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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunment hre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc
also provided in Section 16.

{A) "Security Instrument" means this document, which is du(eg FEBRUARY 19, 2013 ,

together with all Riders to this document.
(B) "Borrower"is KEITH BASSETT, A MARRIED PERSON AN. AIGELINE BASSETT, A

MARRIED PERSON

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a4 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0353540552
282860812363

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 101 NORTH PHILLIPS AVENUE, SICUX FALLS, SD 57104

Lender is the mortgagee under this Sccurity Instrument,.

(D) "Note” means the promissory note signed by Borrower and dated FEBRUARY 19, 2013

The Note states that Borrower owes Lender TWO HUNDRED FIFTY THOUSAND NINE HUNDRED AND
00/100 Dollars
(U.S. § ****250,%00.00 ) plus interest, Borower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MARCH 01, 2043

(F) "Property" means the property that is described below under the heading "Transfcr of Rights in the
Property."

(F) "Laan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders ' weans all Riders (o this Security Instrument that are executed by Borrower. The following
Riders are to by exzonted by Borrower [check box as applicable]:

[ Adjustable Rate Rider [x] Condominium Rider [ Second Home Rider
Balloon Rider LI Planned Unit Development Rider 14 Family Rider
VA Rider [ I Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all vontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oruess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Ducs, Fees, and Assessments” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Troperty by a condominium association, homeowners
association or similar organization.

{(J) "Electronic Funds Transfer" means any transfer of fonds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiawd through an electronic terminal, telephonic
instrument, computer, or magnelic tape so as (o order, instruc(, or authorize a {inancial institution to debit
or credit an account. Such term includes, but is not limited to./point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transicrs,) and automated clearinghouse
transfers.

(K) "Escrow Ftems" mcans those items that arc deseribed in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award ¢ damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described-in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other (aking of a'l or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or orissins as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, of dcfault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest urde: the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estale Selllement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Initials
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security lustrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and {ii) the performance of Borrower’s covenants and agreements undet
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COCa [Name of Recording Jurisdiction]:

PLEASE ATTACH LEGAL DESCRIPTION

e Avteched tchbd A

TAX STATEMENTS SHOULD BE SENT.T™): WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel 1D Number: which currently has the address of
226 N CLINTON ST 308 [Street]
CHICAGO [City;, Hliinois 60661 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ou the property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
addilions shall also be covered by this Security Instrument, All of the foregoing. 13 referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby cunveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumberes, ~xcept for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property teainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covemant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaviment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

Initials:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Security Instrument be made in onc or morc of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentalily, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the T.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If (each. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unazlicd funds. Tender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. I Rorrower does not do so within a reasonable period of time, Lender shalt either apply
such funds or return tier: \2 Borrower. [f not applied earlicr, such funds will be applied to the outstanding
principal balance under t'w-Wote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuie against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Pxoceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencerzhall be applied in the following order of priority: () interest
due under the Note; (b) principal due under<bs Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-g-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeny'may be applicd to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outsianding; j.cnder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 40 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ¢pplicd to the full payment of one ot
more Periodic Payments, such excess may be applied to any late charges-due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Notz,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the I'erindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivdic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat of amounts dug
for: (a) taxes and assessments and other items which can attain priority over this Security insovment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i any; (c)
premiums for any and all insurance requircd by Lender under Section 5; and (d) Mortgage ‘(nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mcltzage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
llems." At origination or at any fime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shalt promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the ¢vent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which pavment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower [ails to pay the amount dug for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Berrower shall pay to Lender all Funds, and in
such amornts, that are then required under this Section 3.

I.<1de: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds -t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amouni of Funds due on the basis ol current dala and
reasonable estinats of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lznder shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendcr snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve/ifyliyg the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Laadsr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-pzid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Bormwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, 45 defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESF2. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘tequred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidanse with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escro;as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Iiender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than {2 nentily payments.

Upon payment in full of all sums sccured by this Sccurity Instrumen, ®.cnder shall promptly refund
10 Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiaes, and impositions
attributable to the Property which can attain priority over this Security Instrument, I aschnld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse<smerts, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviaes 1z Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instramint unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manncr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in goud aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevenl the enforcement of the lien while those proceedings are pending, but only until such proceedings
are congcluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 4 lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the tien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a rcal cstate tax venfication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right o dicapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatioh, rerification and tracking services; or (b) a one-time charge [or flood zone determination
and certificatips seevices and subsequent charges each time remappings or similar changes occur which
reasonably might ¢irzct such determination or certification. Borrower shall also be responsible for the
payment of any fees‘tmpesed by the Federal Emergency Management Agency in connection with the
review of any flood zom retrmination resulting from an objection by Borrower.

