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- CASE #: 28-28-6-0814152
MORTGAGE

[MIN 1001875-0000064734-9 |

DEFINITIONS

Words used in multiple sections of this document are defined below and otricrwards are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this documiariiare also provided in Section 18,
(A) “Security Instrument” means this document, which is dated APRIL 10, 2r:2, together with all
Riders to this document,

(B) “Borrower” is GLENN UALAT, SINGLE MAN.
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MERS is organized and existing under the laws of Delaware, and has an 6ri5aVelephone number of P.Q. Box

2026, Flint, MI 48501-3026; del. SFI\I'E_H- EICI AL
(D) “Lender” is PHHUN@ LC

Lender is a LIMITED LIABILITY COMPANY, organized and existing under the laws of

DELAWARE, Lender's address is 7550 FRANCE AVE. §. #
340, EDINA, MN 55435,

(E) “Note” means the promissory note signed by Borrower and dated APRIL 10, 2013. The Note
states that Borrower owes Lender **ONE HUNDRED THIRTY THREE THOUSAND EIGHT HUNDRED SIXTEEN AND
NO/IOO**************************************************** Dollars (U.S. $133,316_00 )

Plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than MaY 1, 2043,

(F) “Property” means the Property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, Plus interest, any prepayment charges and late charges due under
the Note, andail.cums due under this Security Instrument, plus interest.

{H) “Riders” means 2ll Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrovee; Icheck box as applicable]:

L_JAdjustable Rate Pider [__ICondominium Rider [_1Second Home Rider

L "I Balloon Rider [x"]Planned Unit Develepment Rider [E]Other(s) [specify] Fixed
L__11-4 Family Rider L__1Biweekly Payment Rider Interest Rate Rider
LX VA Rider

(1} “Applicable Law” means all centiolling-applicable federal, state angd local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinicns.

{J) “Community Association Dues, Fees, andAssessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by s condominium association, homeowners association or similar
crganization,

(K} “Electronic Funds Transfer” means any transfer o/ furus, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronie «erminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution i dhit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine tansactions, transfers initiated by teiephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, avyare of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrit.ed in Sestion 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of th= Property; (jii) conveyance in lieu
of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymert of .ar default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and in'erest under the Note, plus
(ify any amounts under Section 3 ot this Security Instrument.

{P} “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 ot $eq.) and-its implementing
regulation, Regulation X {24 C.F.R. Part 1024), as they might be amended from time to time, ol ary additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally reiated mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
Online Documents, inc. Page 2 of 12 ILEDEDL 1212
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sacwres tartw FFi@MELﬂa@ P\¥ extensions and modlifications
of the Note; and (ii) th;EJN orpwell’ nt a Mers Under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) andtothe successors and assigns of MERS, thefollowing described pPropertylocated
inthe counry [Typs of Recording Jurisdiction] of ~ Cook

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

"A".

APN #: 19-15-303-044-4000

which currently hxs the address of 6201 South Knox Ave Unit D, Chicago,
[Strest] [City)
lllinois 60629 {"Property Address™;
[Zip Code]

TOGETHER WITHall the im ~iovements now or hereafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a partcrthe sroperty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referied tn.in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nomiinie for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but rotfimited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not lirved to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully.ceisad of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Picye: by against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-uniform covenants with
limited variationg by jurisdiction to constitute a uniform security instrumens covering real property.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and L_ate Charges. Borrower shall pay

Note and this Security Instrument shall be made in U.S, currency. However, if any check or siner ristrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Leincer may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or mare &t the folfowing
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's chocr or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lenderin accordance with the notice provisions in Section 15, Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /0
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payment or partial payment if the payment or partial payments are insufficient (ng,the Loan current, Lender may
i; zi tf
T bt

accept any payment onpagtial p FF’I@IA@ILOM@ aiver of any rights hereunder or
prejudice to its rlglhts tojef eng or akg EXle=in th Lender is not obligated to apply such
payments at the time suc payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

then Lender need not pay interest on urapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, if Borrower does not do so within a reasonable period of time, Lender shali either
apply such funds or return them to Borrower. Ifnotapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foilowing order of priority: (a) interest due under the Note; (b} principal

