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HOME AFFORDABLE 2" LIEN MODIFICATION AGREEMENT
2"d | jen Modification Program ("2MP")

Borrower ("I"):;' ARQUELLA GARNER

L.ender or Serviczr{"Lender"): Green Tree Servicing LLC

Date of second fien mortgage, deed of trust, or security deed ("2"Y Mortgage”) and Note or Line of Credit
Agreement {"Note"}:(10/26/2007 Recprded 12/06/2007 Instrument NO. 0734039006 Loan Number: 897257895
Property Address ("Prosery”): 8350 S MAY ST CHICAGO, IL 60620

more particularly describegir the attached Exhibit A"

MERS is Mortgage Electronic Hegistration Systems, Inc. MERS is a seperate corperation that is acting soley as a
nominee for lender and fender's successors and assigns. MERS is the mortgagee under the Mortgage. MERS is
organized and existing under the lavrs of Oelaware, and has an address and telephone number of P.O. Box 2028,
Flint, M 48501 2026, (888) 679 MERS:

If my representations in Section 1 continue to/be'true in all material respects, then this Home Affordable 2" Lien
Modification Agreement ("Agreement”) will, as sit forth in Section 3, amend and supplement (1) the 2nd Mortgage

on the Praperty, and (2) the Note secured by the 2% Mortaage. The 2" Mortgage and Note together, as they may
previously have been amended, are referred to as the "_oan Documents." Capitalized terms used in this

Agreement and not defined have the meaning given to them.iLoan Decuments.

| understand that after I sign and return two copies of this Agreerent to the Lender, the Lender will send me &
signed copy of this Agreement. This Agreement will not take effect in'sss the preconditions set forth in Section 2
have been satisfied.

1. My Representations. | certify, represent to Lender and agree:

A. | am experiencing a financial hardship, and as a result, (i) | am in cefau!t or | believe | will be in
default in the near future under the Loan Documents, and (ii) | do nowtave sufficient income or
access to sufficient liquid assets to make the monthly mortgage payments now or in the near
future, and (iii) as of the effective date of this Agreement, | have received a-wni modification

under the Making Home Affordable loan modification program for my 15! mortgage loan secured

by the Property (which mortgage loan, as modified, is herein referred to as the ™! Martgage");
| live in the Property as my principal residence, and the Property has not been concernined,
There has been no change in the ownership of the Property since | signed the Loan Documents;

| have provided documentation in connection with the 18t Mortgage modification application for all
income that | receive (and | understand that 1 am not required to disclose child support or alimony S P [

=R

uniess | chose to rely on such income when requesting to qualify for the Home Affordable
Modification Program and 2Md Lien Modification Program ("Program");
E. Under penalty of perjury, all documents and information | have provided to Lender in connection

with this Agreement and to the 15! Mortgage lender, including the documents and information S S }
regarding my eligibility for the Program, are true and correct;
F. | have made or will make all payments required under the 15" Mortgage and | am not in default M _fs.);_

under the terms of the 15! Mortgage. SCJ_

1t more than one Borrower or Martgagor is executing this document, each is referred 1o as "L" For purposes of this document words signitying
the singular (suct, as "I} shali i:clude the plural {(such as "we"} and vice versa whera appropriate. i
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Acknowleclg.jerrw.-nlt?sJ a!N‘reconﬁoEt!)gt;ﬁlicalio!ﬂ urg;sta:nd aIn:d)ac nowledge that:
A

TIME IS OF THE ESSENCE under this agreement; and

B. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that any of my
representations in Section 1 are no longer true and correct, the Loan Documents will not be modified
and this Agreement will terminate. In that event, the Lender will have all of the rights and remedies
provided by the Loan Documents; and

C. lunderstand that the Loan Documents will not be modified unless and until (i) | receive from the
Lender a copy of this Agreement signed by the Lender, {ii} | receive from the lender for my 18t
Mortgage a copy of the modification agreement for the 15 Mortgage signed by the lender, and {jii) the
Modification Effective Date (as defined in Section 3) has occurred. | further understand and agree that
the Lender will not be obligated or bound to make any medification of the Loan Documents if | fail to
meet any one of the requirements under this Agreement or any other requirements of the Program.

