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DEFINITIONS

Words used in multiple sections of this document are ‘defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding <ne-asage of words used in this document are
also provided in Scction 16,

(A) "Security Instrument” means this document, which is dated April 149, 2013
together with all Riders to this document,
(B) "Borrower” is Blair Sandberg and Danijela Sandberg

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's Successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone mmber of P, Box 2026, Flini, MI 48501-2026, tel. (888) 679-MERS,
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~
(D) "Lender" is M&T Bank

Lender is a corporation
organized and existing under the laws of New York
Lender's address is 1 Mg Plaza, Buffalo, NY 14203

(E) "Note" means the promissory nole sEgnngy Borrower and dated april 19, 2013 .
The Note states that Borrower owes Lender Eighty Seven Thousand Three Hundred Seventy
Three And Zero/100 Dollars
(US. $87,372.00 7 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymonts and to pay the debt in full not fater than May 01, 2043 .

(F) "Provcity” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" ricars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the No'e, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means alj Riders 1o this Security Instroment that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

L Adjustable Rate Rider L_Ei Condominium Rider [ Second Home Rider
Balloon Rider L_"Planned Unit Development Rider [ ] 1.4 Family Rider
VA Rider [ ] Biseekly Payment Rider [ Others) [specify|

() "Applicable Law" means ail controtiiny =pplicable federal, state and local statutes, regulations,

ordinances and adminisirative rules and orders (thattiave the effect of law) as well as al] applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assesimsnts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property ky. a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, ‘other than 3 transaction originated by
check, draft, or similar paper instrament, which is initiated thigugh an electronic terminal, telephonic
instrument, computer, or MAgnEtic tape 50 as to order, instruct, or aut)ioriz: 4 financial institution to debit
or credit an account. Such term includes, but is not limited to, point=of gele transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ‘and - avtomated clearinghouse
transfars.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damae:s, or vroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secticn 3) for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or other taking of all or ahy part of the
Property; (iii) conveyance in liey of condemnation; or (v} misrepresentations of, or omissions a4 io, the
value and/or condition of the Property.

(N) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or defauton,
the Loan,

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 €t seq.) and itg
implementing regulation Regulation X (24 C.F.R. Part 3500), as they might be amended from fime to
.1ime,. or any additional or successor legislation or regulation that governs the same subject matter, Ag used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instniment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
mwodilications of (he Note, and (if) (he performance of Borrower's covenants and agreements under
this Security Instrument and the Nole. For this purpose, Borrower does hereby mortgage, _gram and
convey to MERS (solely as nominee for Lender and Lender's successors  and asmgns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction)
of Conk [Name of Recording Jurisdiction]:
See Attiched Schedule A

Parcel iD Number:/oz -02-400-061-1153 which currently has the address of
/454 E Spruce Drive Unit 3a [Street]
Palatine [Cityl~Ilinois 60074 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter crécied) on the property, and all
casemicnts, appurtenances, and fixtures now or hereafter a part of the prorerty. All replacements and
additions shall also be covered by this Security Instroment. All of the forcgoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Tnstrument, but, if necessary (o corpiy, with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righ': to evercise any
or all of (hose inleress, including, but not limited (o, the right to foreclose and sel] the Prozer;;.and to
take any action required of Lender including, but not limited to, releasing and canceling thic Sccurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aid Las
the right to morigage, grant and convey the Property and that the Property is unencumbered except for
cncumbrances of record. Borrower warrants and will defend generally the fitle to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ifems
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pursuant to Scction 3. Payments duc under the Note and this Security Instrument shall be made in US
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subseql_lent payiments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with (he nolice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreri, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments «n the future, but Lender is not obligated to apply such payments ai the time such payments are
accepted. I euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uproplied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current. (i Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return-thes to Borrower, If not applied carlicr, such funds will be applicd to the outstanding
principal balance under /bs Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futwe against Lender shall relieve Borrower from making payments due under
the Note and this Security Instriricnt or performing the covenants and dgreements secured by this Security
Instrument.

