the amount of the separately designated payments that
were due when the insurance covimee-ceased to be in effect. Lender will accept, use and retain these
payments as a non-rctundable loss reserva.in lieu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requited to pay Borrower any interest or cardi 1g8 on such loss reserve. Lender can no longer require toss
reserve payments 1 Mortgage Insurance coverage {1n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again_becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums Lor ortgage Insurance. If Lender required Mertgage
Insurance as a condition of making the Loan and Borrwet was required to make separately designated
payments toward the premiums for Mortgage Insurance, Horewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nen-efundable loss reserve, untit Lender's
requirement for Mortgage Insurance ends in accordance with amywritten agreement between Borrower and
Lender providing tor such termination or until termination is required by ‘Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intcrest at the rate provides in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may meur if’ Borrower does not repay the Loan as agreed. Borrower is diota party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from \itae to time, and may
etler into agreements with other parties that share or modify their risk, or reduce Tosses, Tise agreemerts
arc on terms and conditions that are satisfactory to the morigage insurer and the other party (ox partics) to
these agreements. These agreements may require the mortgage surer to make payments using any source
of funds that the mortgage insurer may have available {which may include funds obrained tom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsarer,
any other entity, or any affiliate of any of the forcgoing, may receive (dircctly or mdireetly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Tnsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement s often termed "caplive reinsurance." Further:

(2) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosurcs, to request and obtain canccllation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellancous Procceds; Forfeiture. Al] Miscellaneous Proceeds arc hercby
asstgned to and shall be paid to Lender.

I the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uatil Lewder has had an opportunity to inspect such Property to ensure the work has been completed to
Lendlr'e catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 9nd_restoration in a single disbursement or i a scries of progress payments as the work is
completed.( Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prioceeds, Lender shall not be required to pay Botrower any interest or earnings on such
Miscellancous Priee:ds. If the restoration or repair 1s not economically feasible or Lender' s security would
be lessened, the MisCeibancous Proceeds shall be applicd to the sums sceured by this Sccurity Tnstrument,
whether or not then die, with the excess, if any. paid te Borrower. Such Miscellancous Proceeds shall be
applied in the order pravided for in Section 2.

In the event of a totul faking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sccurity instrument, whether or not then due, with
the excess, if any, paid to Borrowe'.

In the cvent of a partial taking,-destruction, or loss in value of the Property in which the fair market
value of the Property immediately befare the partial taking. destruction, or loss in value is equal to or
greater than the amount of the sums secursd by this Security Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Sorrower and Lender otherwise agree in writing, the sums
sccured by this Security Tnstrument shall be riduc-d by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totelamount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the far market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss i 'vaue of the Property in which the fair market
value of the Property immediately before the partial taking.” destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tabiiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Prodeeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower. or if. after notice b yaJlender 0 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 14 sztle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the
sums sceured by this Security Insirument, whether or not then due, "Opposing Party” meaiis the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has ‘a richt.of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, isOogun that, in
Lender's judgment, could result in forfciture of the Property or other material impairment of 1 ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, remstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
inpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or clarm for damages that are attributable w the impairment of Lender's interest in the Property
arc hereby assigned and shail be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Succcssor in Interest of Borrower shail net operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc medify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the ariginal
Borrower or any Successors in Interest of Borrower. Any torbearance by Lender in exereising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Lizbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Propertly under the
termg oE40is Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any Gceommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's coliscit,

Subject to 4nel provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiens vnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's riglts and benefits under this Security [nstrument. Borrower shall not be rcleased from
Borrower's obligations-and lishility under this Security Instrument unless Lender agrees to such release in
wriling, The covenants and azreements of this Security lnstrument shall bind (except as provided in
Section 20) and benefit the suceessors.and assi gns of Lender.

14. Loan Charges. Lender (may charge Borrower fees for services performed in connection with
Borrowet's default, for the purposc o/ protecting Lender's intercst in the Property and rights under this
Security Instrument, including, but notiiied 1o, atlorneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of cAreess guthority i this Security Tnstrument to charge a specifte
fee to Borrower shal! not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (Instrament or by Applicable Law.

[t the Loan is subject ta a law which scts maxiivams [oan charges, and that law is tinaily interpreted so
that the interest or other loan charges collected ot to-5e Collected in conmection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be/reduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already colleeied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘mrke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowers3¥ a refund reduces principal, the
reduction will be treated as a partial prepayment without any plepaymrent charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower' s aceeptance, of any such refund made by
direct payment to Borrower will constitule a waiver of any right of action Borawer might have aristng oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncetion witn this, Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address (f sent by ather means. Notice to any on¢ Borrower shall constitute notice(o-ull-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Promerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notfy Lender of Borrower's change of address. If Leader specifics a procedure for reporting Ho/revver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
netice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conneetion with this Seeurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If amy notice required by this Security Instrement is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Tnstrument arc subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agregment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the musculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (bY words in the singular shall mean and
inctude the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation to
take anv.action.

