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9519044 Mortgage

Definitions. Words vsed in multif le sections of this document are defined below and other words are

defined in Sections 3, 11, 13, 18, 20 ani 21. Certain rules regarding the usage of words used in this
document arc also provided in Section 16

(A) “Security Instrument " means this docunent,which is dated April 1, 2013, together with all Riders
to this document.

(B) “Borrower™ is HENRY SANCHEZ AND QFELY;A SANCHEZ, AS HUSBAND AND WIFE,
NOT AS JOINT TENANTS WITH RIGHTS OF SUPVZVORSHIP, NOR AS TENANTS IN
COMMON, BUT AS TENANTS BY THE ENTIRETY. BorGwer is the mortgagor underthis Security
Instrument,

(C) “Lender” is JPMorgan Chasc Bank, N.A.. Lender is a Naticnal Banking Association organized
and existing under the laws of the United States. Lender's address 121111 Polaris Parkway, Floor 4),
Columbus, OH 43240 . Lender is the mortgagee under this Security ixsriment.

(D) “"Note” means the promissory note signed by Borsower and dated Apn. 1, 2013, The Note states
that Borrower owes Lender one hundred ningty five thousand eight hundred 5aby-eight and 00/100
Dollars (U.S. $195,858.00) plus interest. Borrower has promised to pay this debt 'n re ular Periodic
Payments and to pay the debt in full not later than May 1, 2043

{E) “Properiy” means the property that is described below under the heading "Transfer 0 Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) “Riders " means all Riders to this Security Jastrsnent that are executed by Borrower. The following
Riders are to be executed by Bomower [check box as applicable]:

U Adjustable Rate Rider £ Condominium Rider (0 Second Home Rider
O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
J VA Rider J Brweekly Payment Rider 0 Other(s) [specify)

{H) “Applicable Law " means all controlling applicable federal, state and Jocal statutes, regulations,
ordinances and admiinistrative rules and onders (that have the erfect of law) as well as ail applicable
final, non-appealable judicial opinions.

(1) “Corumunity Association Dues, Fees. and Assessments " means all dues, fecs, assessments and
other charyss that are imposed on Borrower or the Property by a condominium association, homeowners
association o similar organization.

() “Electronicrunds Transfer” means any transfer of funds. other than a transaction originated by
check. draft, or siala: naper instrament, which is initiated through an clectronic tenminal, tel ephonic
Inggrument, computer, o7 inagnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such tenm includes, but is not limited to, point-of-sale transfers, automated
telier machine transactions, u2:sfers initiated by telephone, wite transfers, and automated clezringhouse
transters.

(K) “Escrow liems ” means those wem; that are deseribed in Section 3.

{L) “Miscellancous Proceeds” means any Jompensation, settlement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section
3) for: (i) damagg to, or destruction of, the Property; (ii) condemnation or other taking of all or any
pait of the Property; (iii) conveyance in hieu of ecadsmnation; or (iv) misrepresentations of, or
omissions as {0, the value and/or condition of the Frope:ty.

(M) “Morigage Insurance " means insurance protecting Lérder against the nonpayment of, or default
on, the Loan,

(N) “Periodic Payment " means the regularly scheduled amount d ie for (i) principal and interest under
the Note, plus (i1) any amounts under Section 3 of this Secunty Instiraient.

(0) "RESPA " means the Real Estate Settiement Procedures Act (12 U S/C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C FR. Part 3500), as they might be amended from
time to time, or any additional or successor legistation or regulation that goven's the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restiictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does wot qulifvas a
"federally related morigage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property; 14 ther
or pot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
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3caower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Junsdiction] of Cook [Name
of Recording Jurisdiction]: Scc Attached

Parce] ID Number: 13-08-302-005-0000 which currently has the address of 5150 N MOODY AVENUE
[Street] CHICAGO [City), inois 60630 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now ot hereafier erected on the property, and all casements,
appurtenances, and fixtuses now or hereaftcr a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Al of the foregoing is referred to m this Security Instrument
as the "Tropenty.”

BORROWEF.COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgag~, prant and convey the Property and that the Property is unencumbered, except for
encumbrances of revwd. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTESGMENT combings uniform covenants for national use and non-uniform
covenants with limited variat'on’, by jurisdiction to constitute a uriform s¢curity instrument covenng
real property.