2. Application of Payments ar Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender ohall be applied in the following order of priority: (4) interest
due under the Note; (b) principal due unger'the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the ord=r in which if became due. Any remaining amounts
shall be applied first to late charges, second fo any. other amounts due under this Security Tnstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 7 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment widy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aad 1o the-oxtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is anplied 1o the full payvment of one or
more Periodic Payments, such excess may be applied 1o any late charges due Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceca; o principal due under
the Note shall not extend or Postpone the due date, or change the amount, of the Perinciic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymionts are due
under the Note, until the Note ig paid in firll, a sum (the "Funds") to provide for pavmen. of aronnis due
for: (2) taxes and assessments and other items which can attain priority over this Security Instriment as a
licnt or encumbrance on the Property; (b) leaschold payments or ground renis on the Property, ilany: (c)
prentiwmns for any and all insurance required by Lender under Section 5, and (d) Mortgage Tnsu #ase
preminms, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community

asscssments shall be an Escrow ltom, Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or al Escrow ltems. Lender may waive Borrower's
obligation to pay fo Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall payv directly, when and where payable, the amounts
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due for anv Escrow Items for which payment of Funds hag been waived by Lender and, if Lender requir.es,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
1s wsed in Sectior 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender mdy exercise its rights under Section 9
and pay such amount and Borrower shall (hen be obligated nnder Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Jtems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.,

Lnder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds .t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estinaes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds snsid e held in an institution whose deposits are insured by a federal agency,
instramentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Bank.L.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendz( Jnall not charge Borrower for holding and applying the Funds, annually
amalyzing the escrow account, or ve: iying the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendsr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be »#id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on (he Funds, Bommewer and Lender can agree in writing, however, (hat interes|
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmyal accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. [f there is 3 shortage of Funds held in esCrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount ficcessary to make up the shortage in accordanc: with RESPA, but in no more than 12
monthly payments, If there is a deficicncy of Funds held in escrev, as dofined under RESPA, Londer shail
nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mont'it: payments,

Upon payment in full of all symg secured by this Security Instrument, Leriier shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasebsid ayments or
ground rents on the Property, if any, angd Community Association Dues, Fees, and Assessnienis o7 any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seztion 3,

Borrower shiall promplly discharge any lien which has priority over (his Security Tnstrumen: ualess
Borrower: (a) agrees in wriling (o the payment of the obligation secured by the lien in a manner accey tahie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Tien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the fien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subjcct to 2 lien
which can attain priority over this Sceurity Tnstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to. earthquakes and Moods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inclading deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding scntences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right * isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
Iequire Besrower 1o pay, in connection with this Loan, cither: (@) a one-time charge for flood zonc
detcrmination,) certification and tracking services; or (b) a one-time charge for flood zone determination
and certificausn services and subsequent charges each time remappings or similar changes occur which
reasonably migni atiect such determination or certification. Borrower shall also be responsible for the
pavment of any fees iriosed by the Federal Emergency Management Agency in connection with the
teview of any flood zoae determination resulting from an objection by Borrower.

If Borrower fails to meiatain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-ary Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge \Therefore, such coverage shall cover Lender, but might or might
hot protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any rigk,
hazard or liability and might provide greuer or lesser Coverage than was previously in effect, Borrower
acknowledges that (he cost of (he insurance wnverage so obtained might significantly exceed the cosi of
insurance that Borrower could have obtained.” /iny amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sn-il he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender's
right 10 disapprove such policics, shall include a standard mertgage clause, and shall name Lender as
mortgagee and/or as an additional logs payce. Lender shall have-4ie right to hold the policies and rengwal
certificates. If Lernider requires, Borrower shalf promptly give to Lend’r al} rzceipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance Coverage, net niberwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stasdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Otiierwise agree
in writing, any insyrance proceeds, whether or not the underlying insurance wag required b Leder, shall
Lender's security is not lessened. During such repair and restoration period, Lender ghall have the right to
hold such insurance proceeds until Lender has had an opportunily {o inspect such Property (o ensuie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse broceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
.rcquires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
10Ierest or carmings on such proceeds. Foes for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or TEPAIT is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2,

