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SUBORDINATION AGREEMENT

THIS AGREEMENT is dated for reference vinecwr 11 2013 and is between MMC
MANAGEMENT, LLC, owner of the!and described in the Mortgage referenced below
(“Owner”), J.P. MORGAN CHASE BANK N.A. (“Lender”) and the SMALL BUSINESS
ADMINISTRATION, an agency duly créaied under and by virtue of an Act of Congress, having
its principal office in Washington, in the District of Columbia, and a Commercial Loan Servicing
Center at 801 R Street, Suite 101, Fresno, Califorsia 93721 (hereinafter called “SBA”).

SBA is the present holder and beneficiary of thiaf'those certain Mortgage(s) dated July 19,
2010 and recorded August 5, 2010 as Document Number 1021722077, to secure a Note or Notes
in the sum of $180,000.00 and assigned by SomerCor 504, Inz."to the SBA pursuant to an
Assignment of Mortgage as recorded August 5, 2010 as Documerit Number 1021722078, (“SBA
Mortgage(s)”), its Third Party Lender Agreement to the SBA recorded on August 5, 2010 as
Document Number 1021722080 ("SBA Third Party Lender Agreemeit”); and its Memorandum
of Collateral Assignment and Reassignment of Lease and Rents to the SBA recorded on August
5, 2010 as Document Number 1021722079 (“SBA Assignment of Lease and’Rents™).  The SBA
Mortgage(s), SBA Third Party Lender Agreement and SBA Assignment of Lcascs and Rents
shall be collectively called the “SBA Security Instrument”. The SBA Mortgages). SBA Third
Party Lender Agreement, and SBA Assignment of Leases and Rents was/were recorded with
Cook County, Illinois Official Records.

Owner has also executed, or is about to execute, a deed of trust or mortgage securing a
note in a sum not to exceed $198,000 dated “Srof, 2 2013, in favor of J.P.
MORGAN CHASE BANK N.A. (“Lender’s Security Instrument”). Lender’s Security Instrument
shall be recorded concurrently with this Subordination.

As a condition precedent to Lender’s new loan, the SBA Security Instrument must be
subordinated to the Lender’s Security Instrument. SBA is willing to subordinate the lien(s) of the
SBA Security Instrument provided it retains its lien priority with regard to all other legal or
equitable interests in the property.
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In consideration of the mutual benefits to the parties and to induce Lender to make a loan
to Owner, it is hereby agreed as follows:

(1) Lender’s Security Instrument and any renewals or extensions thereof, shall be a lien
on the property prior to the lien of the SBA Security Instrument.

(2} Lender would not make its loan without this Subordination Agreement.

(3) Except as expressly provided herein, this agreement shall not operate or be
constred to alter the priority of the SBA Security Instrument with regard to any
legal w1 equitable inters in the property. Owner and Lender shall hold SBA harmless
from any impairment of its lien (with regard to any third party) which is occasioned
by this sukordination.

(4)  All proceeds of Lender’s loan, if a refinance, shall be applied to satisfy debt
secured by a liens) presently superior to the lien of the SBA Deed of Trust, the following
described uses, if any, pins customary closing costs. Any other use of proceeds not
described herein shall voidiiiis agreement.

(5) SBA’sagreement to subordinate its lien interest to that of the Lender is expressly
conditioned upon Lender’s Borrowzi’s and Guarantor’s execution of this subordination
agreement. This Subordination Agreerieni is null and void of not duly executed by the
foregoing parties.

(6) Compliance with 504 Loan Program Requirements. Lender confirms that the note
evidencing the Lender Loan, any lien instruments securing the Lender Loan, and all
other documents executed in connection with the Jzender Loan (“Lender’s Loan
Documents”) (a) have no open-ended features and allsw reasonable future advances
only for the costs of collection the obligor is liable for nider.the Lender’s Loan
Documents, maintaining collateral, and/or protecting the livu{s) securing the Lender
Loan, (b) are not cross collateralized with any other financing now or hereafter to be
provided by Lender, (c) have no early call features, (d) are not payatle on demand
unless the Lender Loan is in default, (e} have a term that at least equatssand do not
require a balloon payment prior to, the term of the previous Third Party Lender Loan
unless SBA has approved a shorter term, (f) have a reasonable interest raiz that does
not, and will not, exceed the maximum interest rate for a Third Party Loan as
published by SBA and in effect as of the date of this Agreement, and (g) do not
establish a preference in favor of Lender, as compared to CDC and SBA, related to
making, servicing, or liquidating the Lender Loan (including but not limited to, with
respect to repayment, collateral, guarantees, control, maintenance of a compensating
balance, purchase of a certificate of deposit, or acceptance of a separate or companion
loan) other than Lender's senior lien position(s) on the Collateral. Lender agrees that
if Lender’s Loan Documents or any provision therein does not comply with these
requirements, then Lender waives its right to enforce any such non-complying
document or provision unless Lender has obtained the prior written consent of CDC
and/or SBA permitting such enforcement.
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(7) Subordination of Defauit Charges. “Default Charges” mean any prepayment
penalties, fees, or charges incurred in prepaying the Lender Loan, in whole or in part,
prior to the stated maturity; any late fees or charges due in connection with the
Lender Loan; any escalated, increased, ot default interest charged in excess of the rate
of interest in Lender’s note absent a default, event of default, or other delinquency;
and any other default charges, penalties, or fees of any nature whatsoever due because
of a default, event of default, or other delinquency in connection with the Lender
Loan. Lender hereby subordinates the collection of any Default Charges to the
collection by CDC and/or SBA of the 504 Loan and, to the extent that Lender’s Loan
Dacuments secure any Default Charges, Lender hereby subordinates such lien(s) to
the lien(s) securing the 504 Loan.

