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PREPARED BY AND

AFTER RECORDING MAIL TO:
LEVENFELD PEARLSTEIN, LLC
WILLIAM S. SCHWARTZ, ESQ.
400 SKOKIE BLVD., STE. 700
NORTHBROOK, IL 60062

-------------------------------------- [Space Above This Line For Recording Data) —mnne

src3- 00377
MORTGAGE - EVANSTON ; ,{)’ 2

This Mortgage ("Mortzage™) is made as of this S‘JH\ day of Ao | 2013 between Chicago
Title Land Trust Company sucecssor Trustee to Bank of Ravenswood U/ [/A DTD 4/4/1977 and known
as Trust Number 2602 (“Mortgagod), ¢/o Sam Callas (“Callas™) 6657 N. Keating, Lincolawood, 1L
60712 and BCL-Capital Funding LLC;-an Iilinois limited liability company (“Lender” or “Secured
Party,” as applicable), 450 Skokie Blvd ;auite 604, Northbrook, 1L 60062,

WITNESSETH: Mortgagor irrevocaoly siortgages, grants, conveys, transfers, and assigns to
Lender that real property in Cook County, [liinois commonly known as 1901-1911 Howard Street,
Evanston, 1llinois (the “Property”) with a tax iden ifisation number of 10-25-113-045-0000 and 10-25-
113-042-0000 legally described as

LOT 1 IN 1901 HOWARD STREET CONSOLIDATION- BEING A SUBDIVISION OF THE
SOUTHEAST % OF THE NORTHWEST Y OF SECTION 25./TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIR PRINCIPAL MERIDIAN, IN COOK CGUMTY, ILLINOIS ACCORDING TO
THE PLAT THEREOF RECORDED MAY 19, 2004 AS DOCUMEN T'NUMBER 0414031041,

LOTS 2,3 AND 4 IN BLOCK 1 IN OLIVER SALINGER AND COMPANY’S SECOND HOWARD
STREET ADDITION IN THE SOUTHEAST % OF THE NORTHWEGLT OF SECTION 25,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. '

TOGETHER with all interest that Mortgagor now has or may hereafter acquirz.an or to said
Property, and in and to all easements and rights of way appurtenant thereto, SUBJECT, HOWEVER, to
the terms and conditions herein set forth. Mortgagor agrees to execute and deliver, from time to time,
such further instruments as may be requested by Lender to evidence or confirm the lien of this Mortgage
on the Property.

I FOR THE PURPOSE OF SECURING:

1. Payment of the sums due pursuant to the terms of that certain Term Draw Note (“Note”) dated the
date of this Mortgage made by Callas (who is the beneficiary of Mortgagor), which calls for the principal
amount of One Million One Hundred Thousand and xx/00 Dollars ($1,100,000.00) to be repaid payable
to Lender pursuant to and in a manner consistent with all of the terms of the Note, and all modifications,
extensions, or renewals thereof and of that certain Loan and Security Agreement dated the date of this
Mortgage (the “Loan Agreement” and together with the Note, and any and all guaranties supporting the

LP 417413631 37811-93673
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Note. the “Loan Documents”). The terms of the Loan Documents, are hereby incorporated herein by
reference.

This Mortgage is given in part to secure the construction advances as evidenced and witnessed by the
Note, and secures not only the indebtedness from Mortgagor and Callas existing on the date hereof, but
all such future advances, whether such advances are obligatory or to be made at the option of the
Mortgagee, or otherwise as are made within 20 years from the date hereof, to the same extent as if such
future advances were made on the date of the execution of this Mortgage, and although there may be no
indebtedness outstanding at the time any advance is made. The lien of this Morigage as to third persons
without actual notice thereof shall be valid as to all indebtedness and future advances from the time this
Mortgage is filed for record in the Office of the Recorder of Deeds of the County set forth on Exhibit A
attached herzte. The total amount of revolving indebtedness that may be secured by this Mortgage may
increase or decraase from time to time, but the total unpaid balances of the Note secured at any one time,
shall not exceed the maximum principa! amount of the aggregate of the Note (as amended, extended,
substituted, restatsd, replaced or renewed from time to time), plus interest thereon and any disbursements
made by the Mortgagee for the payment of taxes, special assessments, or insurance on the above
described real estate, withinterest on such disbursements.

