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After Recording Return To:
LENDERLIVE CLOSING
COORDINATION SERVICES

710 SOUTH ASH STREET, SUITE 200,
ATTN: POST CLOSING

GLENDALE, COLORADO 80246

This tastrument was prepared by:
BARK'FUND STAFF FEDERAL
CREDITIINION

1725 1 SCRZET, NW, SUITE 150
WASHINCTON, D.C. 20006-240¢

{Space Above This Line For Recording Data]
Loan Number 1302033578

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ace defined below and other words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding the usajze of words used in this document are also provided in
Section 16.

(A)  "Security Instrument" means this document, which is datéd APRIL 19, 2013, together with al] Riders
to this document.

(B)  "Borrower" s GUILLERMO AGUSTIN PETRE], AN UNVARRIED MAN. Borrower is the
mortgagor under this Security Instrument,

(C) "Lender" is BANK-FUND STAFF FEDERAL CREDIT UNION. I'cacer is a FEDERAL CREDIT
UNION organized and existing under the laws of DISTRICT OF COLUMBIA! [¢nder's address is 17251
STREET, NW, SUITE 150, WASHINGTON, D.C, 20006-2406. Lender is the mor gagee under this Security
Instrument.

(D} "Note" means the promissory note signed by Borrower and dated APRIL 19, 2013, Th¢ Note states that
Borrower owes Lender FIVE HUNDRED TWENTY-FIVE THOUSAND SIX HUNDRED AN 95/100THS
Dollars (U.S. $525,600.00) plus interest, Borrower has promised to pay this debt in regular Pericdic rayments
and to pay the debt in full not later than MAY 01, 2043,

(E}  "Property" means the property that is described below under the heading "Transfer of Righis i the
Property.”

{F)  "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all syms due under this Security Instrument, plus interest,

{G)  "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Barrower [check box ag applicable]:

lLLINOIS——Singlc Family—-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101 (rage 1 of 13 pages)
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Adjustable Rate Rider Condominium Rider [ Second Home Rider

O Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
O 1-4 Family Rider 0O V.A Rider O Manufactured Home Rider
O Leasehold Rider O Revocable Trust Rider 00 Fixed Rate Rider

(H) "Applicable Law" means all controlling applicable federal, state and Jocal statutes, regulations,
ordizatices and administrative ryles and orders (that have the effect of law} as well as afl applicable final, non-
appeaiaple judicial opinions,

(D ‘Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges tarta+¢ imposed an Borrower or the Property by a condominium association, homeowners association or
similar orgatizarion,

(3)  "Electrooi¢'Fands Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar Paped instrument, which is initiated through an electronic tertninal, telephonic Instrument,
computer, or magnetic /& so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includessBut is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by Lelephoig; wire transfers, and automated clearinghouse transfers.

(K)  "Escrow ltems" means thos<1tems that are described in Section 3.

(L)  "Miscellaneous Proceeds" -ueans.any compensation, settlement, award of damages, or praceeds paid by
any third party {other than insurance proce.ds paid under the coverages described in Section 5) for: {1} damage
1o, or destruction of, the Property; (ii) coidernration or other taking of all or any part of the Property, (iii)
conveyance in lieu of condemnation; or {tv) misi¢presentations of. or omissions as to, the valye and/or condition
of the Property,

(M) "Mortgage Insurance” means insurange prcectine Lender against the nenpayment of, or default on, the
Loan.

(N}  "Periodic Payment” means the regularly scheduled ardount due for {i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Tnst{uniant,

(™ "RESPA" means the Real Estate Settlement Procedires Act (12 U.S.C. § 2601 o seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3560). as thiy might be amended from time {0 time, or
any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions 1at are imposed in regard to a
"federally related mortgage ioan” even if the Loan does not quality as a "feder: {1y related mortgage loan" under
RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken title to th Prenerty, whether or not
that party has assumed Barrower's obligations under the Note and/or this Security Instrumert,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extersisny and
modifications of the Note; and {1i) the performance of Borrowet's covenants and agreements under this Seolmity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender-and
Lender's successors and assigns the following described property located in the County [Type of
Recording Jurisdiction] of  COOK (Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 (page 7 af 13 pages)
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which currently has the address of 1711 WEST DIVISION STREET, UNIT 301
[Street]
CHICAGO . , lllinois 60622-3282 {("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument ag the
"Property."

BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has the
right*+o mortgage, grant and convey the Property and that the Property is unencumbered, except for
ercumbrances of record Borrower warrants and will defend generally the title to the Property against all claims
and deznands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tmiform
covenants xith’ limited variations by jurisdiction to constitute a uniform sceurity instrument covering real
property.

UNIFORM ZOVENANTS. Borrower ard Lender covenant and agree as follows:

1. Payment ¢i P; Inzipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the princizel of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Noe, Borrower shall aiso pay funds for Escrow [tems pursuant to Section 3.
Payments due under the Note and thiz Security Instrument shall be made in US, cutrency.  However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require tliat any or ajl subsequent payments due under the Note and this Security
Instruritent be made in ane or more of the fillgwing forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, hank check, treasurer's check r-cashier's check, provided any such check is drawn upon an
mstitution whose deposits age msured by a fedoral “gency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are decmed received by Lender when réceived at the location designated in the Note or at such
other location as may be designated by Lender in accordanse with the notice provisions in Section 15. Lender
may retum any payment or partial payment if the payment of purtinl payments are insufficient to bring the Loan
current, Lender may accept any payment or partial payment idvdficient to bring the Loan carrent, without
waiver of any rights hereunder or prejudice to ifs rights to refuse such aayment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such pavinents are accepted. [f each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay.interest on unapplied funds, Lender
may hold such unapplied funds until Botrower makes payment to bring the Lose urrent. 1f Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds orterim dem to Borrower, Ifnot
applied earlier, such funds will be applied to the outstanding principal balance under'tiie MNote immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future again't Lender shall relieve
Borrower from making payments due under the Note and this Security [nstrument or periorming the covenants
and agreements secured by this Security {nstrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2_4l) payments
accepted and applicd by Lender shall be applied in the following order of priority: () interest due an2er the
Note; (b} principal due under the Note; (<) amounts due under Section 3. Such payments shall be applied fo sach

Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to_lute

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Pertodic Payments if, and to the extent that, each payment can be paid in full,
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any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain pricrity over this Security Instrument as a fien or encumbrance
on the Property: (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payahle by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisiang of Section 0. These items are called "Escrow [tems " At origination or at any time during the term

Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all Eserow Items. Lender may
waive Borrower's avligition to pay to Lender Funds for any or all Fscrow Items at any time. Any such waiver
may only be in writii'g, In-the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ems for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumish to ergis receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation‘to me'se such payments and to provide receipts shall for al] purposes be deemed
to be a covenant and agreement cor tained in this Security Instrument, as the phrase "covenant and agreement" is
used in Section 9. If Borrower is ebuigated to pay Escrow Items directly, pursuant to a waiver, and Rorrower
fails to pay the amount due tor an Escrow ttem,. Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligatedwider Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items it ans-sime by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3,

Lender may, at any time, collect and hold Funds wa amount (a) suffficient to permit Lender to apply the
Funds at the time specificd under RESPA, and (b) not to excerd di naximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the t4sis nf current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with A pplicable Law.

The Funds shall be held in an institution whose deposits are insures by\a federal agency, Instrumentality,
or entity (including Lender, if Lender js an institution whose deposits ar> so iisured) or in any Federal Home
Loan Bank. Lender shali apply the Funds to pay the Escrow ltems no 1dt7i than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds; grnunily analyzing the escrow
account, or verifying the FEscrow [ters, unless Lender pays Borrower interest on the runds and Applicable Law
permits Lender to make such = charge. Unless an agreement is made in writing or Appiicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any intercst orcarnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on tle Fuide., Iender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account <o Dorrower
for the excess funds in accordance with RESPA, Mthere is a shortage of Funds held in escrow, as defin=d under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the arfiowat
hecessary to make up the shortage in accordance with RESPA, bul in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA | Lender shall notity Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 2 monthly payments,

Upon payment in fill of all sumg secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender,

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 40712 pages)
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4. Charges; Liens. Borrower sha] pay all taxes, assessments, charges, fines, and Impositions attributable
to the Property which can attajn priority aver this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
iterns are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower ig performing such agreement; {b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such praceedings are concluded: or
{c) secures from the halder of the lien an agreement satisfactory to Lender subordinating the lien 1o this Sceurity
Instriment. If Lender determines that any part of the Property is subject to a lien which can attain priority over
th's Cecurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which fhat notice is given, Barrower shall satisty the lien or take one or more of the actions set forth above in
this Secton b,

Lendir may require Borrower to Pay a one-time charge for a real estate tax verification and/or reporting
service used by (Lender in connection with this Loan.