D. |understand and agree that if | was discharged in a Chapter 7 bankruptcy proceeding subsequent to
the <xexution of the Loan Documents, | am voluntarily entering into this Agreement for the benefits to
be obtaiied thereby and not as a reaffirmation of the debt evidenced by the Note, and | further
understend and agree, and the Lender, by its execution of this Agreement also agrees, that nothing
contained Fernin is intended to impose personal liability for the Loan in violation of such discharge.

3. The Modification. - it inv representations in Section 1 continue to be true in all material respects and all
preconditions to the madyication set forth in Section 2 have been met, the Loan Documents will
automatically become mGdified on 05/01/2013 (the "Modification Effective Date") and all unpaid late
charges that remain unpaid will be waived. | understand that if | have failed to make any payments as a

precondition to this modificatior under a workout plan or trial period plan, or the modification under the 18t
Mortgage is for any reason not in ull force and effect as of the Modification Effect Date, this modification
will not take effect. The first modified mayment will be due on 05/01/2013.

A.  The new Maturity Date will be: 02/01/2050

B. The modified principal balance of my Note il include all amounts and arrearages that will be past due
as of the Modification Effective Date (inclucing nnpaid and deferred interest, fees, advances and other
costs, but excluding unpaid late charges, collectively, "Unpaid Amounts”} less any amounts paid to the
Lender but not previously credited to my Loan. The<nodified principal balance is less principal that has
been forgiven in the amount of $.00. In any event, tie andified principal balance of my Note will be
$9,568.04 (the "New Principal Balance"). | understandahzt by agreeing to add the Unpaid Amounts to
the outstanding principal balance, the added Unpaid Amiounts-accrue interest based on the interest
rate in effect under this Agreement. | also understand that th's maans interest will now accrue on the
unpaid Interest that is added to the outstanding principal balancz,

C. Interest at the rate of 1.00000% will begin to accrue on ihe New Priticizal Balance as of 04/01/2013
("Interest Rate Effective Date"). Beginning on the fifth (5”‘) anniversary da‘e of the Interest Rate
Effective Date, the interest rate will adjust to the same iterest rate scheduied t2.be in effect on the 18t

Mortgage, and will thereafter follow the same terms and conditions applicable to fae 18! Mortgage
(which interest rate terms and conditions are hereby incorporated into this Agreerne:t and made part
thereof). Lender reserves the right to adjust the interest rate to a rate lower than the'raw on the 18t
Mortgage, but in no event shall the interest rate on this Agreement exceed the maxinmiant interest rate

that could be in effect at any time in the 15! Mortgage. The first payment on the New Principal Balance
will be due on 05/01/2013.

| will begin to make modified monthly payments on 05/01/2013 and on the same day of each month
thereafter. The initial payment will be in the amount of $25.89. With each scheduled interest rate
adjustment, my monthly payment will be adjusted to an amount necessary to repay the remaining
unpaid balance of the New Principal Balance as of the interest rate adjustment date in substantially
equal morthly installments of principal and interest over the remaining term of the Loan. | understand
that the Lender will provide me with notice of my new interest rate and payment amount prior to the
due date of any such new payment.

2MP Agreement, 11/01/2010 LTR-1038
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Notwithstanding the foregeing, | agree that unless sooner paid, all principal, interest and other
amounts due under the Loan Documents shall be paid on the new Maturity Date.

The above terms in this Section 3.C. shall replace and supersede any provisions 1o the contrary in the
Loan Documents, including but not limited to, provisions for an adjustable or step interest rate.

} will be in default if | do not comply with the terms of the Loan Documents, as modified by this
Agreement.

It a default rate of interest is permitted under the Loan Documents, then in the event of default under
the Loan Documents, as amended, the interest that will be due wilt be the rate set forth in Section 3.C.

4. Additional Agreements. | agree to the following:

A

Tha* ail persons who signed the Loan Documents or their authorized representative(s) have signed
this Agreement, unless (i) a borrower or co-borrower is deceased; {it} the borrower and co-borrower
are divorced and the property has been transferred to one spouse in the divorce decree, the spouse
who no lunger has an interest in the property need not sign this Agreement (although the non-signing
spouse may centinue to be held Hable for the obligation under the Loan Documents); or (iii) the Lender
has waived this requirement in writing.

That this Agreemen’-snall supersede the terms of any modification, forbearance, Trial Period Plan or
Workout Plan that | previorsly entered into with Lender for my 2™ Mortgage.

To comply, except to the extert that they are modified by this Agreement, with all covenants,
agreements, and regquirementz.of Loan Documents including my agreement to make all payments of
taxes, insurance premiums, assessinants, Escrow ltems, impounds, and all other payments, the
amount of which may change perioticully over the term of my Loan.

