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Words used in multiple sections of this document are delied helow and ofher words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding e usage of words used in this document are

also provided in Section 16.

(A) “Security Instrument" means this documen, which is dated Aprii %%, 2013 ,
together with all Riders to this document,
(B) "Borrower"" i Gloria M, Simonelli

UNMRARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is

acting solely a5 a nominee fo
under this Security Instrumen

¢ Lender and Lender's successors and assigns. MERS is the mortgagee
t. MERS is organized and existing under the laws of Delaware, and bas an

address and telephone nunber of P, O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated April 16, 2013 .
The Node states that Borrower owes Lender One Hundred Ninety Three Thousand Six Hundred Thirty
Eight Dollars
(U.S. £149:,638.00 ) plus inerest. Borrower has promised to pay this debt in regular Periodic
Payments 7 to pay the debt in full not later than May 1, 2043 .

(F) "Proper'ty’ means the property that is described below under the heading ""Transfer of Rights in the
Plﬂmlty-"

(G) "Loan" mears &e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means ad tiders (o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Parrower [check box as applicable]:

[] Adjustable Rate Rider [} Condominium Rider [ ] Second Home Rider

[ ] Balloon Rider [ | Pranned Unit Development Rider ] 1-4 Family Rider

[ ] VA Rider [] Biveekiy Payment Rider [X] Other(s) [specify]
Schedule A"

(I). "Applicable Law" means all controlling aprticable federal, state and local statutes, regulations,
ordinances and administrative rules and orders ((xat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessraeris” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeny br 2 condominium association, homeowners
sssociation or similar organization,

(K) "Electronic Funds Transfer” means any transfer of frms, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throrgh on electronic terminal, telephonic
instrument, compuler, or magnetic tape 0 &s to order, instruct, or auswaze a financial institution to debit
or credil an account. Such term includes, but is not limited to, point-or<ale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and sutomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Procceds” means any compensation, settlement, award of damages, W proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all 0. #uy. part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissio’s s (o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or aciault on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Sedlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), a they might be amended from time 0
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

001123336929 _ @itibank 3.2.68.01 V10
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(Q) "Successor in Interest of Borrower" means any party that has taken tile to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secority Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property  located in the
Coun’y [Type of Recording Jurisdiction)
of Cook [Nane of Recording Jurisdicion]:

See Attached es,al Description

Parce) ID Number: which currently has the address of
340 W DIVERSEY PKWY, 1319 (Street]

Chicago City}, Winois 60657 [Zip Code)
(‘"Property Address"):

TOGETHER WITH all the improvemcnts now or herealter erecee? on the property, and all
easements, appurtenances, and [ixtures now or hereafter a part of the paperdy. All replacements and
additions shall also be covered by this Security Instrument, All of the forepoinz is referred to in this
Security Instrument as the “"Property. " Borrower understands and agrees that MERS kolds only legal tifle
to the interests granted by Borrowet in this Security Instrument, but, if necessary -0 comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the ngha 1o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pruperty; and to
take any action required of Lender including, but not limited to, relessing and canceling, s Security

Instrumet.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warvants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 wuniform security instrument covering real

roperty.

d peﬁKllFORM COVENANTS. Borrower and Lender covenant and agree as [follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Botrower shall pay when due the principal of, and interest o, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltens

001123336929 jtibank 3.2.68.01 V10
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Istrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) centified check, bank check, freasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender ri>y return any payment or partial payment if the payment or partial payments are insufficient to
bring ‘he Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cuirent, vithsut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in- e future, but Lender is not obligated to apply such payments at the time such payments are
accepled. I <ack Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplieG fznds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Boimower does not do so within 8 reasonable period of time, Lender shall either apply
such funds or return the'z o Bormower. If not applied earfier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuigr: against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrum .t v performing the covenants and agreements secured by this Security
Insrument,

2. Application of Payments or proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenderstall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the onder in which it became due. Any remaining amounts
shall be applied first to late charges, second fo any otr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

_ 1f Lender receives 8 payment from Borrower for # dinquend Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ray be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is oved o the full payment of one or
more Periodic Payments, such excess may be applied (o any late charge: 6.#. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeis to principal due under
the Note shall not extend or postpone the due date, or change the amoum, of the Dariodic Paynknis.

