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MORTGAGE

THIS MORTGAGE is made this
4th day of April, 2013, between
theMortgagors

ISAIAS BUSTOS

(herein :"Borrowers”),

and the Mortgagee,
CHRISTOPHER F. BROWN
whose address is:

2623 N. Sacramento,

Chicago, Illitiois 60647

(herein “Lendet”).

WHEREAS, the borrowers are indebted to tlie Lznder in the principal sum of
Forty-eight Thousand Dollars and zero cents (45,000.00), which indebtedness is
evidenced by Borrowers’ note dated April 4th, 20i3 {herein “Note™), providing for
monthly installments of principal and interest , with the kalance of indebtedness, if not
sooner paid, due and payable on bgmh 1st, 2018.
o ),

TO SECURE to Lender (a) the fepayment of the indebiedness evidenced by the
Note, with interest thereon, the payment of all other sums, with interest thereon,
advanced in accordance herewith to protect the security of this Mortgige; and the
performance of the covenants and agreements of Borrowers herein contained, and (b) the
repayment of any future advances with interest thereon, made to Borrowers by ‘ender
pursuant to paragraph 21 hereof (herein “Future Advances”), Borrowers do herzo}
mortgage, grant and convey to Lender the following described property located 1r: the
County of Cook, State of lllinois

which has the address of 4008 W. Wellington, #2, Chicago, Illinois 60641
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TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water
rights, and water stock, and all fixtures now or hereafter attached to the property, all of which,
 including replacements and additions thereto, shall be deemed to be and remain a part of the property
covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on 2 leasehold) are herein referred to as the "Property”.

_ Borrower covenats that Botrower is lawfully seised of the estate hereby conveyed and bas
the right to mortgage, grant and convey the Property, that the Property is unencumbered, and that
- Bosrower will warrant and defend generally the ttie to the Property against all claims and demands,
subject to any declarations, easements or restrictions listed in & schedule of exceptions to coverage
in any title insurance policy insuring Lender's interest in the Property. '

“UNZFORM COVENANTS. Borrower and Lender covenant and agree as follows:
~ L (_Payment of Princigal and Interest. Borrower shall promptly pay when duc the
principal of ap< inierest on the indebtedness evidenced by the Note, prepayment late charges as
1;\;}r{ovide,d in the Mot?, and the principal of and interest on any Future Advances secured by this
Mortgage. , o .

2. Funds for Tases and Insurance. Subject to applicable law or to a written waiver
by Lender, Borrower shall pa; t Lender on the day monthly instaliments of principal and interest are
paysble under the Note, until the Mois is paid in ful, 2 sum (herein "Funds"g equal to one-twelfth of
the yearly taxes and assessments \which may attain priority over this Mortgage, and ground rents on
the Property, if any, plus one-twelfth of vearly preminm installments for hazard insurance, plus one-
twelfth of yearly premium installments for rortgage insurance, if any, afl 29 reasonably estimated
intially and from time to time by Lendcr on the basis of assessments and bills and reasonable

estimates thereof. . .

" The Funds shall be held in an institution the deposits or accounts of which are jnsured or
guaranteed by a Federal or state agency (includini Teader if Lender is such an institution). Leader
shall apply the Funds to pa{ said taxes, assessments, (nsomance premiums and ground reats, Lender
may not charge for so holding and spplying the Funds, arilyzing said account, or venfyiog and
compiling said assessments and bills, upless Lender pays Botrower interest on the Funds and
applicable law permits Lender to make such & charge. Burrowerand Lender may agree in writing
at the fime of execution of this Mortgage that interest on the Funds #hall be paid to Bogrower and
unless such agreement is made ot applicable law requires such intezsi to be smd, Lender shafl not
be required to pay Borrower any intterest of eatnings on the Funds. Lender shall give to Borrower,
witbout charge, an annual accounting of the Funds showing credits and 4udts to the Funds and the
¥urposc for which each debit to the Funds was made. The Funds are pledged s edditional security

or the sums secured by this Mortgage. = . ' »

Tfthe amount of the Funds held by Lender, together with the future morchly installments of
Funds payable prior to the due dates of taxes, assessments, MNSUrANCs premmuns and gronnd reats,
shall exceed the amount required may said taxes, assessments, insurance premiunss-and ground
rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly installmegts of Funds. If the amount of the Funds held by Lender
shall not be sufficient to pay taxes, Asscssments, insurance premiums and ground reats ss they fall
due, Bomower shall pay to Lender any amount necessary to make up the deficiency within 30 days
from the date notice 1s mailed by Lender to Botrower requesting payment thereof.

* Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 18 hereof the Property 18 sold or the
Property is otherwise acquired by Lender, Lender shall apply, no later than inamediately prior to the
* sale of the Property ot its acquisition by Lender, any Funds held by Lender at the time of application

g3 & credit against the sums secured by this Morigage.
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_. 3. Application of Payments. Unless applicable law provides otherwise, 8ll payments
received by Lender under the Note and paragraphs 1and 2 nereof shall be applied by Lender first in
payment of amounts payable to Lender by Borrower, under paragraph zaiercof, then to interest

%ayable on the Note, then 1o the principal of the Note, and then to interest and principal on any -

uture Advances.

4. Charges: Liens. Borrower shall pay all taxes, assegsments and other charges, fines
and impositions attributable to the Property winch may attain a priofity over this Mortgage, and

" Jeasehold payments or ground rents, if any, in the manner provided undes paragraph 2 hereof or, if

not paid in such manner, py Bommower making payment, when due, directly to the payee thereof.
Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in
the eveit Burrower § ] make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing svch payments. Borrower shall promptly discharge any lisn which has priority over is
Mortgage, provided, that Borrower shall not be required to discharge any such lien 50 long as
Bomower sheli arrs in writing to the }:aymcut of the obligation secured by such lien in a manner
acceptable to Lende, o shall i good faith contest such lien by, or defend enforcement of such fien

in, legal proceedings wich operate to prevent the enforcement of the lien or forfeiture of the

Property or any part tneseof.

) Bazard Insurap ce. Bofrowe shall keep the improvements now existing or hereafter
erected on the Property insured »gainst loss by fire, hazards included within the term "extended
coverage”, and such other hazarcs as Lender may require and in such amounts and for such peri
as Lender may require; provided, thiat Lender shall ot require that the amount of such covernge
exceed that amount of coverage requirsd 20-pay the sums secured by this Mortgage. o

The insurance carier providing the jasurance shall be chosen by Borrower Su ject to approval
by Lender; provided, that anch approval shall wot be ungeasonably withh 4. -All prepjums ox
i .- moficies shall be paid in the manmer provided under paragraph 2 heroof o, if not paid in
such manner, by Borrower making payment, what ue, directly to the jnsurance carrier,

i acceptable to Lender and shall

All insurance policies and senewals thersof shell be In form
£ acceptable to Tender. Lender shall have

include a standard mortgage clause in favor of and In
£, and Porrower ghall promptly furnish to Lender

. the right to hold the pobicies and repewals thereol

all renewal notices and all receipts of paid premuums, 1y 2se event of logs, Borrowet shall give
prompt notice 10 the insurance carrier and Lender. Lender rusy make proof of loss if not roade

promptly by Borrower. . . )
TUnless Lender and Borrower otherwise agree i wiIting, foeTInee proceeds ghall be apphed
to restoration or repair of the Property damged, provided such yestrudry or repar 18 economically
feasible and the security of this Mortgage is not thereby impaired. Ifsuct. restoration Of repair is not
economically feasible o if the security of this Morgage would be imopaired, the insurance proc

shall be applied to the sums secured by this Mortgage, with the excess, if &y, paid to Borrower.
the Property is abandoned by Borrower, or if Borrower fails to respond to L=ndor within 30 days.
from the date notice s mailed by Lender to Borrower that the insurance carrier ofters yui zettle s claim
for insurance benefits, Lender is authorized t0 collect and apply the insurance procertz 8t Lender’s
option either to restoration or repair of the Propefty of to the sums secured by this Mor'zage.

