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MORTGAGE
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DEFINITIONS

Words used m muliple sections of this document a¢ defined below and other words are defined m
Sections 3. 11, 13, 18, 20 and 21, Cerlam rules 1egarding e usage of words used 1n thiy document are
also provided 11 Section 16

(A) "Security Tnstrumient” means this document, which 1s dated 12/75/7012
together wiih all Ruders 1o 1his document

(B) "Borrower"1s David E. Ruehl and Valentina Ruehl, Liz jvife, not in tenancy
in common, not in joint tenancy, but in tenancy by tns eutirety

2

Borrower 15 the mortgagor under this Secunity fnstrument

(C) "MERS" 15 Morigage Flectronic Registiation Systems, Inc MERS 15 a separatc corpotation that 1s
acting solely as 4 nominee fo Eender and Lendei's successms and assigns MERS is the mortgagee
under this Security Instrument. MERS 1s organized and existing under the laws of Dclawate, and has an
address and telephone number of PO Box 2026, F lint, MI 48501-2026, tel (888) 670-MERS
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(DY "Lender™ss Ally Bank

Lender 15 a Bank Chartered
organized and existing uader the laws of Tkah
Eender’s address 15 1100 Virginia Drive, Fort Washington, PA 19034

{E) "Note" means the promissory note signed by Borower and dated 12/05/2012

The Note slaics that Bouower owes Lender One Hundred Fifty Two Thousand Nine Hundred
Dollurs

(US 7152,900.00 ) plus nterest Boriower has promised 1o pay this debt i repula Pertodic

Paymens sad (o pay the debl in toll not latet than January 1, 2028

(F} "Prapecty means the propetty (hat 1 descitbed below under the heading "Tiansfer of Raghts m the

Property "

(G} "Loan" mcanitie debt evidenced by the Note, plos milerest, any ptepayment charges and lale charpes

due undet the Notv; 24 211 sums due under this Securty [nstrument, plus wlerest

(H} "Riders" mcans a'l’ Faders to this Secunly Instiunient that aie executed by Borower ‘The tollowmg
Riders are 1o be cxecuter' by Borrower {check box as applicable]

[} Adjustable Rate Rider ;: Condominum Rider L] Sceond Home Rider
Balloon Ruder L_i Planned Unit Development Ride (114 Fanuly Riden
VA Ride i In weel ly Payment Rudar [] Other{s) [specify}

(1) "Applicable Law™ means all controilis applicable fedetal, stae and local statules, iegulations,
ordimances and administrative 1ules and orders {thet-have the effect of law) as well us ull applicable final,
non-appealable judicial opuitons

(3) "Community Associatinn Dues, Fees, and Assessmints” means all ducs, fees, assessments and uiher
charges thai arc maposed on Boitower o the Prioperly by a condominwm association, homeownets
assoclatton or simular orgunizalion,

(K) "Electronic Funds Transfer” means ary tansfer of fuads, other than a tansaction orlgmated hy
check, draft, o1 sumlar paper wstroment, which s mated ivough an electronic terminal, telephonie
Insliumient, cempuler, or magnelic tape so as 1o order, stiuct, or aufiGiize a financial mstiluton (o debit
or credit an account Such term ncludes, but is not limued to, po.ni-ot-rale transfms, automated teller
machine tansactions, tansfers wibiated by telephone, wire uansfeis, —and automated clearinghouse
lransters,

(L) "Escrow Ttems" meuns those wters that are desciibed in Seciion 3

(M) "Miscellancous Procecds” means any compensation, setilement, award of damzges, or procecds pad
by any tiurd paity (other than insatance proceeds paid under the coverages describzo i Section 5) for (1)
damnage to, o destiuction of, the Propeity. (1) condenmation or other lahing of all gr ayy pait of (he
Property, (1) conveyance m lieu of condemnauon; or (1v) musrepresenlations of or onussens as 1o, the
value and/or condiion of the Pioperty

(N} "Martgage Insurance' means insutance protecting Lendcr agamst the nonpayment of, osidzinult on,
the Loan.

() "Periodic Payment" means the 1egularly scheduted amount due fol (1) puincipal and wlerest undz the
Note, plus (11) any amounls inder Sectton 3 of this Securily Tnstiument

(P) "RESPA" mecans the Real Estate Settlement Proceducs Acl (12 US.C Section 2601 cf seq ) and us
implementing 1egulation, Regulation X (24 CFR - Pait 3500), as they might be amended from time to
time, o1 any additional o1 suceessor legistation or 1egulation that govems the same subject matter As used
m this Security Instrument, "RESPA” tefeis to alt requirements and restrictions ihat are impaosed m regard
0 a "federally related mortgage loan”" cven if the Loan does nat quality as a "federafly relaled mortgage
loan" under RFSPA

106AIL 000688023133 12/04/2012 05:53pm
ILLINGIS - Singte Family - Fannia Mae/Freddis Mac UNIFORM INSTRUMENT WITH MERS
@’-GA(IL) (0810} Page 2 of 15 nitals (') j( Form 3014 1/01

UNOFFICIAL COPY



1311908000 Page: 4 of 17

UNOFFICIAL COPY

(Q) ""Suceessorin Interest of Borrower” means any party that has taken fitle to the Property, whether or
nat that parly has assumed Borrower’s obligations under the Note andior (hts Securtty Inslrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceurcs to Lender (1) the 1epayment of the Loan, and all renewals, cxtensions and
modificaiions of the Note, and (u) the petformance of Borower’s covenants and agteemenis wnder
this Securily Instrument and the Note. For this puipose. Borrower does hereby mortgage, grant and
convey to MERS ({solely as nominec for Lender and Lender’s successors and assigns)  and
W the successors and assigns of MERS, the following described propeity  lacated 10 the
Coun’v [Typo of Reconlmg Junadiction|
of Cook {Namc of Reeording turisdiction|
The Assessor’s Parcel Number (Property Tax ID#) for the Real Property is
12013110430070. See Atkached legal

Parcel ID Number 12013316210000 which cutrently has Lhe address of
7818 W Victoria St [Strect]
Chicageo (Cuyl. Imos 60631 |Zip Conl ]

("Property Address™)

TOGETHER WITH all the wnpiovements now or hoieafier eréored on the pmoperly, and all
casements, appurtenances, amd fixlures now or hereatter a part of the moperty Al replacenients and
additions shall also be covered by this Security Instument  All of {he foregrimg s referred t m this
Securily Instument as the "Property " Borrower undelstands and agrees that MIZRS holds only legal tiufe
to the mlerests granted by Boirower in this Security Tnsinnment, but, (f necessary o comply with law or
custom., MERS (as noninee for Lender and Lender's successors and assigns) has the tigha 1 exercise any
or alt of those miterests, mcluding, but not limnted lo, the nght to foreclose and sell th Prnarty, and to
take any action 1equived of Lender mcluding, but not limsted to, releasing and canceling this Secuity
Instrument