5. Property.insirance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agiins. loss by fire, hazards included within the term "extended coverage," and any other
hazards including, bii not Timited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintait'cd the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuont to the preceding sentences can change during the term of the Loan,
The insurance carrier providing {ne it:surance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice. which Tigiit shall not be exercised unreasonably. Lender may require Borrower to
pay. in connection with this Loan, either:” 74 one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge foMaod zone determination and certification services and subsequent
charges each time remappings or similar changes oraur which reasonably might affect such determination or
certification. Borrower shall also be responsible for'the payment of an y fees imposed by the Federal Emergency
Management Agency in connection with the review o a4y Tood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverage: diseribed above, Lender may obtain insurance
Coverage, at Lender's option and Borrower's expense. Lender is‘under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shail cover ender, byt might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Proper’y, apainst any risk, hazard or liahility
and might provide greater or losser coverage than was previously in effect. BorrJwer acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of Eigirance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shal) becotae 4dditional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Miw rate from the date of
disbursement and shali be payable, with such intercst, upen notice from Lender to Borrowe 2questing payment,

Allinsurance policies required by Lender and renewals of such policies shall be sugect ro-Lender's right
to disapprove such policies. shall include a standard mortgage clause, and shall name Lerder s mortgagee
and/or as an additional {oss payes. Lender shall have the tight to held the policies and renewa celaflates. [If

mortgagee and/or as an additional loss payee.

In the event of loss, Berrower shall give prompt notice Lo the insurance carrier and Lender. Lender may
make proof” of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in writing,
any insurance proceeds, whether or not the underlying msurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
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for the repairs and restoration in a single payment or in 4 serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
procecds, Lender shall no( be required to pay Borrower any interest or eamings on such proceeds. Fees for
public adjusters, er other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such msurance proceeds shall be
applied in the order provided For in Section 2.

If' Borrower abandons the Property, Lender may fils, negotiate and settle any available insurance claim
ans zelted matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
cartier Y offered to settle a claim, then Lender may negotiate and sctile the claim. The 30-day period will
begin when ‘he notice s given. In either event, or if Lender acquires the Property under Section 22 or otherwise,

the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as el tights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either 10 repair or restare the Property or to pay amounts urpaid under the Note or this Security
Instrument, whether or not t!ten Fo.

6. Occupancy. Borrowc! shall accupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccutior of tuis Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at 1L25t ene year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be wieasenably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, BotGwer shall maintain the Property in order to prevent the
Property from deterierating or decreasing in value dueid s condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasitie Corrower shall promptly repair the Property if’
damaged to avoid further delerioration or damage. If insurance or crademnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall ve responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender < s dishurse proceeds for the repairs
and restoration in a single payment or in a serics of progress payimenis as tlie work is completed. If the
insurance or condemnation proceeds are not sufficient to repair ot restore the/frop arty, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entrics upon and inspections of lie Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propert(., Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasoiable cause.

8. Borrower's 1.oan Application. Borrower shall be in default if, during the Loan agplica’ion process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowiedoc ¢ consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to prov1d< T ender
with material information) in connection with the Loan. Malerial representations include, but are not litnited to,
representations concerning Borrower's oaccupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I{ {a}
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a [egal
proceeding that might signiticantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforee laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect

ILLINOIS-Singl: Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 101 (page 6 of 13 pages)
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Lender's interest in the Property and rights under this Security [nstrument, including protecting and/or assessing
the value of the Property, and securing and‘or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
byis Security Instrument, These amounts shall bear interest at the Note rate from the date of dishursement and
shall be'pavable, with such uterest, upon notice from Lender to Borrower requesting payment.

Ifichis Security [nstrument is on 2 leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower asquires fze title to the Property, the leasehold and the fec title shall not merge unless Lender agrees to
the merger in wlting,

