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DEFINITIONS

Words used in muitiple sections of this document are Zefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ‘e usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedApril 19, 2013 .
together with all Riders to this document.
(B) "Borrower" is Zhihuang Dai and Manshu Zhang, husband znd wife.

Borrower is the mor(gagor under this Security Instrument.
(C) "MERS" is Morligage Elecironic Registration Systems, Inc. MERS is a separale corporation that is
acling solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flin¢, MI 48501-2026, tel. (888} 679-MERS.
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(D) "Lender" is Freedom Mortgage Corporation

Lender isa Corporation
organized and existing under the laws of The State of New Jersey
Lender's address is 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

(E) "Note" means the promissory note signed by Borrower and dated April 19, 2013
The Noie states that Borrower owes Lender Two Hundred Forty Thousand and 00/100

Dollars
(U.S. $240,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments an- to pay the debt in full not later than May 1, 2028 .
(F) "Property’ means the property thai is described below under the heading “Transfer of Righis in the
Property."
(G) "Loan" means tha debi evidenced by the Note, plus interest, any prepaymenti charges and late charges
due under the Neie, zp< all sums due under this Security Instrument, plus interest.

(H) "Riders" means 2l Riders to this Securitg Instrument that are execuled by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Raie Ride: L] Condominium Rider ] Second Home Rider
[ Bailoon Rider [ Piaed Unit Development Rider L 114 Family Rider
[_] VA Rider L] Biwessd y. Payment Rider ] Other(s) [specify]

() "Applicable Law" means all controllirng zpplicable federal, state and local stalutes, regulations,
ordinances and administrative rules and orders { hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessraents" means all dues, fees, assessments and other
charges thalt are imposed on Borrower or the Propert by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuuds, ‘other than a transaction originated by
check, draft, or similar paper instrumeni, which is initiated th:Gugh an electronic terminal, telephonic
instrument, computer, or magnetic {ape so as {o order, instruct, or autnorize a financial institution (o debit
or credit an account. Such term includes, but is not limited {0, poin-of-sale iransfers, automated teller
machine Iransactions, {ransfers initiated by telephone, wire {ransfers, au? automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dairzges, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described ir' Section 5) for: (i)
damage (0, or destruction of, the Property; (ii} condemnation or other taking of all ¢i 3%y part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepreseniations of, or omissiaps as o, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance proteciing Lender against the nonpayment of, or defau.t on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject maiier. As used
in this Security Instrument, "RESPA" refers lo all requirements and restrictions thai are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualily as a "federally related morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook ' [Name of Recording Jurisdiction]:

SEE LEGAL CeSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number: 17-17-300-107-1004 which currently has the address of
641 S Ashland Ave, D {Street]
Chicago (Cityl.-Illinois 60607 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erectes on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the preperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEES Lolds only legal title
te the interests granted by Borrower in this Security Instrument, but, if necessary to cump'y with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: «c cxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Piogerty; and to
iake any action required of Lender including, but not limited to, releasing and canceling %5 Security
nsirument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform security insirument covering real

roperty.
o UKI]FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under (he Note. Borrower shall also pay funds for Escrow ltems
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pursuani to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumeni be made in one or more of the following forms, as
selecled by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witkout waiver of any rights hereunder or prejudice to its righis to refuse such payment or partial
payments in e future, but Lender is not obligated to apply such payments at the lime such paymens are
accepied. If vacli Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment lo bring
the Loan current. 1§ #rrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return (e 'ia Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under (e Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or in the future againsi Lender shall relieve Borrower from making paymenis due under
the Note and this Security Insirum.p* or performing the covenants and agreemenis secured by this Security
Instrument.

2. Application of Payments o Prnceeds. Excepl as otherwise described in this Section 2, all
payments accepled and applied by Lender <liall be applied in the following order of priority: (a) interest
due under the Note; {b) principal due unde: e Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymenl in th: order in which it became due. Any remaining amounts
shall be applied firsi (o late charges, second to any othe. amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a/delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiny;, _ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anu to thc-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is coplie to the full payment of one or
more Periodic Paymenls, such excess may be applied to any late charges are. Volunlary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under
the Nole shall not extend or posipone the due date, or change the amount, of the Perivuic Payments.