BORROWER COVENAN'TS that Bortower 1s lawfully seised of the estate hereby convey(d and has
the right (0 morigage, grant and convey the Propeity and ihat the Property 1s wnencumbered, excep! for
encumbrances of record, Bortower warrants and will defend generally the title to the Property agasmst all
claims and demands, subject to any encumbrances of 1ecord

THIS SECURITY INSTRUMENT combines uniform covenants (or national usc and non-uniform
covenants with Imuted varanons by jurisdichion to consttute a unifoim security mmstrument covering real
Propett

P UI{HFORM COVENANTS. Borrower and Lender covenant and agree as follows

L. Payment of Principal, Interest, Eserow Ttems, Prepayment Charges, and Late Charges.
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and late charges doe unda the Note  Borrower shall also pay funds fn Eserow Items

106A1L 000688023133 12/04/2012 05:53pm
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pursuant to Scciton 3 Payments due under the Note and this Sceunity Tastrument shall be made in U.S,
curtency Howevel, tf any check or other instrument recewved by Lender as payment under the Note a1 1has
Secuily Instrument 1s retumed to Lender unpard, Lender may require (hat any o all subsequent payments
duc under the Note and ilis Scewnity Instrument be made m one or mote of the following forms, as
selecled by Lender (a) cash, (b} money utder, {c) cerihied check, bank check, tieasurei’s check o
cashier’s check, provided any such check s diawn upon an mstiuiion whose depostly ace msured hy a
tedetal ageney, mstramentality, o entity, or () Electionic Funds Tvansfo

Payments aie deemed 1ccaved by Lender when received at the locaton designated w (he Note o1 at
such othet location as may be designated by Lender in accotdance with the nouice provisions i Section 15
Lender_may icturn any payment o1 paiual payment i the payment or paitial payments are insufficient to
bring/ne Loan current Lender may accept any payment o partial payment wsufticient w bring (he oan
curiem, witiowt waiver ol any uights hereunder or prejudice i 1ts rights 1o refiise such payment or parhil
paywnents i the fute, bul Lender is not obligated to apply such payments at the time such payments are
accepled It edch Penodic Payment 1s applied as of its scheduled due date. then Lender need not pay
mteiest on unapplied funds  Lender may hold such unapplied funds unitt Bortower makes payiment o bimg
ihe Loan curient. i7" YBosower does not do so witlan a reasonable period of time, Lendcr shatl either apply
such funds or retumn then: ty Barrower I not applied sailier, such funds will be applied 1o the outstanding
principal balance under'ihe Note mmmediately prior 10 foreclosure No offsct or claim which Borrowel
might have now a1 :n the Wur: sgainst I ender shaft rehieve Borrower fiom mahing payments due under
Lthe Note and Ihis Security Instoiment or performung the covenants and agrcements secured by s Secunty
Instrument

2. Application of Payments ur/ Fioceeds, Ixcept as otherwise descrsbed o this Scetion 2, all
paymends accepled and applicd by Lendcl-stall be applied m the following order of priorily {a) (ntelest
due uader the Note, (b) principal due under 7oe Note. (c) amounts due under Section 3 Such paymenls
shall be applied to each Perindic Payment 1n Lhe order i which it became duc Any iemaining amouits
shall be applied first t0 late charges. second to any other ameunts due under this Secunty Tnshument, amd
then to reduce the principal balance of the Note

It Lender 1eceives a paymenl from Borrower for 4 dalinquent Pertodic Paymeni which mcludes a
sufficlenl amount 1o pay any late charge due, the payment saay be apphed to the delmgquent payment and
the late chaige. If more than one Penodse Payment 15 outstandipy, Tander may apply any payment recerved
from Bonuwer 1o the repayment of the Penodic Payments tf an'o the cxtent that, each payment can be
pud in full To the catent that any excess csts afier e payment is Gpplied to the tull payment of one or
more Periodic Payments, such excess may be applied to any late charpes die Voluntary piepayments shall
be applied fist to any prepayment chas ges and then as described 10 the Nots

Aany apphication of payments, msurance proceeds, or Miscellancous Procesds (o pumcipal due under
{he Noie shall not extend o1 postpone the due date, or change the amount, of the Merindic Paymenis

3. Funds for Fscrow ftems. Boniower shall pay to Lender on the day Peitodic Payments aie duc
under the Note, until the Note is pard m full, a sum (the "Funds™) 1o movide for payment of amounts duc
for (a) taxes and sssessments and other iems which can attain prionty over this Sceuriiv. Tastiomenl as a
licn o1 encumbrance on the Pioperty. (b} leasehold payments o1 ground rents on the Property! 1# any; (c)
preniiums for any and all mswance requued by Lender under Secton 3, and (d) Mortgage /infurance
prenmuums, i any, or any sums payable by Bonower to Lender 1 lieu of the payment of Mtsage
Inswance premiums m accordance with the provisions of Section 10. These ttems are called "Esciow
Items." At origmation or al any tune during (he term of the Loan, Lender muy 1equire that Comumty
Associalion Dues, Fees, and Asscssments, if any, be escrowed by Boriower, and such dues, fees und
assessments shall be an Bscrow tem. Botrower shall promptly furnish 1o Tender all nolices of amounts io
he pawd under this Section Borrower shall pay Lender the Funds for Escrow Hems untess Lender waives
Borrower’s obhigation 0 pay the Funds for any or all Escrow llems Lender may warve Borrower’s
obligation 1o pay to Lender Fonds for any or all Esciow Jtems at any inme. Any such warver may only be
m wiiting  In the event of such waiver, Boriower shall pay directly when and where payable, the amounts
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duc tor any Esciow liems for which payment of Funds has been waived by Lender and, 1t Lender 1equires,
shall furnish to Lender tecerpls cvidencing such payment within such tine period as Lender may 1equire
Bortower s obhgation (o make such payments and 1o provide receipts shall for afl puposes be decmed to
be a covenant and agreement contamned 1n this Security Instrument, as the phrase "covenand and agreement”
15 wsed i Seetion 9 If Bowrower is obligated o pay Escrow [tems directly, purswant to a warver, and
Barrowar fails to pay the amount Jue for an Escrow Item, Lendel may exetcise its rights under Section 9
and pay such amounl and Borrower shall then be obhigated under Scction 9 to 1epay (o Lender any such
amount Lender may 1evoke the waiver as 10 any or all Fsciow ftems at any 1ime by a notice given 1n
accordance wilth Sccton |3 and, upon such revocation, Borrower shall pay to Lender all Funds, and mn
such aqounis, that are then requued inder (his Section 3.