17 _borrower's Copy. Borrower shall be given one copy of the Note and of thig Security Instrument.

18. ‘cransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest il the Property” mecans any legal or beneficial interest in the Property, including, but not limited
1o, those bens{icill imterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen(, ke intent of which is the transfer of titfe by Borrower at a future date to a purchaser,

If all or any padt of the Property or any Interest in the Property is sold or transferred (or if Borrower
18 not a natural persor. a‘id-a beneficiai interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav-require immediate payment in full of all sums secured by this Security
Instrument. However, this ‘opfio shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optich, Lander shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys) from the date the notice is given in accordance with Section 15
within which Borrower must pay all sais secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of thic period, Lender may invoke any remedies permitted by this
Security Instrument without further notice of ¢ emand on Borrower.

19. Borrower's Right to Reinstate Aftel Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement «f this Security Instrument discontinued at any time
prior to the carliest of: {a) five days before sale of tie Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migi< spesify for the termination of Borrower's right
lo reinstate; or (c) entry of a Judgment enforcing this Seewriiy Instrument. Those conditions arc that
Botrower: (a) pays Lender all sums which then would be due unider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other <ovenants or agreeinenis: (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu: not Kimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie vurpose of protecting Lender's
interest in the Property and rights under this security Instrument; and (d) wekes such action as [ ender may
rcasonably require 1o assurc that Lender's intercst in the Property and izl under this Sceurity
Instrument. and Borrower's obligation to pay the sums secured by this Security \nst‘ument. shall continue
unchanged urnless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such remstatement swums and expenscs 1n onc or more of the tellowing forms, as seleced by Lender; (a)
cash; (b) money order; (¢) certified check. bank cheek, treasurer's check or cashier's chick, pivided any
sueh check is drawn upon an institution whose deposits are insurcd by a federal ageney, nstraméntality or
entity: or (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall remain tully effective as if no acceleration had occurred. ilowey ery this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
serviceng obligations under the Note, this Security Instrument, and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelated to a sale of the Note. Il there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addiess of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mity commence, join, or be joined to any judicial action (as either an
ndividual litigant or the member of a class) that arises rom the other parly's actions pursuant to this
Security Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other purty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable. Law provides a4 time period which must elapse before certain action can be taken, that time
period will e, deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity “io/ctre given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuart.t» Section 18 shall be deemed to sansfy the notice and opportunity to take corrective
action provisions of ¢his Section 20,

21. Hazardous Svksiances. As used in this Section 21: (a} "Hazardous Substances™ are those
substances defined as toxic ¢f hazardous substances, pollutants. or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pestictdes
and herbicides, volatile solvents, 1 aterrals containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means federal lzws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prececton; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and {d) an "Environmental
Cendition" mcans a condition that can causc, contitbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, e, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances! o4 o¢ in the Property. Borrower shall not do,
nor allow anyone clse 10 do, anything affecting the Property {4) fnat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c} which, dusto the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the vane OF the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propesty. of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to nornuct-residential uses and to
maintenance of the Property (tacluding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigation, claim demand, Jawsuit
or other action by any governmental or regulatory agency or private party involving the Prepsciy and any
Hazardous Substance or FEnvironmental Law ol which Borrower has actual knowledge, ~(b) any
Environmental Condition, mcluding but not limited to, any spilling, leaking, discharge, refease of theat of
release of any Hazardous Substance. and {c) any condition causcd by the presence. use or release of »
Hazardous Substance which adversely attects the value of (he Property. 1f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Berrower shall promptly eake all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; () a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclorace proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option nay Trquire immediate payment in full of all sums secured by this Security Instrument
without furiiies demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea t Colleet all expenses incurred in pursuing the remedics provided in this Section 22,
including, but notiiraiv=d to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payirent of all sums secured by this Security Instrument, Lender shail relcase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat anly i the fec is paid to a third party for scrvices rendered and the
charging of the fee is permitted undes Apalicable Law.