3. Funds for Escrow jiems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untitthe Note is paid in full, & swr (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attair priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents. or. tha Property, ifany; (c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Incdrance premiums, if any, or any sums Payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance prem/ums in accordance with the provisions of Section 10, These items are called
“Escrow tems. " Atorigination or atany time auringtheterm ofthe Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrovver by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shali Promptly furnish to Lerier all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lerdei waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligatior: to ray to Lender Funds for any or all Escrow Items atanytime.
Any suchwaiver may only be in writing. Inthe event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which pPayment of Fundsihas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within sick time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for 4l purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenat and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow |tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay suchiaimount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revcke tne waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such 'evesation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lende! to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can requireuiragr RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of cxwenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Iltems no iater than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicabie Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interestto be paid on the Funds, Lender shallnot be required

to pay Borrower any interewmﬁpgtﬁrrm d Lem if\wfiting, however, that interest
shall be paid on the Funds. Sedder to Horro i [ :L.Lge, I@ou ting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shalf pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Community Association Dues, Fees, and Assessments, ifany. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing *3 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is penorming such agreement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory 1o'l.2nder subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to-a iien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Withid 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set$orth above in this Section 4.

Lender may require Borrower to pay 2 cne-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loar’

5. Property Insurance. Borrower shiill keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for wkict: Lander requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of tiie Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connieciion with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (£} 2 ene-time charge for flood zone determination and
certification services and subsequent charges each time remappings ¢ similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be recpensible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the reviev.-af any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Leticiei, may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to pursh=sa-any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not prew:ci Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and, raight provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insura:ic= coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any an.ourtsdisbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrumeat. " hese amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interzsi, upon notice from
Lender to Borrower requesting payment.

All insurance policies requited by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the pelicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, hot otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard moﬂgﬂN@Fl Fm’laﬁtA oﬁga@@ﬁ dditional loss payee.

In the event of loss, Bo g F profnpt ilow € an ledder. Lender may make proot
of lass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration of repairis economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall notbe paid cut
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economicaily
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, th#n Lender may negotiate and settle the claim. The 30-day petiod will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s righs 26 any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ans (b} any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) undei 4ii insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lerider may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Noie 4r this Security Instrument, whether or not then due.

6. Occupancy. Borrowersnall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Securtinstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date-of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unizss extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Prote ction of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorale cr commit waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in<ider to prevent the Property from deteriorating or decreasing invalue
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged. to.avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage {2, =rthe taking of, the Property, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released prorends for such purposes. Lendermay disburse proceeds
for the repairs and restoration in a single payment or in a series of rrcaress payments as the work is completed. if the
insurance or condemnation proceeds are not sufficient torepair or restore !ne Property, Borroweris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectior s of the Properly. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendei zazll give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Lcan-application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowladge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lendzi with material information)
in connection with the Loan. Material representations include, but are not limited to, r=prusantations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, {b) thereis a legysivroceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrurient (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument orto enforce laws or regulations}, or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Praperty and rights under
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this Security Instrument, including profacti asgessing the value gf the Property. and securing and/or repairing
the Property. Lender’s actipngichNi @ lagimlt{jA payifg an yc¥d by alien which has priority
over this Security InstrumeRT; (B} app&aring in Court; {€Ypa 'jgwea abterfiforneys’ fees to protect its interestin

the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or cther code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrenderthe leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cendition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was seauired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at4 cust substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate miityage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shali coifinue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Insuraiice, Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lendzr shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss rezerve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided ey ar.insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated paynients toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making {ne’L.dan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Instrance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refuidable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreemenibzwrzen Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing intitis Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purritases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a part/to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in ‘arce from time to time, and may enter into
agreements with other parties that share or modity their risk, or reduce lueses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any sou:ceof funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 2y reinsurer, any other entity, or
any affliate of any of the foregoing, may receive (directly or indirectly} amounts that derive frorn {07 might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modiiyiig th= mortgage insurer's
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay.for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

iLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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receive certain disclosures, 1o request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated aujo :N}Fr Ft{ive jrrlAnEf a@lé}sprvance premiums that were
uneatrned at the time of s aficeftation of termifverfion.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned toand
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration orrepair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shallhave the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shaltbe applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partial taking, destruction, orloss in value ofthe Property in which the fair market value of the Property
immediately beftre the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Secdiity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise aree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Praceads multiplied by the following fracticn: {a) the total amount of the sums secured immediately
before the partial taking, ¢es.miction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, desirustion, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partialtakirg dzstruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking;, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking; destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall se applied to the sums secured by this Security Instrument whether or not
the sums are then due.

ffthe Property is abandoned by Borrower, orif. after notice by Lender to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to'seitl< a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is ¢ uthorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums <ecured by this Security instrument, whether or not then due.
“Opposing Party” means the third party that owes Boiwower Miscellanecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Frocceds.