(8) Noue of Default Under the Lender Loan. If any default, event of default or
delinqueiicy ..upon which Lender intends to take action, occurs under the Lender’s
Loan Documen's, then Lender agrees to give CDC and SBA written notice of such
default, event-uf default or delinquency and the opportunity to cure the default, event
of default, or delinouency and bring the Lender Loan current or to purchase Lender's
note, provided that the sinount to bring the Lender Loan current or to purchase
Lender’s note will be net-o£all amounts attributable to Default Charges. [ender
further agrees that if Lendei receives from CDC or SBA any amounts attributable to
Default Charges, then Lender w1l immediately remit such amounts to SBA. Notice
hereunder must be given within thicty (30) days after the default, event of default or
delinquency upon which Lender intends)to take action and at least sixty (60) days
prior to the date of any proposed sale ot Cellateral and Lender will not sell all or any
portion of the Collateral without giving CDCend the SBA such notice. A defaultin
the obligation secured by the Lender’s Mortgase may be cured (including purchase of
the property at foreclosure sale) by the SBA via cesh; certified funds, or a United
States Treasury check, at the option of the SBA. Netice under this Agreement shall
be deemed to have been given when sent by certified cr tegistered mail, return receipt
requested, addressed, as the case may be, to SomerCor 56<, Iuc., Suite 510,
Chicago, IL 60603, Attention: Servicing, and also to the SB:A at 801 R Street, Suite
101, Fresno, California 93727-2365.

(9) Collection and Liquidation. In the event that either the Lender Loanor-the 504
Loan is declared in default; Lender, CDC and SBA agree to cooperate i lanidating
and/or selling the Collateral. Lender agrees (a) to accept cash, certified funds or a
U.S. Treasury check(s) in connection with any purchase of Lender’s note or any
foreclosure or liquidation bid by CDC or SBA; (b) to provide CDC and SBA with the
loan payment status, loan payment history, and an itemized payoff statement of the
Lender Loan; (c) to provide CDC and SBA with copies of any appraisals,
environmental investigations, or title examinations or searches of the Collateral
conducted by or for Lender; and (d) to provide any other information about Borrower
or the Lender Loan requested by CDC and/or SBA in writing.

(10)  No Implied Third Party Beneficiaries. Except to the extent stated in this
Agreement, this Agreement does not modify or affect otherwise any other agreement
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that either party may have with third parties, including but not limited to, Borrower.
This Agreement also does not grant any right, benefit, priority, or interest to any third
parties, including but not limited to, Borrower.

(11)  Successors and Assigns. This Agreement shall inure to the benefit of and bind the
respective parties to this Agreement and their respective heirs, successors and assigns,
including any party acquiring the Lender Loan or Lender’s Loan Documents by sale,
assignment, or other transfer.

(12) Federal Law, When SBA is the holder of the note evidencing the 504 Loan, this
Agreement and all documents evidencing or securing the 504 Loan will be construed in
accordance with federal law. CDC or SBA may use local or state procedures for purposes
such as filing papers, recording documents, giving notice, foreclosing liens, and other
purposes. -3y using these procedures, SBA does not waive any federal immunity from local
or state control, penalty, tax, or liability. No Borrower or guarantor of the 504 Loan may
claim or assert agzust SBA any local or state law to deny any obligation of Borrower, or

defeat any claim o1 SBA with respect to the 504 Loan,
(13) Counterparts.  This A greement may be executed in any number of counterparts,

each of which will be deemed 21 original, and all of which together constitute one and the
same instrument.

[THIS SPACE INTENTIONALLY LEFY GEANK]

[SIGNATURE PAGES FOLLOW]
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U.S. SMALL BUSINESS ADMINISTRATION

By: _ [SEAL]
Name: ooy Camng Wp o
Tiﬂe: _6:'1, Lg @) _f,,ﬂi.iu.)vl‘?au/

ACKNOWLEDGMENT XOR U.S. SMALL BUSINESS ADMINISTRATION

State of California )

p—

County of Fresno )

Q)
On war 2 % o3 before me, S 2 >fi‘ Vil ) (@U’ﬂl [L/ , a Notary Public,
personally appeared G'ym A Wﬁ mngj . vwho proved to me on the basis of
satisfactory evidence to be tH{d personts) whose namefs) is/»1¢ subscribed to the within
instrument and acknowledged to me that he/she/they executed'the same in his/her/their
authorized capacity(tsg), and that by his/hes(their signaturels) o0 the instrument, the persomXs), or
the entity upon behalf of which the persontsyacted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature 82?4//.(1’ / &W&/

SYLVIA GARCIA
Commission # 1979122
Notary Public - California ]

Fresno County 2

] s Mg Comm. Expires May 21, 2016‘




Lender:
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J.P. MORGAN CHASE BANK N.A.