3, Funds for Escrow Items. Borrower shall pay 1o Lender on the day Pericdic )"syments are due
unier the Note, until the Note is paid in full, a sum (the "Funds") 0 provide for paymera o0 amounts due
for: (2) taxes and assessments and other items which can attain priority over this Security Zocfrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, £ any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, il any, or any sums payable by Borrower Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the tenm of the Loan, Lender may require that Conmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompdy fumish t0 Lender all notices of amounts to
be. paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001123336929 Citibank 3.2.68.01 V10
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due for any Escrow Tiems for which payment of Funds has been waived by Lender and, il Lender requires,
shall fumish to Lender receipts evidencing such payment within such dme period as Lender may require,
Bonower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed ko
be a covenant and agreement comtained in this Security Instument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant io a waiver, and
Borower [ails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 0 Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such #:xup s, that are then required under this Section 3.

Lend may, at any tme, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds £t e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under 'RIESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimses of expenditures of future Escrow Mems or otherwise in accordance with Applicable
Law. :

_ The Funds shall 2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or enkity (in-iing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Vender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vesitving the Escrow lems, unless Lender pays Bomower interest on the
Funds and Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to be =42 on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borruwer snd Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give () Bomower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 8 surplus of Funds held in escrow, 7s dofined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA: I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower #s te.vred by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in ac ar Jance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds beld in escrow ss Cefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leislor the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menldy payments.

Upon payment in full of all sums secured by this Security Instrumend, 7 ander shall prompdy refund
to Borrower any Funds held by Lender.

- 4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fipe=, and impositions
attributable to the Property which can aftain priority over this Security Instrument, ‘essea0ld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesay s, if any, To
the extent that these items are Escrow Itens, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompdy discharge any lien which has priority over this Security Insuvmrent unless
Bonower: () agrees in writing to the payment of the obligation secured by the lien in 8 manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating
the lien to this Security Instrument, It Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

001123336929 ,Citibank 3.2.68.01 V10
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actiors set forth above in this Section 4.

Lender may require Borower o pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the texm of
the Lo "he insurance carvier providing the insurance shall be chosen by Borrower subject W Lender's
right to disanorove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Borover to pay, in connection with this Loan, either: (a) a one-lime charge for flood zone
determination,” ce dfication and tracking services; or (b) a one-time charge for flood zone determination
and cetification setvires and subsequent charges each Gime remappings or similar changes occur which
reasonably might afrect yuch determination or certification. Bomower shall also be respomsible for the
paymend of any fees i wosed by the Federal Emergency Managemeni Agency in connection with the
review of any flood zone det-myination resulting from an objection by Borrower.

It Borrower fails o maip‘ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of covernge - Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equiy 7% the Property, or the contents of the Property, against any risk,
hazaed or liability and might provide greier or Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coversge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Al'y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and she’s b payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewats Of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard =wrtgase clause, and shall name Lender as
morigagee and/or &5 an additional loss payee. Lender shall have th? rigat to hold the policies and renewal
certificates, If Lender requires, Borrower shall prompdy give to Lenaed = veceipts of paid premiums and
renewal notices, 1T Borrower obtains any form of insurance coverage, i rsherwise required by Lender,
foi damage to, or destruction of, the Property, such policy shall include a sinndard morigage clanse and
shall name Lender as morigagee and/or a8 an additional loss payee.

In the event of loss, Borrower shall give prompt potice & the insurance caxder ond Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriowe” otherwise agree
in writing, any insurance proceeds, whether or not the underying insurance was requires’ o Lender, shall
be applied to restoration or repair of the Property, if the restoration or vepair is economical’y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tc right to
hold such insurance proceeds untll Lender has had an opportunity to inspect such Property (o cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrumen, whether or not then due, with
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carvier has offered o settle a claim, then Lender may negotiate and setde the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (8) Bomrower's rights & any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any cther of Borrower's rights (other than the right to any refund of unearned premiums paid by
Botrov/ex)_imder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage i the Property. Lender may use the insurance proceeds either ko repair or restore the Property or
to pay amount vapaid under the Note or this Security Instument, whether or not then due.

