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SUBORDINATION AGREEMENT
NOTICE: THIS SU3CRDINATION AGREEMENT RESULTS IN YOUR SECURITY

INTEREST IN The PRCPERTY BECOMINGSUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF 8OMF GTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 11th day of Feliuary ,2013, by

John S Sagos and

owner{s) ofthe land hereinafterdescribed and hereinafter referres © as-“Owner,” and
Citibank, N.A.,

present owner and holderof the mortgage ordeed of trust and ralated note firstier~inafterdes cribed and
herein after referred to as “Creditor.”

To secure a note in the sumof$34,500.00 |, dated August 18th, 2006 in favorof Crea'tor, which
mortgage or deed oftrust was recorded on September 19th, 2005 in Book ,
Page and/oras Instrument No. 0526242092 . in the Official Recrid~ of the
Town andfor County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, oris about to execute, & mortgage ordeed of trust and a related note in
a sum not greaterthan $ 235,000.00 _ , to be dated no laterthan March 3o y 2012
in favor of Citi bank | ¥.A. , hereinafter referred to as “Lender,”
payable with interest and upon the terms and conditions described therein, which mortgage or deed of
trust is te-be-recerded-conaurrently-herewih; and

Retorded Y-1p-13, Inctr. # 1310081378

WHEREAS, it Is a condition precedent to obtaining said lcan that said morigage or deed oftrustlast above
menticned shall unconditionally be and remain at alltimes a lien or charge upon the land herein before
described, prior and superior to the fien or charge of the mortgage ordesd of trust first above mentioned; and

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the sbove described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentioned,

NOW, TREKEFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the veceipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make .b¢ 1uan above referred to, it is hereby declared, understood and agreed as follows:

{1) That said mortgage vr deed of trust securing said note in favor of Lender shall unconditionally be and remain at
all times a lien or charg< ¢n the property therein described, prior and superior to the lien or charge of the
mortgage or deed of trust iz Tavor of the Creditor first above mentioned.

(2) That Lender would not make its .o above described without this subordination agresment.

(3) That this agreement shall be the wheie and only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of trust ip favor of the Creditor first above mentioned to the Tien or charge of
the mortgage or deed of trust in favor o.'th: Lender above referred to and shall supersede and cancel, but only
insofar as would affect the priority betweer. the riortgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination in:luding, but not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Credite r fint above mentioned, which provide for the
subordination of the lien or charge thereof to another msitgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or 'ee 1 of trust and the related note in favor of
Lender above referred to, and (ii) all agreemenits, including but net limited to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Ler der’. Joan;

(b} Lender in making disbursements pursuant to any such agreement is under iic abligation or duty to, nor has
Lender represented that it will see to the application of such proceeds by the person or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposes othei than those provided for
in such agreements shall not defeat the subordination herein made in whole or part;

{c) Itintentionally and unconditionally waives, relinquishes and subordinates the lien or charg ¢ of ihe mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or dcer of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, <0 waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as pirt and
parcel thereof, specific monetary and other obligations are being and will be entered into which would ne. be
made or entered into but for said reliance upon this waiver, relinquis hment and subordination; and

(d) Ifrequested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this instrument been
suboerdinated to the lien or charge of the mortgage or deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPFOSES THAN IMPROVEMENT OF THE LAND,

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A.,

#7 N fre Brian Heck
t1é_#-sistant Vice President

OWNER:

Printed Name .Ehn_S_S_ag_os Printed Name
Title g Title

Printed Name 7 Printed Name
Title Title

(ALL SIGNATURES MUST BE ACKMUWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF Hir3 AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF _Michigan )

County of _ Wayne ) Ss.

On February ,11th 2013, before me,_Ashley Trombly  personally
appeared _Brian Heck Assistant Vice President  of
Citibank, N.A.

personally known to me (or proved to me on the basis of satisfactory evidence) to be the psrson,s) whose
name(s) [s/are subscribed to the within instrument and acknowledged to me that he/shefthey executed the
same in hisfherftheir authorized capacity(les), and that by hisfher/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

A Tngrfloy

Witness my hand and official seal.

Notary Public in said County agf#l State
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Order ID: 16058291
Loan No.: 001123473221

EXHIBIT A
LEGAL DESCRIPTION

The following described property:

Unit 2- "M, in 5453-55 North Kenmore Condominium Assaciation, as delineated on survey of the
followtiig doscribed parcel of Real Estate (hersinafter referred to as parcal):

Lot 23 (except (> South 40 feet) and Lot 24 in Block 6 in John Lewis Cochran's Subdivision of the
Wast 1/2 of thz Nurtheast 1/4 of Section 8, Township 40 North, Range 14 East of the Third principal
meridian, In Cook Ztunty, llinois which survey is attached as Exhibit "A" to Declaration made by the
Bank of Ravenswood, # & National Banking Association, as Trustee Under Trust Agreement dated
June 28, 1978 and know »as Trust Number 25-3415 recorded in the Office of the Recorder of Deeds
of Cook County, lllinois on March 7, 1879 as Document Number 24872205 together with its
undivided percentage interestip said parcel (excepting from said parcel all the property and space
comprising all the Units thereof as detined and set forth in said Declaration and survey) in Cook
County, lllinois.

Assessor's Parcel Number: 1408206024100t