" Unless Lender and Borrower otherwise agree in writing, any such application ?&mceeds to
principal shall not extend or postpone the due date of the monthly instaliments erred 10 in
pagagraphs 1 and 2 hereof or change the amount of such installments. funder paragraph 18 hercof
the Property is 20 uired by Lender, all right, title and interest of Borrower in and to aoy insurance
policies and in anccll o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately

priot to such sale of acquisition. ,
6. = Preservation and Maintenance of Property; Leaseholds; Condominiums;

Planned Unit Developments. Borrower shall keep the Property in Ewdr ai and sball not comemt
svaste of permit impairment o detedoration of the Property and shall comply with the provisions of

3
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any lease if this Mortgage is on 2 leaschold. If this Mortgage is on a unit iz a condominium or a
planped unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condowimium or planned unit development, the by-laws and
regulations of the condominium or planned unjt development, and constituent documerits. Ifa
condominium or planned unit development rider is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Mortgage as if the rider were a.part bereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and
agreements contained in this Mortgage, or if any action or proceeding is commenced which materially
affects Lender's interest in the Property, including, but not limjted to, eminent domain, ipsolvency,

code enfarcement, or arrangements of proceedings involving a bankrupt or decedent, then Lender
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and
take such action as is necessary to protect Lenders interest, including, but oot limited to,
disbursemet ~f reasonable attorney's fees and entry u&on the Property to make repairs. - If Lender
required mortyars insurance as a condition of making the loan secured by this Mortgage, Borrower
_ shall pay the premiuas required 1o maintain such insurance in effect until such titne as the requirement
for such insurance (eruvnates in accordance with Borrower's and Lender's written agreement or
applicable law. Borrowershall pay the amount of all mortgage insurance premiums in the manner
provided under paragraph 2 lsreof. . : -

Any amounts distuns<d by Lender pursuant to this paragraph 7, with interest thereon, shall
become additional indebtedness of Burrower secured by this Mortgage. Unless Borrower and Lender
agree o other terms of paymer*_srch amounts shall be payable upon notice from Lender to
Borrower requesting payment therect. 2nd shall bear interest from the date of disbursement at the rate
payable from time to time on outstandirg priscipal under the Note unless payment of interest at such
rate would be contrary to applicable law, in which event such amounts shall bear interest at the
highest rate permissibie under applicable law. /Nothing contained in this paragraph 7 shall require
Lender to incur any expense or take any action-herounder. '

~ 8 Inspection. Lender may make or Cange to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Bormower notice prior to any such
inspection specifying reasonable cause therefor related to Lunder's interest in the Property.

9, Condemnation. The proceeds of any eward or riaim for damages, direct or
consequential, in connection with any condemnation or other taking «¢ the Property, or part thereof,
or for conveyance in lieu of condemnation, are hereby assigned and sh7ii b2 paid to Lender.

In the event of a tota taking of the Property, the proceeds sha'i bz applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower. In the &#ent of a partial taking
ofthe Propcrti;, unless Borrower and Lender otherwise agree in writing, there sh2% be applied 1o the
sums secured by this Mortgage such proportions of the proceeds ns is al to thut prorortion which
the amourt of the sums secured by this Mortgage immediately prior to the date of takin:, bears to the
fair market value of the Property immediatcly prior to the date of taking, with the buzise of the
proceeds paid to Borrower. ~ | ' )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tnat the
condemnor offors to make an award or settle & claim for damages, Borrawer fails to respond to
Lender within 30 days after the date such notice is mailed, Lender is authorized to collect and apply
the ﬁmceeds’ at Lender's option, either to restoration or repair of the Property or to the sums secured
by this Mortgage. :

_ Unless Lender aid Borrower otherwise agree in writing, any such application of proceeds to-
principal shall not extend or postpone the due date of the monthly installments referred to in
paragraphs 1 and 2 hereof or change the amount of such-instaliments.