Uniform Covenants. Borrower acd L ender covenant and agree as follows:

1. Payment of Principal, Interest, Es.row ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, aad interest on, the debt evidenced by the Notc and any
prepayment charges and late chargos due under the i<ute. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Ncte and this Security Instrument shall be made in U.S.
currency. Howevet, if any check or other instrument rer2ived by Lender as payment under the Note or
this Sccurity Instrurent is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be ria%¢ in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an insttutic: whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elcctronic Funds Tianste:.

Payments are deemed received by Lender when received at the location d=signated in the Note or at such
other location as may be designated by Lender in accordance with the notice ;:rovisions in Section 15.
Lender may return any payment or partial payment if the payment or partial puymants are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refu<e such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the turie such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, thser: -ender
necd not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or retum them to Borrower. If not applied earlier, such funds wiil be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borvower from making
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payments due under the Note and this Secunity lustrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments
shall be applizd to cach Periodic Payment in the order in which it became due. Any remaining amounts
shail be applied first to late charges, second to any other amounts due under this Sceunity Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amountw.puy any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Penodic Payment is outstanding, Lender may apply any payment received from
Borrower to the rpayment of the Periodic Payments if, and to the extent that, each payment can be paid
i full. To the ratent that any excess exists after the payment is applied to the full payment of on¢ or
more Periodic Payincars, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first io zav prepayment charges and then as described in the Note.

Any application of payments, izsurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpeiie ihe due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bo rowr shall pay to Lender on the day Periodic Payments arc due
under the Note, until the Note is paid in‘il, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other it;my which can attain priority over this Security Instnunent as
a licn or encumbrance on the Property; (b) iesrchold pavments or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by iLonder under Section 5; and (d) Mortgage Insurance
prermums, if any, or any sums payable by Borrowar to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisiois of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of th f.0an, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed b ¥ Borrower, and such dues, fecs and
assessments shall be an Escrow ltem. Borrower shall promptly farish to Lender all notices of amounts
to be paid under this Section, Borrower shall pay Lender the Funds for Sscrow Items unless Lender
waives Borrower's obligation 1o pay the Funds for any or all Escrow kems Lender may waive Bofrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any tiiné. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, whew and where payable, the
atmounts duc for any Escrow ltems for which payment of Funds has been waivid by tender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tims period as Lender
may requirc. Borrower's obligation to make such payments and to provide receipts sh7if fo1 all pusposes
be decmed to be a covenant and agreement contained in this Security Instrument, as the phia53 "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow fiems directiy. prrsuant to
a warver, and Borrower fails to pay the amount duc for an Escrow ftem, Lender may exercise its nights
under Scction 9 and pay such amount and Borrower shall then be obligated under Section ¢ to epey to
Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time bya
notice given in accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all
Funds, and in such amouats, that are thea requited usdor this Section 3.
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Lendor may, at any time, collect and hold Funds in an amount {a) sufficient o perrnit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the arount of Funds due on the basis of current data and
reasonabli; estimates of expenditures of futare Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held i an institution whose deposits are insured by a federal agency, mstrumentality,
or eatity (including Lender, if Lender is an institytion whoss deposits are 5o insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no fater than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrove account, of verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicarle Law permits Lender to make such 2 charge. Unless an agreement is made in writing or

Applicable Law requites interest to be paid on the Funds, Lender shalf not be requited to pay Bomower
any interest of ¢nm'ngs on the Funds. Borrower and Lender can agree in writing, however, that interest
shli be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RETPA,

If there 1s a surplus of Fur.ds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordancsvith RESPA. If there is a shortage of Funds beld in escrow, as defined
under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shottage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Furds held in escrow, as defined under RESPA, Lender shall notify
Botrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, i i no more than 12 monthly payments.

Upon payviment in full of all sums secured by this ecurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessiaecite, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Irstrément, leasehold payments or ground
rents on the Property, if any, and Community Association Ducs. Fazs, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay thetn irine manner provided in Section 3.