6. Ocergar.y. Borrower shall occupy, establish, and vse the Property as Borrower's principal
residence within ¢ dpys after the execution of this Security Instrument and shall continue fo occupy the
Property as Borrower’s principal vesidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiriZigz, which consent shall ot be unreasonally withheld, or unless extenuating
circumstances exist which ar: byond Borrower's control,

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property o deteriorate or commit waste on the
Property. Whether or not Bommowey is osiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detziisuating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that reg or restoration is mot economically feasible, Borrower shall
prompdy repair the Property if damaged 0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection Vvith Jamage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Piopaty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ans! restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzaice or condemnation proceeds are not sufficient
# repair or reséore the Property, Botrower is not relieved of Bormower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemene o the Property. Lender shall give
Borrower notice at the time of or prior 10 such an intexior inspection spexityi=z such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, <=irg the Loan application
process, Borrower Or any persois or entities acting at the direction of Bummower or with Bormower's
knowledge or consent gave materially false, misleading, or inaccurate informatios. or statements to Lender
(or failed to provide Lender with material information) in connection with | the Loan. Material
representations include, but are not limited to, represerkations conceming Borrower's «coancy of the
Property as Bornrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Tnstrament, If
{2) Borrower Fails to perform the covenanis and agreements contained in this Security Instrumens; (b} there
is @ legl proceeding that might significandy affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrujKcy, probate, for condemnation or forfeiture, for
enforcement of 8 lien which may attain priovity over this Security Instrument or enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sunis secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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altorneys' fees to protect ifs interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violatons or dangerous conditions, and have utilities turned
on or off. Although Lender may take action umder this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishwrsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payney’.
T s Secwity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreas o0 the merger in writing.

10. Moriase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay e premiums required to naintain the Mortzage Insurance in effect. If, for any reason,
the Mortgage Insurioce coverage required by Lender ceases t be available from the mortgage insurer that
previously provided sucls insurance and Borrower was required to make separately designated payments
toward the premiums for Movigage Insyrance, Borrower shall pay the premiums required to oblain
coverage substantially equivaloow e Mortgage Insurance previously in effect, at a cost substantially
equivalent W the cost to Bonower af the Morgage Insurance previously in effect, from an aliernate
mortgage insurer selected by Leder. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue W raty 0 Lender the amount of the sepasately designated payments that
were due when the insurance coverage rensed o be in effect, Lender will accept, use and retain these

ments 25 4 non-refundable loss resecie :a Lliew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the [oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eaming’s on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage Gir-the smount and for the period that Lender requires)
provided by an insurer selected by Lender again heorines available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance a5 a condition of making the Loan and Borrower vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o
maintain Mortgage Insurance in effect, or provide a wwon-refrmdable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writter agreement between Borrower and
Lender providing for such termination or untl termination is requires by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provi¢ed in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th< Note) for certain losses it
may incur if Borrower does not repay the Loan & agreed. Borrower is rot & paty @ the Morigage

Mortzage insurexs evaluate their total risk on all such insurance in force from Gz to time, and may
enter into agreements with other parties that share or modify their risk, or reduce los.es. "Ibese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other praty {ur partics) o
these agreements. These agreements may require the mortgage insurer to make payments 4sigg any source
of Nunds that the mortgage insurer may have available (which may include funds obtained fiom Mortgage
Insurance premiunis).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer’s risk in exchunge for a share of the
premiuns paid to the insurer, the anrangement is often termed "captive reinsurance, "' Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid @ Lender.

IF the Property is damaged, such Miscellaneous Proceeds shall be applied o resioration or repair of
the Propetty, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During _uei) repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lencer has had an opportunity fo inspect such Property o ensure the work has been completed to
Lender's safistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and wcstonfion in a single disbursement or in a series of progress payments as the work is
completed. Ualess 7t agreement is made in writing or Applicable Law requires interest & be paid on such
Miscellaneous Procew’s, Lender shall not be required to pay Bomower any interest or earnings on such
Miscellancous Proceede. §* the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellrncous Proceeds shall be applied to the sums secored hy this Security Instrument,
whether or not then due, withithe excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order providea ?4r i Section 2.