If Borrower fails to maizuain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option wo Borrower’s expense. Lender is under no obligation to purchase any
particutar type or amount of coverase. Therelore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowsr’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieaweror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranceCoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thil, Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment and sugit vc pavable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewarsot)such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard nic:igage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thoright fo hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendr ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, wot‘otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include ¢ stardard mortgage clause and
shatl name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caricr-and Lender. Lender
may make proof of loss il not made promptly by Borrower. Unless Lender and Boirower atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirec by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaity 1essible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hotd such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsurz. the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undiraken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period wil! begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower>. under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amednis unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocduparcy, Borrower shall occupy, establish, and use Lhe Property as Borower’s principal
residence within 64 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borros-ei’s.principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrurg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick aie beyond Borrower's contrel.

7. Preservation, Mainténance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair fir “ropenty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s ipsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that wpaic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged.to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs atd restoration in a single payment or in a scrics of
progress payments as the work is completed. If the insurince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon ard imspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen’s onithe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spocifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default i, suring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrawer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or-statements to Lender
(or Tailed to provide Lender with material information) in connection witn. the Loan Malenal
represcntations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Irnstzament. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument,_(b)-there
is a legal procecding that might significantly affect Lender’s interest in the Property and/or right: ader
this Security Instrument (such as a proceeding in bankmptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paving any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (C) paying reasonable
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allorneys’ lees to protect its interest in the Properly and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited (o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all

actions authorized under this Section 9. N
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rale from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.

Py If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. L De.rower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agres to the merger in wrtting.

10, Mortyase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall {iay, the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morgage Insuranc: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suchinsurance and Borrower was required 1o make separately designated payments
toward the premiums (or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 10 the cost lo Boltorverof the Morgage Insurance previously in ellect, rom an allernate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is nol
available, Borrower shall continue t¢” pay 1o Lender the amount of the separately designated paymenis that
were due when the insurance coverge seased 1o be in effecl. Lender will accepl, use and retain these
payvments as a non-refundable loss reserve.in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 05 'Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariins on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is oblained, and Lender requires
separately designated payments toward the premiums f¢r Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bormotver/was required to make separately designated
pavments toward the premiums for Morigage Insurance, Borrywer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nopirefundable loss reserve, until Lender’s
requircment for Mortgage Insurance ends in accordance with any »»riden agreement between Borrower and
Lender providing for such termination or until termination is required Uy £ pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs/vho Note) for certain losscs it
may incur if Borrower docs not repay the Loan as agreed, Borrower is nel asparty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiine to time, and may

enter into agreements with other parties that share or modify their risk, or reduce loszzs. These agreements
are on terms and conditions that are satisfactory lo the mortgage insurer and the other psrty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments Gsins ary source
of funds that the mortgage insurer may have available (which may include funds obtained frori Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirsuier,
any other entity, or any alfiliate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from (or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the armangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shatl have the right to hold such Miscellaneous Proceeds
until ¥ender has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-yzstoration in a single disbursement or in a series of progress payments as the work is
completed. I/n'zss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piozeeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Pinceeds. If the restoration or repair is not cconomically feasible or Lender's scourity would
be lessened, the Miscel.aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then aug, with the excess, il any, paid (0 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Section 2.

In the event of a total saling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shali be applicd to the sums secured by this Secunity Instrument, whether or not then due, with

the excess, if any, paid to Borrowsr, . .
[n the evenl of a partial taking-dsstruction, or loss in value of the Preperly in which the [air market