That the Loan Documents are composed of atly valid, binding agreements, enforceable in accordance
with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressly modified by this Agreement,
remain in full force and effect; nothing in this Agreeriert shall be understood or construed to be a
satisfaction or release in whole or in part of the obligatizn: contained in the Loan Documents; and that
except as otherwise specifically provided in, and as exprissly modified by, this Agreement, the Lender
and | will be bound by, and will comply with, all of the terms 7ind «:onditions of the Loan Documents.

That, as of the Modification Effective Date, notwithstanding any'cuner provision of the Loan
Documents, | agree as follows: If alf or any part of the Property or any interest in it is sold or
transterred without Lender's prior written consent, Lender may, at its option, require immediate

payment in full of all sums secured by the 2nd Mortgage. However, Lendeér snall not exercise this
option if state or federal law, rules or regulations prohibit the exercise of such/optinn as of the date of
such sale or transfer. If Lender exercises this option, Lender shall give me nolice’'ofacceleration. The
notice shall provide a period of not less than 30 days from the date the notice is getivered or mailed

within which | must pay all sums secured by the ond Mortgage. If | fail to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by the one Mortgage without
further notice or demand on me.

That, as of the Modification Effective Date, | understand that the Lender will only allow the transfer and
assumption of the Loan, including this Agreement, to a transferee of my property as permitted §12
U.S.C. Section 1701j-3. A buyer or transferee of the Property will not be permitted, under any cther
circumstarice, to assume the Loan. Except as noted herein, this Agreement may not be assigned to, or
assumed by, a buyer or tfransferee of the Property.

That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendrent to the Note allowed for the assessment of a penalty for full or partial prepayment of the
Note, such provision is null and void.

2MP Agreement. 11/01/2010 LTR-1036
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That, | will cooperate fully with Lender in obtaining any title endorsement(s}, or similar title insurance
product(s), and/or subordination agreement(s) that are necessary or required by the Lender's procedures
to ensure that the modified mortgage loan is in second lien position and/or is fully enforceable upon
modification and that if, under any circumstance and notwithstanding anything else to the contrary in this
Agreement, the Lender does not receive such title endorsement(s), title insurance product(s) and/or
subordination agreement(s), then the terms of this Agreement will not become effective on the Modification
Effective Date and the Agreement will be null and void.

J. That | will execute such other documents as may be reasonably necessary to either (i) consummate the
terms and condlitions of this Agreement; or (i) correct the terms and conditions of this Agreement if an error
is detected after execution of this Agreement. | understand that a corrected Agreement will be provided to
me and that this Agreement, if it contains any such error, including but not limited to a mathematical,
typographical cr other computer-generated error, will be void and of no legal effect upon notice of such
error. If | elect not to sign any such corrected Agreement, the terms of the original Loan Documents shall
continue in full force and effect, such terms will not be modified by this Agreement, and | will not be eligible

for a moditication under the 2™ Lien Modification program.

K. Mortgage Elsctronic Registration Systems, Inc. ("MERS") is a separate corporation organized and existing
under the laws »f Delaware and has an address and telephone number of P.O. Box 2026, Flint, Ml 48501-
2026, (888) 6/0-MERS. In cases where the loan has been registered with MERS who has only legal title to
the interests grantsd by the borrower in the mortgage and who is acting solely as nominee for Lender and
Lender's successors and-assigns, MERS has the right: to exercise any or all of those interests, including,
but not limited to, the righ 1o foreclose and sell the Property; and to take any action required of Lender
including, but not limited 10, releasing and canceling the mortgage loan.

L. That Lender will collect and recdrd personal information, including, but not limited to, my name, address,
telephone number, social security number, credit score, income, payment history, government monitoring
information, and information about aceount balances and activity. in addition, | understand and consent to
the disclosure of my personal informatizr-and the terms of the Trial Period Plan and this Madification
Agreement by Lender to (i) the U.S. Deparimient of the Treasury, (i) Fannie Mae and Freddie Mac in
connection with their responsibilities under the Hnme Affordability and Stability Plan; (iii) any investor,
insurer, guarantor or servicer that owns, insures, guarantees or services my first lien or subordinate lien (it
applicable) mortgage loan(s); (iv) companies thaipariorm support services for the Home Affordable

Modification Program and the 2" | ien Modification Program, including marketing the Home Affordable

Modification Program or the 2nd | ien Modification Program’ conducting surveys or providing marketing
research or other borrower outreach, data processing and technical systems consulting; and (v) any HUD
certified housing counselor.