Borrower shall be in defaultif any action or proceeding, whetiied sivitor criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairmerit o Lender's interest in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if ac/2ieration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributabio io the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by tciirier.to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Si:ccessors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interzst of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secunyy’ Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amountthen due, shall notbe awaiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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13. Joint and Several Liabilit]; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
tMe

that Borrower's obligationi:i @ Fi!t@ icﬁ:lLH’ow ver, @ Hord Ywho co-signs this Security
Instrument but does not e ela “do-signes) ) is ign s-Selurity Instrument enly to mortgage,
grantand convey the co-signer’s interestin the Property under the terms ofthis Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and kenefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prehibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[fthe Loan ieaut ject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charo<s collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collestel] from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principa!; ths reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment chirge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrowver or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actualy.Jelivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to al. Burrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower zhsii only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firsiclass mail to Lender’s address stated herein unless
Lender has designated ancther address by notice to Borrower. Ary rictice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Luw rzquirement will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security fis:rument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and.Ob'igations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicanle I aw might explicitly orimplicitly
allow the parties to agree by contract or it might be silent, butsuch silence shalinotbe cor strued as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or thoilere which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words ofthe masculine gender shallmean andinclude corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural ard.ice versa; and
{¢) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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Online Documents, Inc. Page 9 of 12 ILEDEDL 1212

e s o sn e U i 2 i TS

e AN 3o 4TI o i -



1310934021 Page: 11 0of 21 1oan #: 1301062535

transferred in a bond for deed, contract fo inst nt sales contract or escrow agreement, the intent of which
is the transfer of title by Bgrr t tl pujh r Q P Y
If all or any part of the PToperty ofahy Intefest emysssol therfsferred (or if Borrower is not a natural

person and a beneficial interest in Borrower is sold or transferred) without Lender’s nrior written consent, Lender may
require immediate payment in full of ail sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19, Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shali have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property ircpection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rigitis under this Security instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's(infrest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Sacurity Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lendermay require ttat3orrower pay such reinstatementsums and expenses in one or more of the following forms,
as selected by Lender: (a) cash:{») money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawin-upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Trasisfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully efteciive as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Sectien 18,

20. Sale of Note; Change of Loan lervicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can k2 sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Lcar Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be otie oi more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrowe: will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice oftransizr < servicing. If the Note is sold and thereafterthe Loan
is serviced by a Loan Servicer other than the purchaser of the Note,in= mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor l'can Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Barrower nor Lender may commence, join, or be joined to any judiztal action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant t ihis Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason 4, tiis Security Instrument, untilsuch
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before Zertain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The neusz of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration giver: tr Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisioas of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is_located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup”kg Fsﬁiﬁjﬁﬂnﬁi s defined in Environmental
Law; and {d} an “Environ 1 NSO méansfa ton a SeLdntribule to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited te, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but notlimited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns. or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediatizn of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedialactions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmenta’ Clzanup.

NON-UNIFORM COVEINENTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remediet. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides o¥iarwise). The notice shall specify: (a) the default; {b) the action required to
cure the default; (¢) a date, notless tha’ 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cur< the default on or before the date specified in the notice may resultin
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Boirower of the right to reinstate after accelerationand the rightto assert
in the foreclosure proceeding the non-existelice o a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on oroafore the date specified In the notice, Lender at its option may
require immediate payment in full of all sums securcd by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial preceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section2Z, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secdriyy Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may chaige Borrower a fee for releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered 2/1d the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower heieby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Coltateral Protection Insurance. Unless Borrower proviles Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral, This insurance may, but nred not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makez.<¢ sniv claim thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purcnased by Lender, but
only after providing Lender with evidence that Berrower has obtained insurance as required by Borrowar's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs oflhatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aCCE and agrees to the terms and covenants contained in this Security

Instrument and in any RidHN ﬁrla@rﬁd with C O F) Y
Wl

Glenn Ualat

State of ILLINOIS
County of COOK

The foregeing instrument was acknowledged before me this I )’@Ib (date) by

Glenn Ualat (name of person acknowledged)-. M

s
(§ighhedre of Person Taking Acknowledgement)

"OFFiCis. 3EA:i-
LATOSr: | sROWH.
NOTARY PUBLIL_1A"E OF iLLINOIS
MY COMMISSICH E%PIES 11/8/2014

(Title or Rank)

(Serial Number, if any)
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LOAN #: 1301062535
MIN: 1001875-0000064734-9
PLANNED UNIT DEVELOPMENT RIDER

CASE #: 28-28-6-0814152

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day of
APRIL, 2013 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
ofthe same date, given by the undersigned (the “Borrower”) to secure Borrower's Note
10 PHH HOME LOANS, LLC, A LIMITED LIABILITY COMPANY

