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DEFINITIONS

Words used in multiple sections of this document arv dfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerain rules regarding (b nisage of words used in this document are
also provided in Section 16,

(A) "Security Instrumient” means this document, which is dateq April 17, 2013 '
together with all Riders to this documient.
(B) "Borrower" is DAVID STEIGER, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thai is
acting solely as a nominec for Lender and Tender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, MI 485012026, tel, (888) 679-MERS.
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(D) "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States .
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borvower and dated April 17, 2013 .
The Note states that Borrower owes Lender Two Hundred Twenty One Thousand One Hundred Forty
Five Doliars
(U.S. $221,145.60 ) Plus interest. Borvower has promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than May 1, 2036 .

(F) "Preoenty™ means the property that is described below under the heading "Transfer of Rights in the
P’nmlty. n

(G) "Loan" (nems the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duve under the Mote, and all sums due under this Security Instrument, plus interest,

(H) "Riders" meais Il Riders to this Security Instrument that are executed by Bomower. The following
Riders are to be exccried 9y Borrower [check box as applicable):

[ Adjustable Rate R4, | X Condominium Rides [__] Second Fiome Rider

[ ] Batloon Rider [L_2 Planned Unit Developmient Rider || 1-4 Family Rider

[T ] VA Rider [ Biwsokly Payment Rider Other(s} {specify]
Schedule A"

(D) "Applicable Law" means all controllirg applicable federal, stae and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asse:snients" means all dues, (ees, assessments and other
charges that are imposed on Bomower or the Properey by a condominium association, homeowners
association or similar organization.

(K) "Electrenic Funds Transfer" means any transfer of frds, other than a transaction originated by
theck, draft, or similar paper instrument, which is initiated rourh an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 28 to order, instruct, or gathosize a financial institution to debit
or credit an account. Such term includes, but is not lmited o, point-ofzale transfers, auiomated eler
machine transactions, transfers initiated by telephone, wire transfers, ‘221 automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3. '

(M) "Misceltaneous Proceeds” means any compensation, settlement, award of daage:; or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 'n S.efion 5) for: (i)
danuge do, or destruction of, the Property; (i) condemmation or other taking of all orary part of the
Propenty; (iii) conveyance in lieu of condenmation; or (iv) misrepresentations of, or omissiors s to, the
value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 ULS.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that govems the same subject matter. As uved
in this Security Instrement, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not quatify as a “federally related mortgage
loan" under RESPA,

001123441546 Citibank 3.2.68.01 V4
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(Q) "Successor in Interest of Borrower" means any party that hus taken tifle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrement secures to Lender; (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey o MERS (solely as nomince for Lender and Lender's successors and assigns) and
o the successors and sssigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Sce Attacies! Legal

Parcel ID Number: which currently has the address of
545 N DEARBORN ST, 1704W {Street]

CHICAGO 1Gyyy Dlinois  60654- [Zip Code]
("Property Address™y:

TOGETHER WITH all te improvements now or hereafter ersciod. en the property, and all
tasements, appurienances, and lixtures now or hercafter a part of the proz-ty. AH replacements and
additions shall also be covered by this Security Instrument, All of the foregoing. is referred to in this
Security Instrument as the "Property.” Bomower understands and agrees that MEDS holds only legal title
t the interests granted by Borrower in this Securily Instrument, but, if necessary to ‘com My with law or
cwstom, MERS (as nominee for Lender and Lender’s successors and assigns) has the nglic w oxercise any
or all of those interests, including, but not limited to, the right (o loreclose and sell the P.ozerty; and to
take any action required of Lender including, but not linkted W, releasing and canceling ‘ais Security
Iistrument,

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conveyed and has
the right o mortzage, grant and convey the Property and that the Property is unencnmbered, except for
encumbrances of record. Borrower warrants and will defor generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

perty,
pro U]{JIFORM COVENANTS. Borower and lLender covenant and agree a5 follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt eviderced by the Note and any
prepayment chargses and late charges due under the Note, Borrower shall also pay funds for Escrow Itens