10. Mortgage Issurance. If Lender required Mortgage [nsurance as g condition of making the Loan,
Botrower shall pay ti'c sremiums required to maintain the Mortgage [nsurance in effect, If, for aty reason, the
Mortgage Insurance “coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurins¢-and Borrower was required to make separately designated payments toward
the premiums for Mortgage “insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mor gage Inswrance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurice previously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Morlgire Tosurance coverage is rot available, Borrower shall continue to pay
to Lender the amount of the separately desiziared payments that were dye when the insurance coverage ceased
to be in effect. Lender will accept, use and reain these payments as a non-refundable loss reserve in liew of
Mortgage Insurance. Such loss reserve shall be (non-iefundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required o) pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymeaie'd Mortgage Insurance coverage (in the amount and
for the period that Lender tequires) provided by an insure =dected by Lender again becomes available, 1s
obtained, and Lender requires separately designated payments torvarathe premiums for Mortgage Insurance. If
Lender required Mortgage Iasurance as 2 condition of making the Lean and Borrower was required to make
scparately designated payments toward the premiums for Mortguge Insurasice) Borrower shall pay the premiums
required to maintain Mortgage Insurarce in effect, or to provide a non-refund<ple loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter dpiéement between Borrower and
Lender providing for such termination or until termination is required by Applisable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the No#(

Mortgage Insurance reimburses Lender (or any entity that purchases the Note » forl Cartain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Ingzmance,

Mortgage insurers evaluate their total risk on all such insurance in foree from time to ti ne, aid may enter
inte agreements with other parties that share or modify their risk, or reduce losses. These agicerienis are on
tetms and conditions that are satisfactory to the mortgage insurer and the other party (or partiZs)éo_these
agreements. These agreements may require the mortgage insurer to make payments using any source 0f tunds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insuran e
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another MSurer, any reinsurer, any
other entity, or any affiliate of an y of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Bomrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. Tf such agreement provides that an affiliate of
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Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not afiect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
astigned to and shall be paid to Lender.

"i e Property is damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of the
Property’ if ‘he restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and résto’ ation period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportudisy to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such ‘asréction shall be undertaken prompily, Lender may pay for the repairs and restoration in a

not economically feasible or Teader's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security It struraent, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be auplizd in the order provided for in Section 2,

In the event of a total taking, desrClinn, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sceured by this Sceririty Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In: the event of 2 partial taking, destruction, ¢~ loss in value of the Property in which the fair market valye
of the Property immediately before the partial taking, destriction, or loss in valuc is equal to or greater than the
amount of the sums secured by this Security Instrumens ymmediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agiee daywriting, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous eroceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the ramia] taking, destruction, or loss in value
divided by (b} the fair market value of the Property immedizately before thg partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of 2 partial taking, destruction, or loss in value of the Properi in which the fair market value
of the Property immediately before the partial taking, destruction. ot loss in vates is fess than the amount of the
sums sccured immediately before the partial taking, destruction, or loss in value, viess Borrower and Lender
otherwise agrec in writing, the Miscellaneous Proceeds shall be applied to the sums secuied by this Security
Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower (hat f1e Opposing
Party (as defined in the next sentence) offers to make an award to settle a ¢laim for damages, Borow e fails to
respond to Leader within 30 days after the date the notice is given, Lender is authorized to collect a4 apnly the
Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured by thisSecurity
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellahees
Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellaneous Procceds.

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Sccurity Instrument. Borrower can cure such a defanlt and, if acceleration hag
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
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in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are atiributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extensicn of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Mnterest of Barrower shall not Operate to release the liability of Borrower or any
Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Suceessors in Interest of Borrower., Any forbearance by Lender in exercising any right or remedy including,
without'timitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrowe! or in amounts less than the amount then due, shail not be 2 waiver of or preclude the exercise of any
right or remidty,

13. Jorat ond Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowei's sbligations and liability shall be joint and several. However, any Rorrower who Co-signs
this Security Instrumnt but does not execute the Note (a "co-signer™): {a} is co-signing this Security Instrument
only te martgage, gizit and_convey the co-signer's interest in the Property under the terms of this Security
Insirument; (b) is not personally atligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Bor:ower “an agree (0 extend, modify, forbear or make any accommodations with
regard to the terms of this Security 'nstrument or the Note without the co-signer's consent.

Subject to the provisions of Scetin 18, any Successor in Interest of Borrower whe assumes Borrower's
obligations under this Security Insrumes i vriting, and s approved by Lender, shall obtain all of Borrower's
rights and benefits under this Seeurity Instresieat. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind ((xcep! as provided in Section 20) and benefit the successors
and assigns of Lender.

4. Loan Charges. Lender may charge Borrowdr fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intsrostin the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, propertyinspection and valuation fees, In regard to any
other fees, the absence of express authority in this Security Instrurier o charge a specific fee to Borrower shall
not be construcd as a prohibition on the charging of such fee. Lender may not charge fecs that are expressly
prohibited by this Security Instrument or by Applicable Law.