2. Performance of each azreement of Mortgagor contained herein or incorporated herein by
reference or contained in any other agreements or covenants executed by Mortgagor relating to the loan
secured hereby.

3. Performance by Mortgagor witli each and every monetary obligation to be performed by
Mortgagor under any recorded covenants, ceiditions, and restrictions pertaining to the Property.

4. Payment of any and all amounts owed by-Msrtgagor to Lender under any other loan, promissory
note, guaranty or document, whether now existing or-ieteafter arising.

5. Morigagor covenants that Mortgagor is lawfully sé1zéd of the estate hereby conveyed and has the
right to grant, convey, transfer, and assign the Property to Ler.der.

I1. TO PROTECT THE SECURITY TO THIS MORTGAGE; MORTGAGOR COVENANTS AND
AGREES AS FOLLOWS:

1. Payment of Principal and Interest. Mortgagor through Callas shall pay, when due, the principal of
and interest on the indebtedness evidenced by the Loan Documents, any fees and-costs provided in the
Loan Documents, and al! other sums secured by this Mortgage (together, the “Obligzdons”).

2. Application of Payments. Unless applicable law requires otherwise, all paymests received by
Lender from Mortgagor under the Loan Documents or this Mortgage shall be applied by Uender in the
following order of priority: {a) costs payable as provided in the Loan Documents; (b) interest payable on
the Note as provided in the Loan Documents; and {c) principal of the Note as provided in the Loan
Documents.

3. Charges; Liens. Mortgagor shall pay all water and sewer rates, rents, taxes, assessments,
insurance premiums, and other impositions attributable to the Property. when due, directly to the
appropriate payce.

4. Hazard Insurance. Mortgagor shall keep the improvements now existing or hereafter erected on
the Property insured by carriers at all times satisfactory to Lender against loss by fire, hazards included
within the term “extended coverage,” and such other hazards, casualties, liabilities, and contingencies as
Lender shall require. All premiums on insurance policies shall be paid by Mortgagor making payment,
when due, directly to the carrier.

b2
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A. . All insurance policies and renewals thereof shall be in a form acceptable to Lender, and
shall include a standard mortgagee loss payable clause in a form acceptable to Lender. When requested by
Lender, Mortgagor shall promptly furnish to Lender written evidence of such insurance policies, all
renewal notices and all receipts of paid premiums. At least thirty (30) days prior to the expiration date of 2
policy, Mortgagor shall deliver to Lender a renewal policy in form satisfactory to Lender.

B. In the event of any loss covered by any such policies, Mortgagor shall give immediate
written notice to the insurance carrier and to Lender.

5. Preservation and Maintenance of Property. Mortgagor (a) shall not commit waste or permit any
physica! deterioration of the Property; (b} shall restore or repair promptly and in a good and workmanlike
manner all otany part of the Property to the equivalent of its original condition in the event of any
damage, injury.-or loss thereto; (d) shall keep the Property in good repair; (e) shall keep the Property free
from mechanic’s or other liens or claims for lien not expressly subordinated to the lien thereof; (f) shall
pay when due any indebtedness which may be secured by a lien or charge on the premises superior to the
lien hereof, and upcaequest exhibit satisfactory evidence of the discharge of such prior lien to the
Lender; (g) shall compiy with all laws, ordinances, regulations, and requirements of any governmental
body applicable to the Properiy.

6. Mortgagor shall permit portgagee and its representatives and agents to inspect the Property from
time to time during normal business hours and as frequently as Mortgagee considers reasonable.

7. Assignment_of Rents and Leases., Mortgagor hereby assigns, transfers and sets over unto
Mortgagee all the rents, fees or payments nc-or hereafter due, under or by virtue of any lease, gither oral
or written, or any letting of, or any agreement [o¢ the use or occupancy of any part of the Property,
whether heretofore, now or hereafter agreed to and 2!l leases and modifications thereof, now existing or
hereafter made relating to the Property; together withy <he right to let and relet the Property or any part
thereof, in Mortgagee’s sole discretion, and to do anyibing with respect to the Property as Mortgagor
might do. Any proceeds received hereunder may be applied by Mortgagee as otherwise provided in this
Mortgage. Mortgagor hereby directs all tenants, lessees and uccupants of the Property to pay all rental,
payments or fees for use and occupancy of the Property in accoraanc: herewith. Mortgagee agrees not to
exercise its rights granted in this paragraph until a Default, as tioseafter defined, shall have occurred.
Mortgagor shall execute, acknowledge, and deliver to Mortgagee, within 10 days after request by
Mortgagee, such assignment of rent documents required by Mortga;ce in form and of content
satisfactory to Mortgagee. Mortgagor further agrees to pay to Mortgagee all osts and expenses incurred
by Mortgagee in connection with the preparation, execution and recording of any such document.

