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FINAL DOCs T7408-01F
4101 WISEMAN BLVD BLDG 108

SAN ANTONIO, TX 78251-4200

Prepared By:
WELLS FARGO BANK, N.A.

2801 4TH AVE S, ZND FLOOR,
MINNEATOLIS, MN 554080000

- |space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words uscd in multiple sections of this documient arc defined below and other words are defined in
Sections 3. 11. [3. 18. 20 and 21. Certain rules regaviing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is daien2PRIL 23, 2013

together with all Riders to this document,
(B) "Borrower"is;ROBRBE; By RBAKE y AND; MERGDYX K XORAKE ¥ 3574 KANTK XN %6t ¥
Y

ROBERT BRADLEY DRAKE AND MELODY LINEBACK DKAKE, NKA'ﬁgé‘/ D
ROBERT B DRAKE AND MELODY L DRAKE, HUSBAND AND WIFE u/wf\f—

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender 1s 1 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

03576395089

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, sD 57104

Lender is the mortgagee under this Sccurity Instrument.

(D) "Note" means the promissory note signed by Borrower and datcd APRIL 23, 2013

The Note stales (hat Borrower owes LenderNINE HUNDRED FOURTEEN THOUSAND SIX HUNDRED
AND 00/100 Dollars
(US. § ****914,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pavments and to pay the debt in full not fater than MAY 01, 2043

(E) "Propcrt\ "means the property that is described below under the heading "Trdnsfer of Rights in the
Property "

(F) "Loza™ means the debt evidenced by the Note. plus interest. any prepayment charges and late charges
due under 2 Note, and all sums due under this Sccurity Instrument, plus interest.

(G) "Riders" means all Riders io (his Sccurity Instrument that are exccuted by Borrower, The following
Riders are to beexzcuted by Borrower [check box as applicable}):

[j Adjustable Rate/®icier D Condominium Rider D Sccond Home Rider
Balloon Rider [ Planned Unit Dev elopment Rider [ 11 Family Rider
VA Rider PN Biweekly Pavment Rider L] Other(s) [specify]

(H) "Applicable Law'" means all comiinlling applicable federal. state and local statutes. regulations,
ordinances and administrative rules and-grdors (that have the effect of taw) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assossments” means all dues. fees, assessments and other
charges that are imposed on Borrower or the Pronerty by a condominium association, homeowners
association or similar organization.

{(J} "Electrenic Funds Transfer'” means anv transfer o funds. other than a transaction originated by
check. draft. or similar paper instrument. which is initiated (hrough an electronic {crminal, telephonic
instrument. computer, or magnetic tape so as to order. instruct, er authorize a financial institution to debit
or credit an account. Such term includes. but 1s not limited to. pomi-ol-sale transfers. automated teller
machine transactions, transfers imtiated by (clephone. wire (rarsfess. and automated cleannghouse
transfers.

(K) "Escrow Items" means those items that arc described m Section 3.

(L) "Miscellaneous Proceeds™ means anv compensation. settiement. award cf damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 3) for: (i)
damage 0. or destruction of, the Property: (i) condemnation or other taking of 4l or any part of the
Property: (iii} conveyance in lien of condemnation; or (iv) misrcpresentations of. or orissions as to. the
vatue and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpavment of, o &cfanlt on.
the Loan.

(Nj "Periodic Pavment™ means the regutarly scheduled amount due for (i) principal and interest under the
Nole. plus (i) any amounts under Section 3 of this Sccurity Instrument.