10.  Borrower Not Released. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of

4
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- Botrower shall not cperate to relsase, in any manner, the Liability of the original Borrower and

Borrower's successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
SuCCessors in interest. ‘ )

11.  Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising

" any right of remedy hereunder, or otherwise afforded by applicable law, not be a watver of or

preciude the exercise of any such night or remedy. The procurement of insurance or the payment of

taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgage. -

12, Remedies Cumulative, All remedies provided in this Mortgage are distinct and

cumulativ o any other right or remedy under this Mortgage or afforded by law or equity, and may
be exercised concurrently, independently or successively. _

13.  Sac.essors aud Assigns Bound; Joint and Several Liability; Captions. The
covenants and agrcemants herein contained shall bind, and the rights hereunder shall inure to, the
respective successors a:< assigns of Lender and Borrower, subject to the provisions of paragraph 17
hereof. All covenants and apreements of Borrower shall be joint and several. The aﬁgons and
headings of the paragraphs-ofihis Mortgage are for convenience only and are not to
interpret or define the provisions uezeof, : :

14.  Notice. Except for \; notice required under applicable law to be given in another
wanner, (a) any notice to Barrower provided for in this Mortgage shall be given by mailing such
notice by certified mail addressed to Boric wer at the Property Address or at such other address ag
Borrower may designate by notice to Lender /5 provided herein, and (b) any notice to Lender shall
be given by certified mail, return receipt requesied, o Lender's address stated herain or to such other
address as Lender amy designate by notice to Boryower as provided herein” Any notice provided for
in this Mortgage shall be deemed to have been given *a Borrower or Lender whea given in the
manner desigoated herein.

15.  Uniform Mortgage; Governing Law; Severebility. - This form of mort
combines uniform covenants for national use and non-uniform ~ovesants with limited variations by
jurisdiction to constitute 2 uniform security instrument covering resi pr . This Mortgage has
been delivered to Lander and accepted by Lender in the State of liinpzis - This M I be
governed by the law of the State of Illinois. Inthe event that any provisic: or clause of this Mortgage
or the Note conflicts with applicable law, such conflict not affect ot provisions of this
Mortgage or the Note which can be given effect without the conflicting provision 224 to this end the
provisions of the Mortgage and the Note are declared to be severable.

A * Borrower's Copy. Borrower shall be firmished a conformed copy of. '.bz» Note and
of this Mortgage at the time of execution or after recordation hereof. R

17.  Transfer of the Property; Assumption. If all or eny part of the Property or an

interest therein is sold or transferred by Borrower without Lender’s prior written consent, excluding
(2) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation of 8 purchase
money security interest for bousehold appliancas, (c) a transfer by devise, descent or by operation of
law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or Jess
not containing an option to purchase, Lender, may, at Lender's option, deciare all the sums secured
by this Mortgage to be immediately due and paysble. Lender shall have waived such option to

accelerate if, pnor to the sale or transfer, Lender and the person to whom the Property is to be'sold

or transferred reach agreement in writing that the credit of such person is satisfactory to Lendér and
that the interest payable on the sumns secured by this Mortgage shall be at such rate as Lender shall

3
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request. If Lender has waived the option to accelerate provided in this paragreph 17, and if
Borrower's successor in inferest has executed a written assumption agreement accepted in writing by
Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

" If Lender exercises such option to acceferate, Lender shall mail Borower notice of
acceleration in accordance with paragraph 14 hereof. Such notice shall provide 2 period of not less
than 30 days from the date the notice is mailed within which Borrower may pay the sums declared
due. IfBorrower fails to pay such sums prior to the expiration of such period, Lender may, without
further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof

o NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s
ollows: , , , :

15 Acceleration; Remedies. Except as Erovided in paragraph 17 hereof, upon
Borrower s hreach of any covenant or agreement of Borrower in this Mortgage, including the
covenants t: piy when due any sums secured by this Mortgage. Lender prior to acceleration
shall mail notice 7o Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action reguird to cure such breach; (3) a date, not less than 30 days from the date the
notice is mailed to 3orrawer, by which such breach must be cured; and (4) that failure to cure
such breach on or before the date specified in the notice may result in accelération of the sums
securcd by this Mortgage; fireclosure by judicial proceeding and salc of the Froperty, The
notice shall further inform Boriawer of the right to reinstate after acceleration and the right
to assert in the foreclosure procecding the non-existence of 2 default or any other defense of
Borrower to acceleration and fore:losure. If the breach is not cured on or before the date
specified in the notice, Lender at Lindler's option may declare all of the sums secured by this
Mortgage to be immediately due 800 payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall he entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable sttorney’s fees, and costs of
documentary evidence, abstracts and title r(gests.