8. Inspection of Books and Records. Mortgagor shall keep and maintain such books and records as
required by the Mortgagee and shall permit Mortgagee reasonable access to and rights of inspection of
said books and records.

9. Environmental Conditions. Mortgagor hereby represents and warrants to Mortgagee that no
hazardous or toxic substances, within the meaning of any applicable statute or regulation, whether federal,
state or local, are presently stored or otherwise located on the Property, ot to the best of its knowledge on
any real estate adjacent to the Property, except in accordance with all applicable laws, regulations and
rules.

Mortgagor covenants and agrees that all hazardous and toxic substances within the definition of
any applicable statute, regulation or rule (whether federal, state or local), which may be used by any
person for any purpose upon the Property, shall be used or stored thereon only in a safe, approved
manner, in accordance with all industrial standards and all laws, regulations, and requirements for such
storage promulgated by any governmental authority, that the Property will not be used for the principal
purpose of storing such substances, and that no such storage or use will otherwise be allowed on the

3

it d 8 TR S



1310950045 Page: 5 of 11

UNOFFICIAL COPY

Property which-cause or which will increase the likelihood of causing the release of such substances onto
the Property. Upon the written request of Mortgagee to Mortgagor, Mortgagee, its attorneys, employees,
agents or other persons or entities designated by Mortgagee shall, from time to time, and at any time, be
allowed to enter upon the Property and conduct environmental examinations and environmental audits of
the Property, all in form, manner and type as Mortgagee may then require in its sole discretion.
Mortgagor shall fully cooperate and make the Property available to Mortgagee at such times as
Mortgagee may reasonably request in order to conduct such environmental examinations and
environmental audits.

Mortgagor hereby agrees to give immediate notice of any violation of any federal, state or local
statute, rule or regulation dealing with the presence or suspected presence of any hazardous or toxic
substances of conditions affecting the Property. Mortgagor covenants and agrees to promptly contain and
clean up any and all releases of hazardous substances on the Property to the extent required by law.
Notwithstanding eny language or provision of this Mortgage to the contrary, Mortgagor hereby
unconditionally gives the Mortgagee the right, but not the obligation, and Mortgagee does not so obligate
itself, to undertake te contain and clean up releases of hazardous substances on the Property. Mortgagor
hereby indemnify and saves Mortgagee harmiess of and from any and all loss, costs (including reasonable
attorneys® fees), Jiability and-damage whatsoever incurred by Mortgagee, by reason of any violation of
any applicable statute, rule or're gulation for the protection of the environment which occurs upon the
Property or by reason of the impesition of any governmental lien for the recovery of environmental clean-
up costs related to the Property ex| senced by reason of such violation; provided that, to the extent that
Mortgagee is strictly liable under any such statute, Mortgagor’s obligation to Mortgagee under this
indemnity shall likewise be without regard t fauit on the part of Mortgagor with respect to the violation
of law which results in liability to the Mortgazce. Mortgagor further agrees that this indemnity shall con-
tinue and remain in full force and effect beyord ‘he term of the indebtedness or obligation which is
secured by this Mortgage and shall be terminated only when there is no further obligation of any kind
whether in law or in equity or otherwise of Mortgagce in connection with any such environmental clean-
up costs, environmental liens, or environmental mattersin volving the Property.

10. Protection of Lender’s Security. If Mortgagor 215 to_perform any of the covenants and
agreements contained in this Mortgage, or if any action or pr \ceeding is commenced that affects the
Property or title thereto or the interest of Lender therein, including; but not limited to, eminent domain,
insolvency, building code enforcement, or arrangements or proceedings isvelving a bankrupt or decedent,
then Lender at Lender’s option may make such appearances, disburse sucr sums, and take such action as
Lender deems necessary, in its sole discretion, to protect Lender’s interest, including, but not limited to
disbursement of attorneys’ fees, entry upon the Property to make repairs or siterwise to protect the
Property as security for the indebtedness secured by this Mortgage; and procnrirent of satisfactory
insurance as provided in paragraph 4 hereof.