It Borrower abandons the Property, Lender may {ile, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns {0 Lender (a) Borrower's rights {o any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverase of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay ameants unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Orcupancy. Borrower shatl occupy, cstablish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borroiver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist wlich are beyond Borrower's control.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower is residing in the Property, Rorrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursnant {o Section 5 tha el or restoration is not cconomically feasible, Borrower shall
promplly repair the Property if damaged o avoid further delerioration or damage. 1 insurance or
condemnation proceeds are paid in connection wilh_damage to, or the laking of, the Property, Borrower
shall be responsible for repairing or testoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairy and restoration in a single payment or in a series of
progress payments as the wozk is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o® Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make rcasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvernent’ on (b2 Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif; 1wz such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default it,-aring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrd versor with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the -Loan. Material
representations include, but are not limited to, representations concerning Borrower's veerpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instivaent. If
(a) Borrower fails {o perform the covenanis and agreements contained in {his Security Instrument, (0 here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atfain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has Priority over this Security Instrument; (b) appearing in courl: and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under thijs Security Inst!umcnt, Im.cludmg
its secured position in a bankruptcy proceeding. Securing the Property includes, bqt is not hn?lted 1o,
entering the Property to make repairs, change locks, replace or board up doors and wmdows,_ d;am water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tymed
on or off. Although Lender may take action under this Section 9, Lender dpeg not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
ions authorized under this Section 9.
actlonjim}l lamounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date_ of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesiing

pa_vmﬁgl t"his Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease /.f Forrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agres (o the merger in wriling.

10, Mongage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shat' pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lusyiance coverage required by Lender ceases to be available from the niortgage insurer that
previously proviaed such insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the preminms required to obtain
coverage substantially. e aivalent fo the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Vender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc 1o Pav 1o Lender the amount of the scparatcly designated payments that
were due when the insurance coverage ceaged to be in effect. Lender will accept, use and retain these
paviments as a non-refundable loss reserse.in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact t1at {he Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or cartuiigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair. becomes available, is obtained, and Lender requires
separately designated payments toward (he premiums fr *Martgage Insurance. I Lender required Morigage
Insurance as a condition of making the Loan and Borrcwe: was required to make scparately designated
pavments toward the premiums for Morigage Insurance, Borrywer shall pay the premiums required to
maintain Mortgage Tnsurance in effect, or to provide a not-rfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accerdance with anv.vtten agreement between Borrower and
Lender providing for such termination or until termination s required 0y +policable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviged.in the Note.

Morigage Insurance reimburses Lender (or any entitv that purchases tiv, Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is nat - party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tliess agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paty {or parties) to
these agreements, These agreenents may require the mortgage insurer to make payments using Pivesource
of funds that the mortgage insurer may have available (which may include funds obtained froin Vismigage
Insurance premiums),

As a result of these aprecments, Lender, any purchaser of the Note, another insurer, any reinamier,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premums paid to the insurer, the arangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ang they will not entitle Borrawer to any refund.
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect t9 the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any o_ther law, T!lese rights
may include the right to receive certain disclosures, to request and o_htam cancellation ol: the
Mortgage Insurance, to have the Mortgage Insurance terminated automa.tlcally, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender. ) ‘ '

If the Property is damaged, such Miscellancous Procceds shail be applicd to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's secprily 1s not lessened.

repairs ard- restoration in a single disbursement or in a serjes of progress payments as the work is
completed. ‘Jrless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneoiis ~thceeds, Lender shall not be required 1o pay Borrower any ineres! or earnings on such
Miscelianeous Picceeds. If the restaration or repair is not economically feasible or Lender's security would
be lessened, the MiseCitaneous Proceeds shail be applied 1o the sums secured by this Security Instrument,
whether or not then dre, twith the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota? teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tie sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paid (e Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke(
vaine of the Property immediately befyre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tota! amount of the Sums secured immediately before the
partial taking, destruction, or loss in value divided Vv (b) the fair markel value of (he Property
immediately before the partial taking, destruction, or lossin » alue. Any balance shall be paid to Borrower,

In the event of » partial taking, destruction, or loss in vafy: of the Property in which the fair market
value of the Property immediately before the partial taking, aetn.ction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg; destruction, or loss in valee, nnless
Borrower and Lender otherwise agree in wriling, the Miscellaneous P: oceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dye.