801123441546 Citibank 3.2.68.01 V4
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is remmed to Lender unpaid, Lender may require that any or all subsequent payments
dve under the Note and this Security Instrument be made in one or more of the following forms, as
selecied by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check i drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient o
bring the Loan current. Lender may accept any payment or partial payment insullicient o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
paymer’; in the foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wap ied funds. Lender may hold sach unapplied fmds omtil Borvower makes payment to bring
the Loan currenii. . Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return Zeea to Bomower. If not applied cardier, such funds will be applied (o the outstanding
principal balance under @2 Note immediately prior to foreclosure. No offset or claim which Bonower
might have now or in the {ature against Lender shall relieve Borrower from making payments due under
the Note and this Security Insauent or performing the covenants and agreensents secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Fender shall be applied in the following order of priority: (a) intcrest
due under the Note; (b) principal due uniter the Note; (c) amounts due under Section 3, Such payments
shall be applied to cach Periodic Payment ist he order in which it became due. Any remaining amounts
shall be applied first  late charges, second io ary other amoonts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 “elinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the paymerd avy be applied to the delinquent payment and
the late charge. Il more than one Periodic Payment is outstand’og, Tender may apply any paynent received
from Borrower 1o the repayment of the Periodic Paymenis if, “and . 2o extent that, each paymeni can be
paid in full. To the extent that any excess exists afier the payment it appied to the full payment of one or
nwre Periodic Payments, such excess may be applied to any late charges s, Voluniary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceds to principal due under
the Note shall not exterd or postpone the due date, or change the amount, of the Foriodic Payments.

3. Funds for Escrow Ttems. Bomower shall pay 0 Lender on the day Period'c Pryments are due
under the Note, undil the Note is paid in full, a sum {the "Funds") o provide for paynen oF amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security trst-awent as a
lien or encumbrance on the Property; (b) leaschold paymenis or ground rents on the Property;-if any; (c)
premiunss for any and all insurance required by Lender under Section 5; and (d) Mortgage Lsurance
premiunss, if any, or any sums payable by Bomower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Fscrow
lems. " Al origination or at any time during the term of the Loan, Lender may require that Comemmity
Association Dues, Fees, and Assessments, if any, be escrowed by Borvower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall prompdly furnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Mems at any time. Any such waiver may ordy be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
01123441546 Citibank 3.2.68.01 V4
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
& -sAtL) ooy Page 4 of 15 itas: Form 3014 1/01



1311508012 Page: 6 of 22

UNOFFICIAL COPY

due for any Fscrow lems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation t make such payments and to provide receipts shall for all purposes be decmed io
be a covenant and agreement contained in (his Security Instrument, as the phrase "covenant and agrecment
is wsed in Section 9. I Borrower is obligaied to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lem, 1ender may exercise its rights under Section 9
and pay such amouni and Bonower shall then be obligated under Section 9 1o repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revoeation, Bomower shall pay to Lender ali Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (8) sufficient to permit Lender to apply
the Fune: ai the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require undr: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumales of expenditures of futwre Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali he held in an institluion whose deposits are insured by a federal agency,
instrumentality, or emity Gacluding Eender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Eank. Lender shall apply the Funds to pay the Escrow Henss no later than the Gime
specified under RESPA. Lender s¥all not charge Bomower for holding and applying the Funds, annually
analyzing the escrow account, o ver®ing the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits |ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest &0 Le raid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds., Bomewor and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give (o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in eSCrow, as) defined under RESPA, Lender shall accound 1
Borrower [or the excess funds in accordance with RESPA. T there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nolify Borrower as teorired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaes with RESPA, bt in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 90 uelined under RESPA, Eender shall
notify Borower a5 required by RESPA, and Borrower shall pay lo Lend:c the amount pecessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morad paymens,

Upon payment in full of all sums secured by this Security Instrument, Leisder shall prompdy refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Bormower shall pay all taxes, assessments, charges, -ines. and impositions
atiributable to the Property which can attain priority over this Security Instrument, leaseb/id payments or
ground rents on the Propenty, if any, and Community Association Dues, Fees, and Assessriers. if any. To
the extent that these items are Escrow Mems, Borrower shall pay them in the manner provided 17 Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrmie.€ unless
Bormower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the ken in good Faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o
preverd the enforcement of the lien while those proceedings are pending, bui only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement saisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can altain priority over this Security bstrument, Lender may give Borrower a notice identifying the

001123441546 Citibank 3.2.68.01 V4
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improverents now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not imited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disapprove Borower's choice, which right shall not be exercised unreasonably. Fender may
require "oivower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatio::, certification and tracking services; or (b) a one-Gme charge for flood zone determination
and certifica’sor services and subsequent charges each time renEppings or similar changes oceur which
reasonably migld “ffect such determination or certification. Borrower shall also be responsible for the
payment of any f(es imposed by the Federal Emergency Management Agency in conmection with the
review of any flood zore G2termination resulting from an objection by Borrower.