Signature: W),//d: |
Printed Name: _ /#7chac (i eceda =TT

Title: EZ 3 Pecial (7 Frodoc€ c“/t{éc'/

The undersigned Guarantor(s)/Borrower(s) hereby consent to all terms above and acknowledge
their liability for the above referenced SBA loan is in no manner diminished by this agreement.

Borrower:

Guarantors:

MMC Mgwement, L1.C

S

By:

th Colon, Manager

Metaphrasis Language & Cyltural Solutions, Inc.
) @Q\/j

peth C_f;bn, President

Elizabeth Colon
By émﬁré Ol )
lifa

th Colon, INDIVIDUALEY
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(State of Illinois 1{ )

(County of CDOL )

on A0~ 2013 before me, /Bﬂ Se Il y LU G O£~ , a Notary Public,

_personally appeared J.P. MORGAN CHASE BANKNA. M/ cheel Hereda its

VP? o Fingnee Mies . who proved to me on the basis of satisfactory evidence to be the
pefson(s) whase name(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they eecuted the same in his/her/their authorized capacity(ies), and that by his/het/their
signature(s) on #ii¢ instrument, the person(s), or the entity upon behalf of which the person(s)
acted, executed th< 1nstrument.

I certify under PENALLY OF PERJURY under the laws of the State of Illinois that the
foregoing paragraph is truc and correct.

WITNESS my hand and official seal.

/

Signature "P\derwm \«UM‘G‘L%_ -

OFFICIAL SEAL
ROSEMARY WOOLEY
Notary Public - State of WHinois

My Commission Expires Jan 17, 2017
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(State of Tllinois T°C )

(County of CDOK )

On L\“"C) 20173 before me, /V\O%W( Y ooclh€a , a Notary Public,
personally appeared MMC Management LLC, Elizabeth Colon, Manager, who proved to me
on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument, the person(s), or
the entity upon behalf of which the person(s) acted, executed the instrument.

™

I certify urider PENALTY OF PERJURY under the laws of the State of Itlinois that the
foregoing paragiaph is true and correct.

WITNESS my hand‘and official seal.

¢ v ;
Signature /% S gAn (L &J“‘w}/j:

P g

t

OFFIGIAL SEAL
ROSEMARY WOOLEY
Notary Public - Sate of Hinois 0
My Commission Expires Jan 17,20
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(State of Ilinois F_ )

(County of CQDK, )

On 4-10-203 before me, P\DSE yravd Looste o , a Notary Public,
personally appeared Metaphrasis Language & Cultural Solutions Inc., Elizabeth Colon,
President, who proved to me on the basis of satisfactory evidence to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s)
on the instrument, the person(s), or the entity upon behalf of which the person(s) acted, executed
the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of Illinois that the
foregoing paragraphyis true and correct.

WITNESS my hand aind-official seal.

Signature/% O Ynatn, LLM/LB/

s e

OFFICIAL SEAL
AOSEMARY WOOLEY s
Notary Public - State of tlinois
My Commission Expires Jan 17, 2017
P



1311346057 Page: 10 of 11

UNOFFICIAL COPY

(State of Tllinois “H_ )
(County of CGDK )

On H-07 003 before me, ,?30&6 mace Weelta, , a Notary Public,
personally appeared Elizabeth Colon, INDIVIDUALLY, who proveH to me on the basis of
satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/shethey executed the same in his/her/their
authorized capacity(ies), and that by his/het/their signature(s) on the instrument, the person(s), or
the entity upon behalf of which the person(s) acted, executed the instrument.

I certify urider PENALTY OF PERJURY under the laws of the State of Illinois that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

: o |
Signature/P)L @D&/]fnpmm’ W m&u}/

10



The Real Property ot lts address s commonly known as 11
60642, The Real Property tax
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Unit Number 306 UN@F F4@d*'A'L u@lP-Ysumy of the following

desoribed real eatate:

parcel 1; Lot 1 In Block 25 in Ogden’s Addlton to Chlongo in Northeest 1/4 of Seotion 8, Township 39
North, Range 14 East of the Third Principal teridian. In Cook County, llinols. :
Parcal 2: Lots 32 to 35 and the East 0.14 fest of the North South Public Allay lylng Waest of and adjoining
sald Lot 32 In Block 26 in Ogden's Addition to Ghicago In Section 8, Township 39 North, Range 14 Ewst of
the Third Principal Moridian, in Cook ‘County, Hilnols which survey is sttached as Exhibit "A" 10 the
Declaration of Condominium racorded 'as Documant 28413202 togather with Its undivided percentage

Interest in the gommon elements.
47 West Ohio Strest, Unit 306, Chlcage, IL

identification number is 1 7-08-237-033-1018