If'the Loar is subject to a law which sets maximum loan charges, and t46* {aw is finally interpreted so that
the interest or other loan charges collected or to be collected in connection wit-1p< Lean exceed the permitted
limits, then: (a) any such [oan charge shall be reduced by the amouni necessary roicdace the charge to the
permitted iimit; and (b) any sums already collected from Borrower which exceeded peltiitted limits will be
refunded w Borrower. Lender may choose to make this refund by reducing the principat ¢wed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be (reatel as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided foramder the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitited waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mgille
I writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a precedure for reporting Borrower's change of address, then Borrower shall only
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report a change of address through that specificd procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice lo Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deermed to have been
given to Lender antj] actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law. the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is located.  All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applirable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
sitctize shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause 41 this Security Instrument or the Note cantlicts with Applicable Law, such conflict shall not affect other
provisions ¢, this Security Instrument or the Note which can be given effect without the conflictng provision.

As vied in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding r'curr words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versi and {c) the word "may" gives sole discretion without any obligation to take any action,

17. Borroweis Cony, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer o{'che Pronerty or a Beneficial Interest in Borrower. As used in this Section I8, "Interest
in the Property" means any logaTor beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a-hond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is th’: transfer of title by Borrower at a future date to a purchaser.

[fall or any part of the Property ot any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest i Borrower is sold or transferred) without Lender's prier written
consenl, Lender may require immediate Bayreent in full of all sums secured by this Security Instrument.
However, this option shall not pe exercised by Lander-£such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender sha)l give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the datc #ie hotice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Secur1ty Instrument. If Borrawer fails to pay these sums
prier to the expiration of this period, Lender may invoke auysciedies permitted by this Security [nstrument
without further notice or demand on Borrower,

19. Borrewer's Right to Reinstate After Acceleration, If B)rower meets certain conditions, Borrower
shall have the right to have en forcement of this Security Instrument discorani=d at any time prior to the eariiest
of: (a} five days before sale of the Property pursuant to Section 22 of this Serdrity Instrument; {b) such other
period as Applicable Law might specify for the termination of Borrower's viplit 1o reinstate; or {c) entry of a
Judgment enforcing this Security Instrument, Those conditions are that Borrowe” {4) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acee’eration had occurred; (b)
cures any default of any other covenants aor agreements; {c) pays all expenses incurred in cnioreing this Seeurity
Instrument, including, but not limited to, reasonable attomeys’ fees, property inspection and valustion fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights 1nder Lhis Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's wieist. in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured hy this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Ler der may
require that Borrower pay such reinstatement sums and EXpeNses in one or more of the following forris;vus
sclected by Lender: (a) cash; {b) money order; {c} certified check, bank check, treasurer's chock or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality or entity; ot (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reingtatc shall not apply in the case of acceleration under Section 8.

]_LL[NOIS—SJ'ngic Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 (page 1 of 13 pages)
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in change in the entity {known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and petforms other morigage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
trans*arred to a successor Loan Servicer and are not assumed by the Nole purchaser unless otherwise provided
bviac Mote purchaser,

Peither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither ay
individugt Ifigant or the member of a class} that arises from the other party’s actions pursuant to this Security
Instrument o1 that alleges that the other party has breached any provision of, or any duty owed by reason of; this
Security Instearien’, until such Borrower or Lender has notified the other party (with such notice given in
compliance with th< réquirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period aftsr ‘ne giving of such notice to take comrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be decmed to be reasonable for
purposes of this paragraph.( The.zotice of acceleration and oppertunity to cure given to Borrower pursuant to
Section 22 and the natice of acreleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take correstive action provisions of this Section 20,

21. Hazardous Substances. s »sed in this Section 21: () "Hazardous Substances" are those substances
defined as toxic or hazardous substanes pollutants, or wastes by Envitonmental Law and the following
substances: gasoline, kerosene, other flamingoé or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials; (b) "Environmental
Law™ means federal laws and laws of the jurisdictio) where the Property is located that relate to health, safety or
environmenta) protection; (c) "Environmental Clearas includes ally response action, remedial action, or
removal action, as defined in Environmental Law; and (¢} " Fnvironmental Condition™ means a condition that
can cause, contribute to, or etherwise trigger an Environmenis! ¢ leanup.