Il Borrower fails 10" «wintain any of (he coverages described above, Lender may obtain insurance
coverage, al Lender's optior, ad Borrower's expense. Lender is under no obligation ¢ purchase any
particular {ype or amount of ccverase Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bomower's ¢ wity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide yre‘ier or lesser coverage than was previowsly in effect. Bormrower
acknowledges that the cost of the insurarce ¢overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained: Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and s'ali be payable, with such inlerest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis f such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard tao.tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the »:gM to held the policies and renewal
certilicates. If Lender requires, Borvower shall promplly give t Lender 211 receipts of paid premiums and
rencwal notices. If Borower obtains any form of insurance coverage, 1! niherwise required by Lender,
for damage 0, or destruction of, the Property, such policy shall include # stzidard mwrigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice o the insurance carver and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borv wer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea %y Zender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicasy “zasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have -t vight to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property (o éssure the
work has heen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbarse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest © be paid on such insurance proceeds, Lender shall not be required to pay Borvower any
inicrest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shafl be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid 0 Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days (0 a notice from Lender that the
insurance carvier has offered W setde a claim, then Lender may negofiale and settle the claim. The 30-day
period will begin when the notice is given, In either event, or il Lender acquires the Property wnder
Section 22 or otherwise, Bomower hereby assigns 0 Lender (a) Bomrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b} any other of Bomrower's rights (other than the right o any refund of unearmed premiuns paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the inswrance proceeds cither (o repair or restore the Property or
o pay arounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bormower's principal
residence witin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bor.ower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees il vriting, which consent shall not be unweasonubly withheld, or unless extenuating
circumstances exist wiric’s sre beyond Borrower's control.

7. Preservation, M intenance and Protection of the Property; Inspections. Borrower shall not
destroy, dammge or impair (e’ Property, allow the Property 0 deteriorate or conmmit waste on the
Property. Whether or not Borrewer is vesiding in the Property, Borrower shall maintain the Property in
order o prevent the Property from detesiorating or decreasing in value due to its condition. Unless it is
determined pursuant & Section 5 that ferair or restoration is not cconomically feasible, Borvower shall
promplly repair the Property il damaged % avoid further delerioration or damage. Il inswance or
condemnation procecds are paid in conncetion with damage to, or the taking of, the Property, Bommower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repuirs 2 restoration in a single payment or in a series of
progress paymienis as the work is completed. If the insurance or condemnation proceeds are not sulficient
1o repair or resiore the Properly, Borrower is not relieved of orrower’s obligation for the completion of
such repair or restoration.

Lender or its agert may make reasonable entries upon and irspoctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements op the Property. Lender shall give
Borrower notice at the time of or prier © such an interior inspection speciZying such reasonable cause.

8. Borrower's Loan Application, Bomower shall be in default i, ‘driing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Bormower's
knowledge or consent gave materially false, misleading, or inaceurate informatior < r staiements to Lender
{or lailed to provide Lender with material information) in connection with (ne ‘oan, Malerial
representations include, but are not limited to, representations concerning Bonower’s orcvieney of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Insiovinent. If
(a) Borrower fails 0 perform the covenants and apreements conlained in this Security Instrument, (b) there
is a legal proceeding that might significantly affeci Lender’s interest in the Property and/or rights under
this Security Instrument (such as a roceeding in bankrupicy, probate, for condenmation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasomable or appropriate 0 proteci Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited f0: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowt; and (¢) paying reasonable
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atiomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not lmited to,
entering the Property o miake repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no linbility for not taking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender 0 Bommower requesting

ment,
d I this Security Instument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the (ee Gtle shall not merge unless
Lender <2ves to the merger in writing,

10. Meiigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shedl ray the premiums required o maintain the Montgage Insurance in effect, If, for any reason,
the Mortgage busurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provide <uch insurance and Borower was required to make separately designated payments
toward the premiume fro Mortgage Insurance, Bomower shall pay the premiuns required to obtain
coverage substantially cquivalent to the Morigage Insurance previousty in effect, at a cost substantially
equivalent @ the cost w Bormower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Zeiger. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continve to-pay to Lender the amount of the separately designated payments that
were due when the insurance covesage ceased (0 be in effect. Lender will accepl, use and retain these
payments as a nonerefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (iaf (e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eara s on such loss reserve. Lender ean no longer require loss
reserve payments if Mortgage Insurance coverage an the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaic becomes available, is obiained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bonaver was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Bs awer shall pay the premivms required to
maintain Mortgage Tnsurance in effect, or to provide a vop-efundable loss veserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with any writies agreement between Bormower and
Lender providing For such termination or until termination is requind by ‘Applicable Eaw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provizes in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchasces i Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ruia/paty to the Mortgage

Mortgage insurers evaluate their total risk on all such insurunce in force fross Gm=-to fime, and may
enter into agreements with other parties that share or modify their risk, or reduce loss(s. Taese agreements
are on terms and conditions that are satisfactory 10 the morigage insurer and the other party ‘o parties) to
these agreements. These agreements may require the mortgage insurcr (o make payments usirgz sy source
of funds that the mortgage insurer may have available (which may include funds obtained from #fortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinswrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecdy) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termwed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemenits will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid io Lender.