Borrower shail promptly discharge any licn which has priority over thiz Szcurity Instrument unless
Borrower: (a) agrees n wiiting to the payment of the obligation sccured by the: tisp in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) coriasis the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendsi’s opinion operate
to provent the enforcement of the lien while those proceedings are pending. but only wntil such proceedings
arc concluded, or (c) secures from the holder of the lien an agreement satisfactory to Leider sohordinating
waw ticn to this Security Instrument. If Lender determines that any part of the Property is ::015uto 2 licn
which can attain priority over this Security Instrument, Lender may give Bomower a notice idzutifving
the lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy (he liva ot take
one or more of the actions set forth above in this Section 4

Lender may require Bormower to pay a one-time charge for a real estate tax verification and/or reporting
scrvice used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seatences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certifization services and subscquent changes each time remappings or similar changes occur which
reasonauly r.ught affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to axa'ntain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and do-cower's expense. Lender is under o obligation to purchase any particular type
or amount of coverage. ‘Ther2fore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greates 4 iesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coveraze 5o obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amonnts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note ratc from the date of disbursement and <lizit be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

Allinsurance policies required by Lender and rencwals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortz2ge clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the (vo* 20 hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender 2% #:ceipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, c. otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inciude 3 siandard mortgage clausc and shall
name Lender as mortgagee and/or as an additional loss payee.

In the ¢vent of loss, Borrower shall give prompt notice to the insurance caiiier aud Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bo:“ewer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econumic2lly feasible and
Lender's security is not lessened. During such repair and restoration petiod, Lender shall )iave the right
to hold such insurance procecds until Lender has had an opportunity to inspect such Propzns io ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be wrdertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 3=ries
of progress payments as the work is completed. Unless an agreement is made in writing or Appicuble
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
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If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

if lorrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount pot*o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrowei < rights (other than the right to any refund of uneamed premiums paid by Borrower) under
all insurance roiicies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lendcrinay use the insurance proceeds either to repair or restore the Property orto pay amounts
unpaid under the Nt or this Sccunty Instrument, whether or not then due.

6. Occupancy. Borower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the e.ccution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal resider«ce for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent snall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's ontiol.

7. Preservation, Maintenance anc P.otection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Propert,”. 2.)%w the Property to deteriorate of commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating cr decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or reswrsiion is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furtiicr deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damzg~ tw, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property orit1f Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and rest ration in a single payment or in a series
of progress payments as the work is completed. If the insurance or cond>mnation proceeds are not
sufficicnt to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the
completion of such repair or restoration.

Lenderor its agent may make reasonable entries upon and inspections of the Picpescy. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lende: shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s .oan Application. Borrower shall be in default if, during the Loan appiicatici process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's kv ledge
or consent gave matcrially false, misleading, or inaccurate information or statements to Lender o~ failed
to provide Lender with matenial information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower’s occupancy of the Property as
Borrower's pnincipal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrament. If (a) Borrower fails to perform the covenants and agreements contained in this Secunty
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a procecding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which ay attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Bortower has abandoned the Property, then Lender may do and pay
for whatcver is reasonablc or appropriate to protect Lender's interest in the Property and rights under this
Secunty Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by alien which has priority over this Security Instrument, {2} appearing in court; and {c) pay ing reasonable
attomnes' fess to protect its intercst in the Property and/or rights under this Security [nstrument. including
its secured rosition in a bankruptey proceeding. Securing the Property includes, but is not limited to,
criicring the I'roperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliranz.e building or other code violations or dangerous conditions, and have utilitics turned
on or off. Althougl. Lupder may take action under this Scetion 9, Lender does not have to do so and is
not under any duty o obitzation to do so. 1t is agreed that Lender incurs no liability for not taking any
or all actions authonized »xider this Section 9.