If the Property is abandoned by Borrower, or if, affer notice by (Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.sette a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is £ven, Lender is anthorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
SUms secured by this Security Instrument, whether or not then due. "Opposing Party" mears 1 third party
that owes Borrower Miscellaneous Proceeds of the party against whom Borrower has 3 taht'c action in
regard to Miscellaneons Proceeds,

Borrower shail be in default if any action or proceeding, whether civii or criminal, is beg:q S, in
Lender's Judgment, conld result in forfeiture of the Property or other material impairment of Lender's
Interest in the Property or rights under this Security Instrument. Borrower can cure such 3 defanlt and, “if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
gilsmj:ssed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
nparrment of Lender's interes; ip the Properly or rights under thig Security Tnstrutmeny, The proceeds of
any award or claim for damagcs that are attributablc to the impairment of Lender' interest in the Property
are hereby assigned and shafi be 2id to Lender. -

All Miscellaneoys Proceeds that are not applied to restoration or repair of the Property shall pe
applied in the order provided for in Section 2. ’

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the sums secured by this Securiry Instrument granted by Lender
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to Borrower or anv Successor in Interest of Borrower shall not operate to telease the liability qf Borrmjvcr
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedu'lgs against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modnfy
amortization of the sums secured by this Security Instrument by reason of any denmd made by the original
Borrower or any Successors in Intérest of Borrower. Any forbearance by Lender In exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude (he exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scvcral: However, any Borlrou‘fcr whp
co-signs this Security Instrument but does ot execute the Note (a "co-signer"); (a) is co-signing this
Securtty-Instrument oaly (o mortgage, grant and convey the co-signer's intcrest in the Propcn)( under t_he
terme (€ 1his Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instramer?, “and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any iccrmmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's corigert,

Subject to” ‘iic) provisions of Section 18, any Successor in Intcrest of Borrower who assumes
Borrower's obligaiions vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ's and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations-and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreuments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succrssors and assigns of Lender.

14. Loan Charges. Lender 1ty charge Borrower fees for services performed in conncction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Liried to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of @xxpriss authority in this Security [nstrument to charge a specific
fee to Borrower shall not be constried as & proliibitinn on the charging of such fee. 1.ender may not charge
fees that are expressly prohibited by this Security Istminent or by Applicable Law.

I the Loan is subject to a law which sets maxismuritoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e crilected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be rodviced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already colleCted fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosc to nak: this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 15 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce-of any such refund made by
direct payment to Borrower wiil constitute a waiver of any right of action Barrorser might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ‘this Sacurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumez, shall he deemed to
have been given to Borrower when mailed by first class mail or when actually deliverd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 14! Rarrowers
unless Applicable Law expressly requires otherwise, The nolice address shall be the Properly ‘Address
unless Borrower has designated a substitute notice address by noticc fo Lender, Borrower shall Jrotontly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowgr's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herem unless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, IT any notice required by (his Security Tnstrument s also required under Applicable

ILaw. the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument, '
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16. Governing Law; Severability; Rules of Copstrugtion. This Sccu;ity Instrument _shall be
governed by federal law and the law of the jurisdiction in which the Proper‘ty 18 located. Alllrlg.hls and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly al‘lo.vsj the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement b_y contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

iven effect without the conflicting provision. )
o :s ?sted in this Security Ingéteument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any.action. . ‘
v?_Forrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

18. Zransfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
“Intetest in the Property” means any legal or beneficial interest in the Property, including, but not limited
lo, those beneficizl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, <hz intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part ofihe Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person’ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lends: may require immediate payment in full of all sums secured by this Security
Instrument. However, this sptiov-shall not be exercised by Lender if soch exercise is prohibited by
Applicable Law.

If" Lender exercises this optior, Lcnder shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 3G-davs-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sarmy.secured by this Security Instrument. If Borrower failg to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Sccurity Tnstrament without further notice or ucmand on Borrower.

19. Borrower's Right to Reinstate After Acczleration, 1f Borrower meets corain conditions,
Borrower shall have the right to have enforcemeni-of ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the rroperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mignt specify for the termination of Borrower's right
1o reinstate; or (c) entry of a judgment enforcing this Security” Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uadr this Security Instrument and the Note
as if no acceleration had occurred; (b) cores any default of any uiner covanants or agreements; (c) pavs all
expenses incurred in enforcing this Secnrity Tnstrument, including, but'not limited 1o, reasonable altorneys'
fees, property inspection and valuation fees, and other fees incurred for e rarpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably requirc to assure that Lender's interest in the Property and ‘rigote under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Itstruinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and €xpenses in one or more of the following forms, as sclecte by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chedls, privided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrapieriality or
enlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrirvien: and
obligations secured hereby shall remgain Tully effective as if no acceleration had oceurred, However, 1)is
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with thig Security Instrument) can be sold one or more times without prior notice to
Boprowen A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Penpdic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under (he Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Serviger unrclated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of (he
new Loan Servicer, the address o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Lo§n is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
asswuned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paniy herelo a reasonable period aller the giving of such nofice lo take corrective action If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period will ‘oe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/cu'e given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan| > Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tnis.section 20,