Il the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, il the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property o ensure the work has been completed to
Lender's <atisfaction, provided that such inspection shall be underiaken prompdy. Lender may pay for the
repairs . resioration in a single disbursement or in a series of progress payments as the work is
completed. ‘Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneovs Fmceeds, Lender shall not be required o pay Borrower any interest or eamings on such
Miscellancous Zrozceds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Misc Jtancous Proceeds shall be applied to the sums secured by this Security Tnstrument,
whether or not then Coe. with the excess, if any, paid & Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviied for in Section 2.

In the event of a wtal king, destruction, or loss in valuwe of the Property, e Miscellaneous
Proceeds shall be applied to the soms secured by this Security Instroment, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immmediately before the partial taking, destruction, or loss in value is equal (o or
greater than the amount of the sums secre) by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Somower and Eender otherwise agree in writing, the sums
secured by this Security Instrument shall be riwed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the toial_amount of the suns secured immediately before the
partial taking, destruction, or loss in value divices by (b) the fair market value of the Property
immediately before the partial taking, destraction, or loss i7f valve. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it v<dos of ll‘:e Property in which the fair market
value of the Property immediately before the partial taking, dectruction, or loss in value is less than the
amounl of the sums secured immediately before the partial Gaing, Aostruction, oc loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then G

H the Property is abandoned by Bomower, or if, after notice v Vonder W Borvower that the
Opposing Party (as defined in the next sentence) offers to make an award v <otile 3 claim for damages,
Borrower [ails to respond te Lender within 30 days after the date the notice is give, Lender is authorized
o collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"” mew s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & v b of action in
regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Eegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of iender's
interest in the Property or rights under this Security Instnmment, Borrower can cure such a defanlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
dany award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hemb{{amigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secored by this Security Instrument granted by Lender

001123441546 Citibank 3.2.68.01 V4

ILLNOIS - Single Family - Fannée Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
-6A{IL) a10) Page 8 of 15 m‘-s\@ Form 3014 1/01



1311508012 Page: 11 of 22

UNOFFICIAL COPY

to Bomrower or any Successor in Interest of Borrower shall not operate o release the iability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inierest of Borrower or t refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amouns less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borvower covenants
and agrees that Borrower's obligations and Tiability shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does not execute the Note (a “co-signer'): (a) is co-signing this
Security Instrument only fo mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the soms secured by this Security
Instramat: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any »_commodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consn,

Subject o/ th: provisions of Section 18, any Successor in Inicrest of Borrower who assumes
Borrower's obligatios, nnder this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower's righes <d benefits under this Security Instrument. Borower shall not be released from
Borrower’s obligations anJ Yability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and <greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucsssors and assigns of Lender.

14. Loan Charges. Lender may ~harge Boruwer fees for services performed in connection with
Borrower's default, for the parpose of rrotecting Lender's interest in the Property and rights under this
Security Instrament, including, but not tivited 1o, attomeys' fees, property inspection and valvation fees.
In regard to any other fees, the absence of exprss authority in this Security Instrument o charge a specific
fee o Borrower shall not be construed as a pioaibition on the charging of such fee. Lender niay not charge
fees that are expressly prohibited by this Security "astrument or by Applicable Law.