In the event of a total aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security lnstrument, whether or not then due, with
the excess, if any, paid to Borrower.

I the event of a partial taking, dcseation, or loss in value of the Property in which the fair market
value of the Property immediately beforc-w- nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured, by this Security Instrument jmmediately before the partial
taking, destruction, or loss in value, unless Bo rowr and Lender otherwise agree in wrifing, the sums
secured by this Securify Instrument shall be redvzed by the amount of the Miscellaneons Proceeds
multiplied by e following fraction: (a) the total ourunt of the sums secured immediately before the
partial taking, destruction, or loss in value dividew %y~ (b) the fair market value of the Property
immediately before the parGal taking, destruction, or loss in v&-e. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in valve of Property in which the fair market
value of the Property immediately before the partial taking, 2_gtruction, or loss in value is less than the
amount of the sums secured immediately hefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous oy ceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dut.

If the Property is abandoned by Borrower, or if, after motice by Lrader to Borrower that the
Opposing Party (as defined in the next sentence) offers € make an award « setde a claim for damages,
Bormower Fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
w0 collect and apply the Miscellancous Proceeds either to restoration or repair of tho-Peoperty or @ the
sumns seenred by this Security Instrament, whether or not then due. "Opposing Party" me#.s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a zig*a of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Degan that, in
Lender's judgment, could result in forfeitore of the Property or other material impairment ¢f Vender's
interest in the Property or rights under this Security Insoument. Borrower can curc such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impainment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

apblied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bomower
or any Successors in Interest of Borrower. Lender shall not be required to comumence proceedings against
any Successor in Interest of Borvower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of sny demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, eniities or
Successors in Interest of Bomower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borvower who
co-sigpe this Security Instrument but does not execute the Note (a "co-signer”): (8) is co-signing this
Security listrument only to morigage, grant and convey the co-sigoer’s interest in the Property vnder the
terms of this Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument; &l <c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoimrcdations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Imterest of Borrower who assumes
Bommower's obligations wixlcr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and “<nefits under this Security Instrument. Bormower shall not be released from
Borower's obligations and Lie%4¥.y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreernts of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successoes and assigns of Lender.

14. Loan Charges. Lender ma; cfarge Borrower fees for services performed in connection with
Bommower's default, for the purpose ol piot cting Lender's interest in-the Property and rights under this
Security Instrument, including, but not linui< to, atiomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express =uthority in this Security Instrument to charge a specific
fee t Borrower shall not be construed as a prohiDitior. on the charging of such fee. Lender may not charge
fees (hat are expressly prohibited by this Security Listiuinent or by Applicable Law.

If the Loan is subject $o a law which sets maximias wan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-co%zeted in connection with the Loan exceed the
penmitted limits, then: (a) any such loan charge shall be reavzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectes, from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make *:is refund by reducing the principal
owed under the Note or by making a direct payment to Borvower. il a refund reduces principal, the
reduction will be treated as a partial prepayment without any preravent charge (whether or not a
prepayiment charge is provided for under the Note). Borrower’s accepiance of any such refund made by
direct payment to Borrower will constiftute & waiver of any right of action Borawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witi: his Security Instrument
must be in writing, Any notice © Borrower in connection with this Security Instrume:s siall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivere @ Bormower's
potice address if sent by other means. Notice to any one Borrower shall constitute noticé 1o ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propiny Address
unless Borrower has designated a subsfitute notice address by notice to Lender. Borrower sual’ urompdy
notify Lender of Bommower's change of address. If Lender specifies a procedure for reporting Barrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Istrument at any one time. Any
notice to Lender shall be given by delivering it or by muiling it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall pot be deemed to have been given lo Lender until actually
received by Lender. If any notice required by this Security Ingtrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument.