21. Hazardous Sv:scances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic of hiza=dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘Kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, mteriais containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law* means federal lav's and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proreciion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as (lefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, <ontrbuie to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, usc, tisnosal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property (a) that-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiae of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propirty of small quantities of
Hazardous Substances that are generally recognized to be appropriate (o norm2’ residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in corsemer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Aovand, lawsuit

or other action by any governmental or regulatory agency or privale party involving the Prop_rsy. and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge ) any
Environmental Condition, inchuding but not limited to, any spilling, leaking, discharge, release ot nreat of
release of anv Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privale parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is hecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation 0;1
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days frem the date
the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclraur> proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecl<sure. If the default is not cured on or hefore the date specified in ¢the notice, Lender at its
option ma; rquirc immediatc payment in full of all sums secured by this Security Instrument
without furth.r femand and may forcclose this Security Instrument by judicial proceeding. Lender
shalt be entitlea fo-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not li:ait4 to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accor(ance with Illinois law, the Borrower hereby releases and wajves
all rights under and by virtue of the MMlinois hon estead exemplion laws.

25, Placement of Collateral Protection Insurin e, Unless Borrower provides Lender with evidence
of the insurance coverage reguired by Borrower's agreement wwith Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in Borrower's collateral. This insurance may, but need
hot, protect Borrower's interests. The coverage that Lender prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-<onnection with the collateral, Barrower
may later cancel any insurance purchased by Lender, but only after froviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenders arzeement, IT Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that wsurance, including interest
and any other charges Lender may impose in connection with the placement of thie-insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurinee may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be iore-tim the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;
v (Seal)
Blair Sandberg -Borrower
(Seal)
Dani Nla SaMrg) -Borrower
= (Seal) (Seal)
Larrower -Bortower
- - (SeaD )., (Scal)
-Botrower -Borrower
. (Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, A, AN/ ¥ County ss:

L wteogmar goszez 5 ,(‘ , @ Notary Public in and for said county and
state do hereby certify that Blair sandberg and Danijela Sandberg

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer: as hisher/their free and voluntary act, for the uses and purposes therein set forth.

Given vrler my hand and official seal, this 19th day of April, 2013

My Commission Expn‘f‘u:,g?//f/@

Notary Publie / /

'ol\@ ecnoe Duszezak

OFFICIAL SEAL
WALDEMAR JUSZCZAX
Notary'Pubiic - State of liinois
My Coitimission Expires Sep 19, 2016
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of April, 2013 ,
and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or~Security Deed {the "Security Instrument”) of the same date given by the
undersigned (th:: "Borrower") to secure Borrowe r's Note to M&T Bank

(the
“Lender") of the same 4ate and covering the Property described in the Security Instrument
and located at: 454 E Sruuce Drive Unit 3A, Palatine, IL 60074

[Property Address]

14 FAMILY COVENANTS. I acdition to the covenants and agreements made in the
Security Instrument, Borrowe r and Laraar further covenant and agree as follows :

A. ADDITIONAL PROPERTY SUBS.CT TO THE SECURIY INSTRUMENT. In addition to
the Property described in the Security “instrument, the following items now or hereafter
attached to the Property to the extent they are fitures are added 1o the Property description,
and shall also constitute the Property covered oy tae Security Instrument: building materials,
appliances and goods of every nalure whatsoever nuw or hereafter located in, on, or used, or
intended to be used in connection with the Property sincluding, but not limited to, those for
the purposes of supplying or distributing heating, cocling -~ slectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and zcress control apparatus, plumbi ng,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings , storm windows , storni doors. scieens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall iz deemed to be and remain
a part of the Property covered by the Security Instrument. All of the reregoing together wit h
the Property described in the Security Instrument (or the leasehold -estate if ihe Security
Instrument is on a leasehold) are referred to in this 1-4 Family Ride' and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek agree to or
make a change in the use of the Property or its zoning classification, unless.!fider has
agreed in writing to the change. Borrower shail comply wit h all laws, ordinances, regitiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not aiinw