If the Loan is subject to a law which sets naxi=w=: loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b2 zollected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be Jedneed by the amount necessary to recuce the
charge to the permitted limit; and (b) any sums already coltecled from Borrower which exceeded permiited
limits will be refunded to Bommower, Lender may choose  ‘avike this refund by reducing the principal
owed under the Note or by making a direct payment to Bomower. I a refund reduces principal, the
reduction will be treated s a partial prepayment without any peepayzicnl charge (whether or not a
prepayment charge is provided for under the Note). Bormower's aceepdiey of any such refund made by
direct payment 10 Borrower will constitute a waiver of any right of action Brrvrver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with Whis Security Instrument
musi be in writing. Any notice to Borrower in conection with this Security Instrumer: sudl be deemed fo
have been given to Borrower when mailed by First class mail or when actually deliversil. 2o Borrower's
notice address if sent by other means. Notice to any one Borvower shall constitute nofice @ a! Borrowers
unless Applicable Law expressly requires otherwise. The motice address shall be the Propeity, Address
unless Borrower has designated a substinde notice address by notice 0 Lender. Bormower shaii jmompty
nofify Lender of Bormower's change of address. 1T Lender specifies a procedure for reporting Boirower's
change of address, then Borrower shall only report a change of address through (hat specified procedure.
There nuy be only one designated notice address under this Secority Instrument at any one Gme, Any
notice 1 Lender shall be given by delivering it or by mailing it by first elass mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have heen given 0 Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law reguirement will satisfy the corresponding requirerent under this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which (he Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by conract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by condract. In
the event that any provision or classe of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secarity Instrument or the Note which can be
given effect without the confTicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation io
take any action

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument,

18/ Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intercst in tx: Property” mcans any legal or beneficial inferest in the Property, including, but not limited
to, those bencfic,s) interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeme:d, “he intent of which is the transfer of title by Borrower at a futore date to a purchaser.

If afl or any pat of the Property or any Interest in the Property is sold or transferred (or if Bomower
is not a natoral persor. arl a beneficial interest in Borrower is sold or tramsferred) without Lender's prior
written consent, Lender ooy require immediate paywent in full of all sums secured by this Security
Instrument. Hlowever, this orGion shall not be exercised by Lender if such excrcise is prohibited by
Applicable Law,

If Lender exercises this option - iender shall give Bormower notice of acceleration. The notice shall
provide a period of not less than 36 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all siay. secured by this Security Instrament. If Bomower fails to pay
these sums prior & the expiration of this veriod, Lender may invoke any remedies permitted by this
Security Tnstrument without further notice or j meand on Borrower.

19. Borrower's Right 1o Reinstate After Acceleration. I Borower meets certain conditions,
Bomrower shall have the right to have enforcemert-of-this Security strument discontinued at any time
prior to the eariest of: () five days before sale of b Yroperty pursvant to Section 22 of this Security
Istrument; (b) such other period as Applicable Law migh* specify for the termination of Borrower's right
1o reinstate; or (c) entry of a judgment enforcing this Securly Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due arder this Security Instrument and the Note
as il no accelerstion had occurred; (b) cures any default of any other Guvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, ot not Zimited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for ¢ purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) &b <ach action a5 Lender may
reasonably require o mssure that Lender's interest in ¢he Property and rigks under this Security
hstrument, and Borower's obligation o pay the suns secured by this Security Imtument, shall continve
unchanged unless as otherwise provided under Applicable Law. Lender may require ot Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sehcierd by Lender: (a)
cash; (b) money order; (¢) cerfified check, bank check, treasurer’s check or eashier's chesk. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurxntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secarity Insiwmant and
obligations secured hereby shall remain fully effective as if no acceleration had occwred. Flowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 0 which payments should be made and any other information RESPA
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requires in cormection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borvower nor Lender may commence, join, or he joined to any judicial action (as either an
individual litigant or the member of a cluss) that arises from the other party's actions pursuant to this
Security Instrumient or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, vntil such Borvower or Lender has notified the other pasty (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party bereto a reasonable period after the giving of such notice to take correcive action. If
Applicablz Taw provides a time period which must clapse before certain action can be taken, that lime
period wili P2 deemed 0 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t» care given to Bomower pursuant to Section 22 and the notice of acceleration given
Borrower pursvuat .o Section 18 shall be deemed to satisfy the notice and opportunity 1o lake corrective
action provisions of this Section 20.

21. Hazardous Sroviances. As wsed in this Section 21: (4) "Hazardous Substances” are those
substances defined a5 toxic or hazardous substances, pollutants, or wastes by Envirommental Law and the
following substances: gasoline, ‘«sinsene, other Mammable or toxic petrolewn products, toxic pesticides
and herbicides, volatile solvents, matcnas containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mesans fedexad %aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai pioisction; (¢) "Environmental Cleanp" includes any response
action, remedial action, or removal action, # ifined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, lontibute fo, or otherwise trigger an Environmental
Cleamup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Ilazardous Substances; 0% or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} et is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dvz w the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valos of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fioperty of small quantities of
Hazardows Substances that are generally recognized to be appropriate &0 nolvial cesidential uses and W
maintenance of the Property (including, but not limited to, hazardous substances ir Consumer products),