Lendrtmay, at any tme, collect and hold Funds in an amount { a} sufficient to pernul Lender o apply
the Funds 7t the tune specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under AESPA - Lender shall estimale the amount of Funds duc on the basis of curnient data and
reasonabte ustiinuies of expenditures of fimie Esciow ltems ar otherwise 1 accordance with Applicable
Law

The Funds shal’” e _held n an instiutron whose deposits aie insured by a federal agency,
instrumenitabity, o entiy (melnding Tender, 1f Lender is an institution whoge depostts arc so mnsured) or
any Fede:al Home Loan Barc. Lerader shall apply the Funds o pay the Escrow Iems no later than the tme
speerfied under RFSPA  Lended shall nol charge Borrower for holding and applying the Funds, annually
analyzing the csciow accound, or vintying the Escrow Tlems, unless Lende pays Borrower interest on the
Funds and Applicable Law perinits Eerder to male such a charge Unless an agiecment 1s made n wriling
or Applicable Law requites interest (o b<'pard on the Funds, Lender shall not he required to pay Borrower
any mterest or eanings on the Funds Bosower and Lender can agree in writing, howevel, thai inlciest
shall be pard an the Funds. Lender shall give 10 Pasiower. without charge, an annual accounhng of the
Funds as requncd by RESPA.

It there 15 a surplus of Funds held 11 esciow,/as)defined under RESPA, Lender shatl account ta
Borsawer for the exvess funds m accordance willi RESPA If theie 15 2 shottage of Fuads beld n esciow,
as defined under RESPA, Lender shal nouty Borrower as12jined by RESPA, and Barowet shall pay o
Lender the amount necessary 10 make up the shortage w accerdanse with RESPA, but n no maore than 12
mouthiy payments 1f there 15 a deficiency of Funds held 1 escro v, as defined undet RESPA, Lender shall
noufy Bouower as required by RESPA, und Bourower shall pay to Iender the amount necessary to mahe
up the deficiency m accordance with RESPA, but im no moe than 12 teantiidy payments

Upon payment in full of all sums sccured by this Security Insirumers, Lender shall prormptly refund
to Borrower any Funds held by Lender

4. Charges; Liens. Borrower shail pay all taxes, asscssmenls, chaiges, fincs, and impositions
atinibutable 1o the Property which can attam priotily over this Secunity Instrumend). rasehold payments o1
ground rents on the Property, if any, and Commumity Association Dues. Fees, and Assersments, 1fany To
the extent that these slems are Escrow Items, Borrower shall pay them in the mannet providsa 24 Section 3

Bomwower shall prompily discharge any lien which has priordy over tlis Security Insavient unless
Borrower (a) agiees m wiiting to the paymen! of the obligation secured by the Lien 10 a manner Jcepinble
to Lender, bul only so long as Borower 15 petfornung such agreement, (b) contesis the lien in gond Faith
by, ur detends agwinst enforcement of the Lien m, legal praceedings which in Lender’s opmion aperaic to
prevent the enforcement of the lien while those procecdings are pending, but only unhil such proceedings
me concluded, or (¢) secutes from the holder of the lien an agreement satisfactory to Lender subordmating
the hen o dus Sceurity Instrument Tf Lender determunes that any parl of the Property s subject to a lien
wlich can attain piionity over this Secunty Instrument, Lender mgy give Botrower a notice wlentifyng the
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lien. Withm 10 days of the date on which that notice is given, Boirower shall satisty the lien or take one or
more of the actions sel forth sbove i this Section 4

Lender may tequuc Boriower w pay a one-time charge for a real estale 1ay vertfication and/or
reporting service used by Lender m comnectton with this Loan

5. Property Tnsuranee. Bonower shall keep the improvements now eatsting or hereafier erceled on
the Properly msuicd agamst loss by fire, hazards inciuded within the term "cxtended coverage," and any
other harards meluding, but not fimited 1o, eaithquakes and Aoods, for which Lendes 1eqiires Insurance
This mswance shall be mamiained 1w the amounts (mwluding deductible lovels) and fin the periods that
Lender 1equites. Whal Lender iequires pursvant 1o the preceding semences can change during the term of
the Letn (The mswance canien providing the inswance shall be chosen by Borower subject to Lender’s
right (o disapprove Botrower's chowce, which right shall not be excicisad unreasonably, 1ender may
require Bortovrer 1o pay, m vonnection with iis Loan, erther, {a) a one-lime charge for tHood zone
determmation, ‘ceytification and tracking se1vices, wt (b) a ane-time cha ge for flood zone detetnunation
aned certification jenvices and subscquent chaipes each tume remappings or similar changes oceur which
reasonably mught affScesuch determmation or cetiification Borowes shall also be 1esponstble for ihe
payment of any fees imposed by the Federal Emergency Management Agency m connechion with the
review of any tlood zoac detatmmation 1esulting from an objection by Botrowei

If Bonower fails to niap.ave any of the coverages described above, Lender may obtam msurance
covetage, at Lender’s oplion “nd Rorower’s expense Lender s under no obligation 1o puichase any
patlicular type or amount «f cover 1ge ‘Theiefore, such coverage shall cover Lender, bui night o1 mught
not protect Borower, Borlower's euuiry in the Propetty, or the contents of the Propeity, agansl any 11zh,,
hasardt or haulity and muiglt provide gicrien o tesser covel age than was pieviously m effoct Borrower
acknowledges that the cost of the mswance ~ugtage so obinined might sigmificantly exceed the cost of
msurance thal Borower could have oblamed Any sanounis disbussed by Lender urcler this Section 5 shall
become adkhtional debt of Bouower sceured by this Sccunly Instiument  These amounts shall bear wterest
at the Nete 1ate from the date of dishursement and shall'be puyable, with such wieresi, upon nolice fiom
Lender to Bonower 1equesting paymen

Atl msurance policies required by Lender and 1cnewals of such policies shall be subject 10 Lender’s
1ght 1o disapprove such policies, shall wclude a standard marfzage clause, and shall name Lender as
murtgagee and/or as an additional loss payee Lender shall have @ nght (o hold the polwics and 12newal
cerlificates If Lendo 1equues, Boriower shall prompily give to Lendier atl 1eceipls of paid picnnums ane
reneval notices, I Borrower oblains any form of mswance coverage-se! otherwise requited by Lendel,
for damage to o destinction ot, the Property, such pohey shall melude o ecaudard moitgape clause and
shall name Lender as mogagee and/w as an addiwonal loss payec