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

_D. RENT LOSS INSURANCE. Borrower shall maintain insurance _against rent loss in
addition to the other hazards for whic h insurance is required by Section 5.
15003155 15003155
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E. "BORROWNER'S RIGHT TO RENSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lende: ai' leases of the Property and all security deposits made in connection wit h leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate tie cxisting leases and to execute new leases, in Lender's sole discretion. As used
in this paragiarii.53, the word “lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMLENT OF RENTS; APPOINTMENT OF RECEVER; LENDER IN POSSESSIDN.
Borrowe r absolutely ‘an4 unconditionally assigns and transfers to Lender all the rents and
fevenues ("Rents") of ‘tke-Property, regardiess of to whom the Rents of the Property are
payable. Borrower authurizes Lendér or Lender's agents to collect the Rents, and agrees that
each tenant of the Property sh= pay the Rents to Lender or Lenders agenis. However,
Borrower shall receive the Rzats until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Securi'y Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ard r.ot an assignment for additional security only.

If Lender gives notice of default {o 8oewer: (i) all Rents received by Borrower shall be
heid by Borrower as trustee for the beneiit «f-Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents
of the Property; (ill) Borrower agrees that each'tenunt of the Property shall pay ali Rents due
and unpaid to Lender or Lender's agents upon -tenders written demand to the tenant; (iv)
unless applicable law provides ofherwis e, all Renis cullected by Lender or Lender's agents
shall be applied first to the costs of taking contial of and managing the Property and
collecting the Rents, including, but not fimite to, attoriiev s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurarce premiums, taxes, assessments
and other charges on the Property, and then to the sums seruied by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver snai’ be liable t0 account for
only those Renis actually received; and (vi) Lender shall be entitled to have a receiver
appointed o take gossession of and manage the Property and coflozi the Rents and profits
derivef from the Property wit hout any showing as to the inadequacv-of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of tacing-control of and
managing the Property and of collecting the Rents any funds expended by'Lznder for such
Furposes shall become indebtedness of Borrower to Lender secured by Hie Security
nstrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assionmant
of the Rents and has not performed, and will not perform, any act that would preveni lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enler
upon, take control of or maintain the Property before or after giving notice of default to

Property shall terminate when all the sums secured by the Security Instrument are paid in full,

L CRC_)SS-D_EEAULT PROVISION. Borrower's default or breach under any note or
agreement in Wh.ICh Lender has an interest shall be a breach under the Security Instrument
and Lender may invok e any of the remedies permitted by the Security Instrument.

15003185 15003155
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BY SIGNING BELOW, Borrower accepts and agrees tg

in this 1-4 Family Rider.

D

_ {Seal)
Blair Sandberg -Borrowe r
. 4 / (Seal)
-Borrower
—— (Seni)
-Borrow sr
— (Seal)
-Borrower

15003155

£Ims and covenants cont ained

o
-~
re

I

Danijela S@erg

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

——ee e (Seal)
-Borrower

15003155

MULTISTATE 1- 4 FAMILY RIDER - Fawnie Mae/Freddie Mac UNIFORM INSTRUMZNT

VMP ®.57R (0811)

Page 3 of 3

Fom 2170 1/01

B O UMM e



e B S e st B S TR

1311917027 Page: 20 of 23

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 19th day of april, 2013 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed
of Trusi, or Security Deed (the " Security Instrument") of the same date given by the
undersigried (the "Borrowe r") to secure Borrower's Note to M&T Bank

{the
"Lender") of tiwe szme date and covering the Property described in the Security Instrument
and located at:
454 E gpruce Drive Unit 3A
Palatine, IL 60074
[Property Address]
The Property includes a unit'in, *ogether with an undivided interest in the common elements
of, a condominium pr oject knowr.. as:
Fox Covae
[Name f Zrndominium Project]
(the "Condominium Project”). If the owni:rs association or gther entity which acts for the
Condominium Project (the "Owners Associatic n") holds title to property for the benefit or yse
of its members or shareholders, the Property aise includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Forrowe r's interest.

CONDOMINIUM COVENANTS. In addition to the covénants and agreements made in the
Security Instrument, Borrower ang Lender further covenant and saoree as follows

A, CondominiumObligaions Borrower shall perform all o Boirower's obligations under
the Condominium Project's Constituent Documents. The *Constituspt Documents” are the: ()]
Declaration or any other document which creates the Condominium Friject; (i) by-laws: (i)
code of reguiations; and (iv) other equivalent documents. Borrower shat! soinptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documen's,

deductibie levels), for the periods, and against loss by fire, hazards included wit hin the term

15003155 15003155
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 1o maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Qwners Association policy.