A. Any amounts disbursed by Lender pursuant to this paragraph 10 shall becoiie additional
indebtedness secured by this Mortgage.

1. Condemnation. Mortgagor shall promptly notify Lender of any action or proceeding relating to
any condemnation or other taking of the Property, or part thereof, and Mortgagor shall appear in, and
prosecute any such action or proceeding. The proceeds of any award, payment, or claim for damages,
direct or consequential, in connection with any such condemnation or other taking of the Property or part

thereof: or for conveyances in licu of condemnation, are hereby assigned to and shall be paid to Lender
subject to the following paragraph 11A.

A Mortgagor authorizes Lender to apply such awards, payments, proceeds, or damages,
after the deduction of Lender’s expenses ineurred in the collection of such amounts, at Lender’s option,
for restoration or repair of the Property or to payment of the sums secured by this Mortgage, whether or
not then due, in the order of application set forth in paragraph 2 hereof, with the balance, if any, to

4
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Mortgagor. Mortgagor agrees 10 execute such further evidence of assignment of any awards, proceeds,
damages, or claims arising in connection with such condemnation or taking as Lender may require.

12, Lien Not Released. From time to time, Lender may, at Lender’s option, extend the time for
payment of the indebtedness or any part thereof, reduce the payments thereon, accept a renewal note or
notes therefor, modify the terms and time of payment of said indebtedness. Any actions taken by Lender
pursuant to the terms of this paragraph shall not affect the obligations of Mortgagor or Mortgagor’s
successors or assigns to pay the sums secured by this Mortgage and to observe the covenants of
Mortgagor contained herein and shall not affect the lien or priority of Jien hereof on the Property.

13. Forbearance by Lender Not a Waiver. No waiver by Lender of any right under this Mortgage
shall be effective unless in writing. By accepting payment of any sum secured hereby after its due date or
by making any-payment or performing any act on behalf of Mortgagor that Mortgagor was obligated
hereunder but iailed to make or perform, or by adding any payment so made by Lender to the
indebtedness securedhereby, Lender does not waive its right to require prompt payment when due of all
sums so secured or 10-require prompt performance of all other acts required hereunder, or to declare a

default for failure so to-pay.

14. Acceleration_in Case /of Insolvency. Notwithstanding anything in this Mortgage or the Loan
Documents to the contrary, if Mortgagor or any guarantor shall voluntarily file a petition under the
Federal Bankruptcy Act, as such (\ctimay from time to time be amended, or under any similar or
successor federal statute relating to vadakruptey, insolvency, arrangements, or reorganizations, or under
any state bankruptcy or insolvency act; ¢r _file an answer in an involuntary proceeding admitting
insolvency or inability to pay debts, or if the “fortgagor or any guarantor shall fail to obtain a vacation or
stay of involuntary proceedings brought for #ie reorganization, dissolution, or liquidation under a
bankruptcy or insolvency act within a reasonably-prompt time after such filing or if the Mortgagor or any
guarantor shall be adjudged a bankrupt, or if a trustec o¢ receiver shall be appointed for either of them or
their Property, or if the Property shall become subject 0 &2 jurisdiction of a federal bankruptcy court or
similar state court, or if the Mortgagor or any guarantor oia'i make an assignment for the benefit of their
respective creditors, or if there is an attachment, execution, o -other judicial seizure of any portion of their
respective assets and such seizure is not discharged within ten (10)'days, then Lender may, at Lender’s
option, declare all indebtedness due under this Mortgage and the Note secured hereby to be immediately
due and payable without prior notice, and Lender may invoke any remedies permitted by this Mortgage.
Any attorneys fees and other expenses incurred by Lender in connection: vith such bankruptey or any of
the other aforesaid events shall be additional indebtedness of Mortgagor secured by this Mortgage and
payable on demand.

