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This agreement is by and between Wells Fargo Bank, N.A. (“the Lender) and Metropolitan Capital Bank
& Trust (*MCB”). Based on the representations and acknowledgements contained in this Agreement, MCB
and the Lender agree as follows:

Edward Wierman (collectively “Borrower”) has requested Lender to provide financial accommodations to
Borrower in the form of a new credit or loan in the maximur principal amount of $593,000 to be secured
by a mortgage, trust deed or other security interest from Borrower to Lender on real property as described
below, hereto ( the “Premises™):

Premises,

LOT 43 IN SUB-RLOCK 8 IN BLOCK 10 IN SHEFFIELD'S ADDITION TO CHICAGO IN

THE NORTHEASTOUARTER OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST

OF THE THIRDPRIr!CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Fi# /30 33 D ol 1o opee

Definitions: The following v ords shall have the following meanings when used in this Agreement. Terms
not otherwise defined in this Agreement shall have the meanings attributed to such terms in the Uniform
Commercial Code,

“MCB Lien” means the certain Mortgage in the amount of $400,000, affecting the Premises dated
11/9/2012 and recorded in Cook County, (iliriois on 12/4/2012 as Document No. 1233918001, made by
Borrowers to MCB to secure indebtedness in/the original principal amount of $200,000 and an Assignment
of Rents dated 11/9/2012 and recorded on 12/4/2012 in Cook County, IL as Document No, 1233918002.

“New Lien” means that certain Mortgage afieeting the Premises dated V 173 , made by
Borrower to Lender to secure a certain Note in the principai amount of $593,000, with an interest at the rate
of 4.25% per annum, payable in monthly installments of $2,%1'7.2¢ on the first day of every month
beginning 05/01/2613 and continuing until 05/01/2043 on which-d.2 the entire balance of the principal and
interest remaining unpaid shall be due and payable._* M I‘G _‘F’: 312340 L2
Subordination: MCB hereby subordinates its Lien to the New Lien heid bv‘Lender. PROVIDED,
HOWEVER, THAT THIS SUBORDINATION SHALL BE LIMITED TO INDEBTEDNESS IN FAVOR
OF LENDER IN THE PRINCIPAL, AMOUNT OF $593,000 AND THAT IN THE'EVENT THE
PRINCIPAL AMOUNT OF THE NEW LIEN IS INCREASED BY A SUBSEQUIENT-MODIFICATION
OF THE UNDERLYING NOTE AND/OR MORTGAGE BY LENDER, THEN THIS SUBORDINATION
SHALL BE OF NO EFFECT WHATSOEVER WITH RESPECT TO ANY AMOUNTS '\ EXCESS OF
SAID PRINCIPAL AMOUNT, AND THE NEW LIEN SHALL BE SUBORDINATE TO Ti1%
SUBORDINATE LIEN WITH RESPECT TO ANY AMOUNTS IN EXCESS OF SAID PRINCITAL
AMOUNT,

Default by Borrower:  If Borrower becomes insolvent or bankrupt, this Agreement shall remain in full
force and effect. Any default by Borrower under the terms of the New Lien also shall be default under the
terms of the MCB Lien to MCB.

Duration and Termination: This Agreement will take effect when received by Lender, without the
necessity of any acceptance by Lender, in writing or otherwise, and will remain in full force and effect until
the New Lien is reieased by Lender.

Applicable Laws: This Agreement shall be governed by and construed in accordance with the laws
of the State of Itlinois. No provision contained in this Agreement shall be construed (a) as requiring MCB
to grant to Borrower or to Lender any financial assistance or other accommodations, or (b) as limiting or
precluding MCB from the exercise of MCB’s own judgment and discretion about amounts and times of
payment in making loans or extending accommodations to Borrower.
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Amendments: This Agreement constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective
unless made in writing and signed by Lender and MCB.

Successors: This Agreement shall extend to and bind the respective successors and assigns of the
parties to this Agreement, and the covenants of MCB respecting subordination of the MCB Lien in favor of
Lender shall extend to, include, and be enforceable by any transferce or endorsee to whom Lender may
transfer any and all of the New Lien.

IT WITNESS WHEREOF, the undersigned have executed this Subordination of Mortgage Agreement as of
the 1* Day of April, 2013.

Metropb Capital Bank & Zris

By: /7/ Zéf,
Name: degry L. Fypmp

Title: { Managetof Bank Operations

Addressy 9 E. Ontario Street, Chicago, IL ¢0611

STATE OF ILLINOIS

COUNTY OF COOK

I, THE UNDERSIGNED, NOTARY PUBLIC IN AND FOR SAID COUNTY IN THE STATE AFORESAID, DO
HEREBY CERTIFY THAT JERRY L. FRUMP PERSONALLY KNOWN'TO ME TO BE THE SAME PERSON
WHOSE NAME 18 SUBSCRIBED TO THE FOREGOING INSTRUMENT AS'SUCH OFFICER OF
METROPOLITAN CAPITAL BANK & TRUST, APPEARED BEFORE ME TiIIS DAY IN PERSON AND
ACKNOWLEDGED THAT HE/SHE SIGNED AND DELIVERED THIS INSTRUMENT AS HIS/HER FREE AND
VOLUNTARY ACT, AND AS THE FREE AND VOLUNTARY ACT OF METROPOULATAN CAPITAL BANK &
TRUST, FOR THE USES AND PURPOSES THEREIN SET FORTH, 3
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GIVEN UNDER MY HAND AND NOTARIAL SEAL THISL-_* Day of \1
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NOTARY PUBLIC 13U

RHANDON MOLASKI
& NOTARY PLUBLIC, STATE OF ILLINOIS
j
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THIS INSTRUMENT IS TO BE MAILED TO: SRCEE
Metropolitan Capital Bank & Trust
9 East Ontario Street
Chicago, IL 60011
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