001123336929 Citibank 3.2.68.01 V10

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH .
-6A(IL) 0810} Page 10 of IS ni Form 2014 1/01



1311508001 Page: 12 of 20

UNOFFICIAL COPY

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
gavemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in  this Secwrity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corvesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include ‘e plural and vice versa; and (c) the word “may" gives sole discretion without any obligation (o
take any méon.

17. Gorzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trazsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Prozerty” means any legal or beneficial interest in the Propesty, including, but not limited
to, those heneficial uaorests wansferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, Sie apnt of which ks the transter of title by Borrower at a future date to 8 purchaser.

If all or any part of #:-c Property or any Inerest in the Property is sold or transferred (or if Borrower
is not a natwral person and 9 Soneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may. e uire jmmediate payment in full of all sums secured by this Security
Instnonent. However, this opdon sl not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Zet der shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys itom the date the nolice is given in accordance with Section 15
within which Borrower must pay all suns s:enred by this Security Instrument. If Borrower fails & pay
thése sums prior © the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or denand n Borrower.

19. Borrower's Right to Reinstate After Accleration. I Borrower meets certain conditions,
Bomower shall have the right w0 have enforcement ol ‘nis Security Instrument discontinued at any fime
prior to the eardiest of: (a) five days before sale of the evoperty pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might npeoily for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security- Instrument. Those conditions are that
Borvower: (2) pays Lender all sums which then would be due under s Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othur covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but 2« Yimited to, reasonable attormeys’
fees, property inspection and valuation fees, and other fees incumed for the rwnose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) vk~ such action as Lender may
reasonably require o assure that Lendet's interest in the Property and rights under this Security
Instrument, and Borvower's obligation to pay the sums secured by this Security & surumen, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requie tuat Borrower pay
such reinstatement sums and expenses in one Or more of the following forms, as select.d Ly Lender: (@)
cash; (b) money onder; (¢) certified check, bank check, treasurer's check or cashier's ckeck, movided any
such check is drawn upon an institution whose deposits are insured by a federal agency, incuranentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomrower, this Security hiranent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Howaver, this
right to reinstate shall pot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bomower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note adl this Security Instrument and performs other mortgage loan
servicing obligations wnder the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borower will remain with the Loan Servicer or be transferved to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice pven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party -hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable "aw provides a time period which must elapse before certain action can be taken, that ime
period will be dermed to be reasonable for purposes of this parsgraph. The notice of acceleration and
opporturity to cure Ziven t0 Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Szction 18 shall be deemed 1o safisfy the notice and opportunity to take corrective
action provisions of this Cection 20.

21. Hazardous Substincs. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or lazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseie, other Mlammable or toxic petroleum products, toxic pesticides
andl herbicides, volatile solvents, mate iak, containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law"' meass federal Yuws 74l laws of the juxisdiction where the Property is located that
relate to health, safety or environmental peof gction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as decined in Environmenial Law; and (d) an "Environmental
Condiion" means a condition that can cause, coraxibute to, or otherwise frigger an Environmental
Cleanup.

Boower shall not cause or permit the presence, use, drsposal, storage, or release of any Hazardous
Substances, or threaten ¢o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affeciing the Property (@) the & in violation of any Environmental
Law, (b} which creates an Environmenial Condition, or (¢) which, Jtue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vadra of the Property. The preceding
two sentences shall not apply to the presence, use, OF storage on the Pooraty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 0 noma residential uses and t0
maintenance of the Property (including, but not Timited to, hazardous substances .1 CONSUTREr products).

Borrower shall prompdy give Lender written notice of (a) any investigation, cldm, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tie Yeozerty and any
Hazardous Substance or Environmental Law of which Bomower has actual knoweesise, (b) any
Environmental Condition, including but not limited to, any spilling, Jeaking, discharge, release ¢ hreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reiase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governnental or regulatory authority, or any private party, that amy removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedigl actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

itibank 3.2.68.01 V10
‘I)I.?Jll'}%%,‘- 9n?§9|e Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH Clt’lball 3

@Q-GA(IL) ©810) Page 12 o4 15 | Form 3014 1/01



1311508001 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration [ollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclocur.. If the default is not cured on or before the date specified In the notice, Lender at jits
option may rcarae immediate payment in full of all sums secured by this Security Instrument
without further Ceizand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to codect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit<<} 1o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payme:« of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shiat poy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, 1<t sy if the fee is paid to a third paty for services rendered and the
charging of the fee is permited under Ap?<able Law.