Borrower shall prompdly give Lender written notice of (a) any investigation, clain, demand, lawsuit
or other action by any governmental or regulalory agency or private party involving the Tr,perty and any
Hazardous Substance or Enviromnmental Law of which Bomower has actual knowlcdse.. (b) any
Environmental Condition, including bet not limited to, any spilling, leaking, discharge, release or Giveat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. Il Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormower shall prompdy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

00112344154 Citibank 3.2.68.01 v4
ILLINOIS -

] Shg?e Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
%“{tu 0810) Page 12 of 15 indiate: Form 3014  1/01



1311508012 Page: 14 of 22

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and I.ender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defavlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinsiate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forezeosyre. If the default is not cured on or before the date specified in the nolice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtler' demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitler to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirited to, reasonable atiorneys' fees and costs of title evidence.

23. Release. Upon yayment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha! pay any recordation costs. Lender may charge Bonower a fee for
releasing this Security Instrumer?, but only if the fee is paid e a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorian e with iinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Blinois hoaiestead exemplion laws,

25. Placement of Collateral Protection Insurarax. Unless Bomower provides Lender with evidence
of the insurance coverage required by Borrower's agrecoient with Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender’s interests in Boraewer's collateral, This insurance may, bul need
not, protect Borrower's inferests. The coverage that Lended mrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conpection with the collaieral. Borrower
may later cancel any insurance purchased by Lender, but ondy after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s areement. Il Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of Giwd insarance, including interest
and any other charges Lender may impose in connection with the placemesd of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ftsvrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borvower may be able to obtain en its own,
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BY SIGNING BELOW, Borrower accepts and agrees @ the terms and covenants contained in this
Secwrity Instrument and in any Rider executed by Borrower and recorded with it.

o %\ m
' (Seal)

~ -Borrower
i)AV[]) STE l(:FR
(8ign Original Only)
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STATE OF ILLINOIS, C K County ss:
1, @KQ o M . \%KG‘S » a Notary Public in and for said county and

state do hereby certify that
b @ vl S¥Ql8€(

L]
personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/ber/their free and voluntary act, for the wses and purposes therein set forth.

Givea onder my hand and official seal, this | 4+ dayof A Pr Vo y .

2 £ ) T l:_))

Calane M ek

Notary Public

My Commissior €£x pires: AL,&%L,& S '&'

OFFICIAL SEAL
GLORIA M DOKES

Notary Public - State of Ninois
My Commission Expires Aug 25, 2013
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17 day of April, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersioze (the "Borrower”) to secure Borrower's Note to Citibank, N.A.

(the
"Lender”) of t'ie same date and covering the Property described in the Security fnstrument
and located at:
545 N DEARBORN GT,1704W, CHICAGO, IL 60654

[Property Address]

The Property includes a unitin, together with an undivided interest in the common elements
of, a condominium project known a:
Grand Plaza

[Name ot Condominium Project]
(the "Condominium Project”). If the ovirers association or other entity which acts for the
Condominitm Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property-alc includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits &f Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenz.it and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Porrower's obligations under
the Condominium Project’s Constituent Documents. The "Cone*itzont Documents” are the: (i)
Declaration or any other document which creates the Condominiur: P.oject; (ii) by-laws; (iil)
code of regulations; and (iv) other equivalent documents. Borrower siiail promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomin=r; Froiect which
is satistactory to Lender and which provides insurance coverage in the amouris fincluding
deductible levels), for the periods, and against loss by fire, hazards included within the temn
"extended coverage,” and any other hazards, including, but not Hmited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrowet's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver ¢an change during the term of the
loan.
Borrowar shall give Lender prompt notice of any lapse in requited property insurance
coverage provided by the master or blanket policy.

In the evint of a distribution of property insurance proceeds in lieu of restoration or
repair following 1 'ass to the Property, whether to the unit or to common elements, any
proceeds payable tu Purrower are hereby assigned and shall be paid to Lender for application
to the sums secured by -ine Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurzice, Borrower shall take such actions as may be reasonable to
insure that the Owners Associtior. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverige to Lender.