(the “Lender”)
of the same daze.and covering the Property described in the Security Instrument and
located at; 6201/Scéth Knox Ave Unit D, Chicago, IL 60629,

The Property includes, but isict limited to, a parcel of land improved with a dwelling,
together with other such parcsls and certain common areas and facilities, as described
iN COVENANTS, CONDITIONS ANL FESTRICTIONS

(the “Deciaration”}).
The Property is a part of a planned dit development known as poyle Roche

(the "PUD"). The Property also includes Borrower’s interest in the homeowners
association or equivalent entity owning or mariaging the common areas and facilities
of the PUD (the “Owners Association’) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants znd agreements made in the
Security Instrument, Borrower and Lender further covenant’and agree as follows:

A. PUD Obligations. Borrower shall performall of Borigwer's obligations under the
PUD's Constituent Documents. The “Constituent Documentis” eie the (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent aoctiment which creates
the Owners Association; and (i} any by-laws or other rules or regu'ations ofthe Owners
Association. Borrower shall promptly pay, when due, all dues ara assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mairitzins, with a
generally accepted insurance carrier, a "master” or “blanket” policy iisuring the
Property which is satisfactory to Lender and which provides insurance coveragein the
amounts (including deductible levels), for the periods, and againstloss by fire, hazards

MULTISTATE PUD RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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included withinthe term “extended coverage,” and any other hazards, including, butnot
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
oremium installments for property insurance on the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurarice coverage provided by the master or blanket policy.

In the <vent of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds pa/able to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the oroceeds to the sums secured by the Security Instrument, whether or
not then due, witl the excess, if any, paid to Borrower.

C. Public Liabil*y Insurance. Borrower shall take such actions as may be
reasonable to ensure thzt the Owners Association maintains a public liability insurance
policy acceptable in forriiamount, and extent of coverage to Lender.

D. Condemnation. The prozeeds of any award or claim for damages, direct or
consequential, payable to Berrawer in connection with any condemnation or other
taking of all or any part of the Preperty or the common areas and facilities of the PUD,
or for any conveyance in lieu of corgzmnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either parttien or subdivide the Property or consent
to: (i) the abandonment or termination of the 1D, except for abandonment or
termination required by law inthe case of substantial clestruction by fire or other casualty
or in the case of a taking by condemnation or emiivent demain; (ii) any amendment to
any provision of the *Constituent Documents” if the provision is for the express benefit
of Lender; (iii) termination of professional manageinent and assumption of
self-management of the Owners Association; or (iv) any actiori-which would have the
effect of rendering the public liability insurance coverage maiitained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this-paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts’ snall bear
interest from the date of disbursement at the Note rate and shall be payatia with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this PUD Rider.
Wﬁ)\m\)\‘ MQL (Seal)

Glenn Ualat

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 315) 1/01
© 1999-2008 Online Documents, Inc. Page 3 of 3 F4i50RLU 0802

i,




1310934021 Page: 17 of 21

UNOFFICIAL COPY

LOAN #: 1301062535
CASE #: 28-28-6-0814152
MIN: 1001875-0000064734-9

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
10TH day of Apr1L, 2013, and is incorporated into and shall be deemed
to amend an¢ supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Ins*rument") dated of even date herewith, given by the undersigned (herein
“Borrower”) to sazure Borrower's Note to  PHH HOME LOANS, LLC, A LIMITED
LIABILITY COMPAXNY

(herein “Lender”)
and covering the Property described in the Security Instrument and located at
6201 South Knox Ave Unit »
Chicago, IL 60629

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements
made in the Security Instrument, Borrovier and Lender further covenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date
hereof shall govern the rights, duties and liabilitics of Borrower and Lender. Any
provisions of the Security Instrument or other instrumerits executed in connection with
said indebtedness which are inconsistent with said Title or-Ragulations, including, but
not limited to, the provision for payment of any sum in conisCtion with prepayment of
the secured indebtedness and the provision that the Lender mz\-accelerate payment
of the secured indebtedness pursuant to Covenant 18 of the Security Instrument, are
hereby amended or negated to the extent necessary to conform such-instruments to
said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower

will pay a “late charge” not exceeding four per centum (4%) of the overdue-payment
when paid more than fifteen (15) days after the due date thereof to cover the extra

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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expense involved in handling delinguent payments, but such “late charge” shall not be
payable out of the proceeds of any sale made to satisfy the indebtedness secured
hereby, uniess such proceeds are sufficient to discharge the entire indebtedness and
all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
fullamount within 60days fromthe datethatthis loan would normally becomeseligibleforsuch
guaranty committed upon by the Department of Veterans Affairs under the provisions of Title
38 of the U.S. Code “Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediatsly or may exercise
any other iights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upo:i transfer of the property securing such loan to any transferee, unless the
acceptability of th assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, \Inited States Code.