24. Waiver of Homestead. In accordarce with Tlinois law, the Borrower hereby relesses and waives
all rights under and by virtue of the Tlinois home stead exemption laws.

25. Placement of Collateral Protection Insurance. Finless Borrower provides Lender with evidence
of the insurarce coverage required by Borrewer's agreemeat 1vith Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borov.er's collateral, This insurance may, but need
nol, protect Borrower’s interests. The coverage thai Lends: purchases may mol pay any claim ¢hat
Borrower makes or any claim that is made against Borrower in ¢ pneclion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bommower's and Lender's a-eement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha* zurance, inchading interest
and any other charges Lender may impose in connection with the placemeni of ihe insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the Wisuranrce may be added ¢
Borower' s total outstanding balance or obligation. The costs of the insurance may be mor: than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenats contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
. M : M (Seal)
o

RTA M. SIMONE{LI ~Borrower
n Original Only)
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STATE OF ILLINOIS, &0 /-( County ss:
1, J‘q[, €. ,4— /eﬂt@/i‘}&ﬂ ,aNolnryPublichna:ﬂforsaidcoumyand
state do hereby certify that

Gloria N, Simonell’

personally known (0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
he/she/they signed and delivered the said

appearv(. before me this day in person, and acknowledged that
instrument < his/herf their free and voluntary act, for the uses and purposes therein set forth,
Given tnd:r my hand and official seal, this év day of /.ﬂb?.&é/ 2Q2ort3

My Commission Expires. /) 7~ oLt Y q ‘ f /

No% Public

¥ "OFFICIAL SEAL 4

2. JULIE A. PETERS
’: Notary Public, $tate of Iicl?n':s 5

Yy Commission Unplres July 02, 2014 §
Mlm‘ p 1

Commission No. 296246

ey
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16 day of April, 2013 )
and isincorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigne({ (“he "Borrower"} to secure Borrower's Note to Citlbank, N.A.

(the
"Lender”) of the same date and covering the Property described in the Security Instrument
and located at:
340 W DIVERSEY PKWY, 319, Chicago, IL 60657

[Propesty Address]
The Property includes a unit in, sosather with an undivided interest in the common elements
of, a condominium project known 2=,
Commonwealth Plaza

[Name of Condnminium Project]

(the "Condominium Project”). If the owners sssociation or other entity which acts for the
Condominium Project (the "Ow ners Associatios) hoids title to property for the benefit ot use
of its members or sharehokders, the Property aisr/ includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits oi Zorrower's interest.

CONDOMINIUM COVENANTS. In addition to the cuvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant (nd aoree as follows:

A. Condominlum Obligations. Borrower shall perform ali o/ Porrower's obligations under
the Condominium Project’s Constituent Documents. The “Constituert Documents” are the: (i)
Declatation or any other document which creates the Condominium Srolect; (i) by-laws; (18) -
code of regulations; and (iv) other equivalent documents, Borrower shal’ promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium #oject which
is satisfactory to Lender and which provides insurance coverage in the amoun’s fincluding
deductible levels), for the periods, and against loss by fire, hazards included within *is temn
»axtended coverage,” and any other hazards, including, but not limited to, earthquales and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage i provided by the Owners Association policy.

What ander requires as a condition of this waiver can change during the temm of the
koan.

Bormowe stall give Lender prompt notice of any lapse in required property insurance
coverage providcd v the master or blanket policy.

in the event of 4 distribution of property insurance proceeds in lieu of restoration or
repair following a lo§s 0 the Property, whether to the unit or to common elements, any
proceeds payable to Bormewar are hereby assigned and shall be paid to Lender for application
to the sums secured by thic Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Pomower shall take such actions as may be reasonable to
insure that the Owners Associatioe rmaintains a public liabllity insurance policy acceptable in
form, amount, and extent of coveraga*o wender.