Any amounts disbursed by Lender ander this Scction 9 shall become additionai debt of Borrower secured
by this Security Instruraent. These amounts shall bear imerest at the Note ratc from the date of disbursement
and shall be payablc, with such interest, npon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a teaseiiuid, Sorrower shall comply with all the provisions of the lease.
If Borrower acquires fiec title to the Property, 2o leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mostgase lnsyrance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain die Morigage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases w be available from the mortgage insurer
that previously provided such insutance and Borrower was serjuized to make separately designated
payments toward the premiums for Mortgage Insurance, Borvonver shall pay the premiums reguired to
obtain coverage substantially equivalent to the Mortgage Insurance dreviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insuiaréa oreviously in cffect, from an
altemate mortgage insurer selected by Lender. If substantially equivalen: witgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the soearately designated
payments that were due when the insurance coverage ceased to be in effect. Lendei will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurace, Such loss reserve
sixdl be non-refundable, notwithstanding the fact that the Loan is ultimately paid in ful _ ane, I ¢nder shall
not be required to pay Borrower any interest or eamings on such loss reserve. Lender can ac ionger
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the peries that
Lender requires) provided by an insurer selectsd by Lender again becomes available, is obtained; and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
requircd Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
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until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ccrtain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. Thesc agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
thesc agreaments. These agreements may require the mortgage insuret to make payments using any
source <1 fuuds that the mortgage insurer may have available (which may include funds obtained from
Montgage Fisurance premiums).

As a result of irs¢ agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any ctiiliate of any of the foregoing, may receive (directly or indirectly) amounts that
desive from (or migiit e sharacterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or'mJdifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the Lvangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will nit aifect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othei fcrims-of the Loan. Such agreements will not increase the
amount Borrower will owe for Morigzge Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the ‘ighis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Foriection Act of 1998 or any other law. These
rights may include the right to receive certain disrlosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage iusurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiur:s that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Misséllancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to réztoration or repair of the
Property. if the restoration of repair is economically feasible and Lender's security is ot lessened. During
such repair and restoration period, Lender shalt have the right to hold such Miscetianeor= Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been coniplet:d to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay %o dw: repairs
and restoration in a single disbursement or in a series of progress payments as the work is coipleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings oz such
Misccllancous Proceeds. If the restoration or repair is not cconomically feasible or Lender's sceurity
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous
+ Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums scoured by this Sccurity Insrument, whether or not then due, with the cxcess,
if any, paid to Borrower.

In the event of a partial taking, destruction. or loss fo value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unlgss Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multipiied by
the followirg fraction: (a) the total amount of the sums secured imincdiately before the partial taking,
destruction, ¢r 1yss in value divided by (b) the fair market value of the Property immediately before the
partial taking, £st:uction, of foss in value. Any balance shall be paid to Borrower.

In the event of a patiia wVing, destruction, or loss in value of the Property i which the fair market value
of the Propesty immedictc!y hefore the pastial teking, destruction, or loss in value is less than the amount
of the sums secured imcdiately before the partial taking, destruction, o loss in value, unless Borrower
and Lender otherwise agree i v riting, the Miscellaneous Proceeds shall be applied to the sums secured
by this Secunty Instrument whether ¢ not the sums are then due.

If the Property is abandoned by Boniowes, or if. after notice by Londer to Borrower thai the Opposing
Party (as defined in the ngxt sentence) uSeds 1o make an award to settle a claim for damages, Borrower
Lails to vespond to Lender within 30 days aiver<i: date the notice is given, Lender is authorized to colfect
and apply the Miscellaneous Proceeds either to restssation or repair of the Property or to the sums secured
by this Security [nstrument, whether or not then Cue. “Opposing Party” means the third partv that owes
Borrower Miscellaneous Proceeds or the party againct v hom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceuding, whether civik or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or ~2ir material impairment of Lender's
interest in the Property or rights under this Scourity Instrument. Boriower can cure such a default and,
if acccleration has occurred, teinstatc as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture 0t tae Property or other material
impairment of Lender’s interest in the Property or rights under this Security in-nunent. The proceeds of
any award or claim for damages that are attributable to the impaisment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or r2pair of the Property. skal be applicd
i the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Nct a Waiver, Extension of the g for
paymcot or modification of amortization of the sums sccured by this Security Instument granted ty

Lender ta Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Intercst of Borrower or to refbse 10 extend time for payment or othorwise modify
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amortization of the sums secured by this Security Instrument by reason of any demand made by the
onginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
cititics or Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be
awaiver of or preclude the exercise of any right or remedy. '

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
cuvenants and agrees that Borrower's obligations and liability shall be jeint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is
co-signing this Security Instrument only to morgage, grant and convey the co-signer's interest in the
Property uunder the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by wis Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
cxtend, mouify, forbear or make any accommodaiions with regard to the terms of this Seourity Instrument
or the Notc witiivui the co-signer's consent.