value of the Property immediately befoie-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur.d oy this Security [nstrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the toual amount of the sums secured immedialely before the
partial taking, destruction, or loss in value divided by (k) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Ay balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss'1'value of the Property in which the fair market
valuc of the Property imumnediately before the partial taking; fesiruction, or loss in value is less than the
amount of the sums secured immediately before the partial 1a':ug, destruction, or loss in value, unless
Bomower and Lender otherwise agree in wriling, the Miscellaneous “roveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afler notice’ty Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 14 seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i7" iven, Lender is authorized
to collect and apply the Miscellancous Procceds cither to restoration or repair of the Property or to the
sums sccurcd by this Security Instrument, whether or not then due, "Opposing Panyy”’ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is “esun that, in
Lender’s judgment, could result in forfeiture of the Property or other matenal impairmen: 7t iender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a detav’vand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedisig to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Propenty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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lo Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inlerest of Borrower. Lender shall nol be required (o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for pavment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bormower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in [merest of Berrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"). (a) is co-signing this
Securi‘y Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally abligated to pay the sums secured by this Security
Instrument-and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acieiamodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer’s consznt.

Subject to ‘the provisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower’s obligationg under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights/ard benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower’s obligations and Fzhility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and_sgréements of this Security Instrument shall bind (except as provided in
Scction 20) and bencefit the successerc.and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but noviriinzd to, attornevs’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of Uxziress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instument or by Applicable Law,

If the Loan i3 subject te a law which sets maximuin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or t6-£¢ Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bededuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliecies from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose todm:ke this refund by reducing the principal
owed under the Note or by making a direct payment to Baiiower..Tf a refund reduces principal, the
reduction will be treated as a partial prepayment without any plepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptzoce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior Berrower might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instriment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower'’s
notice address il sent by other means, Notice to any one Borrower shall constitute notice 14 .51 Borrowers
unless Applicable Law expressly requires otherwise, The nolice address shall be the Propaty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal>promptly
notify Lender of Borrower's change of address. [ Lender specifies a procedure for reporting Rorewer’s
change of address, then Borrower shall only report a change of address through that specified pracedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice (o Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security [nstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by [ederal law and the law ol the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take apj action.

1'7-Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18,/ Transfer of the Property or a Beneficial Interest in Borrower, As used in this Scction 18,
"Intcrest inake Property” means any legal or beneficial inicrest in the Property, including, but not limited
to, those bercficial interests transferred in a bond for deed, contract for deed, installment salcs contract or
escrow agreemett, tie intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part 2. the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person #nf-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ma;-require immediate payment in full of all sums secured by this Security
Instrument. However, this‘ordsar shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 36-duys from the date the notice is given in accordance with Section 13
within which Borrower must pay all suwrs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tiis‘ririod, Lender may invoke any remedies permitled by this
Securnty Instrument without further notice or lemand on Borrower.

19. Borrower’s Right to Reinstate After Adoceleration. If Borrower mcets certain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh: specify for the termination of Borrower’s right
to reinstate, or (c) entry of a judgment enforcing this Securily Instrument, Those conditions are that
Borrower; (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as if no acceleration had occurred, (b) cures any default of any-uther covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, b1t no! Jimited (o, reasonable atlorneys’
fees, property inspection and valuation fees, and other {ces incurred 16t Ve purpose of prolecting Lender’s
interest in the Property and rights under this Security Instrument; and (d] tal.es such action as Lender may
reasonably require to assure that Lender’s interest in the Property ard rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continug
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleswd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chec!,, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insivinentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ineiriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Howeszr, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times withoul prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Secunty Instrument and performs other morntgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rarty hereto a reasonable period after the giving of such notice to take corrective actien. If
Applicable/iaw provides a time period which must elapse before certain action can be taken, that time
period will (g deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to' cr.e given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan! 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz"yzction 20.

21. Hazardous Suistances, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ¢ bazarsdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling,”kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive maternials,
(b) "Environmental Law" means federa. lawvs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prewesiion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law, and (d)} an "Environmental
Condition" means a condition that can causc, ‘contiibutc to, or othcrwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Aisposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances; or. or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything aflecting the Propenty (&) faal is in violation ol any Environmental
Law. (b) which creates an Environmenial Condilion, or (c) whivn, due-a.lhe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Troperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normzi residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢cnnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ‘cium, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th:: Property and any
Hazardous Substancc or Envirenmental Law of which Borower has actual knowiczges (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaser-threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releaseof a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further fuform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’ssur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its
option ma’ renuire immediate payment in full of all sums secured by this Security Instrument
without furthcr wemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ‘o coMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limi‘cd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payaient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Jut ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaer Applicable Law.