In the cvent of loss, Borrower shall give prompt notice to the msurance cinser and Lender, Lender
may make proot of luss if not made promptly by Borrower Unless Lender and Béunower otherwise ugree
I writing, any msurance proceeds. wheilicr or not the undetlying suiance was required by) Lender, shall
be apphed 10 1esloration o1 repair of the Property, 1f the restoration or repair 18 economieslviasible und
Lender’s sccunity 1s nof lessened During such reparr and iestoration period, Lender shall havetbe nght 1o
hold such wsutance proceeds unld Lender bas had an Oppotiunity o nspect such Property (0 Cisure the
woth has been completed to Lender’s satisfaction, movided that such mspection shall be undciGken
promptly  Lender may dishurse proceeds for the 12paus and restoration m a single payment or in a serics
of progiess payments as the work 15 compicted. Unless an agleemend 15 inade i writmg 01 Apphcable Law
1equires 1nterest 10 be paid on such insurance proceeds, Lender shall not be requited to pay Rorrower any
mierest ot carnmgs on such pioceeds Fees for public adjusters. ot other thid partics, retamnwed by
Borrawer shall not be paid out of the mswance proceeds and shall be the sole obligation of Bouower If
the 1estoration or repatr 1s not economically feasible or Lender's securdy would be lessened, the msuance
proceeds shall be applied to the sums secured by this Securty Instrument, whether m1 nol then due, with
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the excess, if any, paid 10 Borrower Such msurance proceeds shall be apphied 1n the order provided for 1n
Section 2

If Botrower abandons the Pioperty, Lendct may file, negotiate and selile any available mswance
claim and related matieis I Borrower does not respond withim 30 days w0 a notice from Lender that the
insurance cariier has offered to settle a claim, then Lender may negouate and settle the claim The 30-day
pertiod will begin when the notice 15 mven. In either event, or 1t Lender acquires the Thoperly under
Section 22 or otherwisc, Borlower hereby assigns to Lender () Borower s nghts 1o any mswance
proceeds m an amount not to exceed the amounts unpaid under the Note or s Secarity Instrument, and
{b) any other of Borrowe’s rights (othet than the right to any refund of wneamed premiums paid by
Boiover) urder all msmance policics covelng the Property. msofar as such righls are applicable 1o the
coverage otthe Propeity, Lender may use the msurance pioceeds cither o repain or testore the Propeity o1
Lo pay amoint unpaic under the Note or this Secuily Instrutnent, whether ot not then due

6. Occwiancy. Borrower shall occupy, estabhsh, and use the Properly as Botrower's principal
resilence within A Hays after the execution of this Secunty nstrument and shatl contmue occupy the
Property as Borrowe:” s nawwipal residence fo an least one year after the date of oceupancy, unless Lender
oltheiwise agices 1 vining, which consent shall net be unreasonably withheld, or unless extenuating
clrcumstances exist whiin are heyond Ratrower’s contiol

7. Preservation, Matiteranwe and Protection of the Property; Inspections. Borrower shall not
destioy, damage or tmpair the Property, allow the Property 1o deterintate or commut wasle an the
Property  Whether or net Borrowdr 13 cesuding n the Property, Borrower shall mamiain the Pioperty in
order to prevent the Property fiom descrinraling ot decieasing m value due io its condition Unless al 15
determimed putsuant to Section S that veraii v resioration 15 not econonucally feasibie, Bouower shall
promptly repaw the Property of damaged »¢-avoid furthet delertoration o1 damage If jnsmance o
condemnabion proceeds arc pand in connecticl witks damage 10, o1 the taking of, the Propaily, Botrower
shall be 1espensible for repairing or 1estoring the Property only 1f Lender has 1cleased praceeds for such
purposes. Lender may disburse pinceeds for the repans ahd testoralion m a smgle payment or 1n a scries of
pregress payments as the work 13 completed If the imsuanss o1 condemnation proceeds ale not sufficient
lo repan ot restore the Property, Borrower is not 1elieved 41 Forrower’s obligation for the completion ot
such repair o1 1estoration.

Tender o1 ils agenl may make reasonable entrics upen.aizd mspections of the Propetty I it has
1casonable cause, Lender may imspect the mierior of (he tprovemens i the Propetty Lender shall give
Buriower noitce at the time of or prior to such an mterwor nspection spearfying such reasonable cause

8. Borrower’s Loan Application, Boirower shall he in default S dunng the Loan application
process, Borrower or any persons o1 entities acting at the ditection of Borawer or wiih Borrower’s
knowledge or consent gave materially Halse, misteading, or inaccurale mfoimaticn or-statements 1o Tender
{or faled 1o previde Lender with material information) m comnection with | ihe Loan. Material
lepresentations melude, bul are not limited to, repiesentations concerning Bonower's occipancy of the
Properly as Botrower’s principal residence

9. Pratection of Lender’s Interest in the Property and Rights Undecr this Security (patrament, If
(a) Borrower fails to pertorm the vovenants and agreements contained 1 this Scounty Instrument; (L) there
s a lcgal proceeding that might significantly affect Lender’s mterest m the Property and/or nghts widen
this Securily Insnument (such as a proceeding 1n bankiuptey, probaic, for condemnation o1 forfeiture, for
enforcement of a hen which may attain prionty over this Secunty Tnstrument wm lo enforce laws or
regulations), ot (c) Borrower has abandoned the Piopeily, then T.ender may do and pay for whatever 1s
reasonable or appropriate o protect Lendei's intercst in the Property and rights woder this Securny
Insirument, meluding protecting and/or assessing the value of the Propeily, and sccuring and/on TEpaning
the Property Lendet’s actions can tnchide, but are not limted to {(a) paying any sums secuned by a lien
which has priorty over this Securiy nstrument, (b) appeanmg 1 courl, and (c) paymg reasonable
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altorneys” fees 1o protect s tntcrest n the Propetly and/on 1ghts undet this Secutity Tnstrument, inctudmg
its sceured posiion (n 4 bankruptcy procecding  Securing lhe Property includes, bul s not himded to,
entering the Pioperty v make 1epans, change locks, replace m board up doots and windows, draim watcr
fiom pipes, chiminate buillding or othet vode violations a1 dangerous conditions, and have utilities turned
ob or oft Although Lender may fake action under this Section 9, Lender does nol have 1o do so and is nol
undet any duty o1 obligation to do so. Tt 1s agreed that Lender meurs no liability for not takimg any o all
actions avuthorrzed under this Section 9

Any amounts disbuised by Lender under this Section 9 shall become addstional debi of Borrowe!
secured by this Secursty Instrument These amounts shall bear micrest at the Note rate from Lhe date of
cisbwisement and shall be payuble, with such micrest, upon notice from Lender to Borrower requesting
paymen!