19.  Borrower's Right to Reinstate. Notwitastanding Lender's acceleration of'the sums
secured by this Mortgage, Borrower shall bave the right, to, have any proceedings begun by Lender
to enforce this Mortgage discomtinued at any time prior to_entry of a judgment enforcing this
Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage, the
Note and notes securing Future Advances, if any, had no acceleiazion ocgurred; (b) Borrower cures
all breaches of any other covenants or agreements of Borrower curtained in this Mortgage; (c)
Borrower pays all reasonable expenses incurred by Lender in enforcing the covenarts and agreements
of Borrower contained in this Mortgage and in enforcing Lender's remed es =s provided in paragraph
18 hereof, including, but not limited to, reasonable attorney's fecs; and (d) Bo'rower takes such action
as Lender may reasonably require to assure that the lisn of this Mortgage, Linder's interest in the
Property and Borrower's obiigation to pay the sums secured by this Morgags shall continus
unimpaired. Upon such p?mcnt and cure by Borrower, this Mortgage and the obfigzions secured

Q

- hereby shall remain in full force and effect as if no acceleration hed occurred.

20.  Assignment of Reats; Appointment of Receiver; Lender in Possession. AS
additional security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided
that Borrower shall, prior to acceleration under paragraph 18 hereofor abandonment of the Property,
have the right to collect and cetain such rents as they becore due and payable.

_* Uponacceleration under paragraph 18 hereof of abandonment of the Property, and at any time
prior to the expiration of any period of redemption following judicial sale, Lender, in person, by agent
or by judicially appointed receiver, shall be entitled to evter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by
Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to receiver's fees, premiums on recsiver's bonds and
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reasonble attorney's fees, and then to the sums secured by this Mortgage. Lmdcrahdthc. q
shanbeﬁabletoawountonlyﬁorthosemmﬂyrgved. s

21.  Future Advances, Upon requast of Rorrovwr, Lender, at Lender's option
;dmeoftﬁsmmmmkegxmmmew. MMM
mmmmmmmdbyﬁﬁsmwhw‘mmw issory notes stating t
said notes are secured bereby. At no fime shal principal amount of the indebtedness secured
thuMoﬂgage,mtmcbdpgma&vgncedmgccordmh«withm the sequrity of
| 'gfguﬁgse, exceed the original amount of the Note plus US § Twenty-Five Thousand (525,

22 Release. Uponpa ofallmmsmuedhythisMorm?a.' Lender shall rele:
th’ Mortgage without chargs to Borrower. Botrower shall pay all costs o recordation, if any.

23, Waiver of Homestead. Borrower hereby waives all right of homestead exempti
121 Property. wrver oL Tom - . rg :

[N WiINESS WHEREOF, Borrower has executed this Mortgage.

STATE OF ILLINOIS )
) ss.

COUNTY OF COOK )

1, the undersigned, a Notary Public in and for ] ;r':;tfy, the State aforesaid, do hereby
' T%@bz_ﬁtﬁ f24  personally known

to me 10 be the same person__ whosé name__/ 4 _subscribed. to the foregoing
instrument, appeared before me this day in pegsor) and acknov lodged that __he__signed,
sealed and delivered the said instrument as free and volunwity act, for the uses
and purposes therein set forth.

Given under my hand and notarial seal this < EE day of _ #Q / _&é.

MAAAPARAAAIAAN .~~~ NOTARY PUBLIC

\ Prepared by:
DALE W, DAEMICKE, Attorney at Law
646 Raleigh Rd., Glenview, Lil. 60025
(847) 724-8725 and fax (847) 724-0952