24. Waiver of Homestead. In accord=uré with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois honestead exemption laws,

25, Placement of Collateral Protection Insuraucy. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agrecrient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Botiowe:’s collateral. This insurance may, but nced
not, prolect Borrower’s interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in‘zonnection with the collateral. Borrower
may later canccl any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and LenGer’s'agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement.of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insvrance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may b more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(cr or (Seal)

KEITH BASSETT -Borrower
Ol Comedt,

ANGELINE @‘SSETT -Borrower

(Seal) (Seal)
-Forrower -Borrower
(Seal) fa (Seal)

" “Borrower . -Borrower
(Seal) o (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, - County ss:(%as [C
L Wt lem ot , a Notary Public in and for said county and
state do hereby certify that KEITH BASSETT AND ANGELINE BASSETT

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument ~s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenvrader my hand and official seal, this { 4 day of [éé{((ﬂ-’y Jal 3

My Commissioit Zxrirss: Ai//w)'} c/% 5 M

Notary Pubhu

%“”""“’“‘”““’“‘;2;‘;;‘;[’?;;‘” Rt SEEVEN\ e A% RO \\

WILLIAM H HOWARD I
Notary Public - State of Hilnois
My Commission Exp|f9° Aug 4,2013 %
‘“‘*W!‘”&”»x i L i
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 19TH day of FEBRUARY, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiust' or Security Deed (the "Security Instrument”) of the same date given by the
undersiguied. (the "Borrower") to secure Borrower's Note to ~ WELLS FARGO BANK, N.A.

{the
"Lender") of the s2me date and covering the Property described in the Security Instrument

and located at;
226 N CLINTON Sf/ 308, CHICAGO, IL 60661

[Property Address]

The Property includes a unit ir, tugether with an undivided interest in the common elements
of, a condominium project Known.ag:
CLINTON STREET LOFTS CONDOMTL{TIM

[Nama.«f-Condominium Projec]
(the "Condominium Project”). If the ovmers._ association or other entity which acts for the
Condominium Project {the "Owners Associztion’) holds title to property for the benefit or use
of its members or shareholders, the Property 7ise includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits uf Borrower’'s interest.

CONDOMINIUM COVENANTS. In addition to the sovenants and agreements made in the
Security tnstrument, Borrower and Lender further covenant-and agree as follows:

A. CondominiumObligations.Borrower shall perform &\ of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Cornstituent Documents™ are the: (i)
Declaration or any other document which creates the Condomiriur. Project; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrowes™ shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintairs, with a generally
accepted insurance carrier, @ "master" or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the am<upis {including
deductible levels), for the periods, and against loss by fire, hazards included wit'ur” the term
"extended coverage," and any other hazards, including, but not limited to, earthguakes and
floods, from which Lender requires insurance, then: () Lender waives the prov.sien in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Pericdic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverace is provided by the Owners Association policy.

wwhal Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe. .shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the eveni of a distribution of properly insurance proceeds in lieu of restoration or
repair following 4 los3 to the Property, whether to the unit or to common elements, any
proceeds payable to Msivower are hereby assigned and shall be paid to Lender for application
to the sums secured by tie Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Sorrower shall take such actions as may be reasonable to
insure that the Owners Association. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage'to Lender.

D. Condemnation. The proceeds’ Of any award or claim for damages, direct or
consequential, payable to Borrower in ccnnection with any condemnation or other taking of all
or any part of the Property, whether of ine unit or of the common elements, or for any
conveyance in lieu of condemnation, are heieby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ‘@xcept after notice to Lender and with
Lender's prior written consent, either partition or subdivize the Property or consent to: (i) the
abandonment or termination of the Condominium Project, =xcept for abandonment or
termination required by law in the case of substantial destructior by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the‘exuress benefit of Lender,
(i) termination of professional management and assumption of self-management of the
Owners Association; or (i) any action which would have the effect of ~endering the public
liability insurance coverage maintained by the Owners Association unacceptable to 1.ender.