Fothes Seeuily Instiwnent 15 on  feaschold, Bonower shall comply with alt the provisions of the
kease If Poower acyuues fee ttle (o the Propeity, the leasehold and the fee utle shall nof merge unless
Lender agrees jo the merger i wiiling

1. Murtzaye Insurance. I Lendet required Maitgage Inswance as a candilion of making the Loan,
Boriower shall gy the premmims tequiied to mamiai the Morlgage Insmance m effoot 11, thr any reason,
ihe Motlgage [nsuranne coverage requited by Lender ceases 1o be avatlable fiom (e murigage insarer that
previously povided” sucti tasurance and RBoitower was required to make separately designated payimenis
toward the premiums f»~Morlgage Insurance, Bornower shall pay the piciniums requeed 1o abiam
caverage substantally equiveionl to the Mortgage Insutance previonsly 1 effect, at a cost substantaliy
cquivalent 1o ihe cost to Bardwcr of the Mottgage Insurance previously n efteci, hom an altemate
morlgage insurer selected by ‘Lemdur, IF substanually equivalent Moilgage thsutance coveiage 15 not
avinlable, Bouawer shull continue (o pay 10 Lender the amount ol the scparately designaled payments that
were duc when the insurance covelags Crased to be in effect. Lender will accept, use and 1ctamn these
payments as a non-1iefundable loss ressocnin licn of Moilgage Insmance Such loss reserve shall he
non-tefindable, notwithstanding the fact thad rie Loan 5 uttimately paid i full, and Lender shall not be
requined 1o pay Borrower any wilciest or earnigs on such loss reserve, Lender can no lenger reguire boss
teseive paymenls of Mortgage [nsurance coveragetin (he amount and for the pertod that Lendet requiies)
provided by an wswer sefecled by Lender agam bhecomes available, s oblamed, and Lender reguires
sepatalely designated payments toward the prenuums (o Mortgage Insuwrance 11 Lender required Mortgage
[nswance as u condition of making the Loan and Bouiwe: was requued 10 make separalely designated
payments loward the premiums for Motlgage Tnsurance, %o ower shall pay the piemivums 1equired to
mamtain Morlgage Inswance 1n effect, or 1o provide a sied-refundable loss reserve, until 1 cnder’s
requuement for Mortgage Insurance ends n accordance with any/viten agreement between Bonower and
Iender providing for such termination or unti] termumation 15 requited oy \Applicable Law Nothing 1n ths
Section 1) affects Borrower’s obligation to pay interest at the rale prouded <n the Nole

Mortgage Insurance reimbuises Lender (o1 any entity that puichase: the Note) for ceitain losses 1t
may ncur If Borrower does noi 1epay the Loan as agreed. Rorrower e ne party in the Mortgage
Insurance

Morigage insuiers evatuate their 1otal 115k on all such msurance 1 force From e (o fnme, and may
enter mlo agieements with other parties that share or modify then sk, or 1educe losies These agrecments
are on lerns and conditions that ate satistactory o the mortgage insurcr and the other party\(o1 parties) lo
these agreements These agicements may require the morgage mshiel 10 make paymems usitgany source
of funds that the morlgage msurer may have avatlable (which may mclude funds obtamed flory Morlgase
Instnance premiums)

As a 1esull of these agrecments, Lendes, any puichaser of the Nute, another n§UIer, any reipaner,
any olher entty or any affillate of any of the forcgomg, may recerve (ditectly or indirectly) amounty [hat
deurve from (o1 mught be characlerized as) a portion of Boriower's payments for Mortgage Insuiance, mn
exchange ter sharing or modifying the moitgage msurer’s 1sk, or reducmg losses It such agiecment
piovides that an affiliate of Lender takes u shaic of the msurer's risk i cachange for a share of the
premiums paid Lo the msuict, the arrangement 15 often ienned "captive temswance " Fuithet

(a} Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments wifl nof increase the amount
Borrower will awe for Mortgage Tnsurance, and they will not cntitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ather faw. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Martgage Insurance, to have the Mortgage [nsurance terminated auntomatically, and/or to receive a
refund of any Mortgage Insurance premiums thai were unearned at the time of such cancellation or
fermination,

1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Pioceeds are hereby
assigned 1o and shall be puid to Lender

It the Property 1s damaged. such Miscellaneans Proceeds shall he applicd 10 restoration w repay of
the Property, 1f the restorahion o1 tepar 15 economically feasible and I ender’s security 1s not lessened
During such repair and resloration period, Londer shall Lave the right 10 hold such Miscellancous Proceeds
until “censen has had an oppoilwely o 0spect such Pi operty t¢ ensurc the woik has been completed to
Lender’s satisfaction, provided that such imspection shatl be undertaken prompily Lender may pay for the
1epaits and eestoration m 4 single disbursement or m a series of pingiess payments as the work 15
completed Uniest an ameement 1s made in writing or Applicable Law requiies mierest to be paid on such
Miscellaneaits Fipcerds, Lendet shall not be required to pay Borrowe any mieiest o canings ou such
Miscellaneous Pioseeds If the testoration o1 repair 15 not econonucatly feasible o Lendes s secunity wonld
be lessencd, the Misceitaricons Proceeds shall be applied o the sums sceured by s Security Instrument,
whether o1 ot (hen due/“With the excess, If any, paid to Borower Such Miscelianeous Proceeds shall be
apphed 1n the order provided7or m Section 2

In the event of a (etaldalinng, destruction. or loss n value of the Propeity, the Miscellaneous
Proceeds shall be apphed 10 the supiscecied by this Securily Instrumient, whether o1 nal then due, with
the excess. 1 any. paid to Borrowel

In the event of a partial taking, trstivction, o1 logs m value of the Property n which the Tau marker
value of the Plopeity immediately befiede 4ie parnial laking, destruction, or loss m valuc 15 equal (o or
greaier than the amount of the sums secwisd by tiis Securdy Instrument mmmediately before the partial
laking. deslruction, o1 foss in value, unless Borower and Lender otherwsse agree m wibing, the sums
secured by this Securdy [nstrament shall be reduend by the amount of thc Miscellaneous Proceeds
mutbphed by the following fisction. (a) the fotal_amount of the sums sccurcd immedialcly before the
partial taking, destiuclion, or loss i valve divedxl by (b the Lar maket valuc of the Property
immediately before the partial tahing, destruchion, ot less movalue, Any balance shall be paid to Bouower

In the cvent of a pactial taking, destraction, o lass t sabic of tie Propetly m which the fair macket
vatue of the Property inunediately before the parmal taking, Adestuction, or 1oss 11 value 1s less than the
amount of the sums secured immediately before the partial lak7ng; desiruchion, or Joss w value, unless
Borower and Lender otherwise agree m witing, the Miscellancous Prieecds shall be applied to the sums
scenred by this Seeutity Tnstrument whether or not the sums ate then cue