An authorized transfer (“zssumption”) of the property shall also be subject to additional
covenants and agreemerits as set forth below.

(a) ASSUMPTION FUNDIING FEE: Afee equal to one-half of 1 percent (.50%) of the

balance of this loan as of the dateofiransfer of the property shall be payable atthe time
of transfer to the loan holder or its-authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay.this fee at the time of transfer, the fee shall
constitute an additional debt to that alieacy secured by this instrument, shail bear
interest at the rate herein provided, and, attiie option of the payee of the indebtedness
hereby secured or any transferee thereof, stieii be immediately due and payable. This
fee is automatically waived if the assumer is exernpt under the provisions of 38 U.s.C.
3729 (c).
(b) ASSUMPTION PROCESSING CHARGE: Upzit apnlication for approval to allow
assumption of this loan, a processing fee may be cherged by the loan holder or its
authorized agent for determining the creditworthiness oftrieassumer and subsequently
revising the holder’'s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum establishec oy the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title,38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assunred, then the
assumer hereby agrees to assume all of the obligations of the veteran undeithe terms
of the instruments creating and securing the loan. The assumer further agrees to
indemnify the Department of Veterans Affairs to the extentof any claim paymentarising
from the guaranty or insurance of the indebtedness created by this instrumerit.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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IN WITNESS WHEREOQF, Borrower(s) has executed this VA Guaranteed Loan and

Assumption Policy Rider.
MN\N\' U.QQJJ(/ (Seal)

Glenn Ualat

VA GUARANTEED LOAN AND ASSUMPTICN POLICY RIDER
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THIS Fixed Inerest Rate Rider is made this 10TH day of APRIL, 2013 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given
by the undersigned (the "Borrower”) to secure Borrower's Note to PHH HOME LOANS, LLC, R LIMITED
LIABILITY COMPANY

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
6201 South Knox Ave Unit D
Chicago, IL 60629

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION { E ) of the Security Instrument is
deleted and replaced by the following:

{ E ). "Notc” means the promissory note signed by Borrower and dated APRIL 10, 2013.

The Note states tha' Borrower owes Lender *+**QNE HUNDRED THIRTY THREE THOUSAND EIGHT HUNDRED
SIXTEEN AND NO/ZLOD*kkkkhhkkhhhhhhhkhhkhh Ak hh bk A b hh kb hd b hhdbk kb kdohhhddhokwhdk bk

Dollars {U.S. $133,£15.00 } plus interest at the rate of  3.250%. Berrower has promised to pay
this debt in regular Periosic "ayments and to pay the debt in full not later than MAY 1, 2043.

BY SIGNING BELOW, Borrower accpts and agrees to the terms and covenants contained in this Fixed Interest Rate

%W\ \ln&\ﬂﬁv et

Glenn Ualat

IL - Conv Fixed Interest Rate Rider
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UNIT 6201 D PARCEL 1:

THE EAST 21.73 FEET OF THE WEST 51.1¢ FEET OF THE SOUTH 42.00 FEET OF THE NORTH 53.00
FEET OF LOT 1 IN DOYLE ROCHE SUBDIVISION THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
15 TOWNSHIP 38 NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING EAST OF A
LINE DRAWN FROM A POINT ON THE NORTH LINE OF SAID SOUTHWEST 1/4 300.62 FEET WEST OF
THE EAST LINE OF SAID WEST 1/2 OF THE SOUTHWEST 1/4 TO APOINT OF THE SOUTH LINE OF SAID
SOUTHWEST 1/4 299,94 FEET WEST OF THE EAST LINE OF SAID WEST 1/2 OF THE SOUTHWEST 1/4,
ALL IN COOK COUNTY, ILLINOIS. '

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS OVER THE COMMON ARE AS DESIGNATED
ON THE PLAT OF SURVEY AND GRANTED IN THE DECLARATION OF PARTY WALL RIGHTS,
COVENANTS_ZONDITIONS, EASEMENT AND RESTRICTIONS FOR MIDWAY MANOR TOWNHOUSE
ASSOCIATION RECORDED AS DOCUMENT 95852330, ALL IN COOK COUNTY, ILLINOIS.

PIN # 19-15-303-044U000

PROPERTY ADDRESS: 4201 SOUTH KNOX AVENUE
Wit D
CHICAGO IL 60629

{A13-0399.PFD/A13-0399/54)