Subjgct to the prov.sicns of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's
obligations under this' Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and ben:fiis under this Security Instrument. Bowower shall not be released from
Borrower's obligations and lizoity under this Security Instrament unless Lender agrees to such release
in writing. The covenants and agieements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successcrs and assigns of Lender.

14. Loan Charges. Lender may charze Borrower fees for services performed in connection with
Borrower's defaul, for the purpose of proiecrg Lender’s interest in the Property and rights under this
Sceurity Instrument, including, but not limited o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express zathcrity in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prohibitioriun the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Secuisis instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan chiarges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in sonnection with the Loan exceed the
pertied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the pemitted limit; and (b) any sums already collected from Somewer which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refand by reducing the principal
owed under the Note or by making a ditect payment to Borrower. If a refun< reduces principal, the
reduction will be treated as a partial prepavment without any prepayment chanje (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any uch refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower nrighs have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insipurant must
be in writing. Any notice to Borfower in connection with this Security Instrument shali be devrard to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrewer's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by aotice to Lender. Borrower shall promptly

1186123144

ILLINO!S- Single Family-Fannie Mae/Freddis Mac UNIFQRM INSTRUMENT . J.} Form 3014 101
VM ’ . aan
Wlters Kiuwer Financial Servioes. 201303274 0 .0.0.4002.J20110920Y Indi 0\W4 ! Page 1 of 16

r e ol

HEna

|




1311657412 Page: 13 of 18

UNOFFICIAL COPY

notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
* change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrament at any ong time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Goveming Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable L2w, Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silcart; ont such silence shall not be construed as a prohibition against agreement by contract.
In the event that wsy provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict sisa!i 1ot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used mn this Security Instmiment: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall bz p.vén one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial iiterest in Borrower, As used in this Section 18,
"Intercst in the Property” means any logal or benciicial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for de.d, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer o{ titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propercyis sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wnitten consent, Lender may require immediate payment in full of 21 suns secured by this Security
Instrument. However, this option shall not be exercised by Lender it suck exercise is prohibited by
Applicable Law.

IfLender exercises this option, Lender shall give Borrower notice of accgleration. Ihie notice shall provide
a period of not less than 30 days from the date the notice is given in accordance “vith Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails o pay these
sitts prior to the expiration of this period, Lender may invoke any remedics permitte! by 143 Secunity
Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditi~as,
Borrower shall have the night to have enforcement of this Sccurity Instrument discontinued at any iime
prior to the eatdiest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument: {b) such other period as Applicable Law might specify for the tenmination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
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Borrowcr: {a) pays Lender all sums which then would be due under this Security Instrument and the

* Note a3 if no acceleration had occurred; (b) cures any default of any other covenants or agreements: (¢)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomeys' fees, property inspection and valuation fees, and other fecs incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's inierest in the Property and rights under this
Secarity Instrument, and Borrower's obligation to pay the sums secured by this Secunity Instrument, shall
continue uachanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provides any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumenta!itv.or entity; or (d) Electronic Funds Transfer. Upon rcinstatement by Borrower, this Sceurity
Instrument ar.d ~bligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this vigh’ to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Crarge of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrament) can be sold one or more times without prior notice
to Borrower. A sale mignt res)'!: in a change in the entity (known as the "Loan Servicer") that collccts
Periodic Payments due under th¢ *ote and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, wnis Security Instrument, and Applicable Law. There also might be
Gu¢ or more changes of the Loan Seivicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written rotice of the change which will state the name and address of
the new Loan Scrvicer, the address to whicia rayiments should be made and any other information RESPA
requires in connection with a notice of transfe: of servicing. If the Note is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purche ser cFthe Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or e rensfersred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise piovidsd by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joired to any judicial action (as either an
individual litigant or the member of a class) that arises from tite ther party's actions pursuant to this
Security Instrument or that allegcs that the other party has breached ~uiy provision of, or any duty owed
by reason of, this Secunty Instrument, until such Borrower or Lends, v hasaotified the other party {with
such notice given in compliance with the requirements of Section 15) of suchalleged breach and afforded
the other party hereto a reasonable period after the giving of such notice 10 %ake corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for pumoses of this paragraph. The notic2 of acceleration and
opportunity to cuse given to Borrower pursuant to Section 22 and the notice of acceleraticn given to
Borrower pursuant to Scction 18 shall be deemed 1o satisfy the notice and opportunity o 2ah: corrective
action provistons of this Section 20,

