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SUBORDINATION AGREEMENT

The unddrsigned (“Subordinating Party"} is the holder of a Mortgage or Deed of Trust,
herein known ‘ac.2 “Security Instrument”, dated August 17, 2007, in the amount of
$197,600.00 recoided on September 25, 2007 as document/book number 726846057 as
modified by an 2g:zement to $173,000.00 in the County of COOK, in the state of Ilinois
granted by THOMAS W. STEIL AND CATHERINE A. STEIL hercin known as
“Borrower”, granting Svlordinating Party a scourity interest in the following described
property (“Property™):

LOT 17 IN SWAINWOOD TilRRACE, BEING A SUBDIVISION OF PART OF
LOTS 20, 21 AND 22 IN C.D. RUGEN'S SUBDIVISION OF PART OF
SETIONS 26, 27 AND 34, TCWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PARCEL ID# 03-34-202-093-0000
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JLB CORPORATION DBA GOLDEN OAK LENDING, ISAOA/ATIMA, herein known
as “Lender”, has granted or will grant to Borrower ar| ex'ension of credit or other
financial accorpmodation to be secured by a lien (“1.ien”) onthe aforementioned Property.

In consideration of Lender’s granting to Barrower an exiension of ¢r=dit or other financial
accommodation and in considcration of other good and valuable conviderstion, the receipt
and sufficiency of which are hercby acknowledged, the undersigned does hereby
subordinate it’s interest, right and title granted by the aforementioned Secu'ity 'nstrumment
to the aforementioned Lien, not to exceed the wotal amount of $286,000,00, provided that
the Lien is secured by a properly recorded Moxigage or Deed of Trust gianied -by
Borrower to Lender on the above described Property and except with respect 10 Pritective
Advances described below. The Subordinating Party expressly reserves al right, titlé aud
interest in the Property granted by the Security Instrument as 10 any person other than
Lender or Lender’s assignees.

This instrament was drafied by: Anita Edwards
s Raik NLA.
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If the Subordinating Party makes advances of funds in performance of an obligation of the
Borrower pursuant to the Subordinating Party’s Security Instrument (“Protective
Advances”) and, if paid with the written consent of the Lender, such Protective Advances
shail be secured by the Subordinating Party’s Security Instrument and shall be given
priotity to and be superior to the aforementioned Lien granted to Lender.

Lender shall have prior rights as to Subordinating Party pursuant to the aforementioned
properly recorded Lien as to proceeds arising as a result of the following: the exercise of
eminent domain against all or any part of the Property, all rents, income, and profits, all
amounts received for the taking of all or any part the Property by condemnation
proceedings, all compensation received as damages for injury to all or any part of the
Property, all proceeds from insurance on improvements to the Property, and all net
proceeds from a foreclosure against the Property, including a deed given in lieu of
foreclosure.

This agreemeiit is binding on the successors and assigns of both the Subordinating Party
and the Lender. T*1s:Subordination Agreement is executed this 15th day of March, 2013
on behalf of BMO Harris Bank N.A. by its officers:

(3eal) / %"’// (Seal)

Diana J. Reyndltis Michael W. Sherlock
Title: Vice Rtesident Title: Assistant Vice President

State of Wisconsin

}
County of Milwaukee 155

This instrument was acknowledged before me on 15thday of March, 2013, by Diana J.
Reynolds and Michael W. Sherlock as officers of BMO Hairis Bank N.A..
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JANET L. WENTLANDT [N T y o e
NOTARY PUBLIC k_j J//P?J’t?’ (. Ll . AT
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STATE OF WISCON® Notary Public, State of Wisconsin
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