If the Property 15 abandoned by Borrower, or if, after nolce lwokender to Borower that the
Opposing Patty (as defined n lhe next sentence) offers to make an award 1o 2etle a clarm for damages,
Bouower fails 10 1espond 1o Lender wilkin 30 days after the date the notice i given, Lender 18 authanzad
to coflect and apply the Miscellancous Praceeds either 1o restoration or repan (of Ihe Propeily or lo the
sums securcd by this Sccunly Instrument, whether o1 not then due "Opposing Paily" means the third paity
that owes Rorlower Miscellaneous Proceeds or the parly agamst whom Boirrower has afighi of action 1n
1egand io Miscellaneous Moceeds

Borrower shall be in default 1f any acuon or proceeding, whether civil or cuminal, 15 Gegae that, 1in
Lender’s judgment, could result v forfeiture of {he Properly or other matersal imparmend? ¢f Lender’s
micrest 16 the Properly or uighis under ihs Security Instrument  Borrower can cure such a defoalt and, 1
acceleration has occurled. 1cinstate as provided 1n Section 19, by causing the achion o1 proceedite s be
dismissed with a 1ling that, in Lender’s judgment, precludes forfenture of the Propeity o1 other malenat
impatrment of Lender’s interest m the Propeaty or nghts under this Security Instrument, The procccds of
any awaid or clam for damages that are attnbutabie o the unparment of Lender’s interest i the Properiy
arc herchy assigned and shall be paid to Lender

All Miscellaneous Proceeds thal are not applicd to :estoralion ot repair of the Pioperly shall be
apphied 1n the order provaded tor i Section 2

13. Borrewer Not Released: Forbcarance By Lender Not a Waiver. Exicusion of the ume for
payment or modification ol amottization of the sums secured by this Scounity Instiument granted by Lender
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o Bowrowel or any Successor in Interest of Bonower shall not operate 10 1elease the liability of Boirower
or any Successors i [nteicst of Bonower Lender shall not be requued to commence proceedings agamst
any Successor in Intciest of Bornower or to 1efuse to exlend time for payment o otherwise modify
amor tization ol the sums sccuied by this Secunty Instrurient by reason of any demand made by the original
Borrower o1 any Successols in Interest of Bonowet, Any forbearance by Lender in excrcising any night o
remedy includmg, without miatton, Lender’s acceptance of payments from thid persons, vnluies or
Successors i Interest of Boriower or 1 amounts less than the amount then due. shall not be a waver of a1
preclude the excicise of any nght o remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agiees that Boriower s obligations and liability shall be jont and several However, any Bonower who

co-signs s Sceunty Isiument but does nol execute the Note (a "co-signer’’}  {a) 15 co-signmg this
Security figtument only 10 moligage, grant and convey the co-signer’s miciest i the Propeity under the
terms of fug Secunty Instiument, (b) 13 not personally obhgated to pay the sums secured by this Sccunily
Tnstrument; an (c) agrees that Lender and any other Boriower can agmce to extend, modily, lorbear m
make any sccumpwodations with 1egaid to the terms of this Securily Instrument or the Note without the
Co-signel’s conger

Subject 1o U _grovisions of Section 18, any Successor m Inferest of Berower who assumes
Borrower’s oblygauons/urides this Security Msirument 1n writing, and 1s apmoved by Lender, shall obian
all of Bariower’s right< Giid benelits under this Securny Instrumment Bouower shall not be released fiom
Borrower’s obligations and Trabilitv under this Securly Instrument unless Lender agrees 1o such ielease m
writing  The covenants and apcoments of this Secunty Insuument shalt bind (except as proveded in
Section 20) and benefit e successors and assigns of Lender.

I4. Loan Charges. Lender may charge Bortower fees for services petformed m connection wiih
Boriower’s defanlt, fou the purposc of pitecting Lendel’s interest 1 the Propeaty and tghts under tus
Secutity Instiumenl, mcluding, but nol hrited o, dttorneys’ fees, propetty mspeciion and valuation fees,
[n regard to any other fees, the absence of earcees authonty 1n this Secutny fnstriment to charge o spectfic
tee o Borrower shall nod be constiued as a prohibiian on the chaiging of such fee Lender may not char ge
tees that arc cxpiessly prolubited by this Secunity Instrument o1 by Appiicable Law

It the Loan 15 subject 1o a law which sets maximvaifoan chaiges. and (hat law s finally inlerpreted so
iliat the interest or other loan chaiges collecled or o ha'rollected in connection with the Loan cxceed the
pemitied fumds, then. {a) any such loan chaige shall be réduced by the amounl necessary to reduce the
charge 1o the permuited b, and (b) any sums already colléclndfrom Borower which excecded permitted
linaus witl be 1efunded to Borrower Lender may choose 1o nalke (his refund by ieducing the principal
owed undet the Note m by making a direct payment 1o Berrower, If a tefund reduces principal, the
teduction will be tieated as a partial prepayment without any pripayment charge {whether or nol a
piepayment charge is provided for under the Note) Borrowet's acceptanie of any such refund made by
dircet paymen! to Boniower will constitule a warver of any right of achon Gonower might have ansmg oul
of such overchage,

15. Notices. All notices given by Dorrower o Lender v connection witl uvis Secutity Instrument
must be it witing Any notice to Bonower n connection with this Secutity [nstrumi=nt shall he deemed to
have been given to Boirower when maded by first class maill o1 when actually acdversd to Borrower’s
notice addiess if sent hy other means Notice (o any one Barrower shall constitute notie fo all Boriowers
unless Applicable Law expressly 1equires otherwise The notice address shall be the iTioncly Address
undess Borrower has designated a substitule notice addicss by notice lo Lender Borrower sl promplly
noufy Lender of Bowrower’s change of address, Tf Lender spectfics a procedure for reportng Loriawen’s
change of addiess. then Bonower shall only reposi a change of address thiough that specified procadure
Thete may be only one designated notice addiess under this Secunity Tnstrument al any one ume Any
notice to Lender shall be given by delivering 1t o1 by mailing # by first class mail to Lender's addicss
stated herem unless Lender has designated another address by nolice 10 Borrower Any nofice i
connection with this Security Insirument shall not be deemed to have been given o Tender until aciually
recelved by Lender If any notice required by this Scewnty Instrument 1s also required under Applicable
Law, the Apphicable Law 1equirement will satisfy the corespondmyg requirement under this Scourity
Insirument.
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16. Governing Law; Severability; Rules of Constiuction. This Secunty Tnstrument shall be
governed hy federal law and the law of the junisdiction in which the Property 1s located. Al 11ghts and
obligattens contamed m this Secunty Instumemt aie subject to any requirements and limstations of
Applicable Law. Appheable Law might eapliciily or iplicitly allow the parties to agree by contiact or it
might be silent, but such sitence shalt not be constiued as a prohiltion against agreement by contraci In
the event thut any provision oi clause of this Sccurity Instunnent or the Note confitets with Applicable
Law, such conflict shall not aftect othet provisions of this Secunty Tnstrument or the Nate which can be
gtven eftect watkout the conflicting provision