D. Condemnation. The proceecs 'of any award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other taking of all
or any part of the Property, whether of the uvnit or of the common elements, or for any
conveyance in lieu of condemnation, are heschy assigned and shall be paid to Lendet. Such
proceeds shall be applied by Lender to the sus secured by the Security Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, excrpt after notice to Lender and with
Lender's prior written consent, either partition or subdivise the Property or consent to: (i) the
abandonment or temmination of the Condominium Project, evcept for abandonment or
termination required by law in the case of substantial destructior-iw fire or other casualty or
in the case of a taking by condemnation or eminent domain; (¥} 2.ty amendment to any
provision of the Constituent Documents if the provision is for the exress benefit of Lender;
(iif) termination of professional management and assumption of selt-management of the
Owners Association; or (iv) any action which would have the effect of rer«dering the public
liability insurance coverage maintained by the Owners Association unaccepta’z o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmer’s when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragronb-£ shail
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

0011234415486 Citibank 3.2.68.01 V4
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

001123441546

Citibank 3.2.68.01 V4
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INSTRUMENT ~m 3140 1/01
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(.13} Fidelity National Title Insurance Company

AGENT TITLE NOQ.: 200001258421
LEGAL DESCRIPTION
EXHIBIT “A"

THE TAND REFERRED TO HEREIN BELOW IS SITUATED IM THE COUNTY OF COOK,
STATE OF. ILLINOIS IN DOCUMENT NUMBER 0619840214 AND IS DESCRIBED AS
FOLLOWS

PARCEL 1:

UNIT 1704, IN TuF RESIDENCES AT GRAND PLAZA CONDOMINIUMS, AS
DELINEATED ON A LAT QF SURVEY COF THE FOLLOWING DESCRIBED TRACT OF
LAND: LOTS 4A AND 4%, IN THE SUBDIVISION AT GRAND PLAZA, A8 SAID
LOTS ARE LOCATED ANC TeELINEATED RBOTH HORIZONTALLY AND VERTICALLY IN
SAID SUEDIVISION, BEING A RESUBDIVISION OF ALL OF BLOCK 25, IN
KINZIE'S ADDITION TO CHICAGRO, IN SECTION 10, ALSD OF BLOCK 16 IN
WOLCOTT'S ADDITICN TO CHICAMLQ, IN SECTION 9, AND ALSO ALL OF THE
VACATED ALLEY, 18 FEET WIDE. YN SAID BLOCKS 16 AND 25 HERETOFCRE
DESCRIBED, ALL IN TOWNSHIP 39.;iCRTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING [0 Znl PLAT THEREOF RECORDED DECEMBER
29, 2003 AS DOCUMENT NO. 0336327024 WHICH PLAT OF SURVEY IS ATTACHED
AS EXHIBIT “A” TO THE DECLARATION C¢ TONDOMINIUM OWNERSHIP RECORDED
OCTOBER 26, 2005, AS DOCUMENT 0529910437, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CONTAIWLD ) IN ARTICLE 3.4 OF
THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTTUWYS AND EASEMENTS
RECORDED AUGUST 3, 2005 AS DOCUMENT 0521518064.

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSCRS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT !JNIT
DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT 0T SAID
UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM; AND GRANTOFE
RESERVES TO ITSELF, ITS SUCCESSCORS AND ASSIGNS, THE RIGHTS AND
EASEMENTS SET FORTH IN SAID DECLARATION FOR THE BENEFIT OF THE
REMAINING PROPERTY DESCRIBED THEREIN. THIS DEED IS SUBJECT TO ALL
RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.

SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FQOR THE
BENEFIT OF SAID LAND SET FORTH IN THE DECLARATION OF CONDOMINIUM,
THIS MORTGAGE IS SUBJECT TQ ALL RIGHTS, EASEMENTS, COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME
AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND
STIPULATED AT LENGTH HEREIN.



1311508012 Page: 21 of 22

UNOFFICIAL COPY

SUBJECT TO:
UTILITY EASEMENTS.

ENVIRONMENTAL NO FURTHER REMEDIATICN LETTER RECORDED JANUARY 28,
1859 AS DOCUMENT NUMBER 99093876 BY ILLINOIS ENVIRONMENTAL
PROTECTION AGENCY TO AMERICAN MEDICAL ASSOCIATION.

ENVIRONMENTAL NQ FURTHER REMEDIATION LETTER WAS RECORDED JULY 17,
2000 AS DOCUMENT 00528794 BY ILLINOIS ENVIRONMENTAL PROTECTION
AGENCY TO AMERICAN MEDICAL ASSOCIATION.

ENVIRCAMZNTAL NO FURTHER REMEDIATION LETTER WAS RECORDED APRIL 6,
2001 AsS POTUMENT NUMBER 0010278070 BY ILLINOIS ENVIRONMENTAL
PROTECTI ! LCENCY TO GRAND PLAZA, LLC.

THE LAND LIES WJ . HIN THE BOUNDARIES OF A SPECIAL SERVICE AREA AS
DISCLOSED BY ORDINANCE RECORDED AS DOCUMENT NUMBER 91075841, AND IS
SUBJECT TO ADDILTIONAI. TAXES UNDER THE TERMS QF SAID ORDINANCE AND
SUBSEQUENT RELATED QOPDTOANCES.