15. Transfers of the Property. On sale or transfer of all or any part of the Property, or any interest
therein, Lender may, at Lender’s option, declare all of the sums secured by this Mortgage to be
immediately due and payable, and Lender may invoke any remedies permitted by this Morigzge.

16. Acceleration: Remedies. Upon Mortgagor’s breach of any covenant or agreemet of Mortgagor in
this Mortgage or the Loan Documents, including, but not limited to, the covenants to pay when due any
sums secured by this Mortgage, Lender, at Lender’s option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand.

A When the indebtedness hereby secured shall become due whether by acceleration or
otherwise, the Lender shall have the right to foreclose the lien hereof, In any suit to foreclose the lien
hereof, there shall be allowed and included as additional indebtedness in the order of foreclosure or sale
all expenditures and expenses that may be paid or incurred by or on behalf of Lender for reasonable
attorneys’ fees, appraisers’ fees, outlays for documentary and expert evidence, charges, publication cost,
and costs of procuring all abstracts of title or commitments for title insurance. Such fees, charges, and
costs may be estimated as to items to be expended after entry of the order of foreclosure or sale as Lender

5
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may deem reasonably necessary gither to prosecute such suit or to evidence to bidders at any sale that
may be had pursuant to such decree the true condition of the title to or the value of such Property. All
expenditures and expenses of the nature mentioned in this paragraph shall become so much additional
indebtedness secured hereby and shall be immediately due and payable with interest thereon at the rate
specified in the Loan Documents and the Note secured hereby. Such expenditures and expenses shall
include expenditures made in connection with (i) any proceeding to which Lender shall be a party by
reason of this Mortgage or any indebtedness hereby secured; (ii) preparation for the commencement of
any suit for foreclosure hereof after accrual of the right to foreclose, whether or not actually commenced;
(iii) any efforts for collection of any past due indebtedness secured hereby. The proceeds of any
foreclosure sale of the Property shall be distributed and applied in the following order of priority: first, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as are
mentioned i1 this paragraph; second, all other items that under the terms hereof constitute indebtedness
secured by this-Mortgage; third, any surplus to Mortgagor, its successors, or its assigns, as their rights
may appear.

B. Right of Possession. In any case in which, under the provisions of this Mortgage,
Mortgagee has a right to institute foreclosure proceedings, whether or not the entire principal sum secured
hereby becomes immediafrly due and payable as aforesaid, or whether before or after the institution of
proceedings to foreclose the en hereof or before or after sale thereunder, Mortgagor shall, forthwith
upon demand of Mortgagee, surrender to Mortgagee, and Mortgagee shall be entitled to take actual
possession of, the Property or any part taereof, personally or by its agent or attorneys, and Mortgagee, in
its discretion, may enter upon and take and maintain possession of all or any part of the Property, together
with all documents, books (or copies therzof), records (or copies thereof), papers, and accounts of
Mortgagor or the then owner of the Property iclating thereto, and may exclude Mortgagor, such owner,
and any agents and servants thereof wholly thereiroin and may, as attorney-in-fact or agent of Mortgagor
or such owner, or in its own name as Mortgagee and-under the powers herein granted:

i, hold, operate, manage, and cOnrat all or any part of the Property and conduct the
business, if any, thereof, either personaliy or by its agents, with full power to use
such measures, legal or equitable, as-ii its sole and arbitrary discretion may be
deemed proper or necessary to enforce the dayraent or security of the rents, issues,
deposits, profits, and avails of the Property, msinding without limitation actions for
recovery of rent, actions in forcible detainer, and actions in distress for rent, ali
without notice to Mortgagor;

ii. cancel or terminate any lease or sublease of all or any pari of the Property for any

cause or on any ground that would entitle Mortgagor to cance! thesame;

i elect to disaffirm any lease or sublease of all or any part of tie Property made
subsequent to this Mortgage or subordinated to the lien hereof;

iv. extend or modify any then existing leases and make new leases of all or any part
of the Property, which extensions, modifications and new leases may provide for
terms to expire, or for options to lessees to extend or renew terms to expire, beyond
the maturity date of the loan evidenced by the Note and the issuance of a deed or
deeds to a purchaser or purchasers at a foreclosure sale, it being understood and
agreed that any such leases, and the options or other such provisions to be contained
therein, shall be binding upon Mortgagor, all persons whose interests in the Property
are subject to the lien hereof, and the purchaser or purchasers at any foreclosure sale,
notwithstanding any redemption from sale, discharge of the indebtedness secured
hereby, satisfaction of any foreclosure decree, or issuance of any certificate of sale or
deed to any such purchaser; and
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v. make all necessary or proper repairs, decorations, renewals, replacements,
alterations, additions, betterments and improvements in connection with the Property
as may reasonably necessary, tO insure and reinsure the Property and all risks
incidental to Mortgagee’s possession, operation, and management thereof, and to
receive all rents, issues, deposits, profits and avails therefrom.