F. Remedies. If Borrower does not pay condominium dues and assessiicints when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragreph F shall
hecome additional debt of Borrower secured by the Security instrument. Unless Boirower and
Lender agree to other terms of payment, these amounts shail bear interest from the'acee of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender tc
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT N
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider. '

ZQ#— C@f— (Seal) Q—D'Q* v§szﬁz'§(8%al)

KEITH 2ASETT -Borrower ANGELI SETT -Borrower
/) (Seal) : (Seal)
-Borrower B -Borrower
__'Szal) : (Seal)
-Boricwer -Borrower
(Seal) A (Seal)
-Borrower -Bo_rrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT Sorm 3140 1/01
VMP ®-8R (0810) | Page 3 of 3 . -
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

QEEI:{"ETERANS AFFAIRS OR ITS AUTHORIZED
i),

THIS VA GUAF ANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 19TH day
of FEBRUARY, 2013 , and is incorporated into and shall be deemed to amend
and supplement the Mo tzage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated
of even date herewith, givéi by the undersigned (hercin "Borrower") (o secure Borrower's Note to
WELLS FARGO BANK, N.i,

(herein “Lender"} and covering the Troperty described in the Security Instrument and located at
226 N CLINTON ST 308, CHICAGCL, ILLINCIS 60661

[Propustyddress)

VA GUARANTEED LOAN COVENANT: In addition 6 the covenants and agreements made in the
Security Instrument, Borrower and Lendcr [urther covenant ard sgree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 78, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof-shall govern the rights, duties and
liabilitics of Borrower and Lender. Any provisions of the Sccurity (Ineimument or other instruments
exccuted in connection with said indebtedness which are inconsistent with-said Title or Regulations,
including, but not limited to, the provision for payment of any sum in connec'ionsvith prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of Loe secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to the extent necessary
to conform such instruments to said Title or Regulations.

282860812363

ULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

M
@% .538R (0310) 10/03
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge" not exceeding four per centum
(49%) of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness sccured hercby, unless such proceeds are
suffiZ.2m to discharge the entire indebtedness and all proper costs and expenses secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60(da; s from the date that this loan would normally become eligible for such guaranty committed
upon by the Derartment of Veterans Affairs under the provisions of Title 38 of the U.5. Code "Veterans
Benefits," the Mo gagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediatély ot may exercisc any other rights hercunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer
of the property securing suck'lsan to any transferee, unless the acceptability of the assumption of the loan
is established pursuant to Section 57/1< of Chapter 37, Title 38, United States Code.

An authorized transfer {"assumprion").of the property shail also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING TEL: 41 fee equal to one-half of one percent {( 05 %)
of the balance of this loan as of the date of t-ansfer of the property shall be payable at the time of transfer
to the loan helder or its authorized agent, as trudtee 151 the Department of Veterans Affairs. If the assumer
fails to pay this fcc at the time of transfer, the fe¢ shaiiconstitute an additional debt to that already secured
by this instrament, shall bear interest at the rate hewdiu provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, sh2ii he immediately due and payable. This fee is
awtomatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upen app!'zation for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or i's authorized agent for determining the
creditworthiness of the assumer and subsequently revising the heldor’s ownership records when an
approved transfer is completed. The amount of this charge shall not excecd the maximum ¢stablished by
the Department of Veterans Affairs for a loan to which Section 3714 of Chaptes 37, Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumec, hen the assumer hercby
agrees to assume all of the obligations of the veteran under the terms of the instraments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veturanse Affairs to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness.Created by this
instrument.

Initials:

@% -538R (0310) Page 2 of 3
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IN WITNESS WHEREOF, Borrower(s) has exccuted this VA Guaranteed Loan and Assumption Policy
Rider.

LTl (Vo 8% Rose 80

KEVITH DAZSETT -Borrower AN GELIN'%HS SETT -Borrower
7. -Borrower -Borrower

—-Zs:rrower ) : -Borrower

-Borrower Y -Borrower

@g-ssaa (0310) Page 30f 3



1310910019 Page: 23 of 23

"UNOFFICIAL COPY

EXHIBIT ‘A’

File No.: 7733267n (mk)

UNIT NO. 308 AND PARKING SPACE NO. P-32, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN THE CLINTON STREET LOFTS
CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 97982890, IN BLOCK 24 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AP.N. 17-09-315-025-1053

AL BRSSETT 2 R
46617175 WHEN RECORDED, RETURN TC:

FIRST AMERICAN ELS HRSTAMERICANMORTGA?ESERVICES‘
HORTGAGE ¥ Cipeinn, oo s
G CLEVELAND, OHIC 4ét]

7733267n lof1