21. Hazardous Substances. As uscd in this Scetion 21: (a) "Hazardous Substances” arg thos:
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law-and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
a5t herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located
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that relate to heatth, safety or environmental protection; (c) "Enviroomental Cleanup” includes any
+ response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
ovironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two senteuces shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous 3hstances that are generally recognized to be appropriate to nomal residential uses and to
mainicnance o1 the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shal! pro:pptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any gcv>mmental or regulatory agency or private party involving the Property and any
Hazardous Substance or £7:vironmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditicr, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Subitance, and (¢) any condition caused by the presence, use or release of
aHazardous Substance which adcrsely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory (uthcrity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting i Pyoperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirsmiental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants, Borrower and Lender futther covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give putice to Borrower prior to acceleration
foliowing Borrower's breach of any covenant or agrz¢raent in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicrisle Law provides otherwise). The
notice shall specify: (a) the default; (b) the action requited t5 cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defaunlt must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security fustrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furthe: iniorm Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lencer it its option
may require immediate payment in full of all sums secured by this Security Insizuerco¢ without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided ia this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title eviacace.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
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releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
+ the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bormower's agreement with Lender, Lender may purchasc insurance
at Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower
makes or 2y claim that is made against Borrower in connection with the collateral. Borrower may later
cancel 2:1y.ir.surance purchased by Lender, but only afler providing Lender with evidence that Borrower
has obtainer tnsurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance
for the collatcra?, Rorrower will be responsible for the costs of that insurance, including interest and any
other charges Lindir may impose in connection with the placement of the insurance, until the effective
date of the cancellativa 2r expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanzinz balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower m«; oe able to obtain on its own.

BY SIGNING BELOW, Borrowr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execute< vy Botrower and recorded with it.

Borrower

*Non-Applicant Title Holder Seal

m-3014 1801
VNPY 5" 03
: Page *Sof 16

Wokers Kiuwar Financiat Semviovs A1 I0E274 0.0.0.4002-J20 14 0929V ! -
y3 .

1]

1186123144
(LLINGIS-Single Family-Fannie MeefFreddie Mac UNIFORM INSTRUMENT .H




1311657412 Page: 17 of 18

UNOFFICIAL COPY

Acknowledgment
" State of Ilinois
County of Cook &'

This instrument was acknowledged before me on ‘ ﬂ PQ ‘ L 0?'0 ' 3 by

HENRY SAnNCHEZ

DN OFE ngﬂ SANHE2
"}V‘ﬁb ndﬂm mée

[ \t'!,‘a\@ A JM | OFIIAL SEAL

MARTA MiLOWICK)
w;;;%"{:jf:;n tﬁf}.p. W‘ [ ) o e " féotary Public - State of Mingis
‘ y Commission Exp:res Sep 6, 2014
{Scal) qu C Q)’ lL‘
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Exhibit “A”
Legal Description

The land referred to herein below is situated in the county of COQK, State of IL and is described as follows:

ALL THAT PARCEL OF LAND IN THE CITY OF CHICAGO, IN COOK COUNTY, STATE QF ILLINOIS, fO# 13-08-302-005-
0000, BEING KNOWN AND DESIGNATED AS;

LOT 1 (EXCEPT THE NORTH 133 FEET THEREOF) IN BLOCK 4, IN ANGELINE DYNIEWICZ PARK, BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 40, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN: 13-08-302-905-0000
5150 MOODY AVZ., THICAGO IL 60630

Tax/Parcel 1D; 13-08-302-0%5-0000
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