17. Priority of Pavments. Any rents, issues, deposits, profits, and avails of the Property received by
Mortgagee after taking possession of all or any part of the property, or pursuant to any assignment thereof
to Mortgagee under the provisions of this Mortgage, shall (unless otherwise required pursuant to order of
court) be applied in the following order of priority: (a) to the Obligations in such order and manner as
determined by Mortgagee in Mortgagee’s sole discretion; and (b) the balance to Mortgagor or its succes-

SOrs O assigiis; as their interests and rights may appear.

18. Appointment of Receiver. Upon or at any time after the filing of any complaint to foreclose the
lien of this Mortgage, the court may, upon application, appoint a recciver of the Property. Such
appointment may be ‘s-de either before or after foreclosure sale, without notice; without regard to the
solvency or insolvency, afine time of application for such receiver, of the person or persons, if any, liable
for the payment of the ind-5iedness secured hereby; without regard to the value of the Property at such
time and whether or not the sarae)is then occupied as a homestead; and without bond being required of the
applicant. Such receiver shall heve the power to take possession, control and care of the Property and to
collect all rents, issues, deposits, profits and avails thereof during the pendency of such foreclosure suit
and, in the event of a sale and a deficiency where Mortgagor has not waived its statutory rights of
redemption, during the full statutory period of redemption, as well as during any further times when
Mortgagor or its devisees, legatees, heirs, exzcutors, administrators, legal representatives, successors or
assigns, except for the intervention of such recerver, would be entitled to collect such rents, issues,
deposits, profits and avails, and shall have all other powers that may be necessary or useful in such cases
for the protection, possession, control, management aic oneration of the Property during the whole of any
such period. To the extent permitted by law, such recciven may be authorized by the court to extend or
modify any then existing leases and to make new leasés o7 the Property or any part thereof, which
extensions, modifications and new leases may provide for-tcrms o expire, or for options to lessces to
extend or renew terms to expire, beyond the maturity date of tle indebtedness secured hereby, it being
understood and agreed that any such leases, and the options or otner such provisions to be contained
therein, shal! be binding upon Mortgagor and all persons whose intercsts /i the Property are subject to the
lien hereof, and upon the purchaser or purchasers at any such foreclosute” sale, notwithstanding any
redemption from sale, discharge of indebtedness, satisfaction of foreclosure decree, or issuance of
certificate of sale or deed to any purchaser.

19. Foreclosure Sale. In the event of any foreclosure sale of the Property, the sume may be sold in
one or more parcels. Mortgagee may be the purchaser at any foreclosure sale of the Property or any part
thereof.

20. Application of Proceeds. The proceeds of any foreclosure sale of the Property, or any part
thereof, shall be distributed and applied in the following order of priority: (a) to the Obligations in such
order and manner as determined by Mortgagee in Mortgagee’s sole discretion; and (b) the balance to
Mortgagor oF its successors or assigns, as their interests and rights may appear.

21. Rent. During the continuance of any Default and if Mortgagee or amy judicially appointed
representative has a right to exclude Mortgagor from all or any part of the Property, Mortgagor agrees 10
pay the fair and reasonable rental value for the use and occupancy of the Property, or any portion thereof
which are in its possession and being occupied for such period and, upon default of any such payment,
will vacate and surrender possession of the Property to Mortgagee or to a receiver, if any, and in default
thereof may be evicted by any summary action or proceeding for the recovery or possession of premises
for non-payment of rent, however designated.
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7. Remedies Cumulative. Each remedy provided herein shall be exclusive of any other remedy
herein or now or hereafter existing by law and may be exercised concurrently, independently, or
successively in any order whatsoever. Every power or remedy hereby given to Lender may be exercised
from time to time and as often as deemed expedient by the Lender.