24. Waiver of Homestead, In accordarion with Tllinois law, the Borrower hereby releases and waives
ali rights under and by virtue of the invis horestead exemptlion laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreementowith Lender, Lender may purchase insurance
at Borrower's expense 1o proteet Lender's interests in Borrovwer's.collateral. This Insurance may, butl nced
not, protect Borrower's iterests. The coverage that Lender pirchases mdy not pay any claim that
Borrower makes or any claim that is made against Borrower ti-connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. ¥ Lender purchases
imsurance for the collateral. Borrower will be responsible for the costs of that misorance, including interest
and any other charges [ender may impose in connection with e placement 41 Th¢’ insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The cosis of the insurance may be mor< than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witncsses:

. .

e (Seal)

-Berrower

— (Seul}

-Borrowcer

e (Scal)
-Borrower

1351314999

_%4_& (Seal)
Oscar Torres

-Borrower

—_— . (Seal)
-Borrower

—_—_ (Sal

-Borrower

L), — (Scal)

-Borrower

- L (Scal

-Burrower
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Coot
STATE OF ILLINOIS, 24V SN C,( County ss:
I, /’d?ﬂ/{g;l'm Moty e

. @ Notary Public in and for said county and
state do hereby certify that Oscar Torres

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the satd
mstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenander my hand and official seal, this 15th day of April, 2013

) S
My Commission Finires: 6/7 //7// ’ /4_4‘—'—'——“‘
‘/__‘—

OFFICIAL SEAL ]
MAKSIM MATUSEVWI? ‘
Notary Pubtic - State of | mmr\
My Commission Expires Dec 17, L0813

v

Notary Public
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THE NORTH 1 FOOT OF LOT 26 AND ALL OF LOT 27 IN BLOCK 2 IN MCINTOSH BROTHERS IRVING
PARK BOULEVARD ADDITION TO CHICAGO, A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, N
COOK COUNTY, ILLINOIS,

13-17-402-038-0000

{A13-0462 PFD/A13-0462/31)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of April, 2013 ,
and isdncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ~or Security Deed (the "Security Instrument”) of the same date given by the
undersigned jthe "Borrower”) to secure Borrower's Note to United Wholesale Mortgage

{the
"Lender") of the sam¥ date and covering the Property described in the Security Instrument
and localed at: 4304 W Monitor Ave, Chicago, ILLINOIS 60634 Cook County

[Property Address]

1-4 FAMILY COVENANTS!. In addition to the covenants and agreements made in the
Security Instrument, Borrower atdl Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are€ixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoevir now or hereafter located in, on, or used, or
intended to be used in connection with the Property . including, but not limited to, those for
the purposes of supplying or distributing heating, cuolitg, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and ascess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, /stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, Storm duars, screens, blinds, shades,
curtains and curtain rods, allached mirrors, cabinets, paneling ana attached floor coverings,
all of which, including replacements and additions thereto, shall be-deemed to be and remain
a part of the Property covered by the Security Instrument. All of the ‘orzgoing together with
the Property described in the Security Instrument (or the leasehold sotate if the Security
instrument is on a leasehold) are referred to in this 1-4 Family Rider~and the Security
Instrument as the " Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not siek, ‘aaree to or
make a change in the use of the Property or its zoning classification, unless “ender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, requlations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not ' aijow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for w hich insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lendes all leases of the Property and all security deposits made in connection with leases
of the Pioperty. Upon the assignment, Lender shall have the right to modify, extend or
terminatz tra existing leases and to execute new leases, in Lender's sole discretion. As used
Iin this [l)graa'af)h G, the word "lease” shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMEINT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoluteiy -and uncenditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, re%ardless of to whom the Rents of the Property are
payable. Borrower auinorizes Lender or ender's agents to collect the Rents, and agrees that
each lenant of the Proparty .shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the ‘Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and i) Lender has given notice to the
tenant(s) that the Rents are to pa p2id to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmen{ and not an assignment for additional security only.

If Lender gives notice of default ‘to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benziit-of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be antitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that ezch tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upun’Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Reitts collected by Lender or Lender's agents
shall be applied first to the costs of taking contrei of and managing the Property and
collecting the Rents, including, but not limite to, aftornsny's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insuraace premiums, taxes, assessments
and other charges on the Property, and then to the sume securad by the Security Instrument:
(v) Lender, Lender's agents or any judicially appointed receivar shafl be liable to account for
only those Rents actually received; and {vi) Lender shall oo sntitled to have a receiver
appointed to take possession of and manage the Property and Tullect the Rents and profits
derived from the lgroperty without any showing as to the inadeguacy” of the Property as
security.

If the Rents of the Properly are not sufficient to cover the costs of {alling control of and
managing the Property and of collecting the Rents any funds expended bty Lender for such
purposes shall become indebtedness of Borrower to Lender secured b7 tre Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Liander
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
tpon, take control of or maintain the Property before or afier giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a defaull occurs. Any application’ of Rents shall not cure or walve any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shali terminate ' when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower acce
in this 1-4 Family Rider.

Cha

Oscar iorres

(Seal)
-Borrow er

_ (Seal)
-Borrower

(Seal)
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-Borrov er

— {Seal)
-Borrower

pts and agrees to the terms and covenants contained

_ (Seal)

-Borrower

{Seal)
-Boarrow er

—_ _ {Seal)
-Borrower

—— e (Seal)
-Borrower
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