As used in tins Sectily [nsiiument (a) words of the masculine gender shall mean and mclude
cortesponding neuter words or words of the feminine gender, (b) wotds 10 the singular shall mean and
include 4ic plural and vice vesa, and (c) the word "may" gives sole discietion withoul any obiigation fo
take aay-a.tion

17. Rovrower’s Copy. Burrower shali be given onc copy of the Nole and of this Sceunity Inshument

18. Thapsfer ot the Property or a Beneficial Interest in Bori ower. As used in this Section 18,
"Interest 1n the Pioperiy" means any legal or beneficial mierest m the Property, includmg, tnt not limited
lu, those beneficiiwicrests ransferied in a bond tor deed, coutiact for deed, mstaliment sales conbacl or
esciow agreement iha msent of whieh s the transfer of tke by Borrower al a futire date 1o n purchaser.

If all or any part Of 'he Piopetly o1 any Intetesl i the Propeity is sold ot transierred (or 1t Bairower
15 not a natural peison = a beneficlal interest m Bornower 1s sold or Lansterred) without Lewder’s prior
wrilten conseaf, Lender may riquitc immediate paymenl in full of all sums sccmed by this Security
Instrumeat However, fhis option shall wol be exercised by Lender 1f such exewcise 1 proluhited by
Applicable Law,

IF Lender eaerciscs this option, Lendur shall mive Bortower notice of acceletation The notice shall
provide a petiod of nol less than 30 diys from the date the notice is given m accerdance with Section 15
within which Borrower must pay all sums sicvied by Uis Security Instument  1If Bonrowa tails 1o pay
these sums prior (o the expiralion of this“pésad, Lender may mvoke any temedics permidied by ihis
Scewnily Insturnent without further notice e dzmapd.on Boirower

19. Borrower’s Right to Reinstate Afiei Acceleration. Tf Borrower meels ceilam conditions,
Botrower shall have the nght to have enfoicemeni el this Security Tnstiument disconlinued at any time
prion o the carliest of. (a) five days hefore sale of ihe Pioperty pusuant 1o Section 22 of this Secwlly
Instrument; (b) such other pertod as Apphicable Law nught swecify for the termmation of Borrower s right
to seinstate, or (c) entry of a judgment enforcing this Secive Instument Those conditions are (hal
Boirower {a) puys Lender all sums which then would be duc dnrier thie Security lnslrument and the Note
as ¢f no acceleration had occuried; (by cwes any defaull of any-ainer covenants or agreements; (v} pays all
expenses meurred m enfoscing this Seciniy Tnstrument, meluding, bt not bmited tn, reascnabie ailorncys’
fees, propetty Inspection and valuation fees, and other fees mcuned furthe nurpose of protecting Tender’s
terest i ihe Propesty and nghts under this Security Instrument, and (d) @albs snch action as Lender may
1casonably tequie 1o assure that Lender’s miciest m the Propeity and rigats under this Sccutity
Thstrument, and Bottower’s obligation 1o pay the sums secured by this Security insteument, shatl conlinue
unchanged unless as otherwise provided under Apphcable Law Lendcs may 1cowto that Bomower pay
such reinstatement sums and expenses m one o more of the following forms, as sclect2 by Lender (a)
cash, (b) money oider, {c) certified check, bank check, {reasurcr’s check o cashser’s check, provided any
such check 1s drawn upon an mstitution whose deposits aie wsuied by a [cderal agency, wstamentality or
entity; or (d) Electromic Funds Transfer Upon rewstaicment by Borrower, this Securiy Tpstriment and
obligations secured hereby shall 1emain Tully effective as 1f no acceleration had occurred Huswevar, this
right 1o remnstate shail not apply m the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note at a paltial interest in
the Note (together with this Security Instrument) can be sold one or moie times without prior police to
Borower A sale might rcsult m a change in the entily (known as the "Loan Servicer) that collects
Petiodic Payments due under the Note and this Security Insnument and performs other mottgage loan
servicmg ubligations under the Nole, this Sccunty Instument, and Applicable Law  There also mught he
one or moic changes of e Loan Servicer uneelated 1o a sale of the Note I there 1s a change of ihe Loan
Servicer, Barrower will be given wrilien notice of the change which will state the name and addiess of the
new Loan Seivicer. the addiess 1o which payments should be made and any other information RESPA
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tequines moconneciion with a nobice of bansfel of servicing 1t the Note 15 snld and thereaficr the Foan i
serviced by a Loan Servicer athed than the purchaser of the Note, the motigage loan servicing obligations
1o Bonrower will remamn with the Loan Servicer or be tiansferied 10 a successor Loan Servicer and are not
assumed by (he Nole purchasct unless otherwise provided by the Note putchaser

Netther Bortower no1 Lender may cominence. jomn, o be jomed to any judicial achon (as either an
mdividual liigant o the member of o class) that anses from lhe other party’s actions pursuant o ihis
Security Instrument o1 €hal alleges that the ollier party has breached any provision of, or any duly owed by
1cason of, ths Secunty Instsment, unul such Borrower ot Lender has noufied the other party (with such
votice piven w1 compliance wilh the 1equirements of Section 135) of such alleged breach and atforded the
othet “party, herelo a reasonable penod afier the piving of such notice fo take coneclive action If
Applicable oy provides a tme peuod which must elapse before cerlam action can be taken, that timne
pertod witl 50 dosmed 1o be 1easonable for purposes of thus patagraph  The notice of acceleration and
opporumly 1w Cw given fo Boirowa pimstant o Section 22 and e noitee of accelerauon given to
Borrower putsuantto/seetion 18 shall be deemed {o satisfy the notice aml oppollunly to take correclive
action provistons of this Section 20

21, Hazardous Substarces. As used 1m this Section 21 {a) "Hazardous Substances" are thosc
substances defined as 1oae ¢ lnzirdous substances, pollutants, or wastes by Environmental Faw and the
followmg substances: gasoline, kcsseae, other flammable or 1onic pelroleum products, toxic pesticides
and hetbicides, solatile solvents, matciials conlalning ashestos o1 foumaldehyde, and tadioactive matenials,
(b} "Envanonmental Law" means federa! f#we and Taws of the junsdiction where the Propetiy 1s tocated that
1elaie lo health satety or envitomnentat preiechion, (c) "Bnviisnmental Cleanup" includes any responss
action, remedial aclion, or removal action, as defined mn Enviionmental Law; and (d) an "Fnvironmental
Condifion” means a comdtion that can cause, (conthibute fo, or olherwise tigger an Environmental
Cleanup