23. Notice. Except for any notice required under applicable law to be given in another manner, all
notices and other communications required or permitted under this Mortgage shall be in writing and shall
be delivered personally or sent by registered or certified mail, return receipt requested, and if mailed shall
be deemed received on the third business day after deposit in the mail in the continental United States,
postage prepaid, addressed to the party to receive such notice at the address set forth above. Notice of
change of address shall be given by written notice in the manner set forth in this paragraph 23.

24. Successors and Assigns Bound; Joint and Several Liability: Agents; Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Mortgagor. In exercising any rights hereunder or taking any actions provided
for herein, Lender may act through its employees, agents, or independent contractors as authorized by
Lender. The captions aiid lieadings of the paragraphs of this nstrument are for convenience only and are
not to be used to interpref ¢--gefine the provisions hereof.

25. Governing Law; Severabiiity. The loan secured by this Mortgage is made pursuant to, and shall
be construed and governed by, the faws of the State of !llinois. If any paragraph, clause, or provision of
this Mortgage, or the Loan Documents or any other notes or obligations secured by this Mortgage, is
determined by a court of competent jurisdiction to be void, invalid, or unenforceable, such decision shall
affect only those paragraphs, clauses, or privisions so determined and shall not affect the remaining
paragraphs, clauses, and provisions of this Morfgags or the Loan Documents or other notes secured by
this Mortgage.

26. Waiver of Statute of Limitations; Waiver of Kight< of Redemption. Time is of the essence for all
of Mortgagor’s obligations hereunder, and to the extent permitied by law, Mortgagor waives all present or
future statutes of limitation with respect to any debt, demasd, or obligation secured hereunder in any
action or proceeding for the purpose of enforcing this instrument 0° any rights or remedies hereunder.
Mortgagor further agrees, to the full extent permitted by law, that in case of a default hereunder and
acceleration pursuant to paragraph 12 hereof, neither Mortgagor no anyeae claiming through or under it
will set up, claim or seek to take advantage of any appraisement, valuatio:i sizy or extension laws now or
hereafter in force, or take any other action which would prevent or hinder the enforcement or foreclosure
of this Mortgage or the absolute sale of the Property or the final and absolute putting into possession
thereof, immediately after such sale, of the purchaser thereat. Mortgagor, for iwzel! sad all who may at
any time claim through or under it, hereby waivers, to the full extent that it may lawfully do so, the
benefit of all such laws, and any and all right to have the assets comprising the Property marshalled upon
any foreclosure of the lien hereof and agrees that Lender or any court having jurisdiction tc fereclose such
lien may sell the Property in part or as an entirety. Mortgagor acknowledges that the transaction of which
this Mortgage is a part is a transaction which does not include either agricultural real estate (as defined in
Section 15-1201 of the Hlinois Mortgage Foreclosure Law (735 ILCS 5/15-1101 et. seq.) (the “Act”) or
residential real estate (as defined in section 15-1219 of the Act). Mortgagor hereby voluntarily and
knowingly waives any and all rights of redemption as allowed under Section 15-1601 of the Act.

27. Offsets. No indebtedness secured by this Mortgage shall be deemed to have been offset or
compensated by all or part of any claim, cause of action, or counterclaim or part of any claim, cause of
action, counterclaim, or crossclaim, whether liquidated or unliquidated, that Mortgagor now or hereafter
may have or may claim to have against Lender, and, in respect {0 the indebtedness now or hereafter
secured hereby, Mortgagor waives to the fullest extent permitted by law the benefits of any applicable
law, regulation, or procedure that substantially provides that when cross-demands for money have existed

between persons at any point when neither demand was barred by the applicable statute of limitations,
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and an action is thereafter commenced by one such person, the other person may assert in his answer the
defense of payment in that the two demands are compensated as far as they equal each other,
notwithstanding that an independent action asserting his claim would at the time of filing his answer be
barred by the applicable statute of limitations.