RIGHT OF THE PUBLIC OR ((UAUI-PUBLIC UTILITIES AS DISCLOSED BY SURVEY
NO, C05035 PREPARED BY 1NTHRMATIONAL ENGINEERING CONSULTANTS, INC,
DATED NQVEMBER 30, 2004 DEPICTING THE FOLLOWING: MANHCOLE ANC TRAFFIC
SIGNAL POST AND MAST ARM. {AFFPZLTS PARCEL 2 ONLY)

RIGHT CF THE PUBLIC IN AND TO THE 803 SHELTER LOCATED ALCNG THE EAST
LINE OF THE LAND AS DISCLOSED EBY CURVEY PREPARED BY INTERNATIONAL
ENGINEERING CONSULTANTS, INC., DATEL NOVEMBER 30, 2004 AS JOB NUMBER
C05035. (AFFECTS PARCEL 2 ONLY)

FUTURE RESERVATION OF EASEMENT FOR CTA EL&YATOR AND UNDERGROUND
IMPROVEMENTS LOCATED ALOWG THE EASTEEN LINE 2r THE LAND AS DISCLOSED
BY SURVEY PREPARED BY INTERNATIONAL ENGINEERING CONSULTANTS, INC.,
DATED NOVEMBER 30, 2004 AS JOB WNUMBER C05035 AI'D ALSCO NOTED IN THE
RESIDENTIAL~BUSINESS PLANNED DEVELOPMENT AGREEMEYNT RUMBER 739
(PARAGRAPH 18) . (AFFECTS PARCEL 2 ONLY)

FUTURE RESERVATION OF AN UNRECORDED EASEMENT IN FAVOR OF(THE CITY OF
CHICAGO TO ALLOW PEDESTRIAN USE OF PORTIONS OF THE PROPEFTY WHICH
LIE QUTSIDE THE FQOTPRINT AS SHOWN ON THE SITE PLAN OF THE (8U1LDING
ERECTED ON THE LAND AND KNOWN AS THE GRAND PLAZA, TO ALLCW TUL
PUBLIC TQ UTILIZE THOSE EXTERIOR WALKING AREAS PROVIDED UPON HL
PROPERTY EFFECTIVELY AS AN EXTENSION OF THE PUELIC SIDEWALKS AS
DISCLCOSED BY REBPD NUMBER 739. (AFFECTS PARCEL 2 ONLY)

ENCROACHMENT OF THE FOLLOWING AS DISCLOSED BY SURVEY NO. C05035
PREPARED EY INTERNATIONAL ENGIMEERING CONSULTANTS, INC., DATED
NOVEMBER 30, 2004: CLOTH CANOPIES AND METAL CANCPFY LOCATED MAINLY ON
THE SUBJECT LAND AND ONTO THE LAND SOUTH AND ADJOINING BY A RANGE OF
UP TO 3.32 FEET, METAL CANOPY ON THE LAND LOCATED MAINLY ON THE
SUBJECT LAND AND ONTO THE LAND WEST AND ADJCINING BY APPROXIMATELY
3.02 FEET, QVERHEAD METAL AND GLASS SIGN LOCATED ON THE SUBJECT LAND
AND ONTO THE LAND SOUTH AND ADJOINING BY APPRCXIMATELY 5.92 FEET,
METAL AND GLASS SIGN ONTO THE LAND NORTH AND ADJOINING BY 3.49 FEET.
(AFFECTS PARCEL 2 ONLY)
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DECLARATION OF COVEMANTS, CONDITIONS, RESTRICTIONS AND EASEMENTE
DATED JULY 25, 2005 AND RECORDED AUGUST 3, 2005 AS DOCUMENT NO,

0521518064 MADE BY GP2, LLC, AND THE TERMS, PROVISIONS AND LIEN

RIGHTS CONTAINED THEREIN.

AGREEMENT DATED AUGUST 1, 2005 AND RECORDED AUGUST 5, 2005 AS
DOCUMENT NO. 0521726295 MADE BY AND BETWEEN GP2, LLC AND GRAND PLAZA
TOWER, LLC, AND THE TERMS AND PROVISIONS CONTAINED THEREIN.

APN: 17-09-241-036-1083

COMMOWLY KNOWN AS 545 N DEARBORN ST 1704W, CHICAGO, IL 60654
HOWEVEK .. BY SHOWING THIS ADDRESS NO ADDITIONAL COVERAGE IS PROVIDED