D. Condemnation. The proceeds of any award or claim for damages, direct of
consequential, payable to Borrower in conncticn with any condemnation or other taking of all
or. any part of the Property, whether of the wiit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suri® sxured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, exzept after notice to Lender and with
Lender's prior written consent, either partition or subdivide che Property or consent to: (I} the
abandonment or termination of the Condominium Projeci, -except for abandonment or
termination required by law in the case of substantial destruction oy fire or other casualty or
in the case of a taking by condemnation or eminent domain; {fl any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of sel-management of the
Owners Association; or (iv) any action which would have the eftect of r¢ndeing the public
fiability Insurance coverage faintained by the Owners Association unacceptaie > Lender.

f. Remedies. If Borrower does not pay condominium dues and assessmexite when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiapr-F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bormower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the temms and covenants contained
in this Condominium Rider.
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Agent Title No, 200001241330

Zlull Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001241330
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERKFD TO HEREIN BELOW 1S SITUATED IN THE COUNTY OF
COOK, STATE OF T{1,INOIS IN DOCUMENT NUMEER 0429411203 AND IS
DESCRIBED AS FOLILMS:

PARCEL 1: UNIT 1319 TOSETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMOL ELEMENTS IN COMMONWEALTH PLAZA
CONDOMINIUM, AS DELINEATE)D AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBLR 23400546, AS AMENDED FROM TIME TO
TIME, IN THE EAST FRACTIONAL 1/2 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE - TAIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EASEMENT TO CONSTRUCT, USF-AND MAINTAIN PARTY WALL
TOGETHER WITH WOODEN PILES AND CONCRETE FOOTINGS, SUCH PILES AND
FOOTINGS  TO EXTEND NOT MORE THAN 3 FE4T & INCHES UPON THE HERE
IN AFTER DESCRIBED LAND, AS CREATED BY ©rRTY WALL AGREEMENT
DATED JANUARY 3, 1956 AND RECORDED JUNE 17,1957, AS DOCUMENT
16931983, THE CENTER OF SAID PARTY WALL COMMENCING APPROXIMATELY
22 FEET WEST OF THE EAST LOT LINE AND EXTENDINC WEST
APPROXIMATELY 126 FEET ALONG THE BOUNDARY LINE BLGINNING ABOVE
PARCEL 1 AND THE LAND DESCRIBED AS FOLLOWS: THAT SART OF LOTS 5
AND 6 IN ASSESSOR'S DIVISION OF LOTS 1 AND 2 IN THR SUBDIVISION
BY THE CITY OF CHICAGO OF THE EAST FRACTIONAL HALF Oz SECTION
28, TOWNSHIP 40 NORTH, RANGE 14, WHICH LIES BETWEEN SHORIDAN
ROAD {(FORMERLY LAKE VIEW AVENUE) ON THE WEST, COMMONWEALTH
AVENUE ON THE EAST (EXCEPTING THEREFROM THAT PART LYING 20UTH OF
2 STRAIGHT LINE DRAWN FROM A POINT ON THE EAST LINE OF SATO
NORTH SHERIDAN ROAD WHICH 18 228 FEET 4 3/16THS INCHES NORTH OF
THE

NORTH LINE OF WEST DIVERSEY PARKWAY TO A POINT ON THE WEST LINE
OF SAID NORTH COMMONWEALTH AVENUE WHICH I8 227 FEET 10 INCHES
NORTH OF THE NORTH LINE OF SAID WEST DIVERSEY PARKWAY AND SAID
STRAIGHT  LINE PRODUCED WEST TO THE CENTER LINE OF SAID NORTH
SHERIDAN ROAD AND PRODUCE EAST TO THE CENTER LINE OF SAID NORTH
COMMONWEALTH AVENUE IN

COOK COUNTY, ILLINOIS.

APN: 14-28-206-005-1281

COMMONLY KNOWN AS 340 W DIVERSEY PKWY 1319 -PHfY CHICAGO, IL
60657

HOWEVER, BY SHOWING THIS ADDRESS NO ADDITIONAL COVERAGE 18
PROVIDED