Borrower shall not cause or permit the presence, use, dispozal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ur in.the Propetty, Borrower shall not de, nor
allow anyone else to do, anything affecting the Property {a) that is in vie'atien of any Environmental Law, {b}
which creates an Environmenial Condition, or (c) which, due to the presence;use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Propedty "The preceding two sentences
shall not apply to the PIesence, use, or storage on the Property of small Quantities o0 Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to muiicrance of the Property
(including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of () any investigation, clata, deriand, lawsuit or
other action by any governmental or regulatory AgeNCy Or private party involving the ’ropecty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any trvizsamental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of reléass of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Sibsiance
which adversely affects the value of the Property. If Barrgwer learns, or is notified by any governmeritaj r
regulatory autherity, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property s recessary, Borrower shai promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmentaf Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrecment in this Security Instrument {but not prior te acceleration
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Borrower, by which the default must bhe cured; and (d) that failure te cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shali further inform Borrower of
the right to reinstate after acceleration and the right to assert jn the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at s oplion may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o collect all expenses
incurred in pursuing the remedies provided in this Section 22, incleding, but not limited to, reasonable
attoimeys' fees and costs of title evidence,

?5. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall rclease this
Security inst:ument. Borrower shal pay any recordation costs. Lender may charge Borrower a fee for releasing
this Seeurity Insirument, but anly if the fee is paid to a third party for services rendered and the charging of the
fee is permitted Gogdar Applicable Law,

24. Waiver st Fomestead. Iy accordance with lllinofs law, the Borrower hereby releases and waives all
rights under and by virtuz of the Titinois homestead exemption laws.

25. Placemeni-or Collateral Protection Insurance. Unlesg Borrower provides Lender with evidence of
the insurance coverage requirndiby Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect/Lendes's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The ca verage that Lender purchases May not pay any claim that Borrower makes or
any claim that is made against Borioyer)in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but oy siter nroviding Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lerdiat's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of tha insyrance, including interest and any other charges Lender may

obligation. The costs of the insurance may be morc than e <0st of insurance Borrower may be able to obtain on
its own.

BY SIGNING BELOW, Borrawer accepts and agrees to' the{erms and covenants contained i this
Security Instrument and in any Rider executed by Borrower and recorded withit.

Witnesses:

Witness -

Ao

Withess -

B‘L’*\:‘v ﬁ{d\‘ﬁﬁ

Borrower - GUILLERMO AGUSTIN PETRE!
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State of ILLINOQIS

County of COOK

)0 15,2

[{/)ﬂ’}?/'?‘l &<f /ﬂdm

This  insttument  was acknowledged before me on
by GUILLERMO AGUSTIN PETREL ,

Signature of Notary Public
Typed or printed name:

(SEAL)

-
MyCommissionc‘/pires: . ‘7«/ / D

"OFFICIAL SEAL"
Kathieen S. Salemi
Notary Public, State of Illinois
My Commiission Expires July 19, 2015

WP A
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Legal Description

UNIT NUMBER 301 AND PU 4 IN THE 1711 WEST DIVISION PROPERTIES CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 3 (EXCEPT THE EAST 3.5 FEET THEREOF), ALL OF LOT 4 AND THE EAST 1/2 OF LOT 5 IN THE
SUBDIVISION OF BLOCK 3 IN JOHNSTON'S SUBDIVISION OF SECTION 6, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

EXCEPTING THEREFROM THE FOLLOWING DESCRIBED PARCEL:

THAT PART OF LOT 3 (EXCEPT THE EAST 3.5 FEET THEREOQF), ALL OF LOT 4 AND THE EAST 1/2 OF LOT
5 IN THE SUBDIVISION OF BLOCK 3 IN JOHNSTON'S SUBDIVISION OF SECTION 6, TOWNSHIP 39 NORTH,
RANGE 14, EA%T,OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF + 26 14 FEET CHICAGO CITY DATUM AND ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION OF +14.96 FEET CHICAGO CITY DATUM DESCRIBED AS FOLLOWS:

COMMENCING AT THE WORTHWEST CORNER OF THE EAST 1 /2 OF SAID LOT 5, THENCE NORTH 89
DEGREES 49 MINUTES 54 SECONDS EAST, (ASSUMED BEARING), ALONG THE NORTH LINE OF SAID
LOT 5, 8.01 FEET; THENCE SGIITH 00 DEGREES 06 MINUTES 56 SECONDS EAST, 4.98 FEET FOR A
POINT OF BEGINNING; THENCE *ORTH 89 DEGREES 53 MINUTES 04 SECONDS EAST, 77.94 FEET;
THENCE SOUTH 00 DEGREES 27 WI'WUTES 26 SECONDS EAST, 40.03 FEET; THENCE SOUTH 89
DEGREES 53 MINUTES 04 SECONDS \WEST, 17.82 FEET, THENCE SOUTH 09 DEGREES 06 MINUTES 56
SECONDS EAST, 12.02 FEET, THENCE SQUTH 89 DEGREES 53 MINUTES 04 SECONDS WEST, 9.51 FEET;
THENCE NORTH 00 DEGREES 08 MINUTES €6 SECONDS WEST, 12.02 FEET; THENCE SQUTH 89
DEGREES 53 MINUTES 04 SECONDS WEST, 21.32 FEET: THENCE NORTH 00 DEGREES 06 MINUTES 55
SECONDS WEST, 9.64 FEET, THENCE SOUTH g9 DEGREES 53 MINUTES 04 SECONDS WEST, 29.52
FEET, THENCE NORTH 00 DEGREES 06 MINUTES 56 SECONDS WEST, 30.39 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS:

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0803216027, TOGETHER WITH ITS UNCIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY ILLINOIS.

[1- 0= “0l~pYg - 1005

Legal Description AP130126/40
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Loan Numper: 1302033578

CONDOMINIUM RIDER

THIS CONDOMINITM RIDER is made this 19TH day of APRIL, 2013, and is meorporated iato and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
[nstrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Nete to
BANK-FUND STAFF FEDERAL CREDIT UNION {the "Lender") of the same date and covering the
Property described in the Security Instrument and located at:

I711 WZST DIVISION STREET, UNIT 301, CHICAGO, ILLINOIS 60622-3282
[Property Address)

The Property “acludes a unit in, together with an undivided interest in the common elements of, a
condominium provsr known as:

1711 WEST DIVISION CONDO

[Name of Condominium Project]

(the "Condominium Project™). Ifithe ¢wners association or other entity which acts for the Condoeminium
Project {the "Owners Association™) ‘aolds title to property for the benefit or use of jts members or
shareholders, the Property also incluges Eorrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interesi.

CONDOMINIUM COVENANTS. [n additionie, the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenart and agrec as follows:

A. Condominium Obligations. Borrdwe: shall perforr all of Borrower's obligattons
under the Condominium Project's Constituent Decurients. The "Constituent Documents” are
the: (i) Declaration or any other document which crezdes 'he Condominium Projcet; (ii) by-laws;

(iii} code of regulations; and (tv) other equivalent docrinents. Borrower shail promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Associttion maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Cendeminium Project which is
satisfactory to Lender and which provides insurance coverage in_ (e amounts (including
deductible levels), for the periods, and against loss by fire, hazards iiichdled within the term
"extended coverage," and any other hazards, including, but not limited to, carthquakes and
floods, from which Lender requires insurance, then: (1) Lender waives the previsionin Section
3 for the Periodic Payment to Lender of the yearly premium installments for prope ty irsuzance
on the Property; and (ii) Borrower's obligation under Section S to maintain property iniurmce
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of th
loan,

Borrower shall give Lender prompt notice of any lapsc n required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of praperty insurance proceeds in lieu of restoration or repair
tollowing a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums

MULTISTATE CONDOMINIUM RIDER—-Single Fﬂmi]y—Fannic Mae/Freddie Mac UNIFORM [N STRUMENT Form 3140 1,01
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secured by the Security Instrument, whether or niol then due, with the excess, if any, paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to msure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemmation or other taking of all
Or any part of the Property, whether of the unit or of the common elements or for any
conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
nroceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
izSection 1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lead<r's prior written consent, either partition or subdivide the Property or consent to: (i) the
abanaunicent or termination of the Condominium Project, except for abandonment or
terminationsedrdred by law in the case of substantial destruction by fire or other casualty or in
the case of a (aking by condemnation or eminent domain; (i1) any amendment to any provision
of the Constituent Dacuments if the provision is for the express benefit of Lender, (1ii}
termination of profssiong) management and assumption of self-management of the Owners
Association; or (iv) aay action which would have the effect of rendering the public liability
Insurance coverage maintained by the Owners Association unaceeptable to Lender,

E. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any arionnts disbursed by Lender under this paragraph F shall
become additional debt of Borrower “veured by the Security Instryment, Unless Borrower and
Lender agree to other terms of payment, {iiesc amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Farily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
{rage 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rjder, P