M. | agree that if any document related to the Loan Documents and/ar.this Agreement is lost, misplaced,
misstated, inaccurately reflects the true and correct terms and conditions of the loan as modified, or is
otherwise missing, | will comply with the Lender's request to execute, achnowledge, initial and deliver to the
Lender any documentation the Lender deems necessary. If the original piomissory note is replaced, the
Lender hereby indemnifies me against any loss associated with a demand on :hg original note. All
documents the Lender requests of me under this Section 4.M. shall be referred to.as 'Documents.” | agree
to deliver the Documents within ten (10) days after | receive the Lender's written raguast for such

replacement.

N. If | receive a separate notice from Lender that | am required to attend additional debt manapgement
counseling, t agree to promptly attend such counseling and provide evidence of attendance to'Lender upon
request.

0. If my loan is a home equity line of credit ("HELOC"), | understand that (i) access to funds in the line of

credit will be permanently terminated, so | am unable to obtain any further advances, notwithstanding any
references in the Loan Documents, or otherwise, to the Loan being a line of credit; (i) any devices used for
accessing the credit line, such as checks or credit cards, are void, (iii} if | have had separate balances on
the HELOC that were charged interest at different rates, including fixes or variable rates, all balances are
combined into a single balance that will be charged interest at the rate established in Section 3 of this
Agreement, and | will not have the option of locking in or electing different interest rates or other payment
terms in the future; (iv) if | have had the option to pay interest-only payments on any balances, all
payments under this Agreement will be set as forth in Section 3 of this Agreement, and (iv) if 1 have had
special incentive interest rates involving a reduction in my interest rate for automatic payments or other
relationships with the Lender, these special incentives no longer apply.

P. Any principal forgiveness will be reported to the Internal Revenue Service and may have tax
consequences. Therefore, | am advised to seek guidance from a tax professional.  will contact Green Tree

at 1-800-643-0202 if | do not want principal forgiveness.
2MP Agreement, 11/01/2010 LTR-1036
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In Witness Whereof, the Lender and | have executed this Agreement.

Green Tree Servicing LLC Q W Xghfpa
Lender Arquelle'Garner /
3 / I AR

By é)”,a Mﬁ_‘ Date

Ye/y3

Date
Account #: 897257895

/g; 4 M=) 44/ 3

Mortgage Electronic Registraticn Svstems, Inc. - Nominee for Lender

This communication is from a debt coliector. It is an attempt to collect a debt, and any information obtained will be used for that
puUrpose,

2MP Agreement, 11/01/201 LTR-1036

By:_ N4 /ﬁ/f{k’?//‘/f/ £y

Brian A Abbee
Licensed Loss Mitigation Specialist
License Number: 88000
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State of: J W
County of: WQ

I j’%«d‘t?ﬁ"& Ao QuS‘LMo, 6@1}“"& , a Notary Public in

and for said-county and state do hereby certify that

Arqueits Carner

personally known to (re to be the same person(s) whose name(s) subscribed to the
foregoing instrument appeared before me this day in person, and acknowledged that
he/she/they signed and delivered the said instrument as his/her/their free and voluntary
act, for the uses and purposes therzin set forth.

Given under my hand and ofticial s=a!, tiiis the 2& day of ZZ?M:J\, 20;

/me.m,smn Explre{i‘l}W

Notary Public

 OFFICIALSEAL
1 PAULETTE A CUSTARD SMITH

> NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 0021118

s R N TR e A
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STATE OF Arizona
County of Maricopa

The foregoing instrument was acknowledged before me this ‘Z day of /ﬂfﬂl -, 2013by
Brian A. Abbee, as MERS Nominee for Lender of Mortgage Electronic Registration Systems, inc.

Dp—--
Ny, & TS
Notary Public
Julie A. Butler
Notary Public

7 Maricopa County, Arizona | ¢ R
My Comm. Expires 06-17-15
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Exhibit A
Legal Description

The following described property located in the county of Cook, state of lllinois: Lot 17 in block 1
in Racine Highlands being a subdivision of the northwest quarter of the northwest quarter of the
southeast quarter of section 32, township 38 north, range 14, east of the third principal '
meridian, in cook county, llinois. /