3. Funds for Escrow Items. Borrower shall pay {0 Lender on ihe day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymezt of amounts due
for: (a) taxes and assessments and other items which can atfain priority over this Security Instrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mor(gage Iasurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shal! be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation (o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and lo provide receipts shall for all purposes be deemed i0
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligaled to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails (o pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver as lo any or all Escrow Items at any (ime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permi¢ Lender {o apply
the Funds-ai.f\.e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estim:2teo-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail pc held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bauk. Lender shall apply the Funds to pay the Escrow ltems no laler than the time
specified under RESPA. Lender <\aX: nol charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifiiig the Escrow Items, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be nald an the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover‘and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (» Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2s cefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/ If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Acfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Lander e amount necessary lo make
up the deficiency in accordance with RESPA, but in no more than 12 mor«iy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fixes, and impositions
altributable to the Property which can attain priority over this Security Instrument, leasehoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesswueras . if any. To
the exteni that these items are Escrow liems, Borrower shall pay them in the manner providec ir Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien
which can attain priority over ihis Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of (he actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real esiate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disaporove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boaower to pay, in connection with this Loan, either: {a} a one-time charge for flood zone
determination; certification and tracking services; or (b) a one-lime charge for flood zone determination
and certification. cervices and subsequent charges each time remappings or similar changes occur which
reasonably might affe<i such determination or certification. Borrower shall also be responsible for the
payment of any fees imzozed by the Federal Emergency Management Agency in connection with the
review of any flood zone ceirrmination resulting from an objection by Borrower.

If Borrower lails to iaintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Fovrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage ~Therefore, such coverage shall cover Lender, bul mighl or might
not protect Borrower, Borrower's equitv_in.the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatni or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance thal Borrower could have obtained. Ary amnunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at Lthe Note rate from the date of disbursement and shali b2 payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mcrigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have ine right fo hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lend>r ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nul-stierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mor{gagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow er otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-Ly Lender, shall
be applied to resioration or repair of the Property, if the restoration or repair is economically f:asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuie the
work has been completed to Lender's salisfaction, provided thal such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied lo the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right {o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
io pay am~anis unpaid under the Note or this Security Instrument, whether or nof ihen due.

6. Occvparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii: £J.days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiuz. which consent shall not be unreasonably wilhheld, or unless extenuating
circumstances exist which.arr. beyond Borrower's control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progerty, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower is-cesiding in the Property, Borrower shall maintain the Property in
order o preveni the Property from duteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that renaic_or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘to nvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vsith damage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an¢' restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraice or condemnation proceeds are not sufficient
to repair or resiore the Property, Borrower is not relieved of Brrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower notice at the {ime of or prior (o such an interior inspection speciiviup such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dwing the Loan application
process, Borrower or any persons or entilies acting al the direction of Boirower or with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurale information ou statemenis 1o Lender
(or failed to provide Lender with material information) in connection with th: Loan. Material
representations include, but are not limiled to, represeniations concerning Borrower’s 2ccrpancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Ins(cuinent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, by there
is a legal proceeding that might significanily affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o prolect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Insirument; (b} appearing in court; and (c) paying reasonable
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attorneys’ fees lo protect its interest in the Property and/or righis under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Insirument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrawer acquires fee litle (o the Property, the leasehold and the fee {itle shall not merge unless
Lender agrees (0 the merger in writing.

10. Morcgngs Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insaiaricc coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided wp-insurance and Borrower was required lo make separately designated paymenis
toward the premiums ror Morigage Insurance, Borrower shall pay the premiums required to obfain
coverage substantially equirzient to the Morigage Insurance previously in effect, at a cost subslantially
equivaleni to (he cost to Borruwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selecied by Lepder. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to r7ay ‘o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thet the Loan is ullimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniiigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage ('a th2 amount and for the period that Lender requires)
provided by an insurer selected by Lender again becemes available, is oblained, and Lender requires
separately designated payments toward the premiums for Miorigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: was required o make separately designated
payments toward the premiums for Mortgage Insurance, Borruvver shall pay the premiums required (o
maintain Mortgage Insurance in effect, or (o provide a nou-r:fimdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtez-agreement between Borrower and
Lender providing for such termination or until termination is required by Anplicable Law. Noihing in this
Section 10 affecis Borrower's obligation to pay interest at the rate proviaes iz the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases tiweNote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is no! 2-party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron: 1ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thise agreements
are on terms and conditions that are satisfactory io the morigage insurer and the other parly (or parties) to
these agreements. These agreements may require the morigage insurer (o make payments usizg any source
of funds that the mortgage insurer may have available (which may inclede funds obtained frori Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characlerized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender {akes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurence, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inciude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncerned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is nol lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity (o inspect such Property (o ensure the work has been compleled to
Lender's sa‘isiaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Yrurieds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or nof then due, rati the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in ihe order provide<-{or in Seclion 2.

In the event of a total (ziwg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the swas secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destrnetion, or loss in value of the Property in which the fair markel
value of (he Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greaier than the amount of the sums securcd Ly ihis Security Instrument immediately before the partial
laking, destruction, or loss in value, unless Eotower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividec kv (b) the fair market value of the Property
immediately before the partial iaking, destruction, or loss ia value, AnI\]r balance shall be paid (o Borrower.