<

) ""‘l ol {Seal)
Borrower - “GUILLERMO AGUSTIN PETREI

MULTISTATE CONDOMINIUM RIDER-Single Fami]y—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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Loan Number: 1302033578

ADJUSTABLE RATE RIDER
(3 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19TH DAY OF APRIL, 2013, and is mcorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™ of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Ratc
Note (the “Note") to BANK-FUND STAFF FEDERAL CREDIT UNION {the “Lender”) of the same date and
covering the property described in the Security Instrument and located at-

17115 EST DIVISION STREET, UNIT 301, CHICAGO, ILLINOIS 60622-3282
[Property Address)

THE AOLE.CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AlDYTHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEK’S” {NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Tnstrument, Borrower and Lender fi- ther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for ar iniial interest rate of 2.3750%. The Note provides for changes in the
interest rate and the monthly paynients 25 follows:
4. INTEREST RATE AND MONTHY U TAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change ou the 1ST day of MAY, 2018, and on that day every 12TH
month thereafter. Each date on which my interest rate ould change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rete vill be based on an Index. The “Index” is the
weekly average vield on United States Treasury securities 4d:asted to a constant maturity of three vears, as
made available by the Federal Reserve Board, The most recent tidex figure available as of the date 45 days
before each Change Date is called the “Current Index.” If the Index/is no lon ger available, the Note Holder
will choose a new index that is hased Upon comparable information. “The Mote Holder will give me notice of
this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interesi rite by adding TWOQ AND
THREE-QUARTERS percentage point(s) (2.7500%) to the Current Index. The Wute Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject 1o the
limits stated in Section 4D} below. this rounded amount will be my new interest rate umil the roxt Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be siifici=nt to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity datz «imy
new nterest rate in substantially equal paymeats. The result of this calculation will be the new amount of
my monthly payment.

{DD) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date wiil not be greater than 4.3750% or less
than 2.7500%. Thercafier, my interest rate will never be increased or decreased on any single Change Date

MULTISTATE ABJUSTABLE RATE RIDER~3 YEAR ARM--Single Family--Fannie Mue/Freddis Mac Uniform INSTRUMENT
Form 3114 1/01
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by more than TWQO PERCENTAGE POINTS (2.0000%) from the rate of mterest ] have been paying for
the preceding 12 months. My interest rate will never be greater than 8.3750%.

(E) Effective Date of Changes

My new interest ratc will become effective on each Change Date, I will pay the amount of my new
monthly payment beginning on the first meonthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or majl to me a nolice of any changes in my inierest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
suestion [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:

I'ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest

Inne Property” means any legal or beneficial interest in the Property, including, but not limjted to,

those leneficial interests transferred 1n a bond for deed, conteact for deed, installment sales contract or

escrow agreerent, the teat of which is the transfer of title by Berrower at a future date to a purchaser.

[fall offary part of the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natwal person and g beneficial interest in Borrower is sold or transterred) without Lender’s
prior written condent, Yender may require immediate payment in full of ali sums scoured by this
Security Instrument. How=ver, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable (Law. Lender also shall not exercise this optien if: (a) Borrower causes to be
submitied to Lender informatizi tequired by Lender to evaluate the intended transferee as if a new loan
were being made to the transferséaid {b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumnpties sad that a risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicabl{ Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption, Lengder may also require the transferee to sign an assumption
agreement that is acceptable to Lender and tha: ouligates the transferse to keep all the promises and
agreements made in the Note and in this Security st ument.  Borrower will continue to be obligated
under the Note and this Security Instrument unless Lendr “oleases Borrower in writing.

If Lender exercises the option to require immediaté pavment tn full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of netiess than 30 days from the date the
notice is given in accordance with Section 15 within which Borower riust pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to e “apiration of this period, Lender
may invoke any remedies permitted by this Security Instrument witiout curther notice or demand on
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM--Single Fumily—Fannie Mae/Freddie Mae Uniform INSTRUMENT

Form 3114 1/
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BY SIGNING BELOW, Borrower aceepts and agrecs to the terms and covenants contained in this Adjustable
Rate Rider.

D
e _ g _ {Seal)
Borrewer~ GUSLLERMO AGUSTIN PETRE]

MULTISTATE ADNUSTABLE RATE RIDER--3 YEAR ARM—Single Family—Fannie Mae/Freddie M ac Uniform INSTRUMENT
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