Bariower shall not cause or permist 1he presence, uze, Aisposul. stoiage, o1 telease of any Hazardous
Substances, or thicaten 1o release sny Hazardous Substances! on o1 the Propeity Botrowet shall not do.
noi allow anyone else to dn anything affecting the Propetty (4) faat 15 m violation of any Lnvionmental
Law. (b) which creates an Environmental Condiison, or (¢) which, dueta the pesence, use, or 1elease of a
Hazairdous Substance, cleates a condilion that adversely atfects the “alue of the Properly  The preceding
two sentences shall not apply © the presence, use, or storage on (he' Piopeily of small quannties of
Hazardous Subslances thal sie generally tecognized to be appropnaie o nodoe! residential uses mnd to
mamntenance of the Property (mcluding, but not limited 10, hazardous substanced n cOnswne products)

Borower shall promptly give Lender wntten nolioe of (1) any investigation, . \alm. demand, lawsuit
o1 other action by any governmental or regulatory agency ou private patiy mvolving the Preperty and any
Hazardous Substance nr Environmental Law of which Barrowel has aclual hnewd oo, (L) any
Fnvironmental Condition, mcludmg but not limuted to, any spilling, leaking, dischaige, relcas< o: thicat of
iclease of any Hazaidous Substance, and (c) any condition caused by the piesence use o adense of &
Hazardous Substance which adversely affecls the value of the Popeity 1 Boirower leams, or 1s ot fied
by any governmental or regulatory authonty, o any piivate party, that any 1emoval or other remechation
of any Hazardous Subslance affecting the Property 1s necessary. Borrower shall prompuly take alt necessary
remedial aclions m accordance with Envionmental Law  Nothing herein shall create any abiigation on
Lender for an Lovironmental Cleanap
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NON-UNIFORM COVENANTS DBormower and T ender finther covenant and agree as follows

22. Acceleration; Remiedies. Lender shall give notice to Borrower prior o acceleration following
Borrower’s breach of any cevenant or agreement in this Security Instrument thut noat prior to
acceleratian under Section 18 unless Applicable Law provides atherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 36 days from the date
the notice is given to Borvower, by which the default must be cuored; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in aceeleration of the sums secured by
this Sccurity Instrument, loreclosure by judicial proceeding and sale of the Property. The notice shall
further” inform Berrower of the right to reinstate after acceleration and the right (o assert in the
forectosurs proceeding the non-existence of a defaunlt or any other defense of Barrower to acceleration
and foreclesune. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may rzquire immiediate payment in fall of all sums secured by this Security Instrument
without furtae: v’emand and may forcclose this Security Instrument by judicial proceeding. Lender
shall be entitled tv coiiest all expenses incurred in pursuing the remedies provided in this Section 22,
including, hut nat limite{ to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeatof all sums secured by this Securnty [nstrument, Lender shatl release s
Secutity Instiument. Bonower<shallnay any recoidation costs, Lender ray tharge Bonower 2 fee for
ieleasmyg this Secunty Instruineni, Oul cnty 1f the fee s paid 10 a third parly for services rendered and the
charging of the fee 15 permed undei 2pp'icable Law

4. Waiver of Homestead. In accordap e with Imoss law, the Borrower herchy releases and waives
all rights under and by vutue of the llhnois honestead exemption faws

25. Placement of Collateral Protection Insurzacé. Unless Barrower provides Lender with evidence
of the insurance covelage required by Borrower’s agreerient with Lender, Lender may purchase msuiance
at Borrower’s expense to protect Lender's milerests m Borrowe s collateral This msurance may, but need
nol, protcet Bonower’s mterests The coverage that Lendes rurchases may not pay any Jlaun thal
Borrower makes v any clamm that 15 made aganst Borrower an/connection with the collateral. Bomnower
may later cancel any wisurance purchased by Lender, but only afier/providmg Lender with evidence that
Borrowet has obtamed swance as required by Bowrower 's and Lender’s agreement. If Lemnder purchases
nsurance for the collateral, Borrower will be responsible for the costs of (hot msurance, mcluding ntesest
and any other charges Iender may impose 1 connection with the placement ot the msurance, until the
effective dale of the cancellation or expiration of the inswance The costs of the Inswance may be added to
Borrower’s total outsianding balance or obligattor  The cosls of the msurance mayhe moe than the cost of
msurance Boriower may be able to obtain on 1ts own
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BY SIGNING BELOW, Bonowet aceepts and agrees to the terms and covenanis contamed in this
Security Instiement and 10 any Rider executed by Botrower and recorded with il

Witnesses,
o @ & ; & £ W (Sea] )
David Ruehl -Boreow
- 7
— é / — (Seal}
alentina Rughl -Bomraw &
i . (Scaby (Sealy
H-NITE S Borrow
—— {Seal) x4 o e (Seal)
-Bonow Bonowa
15eal) . — {8cal)
-Boiower -Bnerowe
106AIL N0068B023133 12/04/2012 05:53pm

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@-GA(!L) 10810 Page 14 of 15 Farm 3014 1/04



1311908000 Page: 16 of 17

UNOFFICIAL COPY

STATE OF | INO]S C
H

County ss;
, p(](()p\ , @ Notaiy Public m and ot satd county and
state do heieby (.Lll that

Dood — fudhl  ad  Valerio  Rueh|

personally known to me to be the sune persongs) whose namets) subscribed to the foregoing instiumnent
appearid vefore me ths day m person. and acknowledged that he/she/they signed and delivered the said
mstrument.as lus/her/then free and volumiary act, for (he uses and purposes theiein set forth

Grvendinider imy hand and official seal, this 5th of Décember, 2012
My Commission Bapries

Notary - )
CHRISTOPHER MICHAEL PARADIS
OFFICIAL SEAL
Natarv Public, State of llhinoig
My Commussion Expires
May 15, 2013
10BATT, 000688023133
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Order No.: 14846509
Loan No.* 000688023133

Exhibit A

The following described property:

Lot 18 in Besinyzr's Canfield Ridge Development, being a subdivision of part of Lot 2 in
the Assessor's Subsivision of the South 1/2 of Section 1, Township 40 Nerth, Range 12,
East of the Third Priiic’pal Mendian, in Cook County, Illinois.

Assessor’s Parcel No: 12-01-311-021-0000