In the eveni of a parlial faking, destruction, or loss in valve of the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taliig, dectruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Frocezds shall be applied to the sums
secured by this Security Instrurnent whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender io Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tv seile a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is g ver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either lo restoration or repair oi the Property or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” m:ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-righl of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is befan that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Zevder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulv-and, if
acceleration has occurred, reinslate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or olher material
impairment of Lender's interest in the Property or righis under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereb assiﬁned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are nol applied io restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
paymeni or modification of amortization of the sums secured by this Security Instrument granied by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate io release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse (o exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's inlerest in the Property under the
terms of this S=curity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ane (c) agrees that Lender and any other Borrower can agree (o exiend, modify, forbear or
make any accorimndations with regard to (e terms of this Security Instrument or the Nole withoul the
co-signer's conseiif-

Subject 1o ‘the” zeovisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations-unasr this Security Insirument in writing, and is approved by Lender, shall oblain
all of Borrower's rights a-d denefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and.iability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemenis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successores and assigns of Lender.

14. Loan Charges. Lender ma churge Borrower fees for services performed in connection with
Borrower's default, for the purpose or prowcting Lender’s interest in the Property and rights under this
Security Instrument, including, but not liizivid to, attorneys' fees, property inspection and valuation fees.
In regard (o any other fees, the absence of exp:exs authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohidition.an the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In trunient or by Applicable Law.

If the Loan is subject to a law which sets maximuir. ivan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-rifecied in conneclion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be #=du:ced by the amount necessary to reduce the
charge to (he permitted limit; and (b) any sums already collected fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose {0 ma}e this refund by reducing the principal
owed under the Nofe or by making a direct payment (o Borrower. 1 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplanze of any such refund made by
direct payment to Borrower will constitule a waiver of any right of action barrowzr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this' Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument <iia!l be deemed (o
have been given (o Borrower when mailed by first class mail or when actually delivored (0. Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t 3'l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propety- Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower sha.l-p-omptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 10 have been given to Lender uniil actually
received by Lender. If any notice required by this Security Insirument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All righis and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicilly allow the pariies to agree by contract or it
might be silent, bul such silence shall not be construed as a prohibition against agreement by contract. In
the event {hat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall noi affect other provisions of this Security Instrument or the Note whic?n can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Beiower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘frausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in (he Property, including, but not limited
to, those beneficias Gaterests {ransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni, theintent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any parv-2i %i:e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an¢ a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender miy require immediate payment in full of all sums secured by this Security
Insirument. However, this option: shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 aays. from the date the noftice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior (o the expiration of this ‘pe.izd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right (o have enforcement ol iis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-Property pursuant io Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi sp<cify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secv:itty Instrument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due und:r-this Security Instrument and the Nole
as if no acceleration had occurred; (b} cures any default of any other cuvenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not fiiited to, reasonable aitorneys'
fees, property inspection and valuation fees, and other fees incurred for tie gurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) (aies su:ch action as Lender may
reasonably require lo assure that Lender's interest in the Property amd iijuic under this Security
Insirument, and Borrower's obligation to pay the sums secured by this Security Inst-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require f%at Borrower pay
such reinstatertent sums and expenses in one or more of the following forms, as selected v. Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; riuvided any
such check is drawn upon an institulion whose deposits are insured by a federal agency, instrvipentality or
entity; or (d) Electronic Funds Transfer. Upon reinsiaiement by Borrower, this Security Instremzal and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevey, this
right {o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
the Note (together with this Security Instrument) can be sold one or more ilimes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated {o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nolte is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Ioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined {o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuan( (o this
Security Insirument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has nolified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take correclive action. If
Applicable {aw provides a time period which must elapse before certain action can be (aken, thal time
period will bz geemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity {o cue given {0 Borrower pursuant {o Section 22 and the noiice of acceleration given to
Borrower pursuani {0 Section 18 shall be deemed to satisfy the notice and opporlunity o iake corrective
action provisions of this Section 20.

21. Hazardous Substurces. As used in this Section 21: (a) "Hazardous Subsiances" are those
substances defined as toxic or bazerdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kezosene, other flammable or {oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Izws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prote~tizn; (c) "Environmenial Cleanup" includes any response
action, remedial action, or removal aclion, as difined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contriyute o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us¢, disnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or o~ in the Property. Borrower shall not do,
nor allow anyone else (o do, anything affecting the Property (a; thin! is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) which, dueto the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects the valze of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the 2reportv of small quantities of
Hazardous Subsiances that are generally recognized (o be appropriate to norr.si-r2sidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claip:, demand, fawsuil
or other action by any governmental or regulatory agency or private party involving the Piojerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knewledge, (b) any
Environmental Condition, including but not limiled (o, any spilling, leaking, discharge, release or ihreat of
release of any Hazardous Substance, and (c) any condition caused by (he presence, use or release of a
Hazardous Substance which adversely affecis the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
of any Hazardous Substance affecling the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of & default or any other defense of Borrower to acceleration
and foreclosure, If the defeult is not cured on or before the date specified in the notice, Lender at its
option may :eonire immediate payment in full of all sums secured by this Security Instrument
without furthes <ezaand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled «o.celect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limites ¢n, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shul'‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insirument, but zily if the fee is paid to a third party for services rendered and (he

charging of the fee is permilted under Appiicable Law.

24. Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestead exemption laws.

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemrat rvith Lender, Lender may purchase insurance
al Borrower's expense (o proteci Lender's interests in Borruvier’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thal Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower isi-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's zgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inswrance, including interest
and any other charges Lender may impose in connection with the placement ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of Lhe incurance may be added to
Borrower's total oulstanding balance or obligation. The costs of the insurance may be mure than the cost of
insurance Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

s -
ey %\ (Seal)
Zhihuang Dai \-Borrower

—- sy O

_ Nty J (Seal)
Manshu Zhang -Borrower
{Seal) (Seal)
-Forrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) _\ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Countyss: o0 /C.
I, IH NO D« ) F—’O'ff:' , @ Notary Public in and for said county and

state do hereby cerlify that Zhihuang Dai

Manshu Zhang

*

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a< his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveaurder my hand and official s / 9 day of ﬂff /¢ 2Ol R

Official Seal
Inno O Okoye

My Commission Exrios: Notary Public State of llinois
d SSlomE "ib %iy.Commission Expires 09/06/2016

S Pos
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of April, 2013
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ar Security Deed (the “Security Instrument") of the same date given by the
undersigried_the "Borrower”) to secure Borrower's Note to
Freedom Moriaage Corporation
(the
“Lender") of the ceme date and covering the Property described in the Security Instrument
and located at:
641 3 Ashland Ave, D
Chicage, IL 60607
[Property Address]
The Property includes a unit in, tegother with an undivided interest in the common elements
of, a condominium project known as:
Garibaldi Square
[Name ¢f Zendominium Project]
(the "Condominium Project"}. If the ownars association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property aiso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits or dorrower's interest.

CONDOMINIUM COVENANTS. In addition to the ccvenants and agreements made in the
Security Instrument, Borrower and Lender further covenaiit and-2qree as follows:

A. Condominium Obligations. Borrower shall perform all of Barrower's obligations under
the Condominium Project’'s Constituent Documents. The "Constitz=nt Documents” are the: (i)
Declaration or any other document which creates the Condominiuir Fraject; (i) by-laws; (iii)
code of regufations; and (iv) other equivalent documents. Borrower siall promptly pay, when
due, alt dues and assessments imposed pursuant to the Constituent Docun.ents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiuv=-@*diect which
is satisfactory to Lender and which provides insurance coverage in the amoun’s {including
deductible levels), for the periods, and against loss by fire, hazards included withir: the term
"extended coverage," and any other hazards, including, but not limited to, earthquai-es and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What lender requires as a condition of this waiver can change during the term of the
loan.

Borrower chall give Lender prompt notice of any lapse in required property insurance
coverage providar by the master or blanket policy.

In the event-cfa distribution of property insurance proceeds in lieu of restoration or
repair following a 195510 the Property, whether to the unit or to common elements, any
proceeds payable to Barruwer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Saecurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Scrrower shalf take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage %o Lender.

D. Condemnation. The proceeds ~f any award or claim for damages, direct or
consequential, payable to Borrower in conmection with any condemnation or other taking of all
or any part of the Property, whether of th¢ unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums szcured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, excert after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project. exsept for abandonment or
termination required by law in the case of substantial destructici by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) ary amendment to any
provision of the Constituent Documents if the provision is for the exp ess benefit of Lender;
(ili) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of renreriiig the public
liability insurance coverage maintained by the Owners Association unacceptabic« Cander.

F. Remedies. If Borrower does not pay condominium dues and assessments vshen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F.shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrovesi and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

1

/’ ‘Z—ﬂ 2‘( (Seal) ﬂ/ mﬂﬁf?&' W%Seal)

Zhihuarg Dai -Borrower  Manshu Zhang -Borrower
A4 (Seal) {Seal)
-Borrower -Borrower
(Suzi) (Seal)
-Borrower -Borrower
(Seal) 4 (Seal)
-Borrower -Borrower
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EXHIBIT A:

PARCEL 1:

UNIT 641 - "D" IN GARIBALDI SQUARE ON THE PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 36 IN GARIBALDI SQUARE SUBDIVISION OF PARTS OF BLOCKS 40
AND 41 OF CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
89406373, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-4, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY
ATTACHED TO THZ DECLARATION AFORESAID RECORDED AS DOCUMENT 89406373.
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