28. The amount of indebtedness secured hereby shall not exceed three times the principal amount of
the Note.
29. Confession_of Judgment: Attorney’s Fees. Borrower hereby irrevocably authorizes and

empowers any attorney-at-law to appear in any court of record and to confess judgment against Borrower
for the unpaid amount of the Note as evidenced by an affidavit signed by an officer of Lender setting
forth the amount then due, attorneys’ fees plus costs of suit, and to release all errors, and waive all rights
of appeal. If a.zopy of the Note, verified by an affidavit, shall have been filed in the proceeding, it will
not be necessary to file the original as a warrant of attorney. Borrower waives the right to any stay of
execution and the oenefit of all exemption laws now or hereafter in effect. No single exercise of the
foregoing warrant anJ yower t0 confess judgment will be deemed to exhaust the power, whether or not
any such exercise shall‘oe ueld by any court to be invalid, voidable, or void; but the power will continue
undiminished and may be evcicised from time to time as Lender may elect until all amounts owing on the
Note have been paid in full. Forrower hereby waives and releases any and all claims or causes of action
which Borrower might have agauist any attorney acting under the terms of authority which Borrower has
granted herein arising out of or coimected with the confession of judgment hereunder. All expenses
incurred by Lender to the extent reirab irsable under Sections 15-1510 and 15-1512 of the 1llinois
Mortgage Foreclosure Law (735 ILCS 5/15-1 101 et. seq.), whether incurred before or after any decree or
judgment of foreclosure, and whether enumcraied in this Mortgage, shall be added to the indebtedness
secured by this Mortgage or by the judgment of foreclosure.

30. General Provisions.

A. The Mortgage applies to, inures to the beberit of, and binds all parties hereto and their
heirs, legatees, devisees, administrators, executors, successere;and assigns.

B. The term “Lender” shall mean the owner and hoidzr (including a pledgee) of any note
secured hereby, whether or not named as Lender herein.

C. Whenever the context so requires, the masculine gender includes the feminine and neuter,
the singular number includes the plural, and vice versa.

D. Captions and paragraph headings used herein are for convenience on'y. are not a part of
this Mortgage, and shall not be used in construing it.

I EXCULPATION

1. Exculpation. This Mortgage is executed by Mortgagor, not personally but as trustee as aforesaid,
i the exercise of the power and authority conferred and fixed in its as such trustee, and it is expressly
understood and agreed that nothing herein contained shall be constituted as creating any liability on
Mortgagor as trustee as aforesaid, or on Mortgagor personally, to pay the Obligations or any interest that
may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant either express or
implied herein contained, all such liability on Mortgagor, if any, being expressly waived by Mortgagee
and by every person now or hereafter claiming any right or security hereunder. Each and all of the
representations, warranties, covenants, undertakings and agreements made by the Mortgagor as trusiee as
aforesaid are made for the purpose of binding (and shall be enforceable against) Callas and its successors
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and assigns. So far as Mortgagor as trustec as aforesaid, and its successors, and the Mortgagor,
personally, are concerned, Mortgagee and the holder or holders of the Note and the owner or owners of
the indebtedness accruing hereunder shall look solely to the property hereby conveyed for the payment
thereof, by the enforcement of the lien hereby created, in the manner herein and in the Note provided, or
by action to enforce the personal liability of Callas or co-maker.

IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to be executed as of the date
hereinabove first written.

CHICAGO TITLE LAND TRUST COMPANY,
As successor trustee to BANK OF
RAVENSWOOD, not individually, but solely as
Trustee under Trust Agreement dated April 4,
1977 and known as Trust No. 2602

Ny 7

Title: /

/

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

o ik
I M (gu et HW , a Notery Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY, that LIDIA MARINCA TST OFFI6ERhicago Title Land Trust Company

N —

personally is known to me to be the same persor-whase names is subscribed to the foregoing instrument
as such TRUST ORffisanied before me this day in person and acknowledged that such person signed and
delivered the said instrument as such person’s own fres 24 voluntary act and as the free and voluntary
act of said land trust, for the uses and purposes therein set forin

GIVEN under my hand and notarial seal this /W{C diy o/ f)%—_é‘ ,2013.

My Commission Expires: /j(f;()/ )Y

. RAPLPPES I Kﬁﬁ&\g}c /ﬂ\/ féj{ 4‘4 _447,

[SEAL]

E NOTARY PUB
] GLENN J. RICHTER

 NOTARY PUBLIC, STATE OF ILUNOIS |
[

My Gommisson Expires 043012014
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