Wrai, Lender requires as a condit ion of this waiver can change during the term of the
loan.

Borrowsr) shall give Lender prompt notice of any lapse in required property insurance
coverage pruviaed by the master or bianket policy.

In the eveitt of a distribution of property insurance proceeds in liey of restoration or
repair following & lise to the Property, whether to the unit or to common elements, any
proceeds payable to 3oirower are hereby assigned and shall be paid to Lender for application
to the sums secured vy the-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liabiity insurance perrower shall take such actions as may be reasonable to
insure that the Owners Associaiion_maintains a public liability insurance policy acceptable in
form, amount, angd extent of coverage n.lender.

D. Condemnation. The proceeds «f“any award or claim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or ather taking of all
or any part of the Property, whether of the uni. or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide{ne Praverty or consent to: (i) the
abandonment or termination of the Condominium Project, ‘excert for abandonment or
termination required by law in the case of substantial destruction %v-fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii)-ary- smendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of renaering the public
liability insurance Coverage maintained by the Owne s Association unacceptable \n | spgar.

F. Remedies. If Borrower does not pay condominium dues and assessments vihz due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph 7 spall

_ , these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wit h interest upon notice from Lender to
Borrower requesting payment.

15003155 15003155
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP ®-3R (08 10} Page 2 of 3 Initials: Fom 3140 1/01

3 ki v Bl s




BY SIGNING BELOW, Borrower ac

1311917027 Page: 22 of 23

UNOFFICIAL COPY

in this Condominium Rider.

Blair Sardberg

15003155
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—_(Seal)
-Borrower

—— e (Seal)

-Borrower
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-Borrowe r

—_— . _(Seal)

-Borrower

cepts and agrees to

s apd covenants contained

o

Danijela Sa

(Seal)
-Borrower

—_— . _(Seal
-Botrower

— . (Sea

-Borrower

{Seal)
-Borrower
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LEGAL DESCRIPTION
(Exhibit A)

13NL70648

THE FOLLOWING DESCRIBED REAL ESTATE IN THE VILLAGE OF PALATINE, COUNTY OF
COOK, STATE OF ILLINOIS, TO WIT:

PARCEL |
UNIT 19-3A /11! PINE CREEK CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF
THE FOLLOW!NG DESCRIBED REAL ESTATE:

LOTS 1 TO 35 ANR42UT LOTS "A", "B" AND "C", IN THE NURSERY PLAT OF PLANNED UNIT
DEVELOPMENT IN TEE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 10,
ALSO A PART OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 2
AFORESAID, EAST OF THE TEIPD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP O} PINE CREEK CONDOMINIUM, RECORDED AS DOCUMENT
25781564, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2

EASEMENTS APPURTENANT TO AND FOR THEBENEFIT OF PARCEL 1 OVER OUT-LOTS
"B" AND "C" AS DEFINED AND SET FORTH IN THE BECLARATION OF COVENANTS,
RESTRICTIONS AND EASEMENTS, DATED JUNE 15, 1978 AND RECORDED JUNE 26, 1978,
AS DOCUMENT 24507143 AND AS CREATED BY DEED RI.CCRDED 26716842 FOR INGRESS
AND EGRESS.

PARCEL 3

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1.OVER OUT-LOTS
"A" AND "B" AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS,
EASEMENTS AND RESTRICTIONS FOR THE PINE CREEK HOMEOWNERS A< SOCIATION,
RECORDED FEBRUARY 20, 1981, AS DOCUMENT 25781563, FOR INGRESS AND ZGRESS,
ALL IN COOK COUNTY, ILLINOIS.

BEING THE SAME PROPERTY CONVEYED TO BLAIR SANDBERG BY WARRANTY DEED
FROM JYOTI S. BHARDWAJ AND NEELAM BHARDWA]J , HIS WIFE AS RECORDED
05/04/2006 AS DOCUMENT 0612402039,

Commonly Known As: 454 E SPRUCE DR UNIT 3A, PALATINE, IL, 60074

TAXID: 02-02-400-061-1153

Tax Id: 02-02-400-061-1153