{0} "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 et seg.) and its
implenienting regulation, Regulation X (24 C.FR. Part 3500), as they might bc amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As uscd
in this Sceurity Instrument. "RESPA" refers to all requirements and restrictions that are imposed in regard
o 4 "federally related mortgage loan” even if the Loan does not qualify as a "lederally related morigage

loan" under RESPA.
—~—
\nitwa\s@ \1% ,%L“-’“
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(P) "Successorin Interest of Borrower” means any party that has taken titie to the Property. whether or
not that party has assumcd Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan. and all rencwals. extensions and
modifications of the Note: and (ii) the performance of Borrower’s covenants and agreements under
(his Sccurity Instrument and the Note, For this purposc. Borrowcer does hereby mortgage. grant and convey
to Lender and Lender's successors and assigns, the [ollowing described property localed in the
COUNTY | Type of Recording Jurisdiction]
ol COQK [Name of Recording Turisdiction]:

SEE ATTACH&D EXHIBIT A

TAX STATEMENTS SHOULD BE SENL-TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel [D Number: which currently has the address of
2017 CHESTNUT AVE [Street|
WILMETTE [<itv] Allinois 60091 1Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter crecice or- the property, and ali
gasements, appurtenances. and {ixtures now or hercafter a part of the propevty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (1s referred to in this
Sccurity [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estatc hercby corivaved and has
the right 1o mortgage. grant and convey the Property and that the Property is unencumbered, <scepl for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uiform covenants for national use and non-uniform
covenants with limited varations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS., Borrower and  Lender covenant and  agree as  follows:

1. Pavment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pav when duc the principal of. and intercst on. the debt evidenced by the Note and any
prepay ment charges and late charges due under the Note. Borrower shall also pav funds for Escrow llems
pursuant to Section 3. Payments due under the Noic and this Sccurity Instrument shall be made m U.S,

s B ML
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currency. However. il any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returncd to Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in onc or more of the following forms. as
selected by Lender: {a) cash: (b) monev order: (¢) certified check. bank check. treasurer’s check or
cashier’s check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality. or entity: or (d) Electronic Funds Transfer.

Payments are deemcd received by Lender when received at the location designated im the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any pavment or partial payment il the payment or partial payments are insullicient to
bring the Loan current. Lender may accept any payment or partial pavment insufficient to bring the Loan
current. sithout waiver of any rights hereunder or prejudice to its rights to refuse such pavment or partial
pavments i the future. but Lender is not obligaled to apply such payments at the time such payvments are
accepied. il zach Periodic Pavment is applied as of its scheduled due date. then Lender need not pay
intcrest on unapiod funds. Lender mayv hold such unapplied funds until Borrower makes pavment (o bring
the Loan current. f{ Borrower does not do so within a reasonable period of 1ime, Lender shall either apply
such funds or return ticp:to Borrower. If not applied earlier. such funds will be applied to the outstanding
principal balance under fhe-Note immediately prior to foreclosurc. No offset or claim which Borrower
might have now or in the furaie against Lender shall rclieve Borrower from making pavments due under
the Note and this Security Insiruruent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments cr Troceeds. Excepl as otherwise described in this Section 2. all
pavments accepted and applied by Lendcr-shall be applied in the following order of prionity: (a) interest
due under the Note: (b) principal duc undcrabe Note: (¢) amounts due under Section 3. Such pavments
shall be applied to each Periodic Pavment i the order in which it became duc. Any remaining amounts
shall be applied [irst 10 late charges. second to aav other amounts duc under this Security Instrument, and
then (o reduce the principal balance of the Note.

I Lender receives a payvment from Borrower foi_a/dzlinquent Periodic Pavment which includes a
sufficient amount fo pay any late charge duc. the pavment 7y be applied to the delinquent payment and
the late charge. If more than onc Periodic Pavment 1s outstanuire -Lender may apply any pavment received
from Borrower fo the repavment of the Periodic Payments if. and 15 ke extent that, each payment can be
paid n full. To the extent that any excess oxists afier the payment 1z.aprued to the full pavment of one or
more Periodic Pavments, such cxcess may be applied to any late charges dve. Voluniary prepayments shall
be applicd first (o any prepavment charges and then as described in the Note.

Any application of pavments, insurance proceeds. or Miscellancous Prozecrs 1o principal duc under
the Notc shall not extend or postpone the due date. or change the amount. of the Periodic Payments,

3. Funds for Escrow ltems, Borrower shall pav to Lender on the dav Penofic Pavments are due
under the Note, untii the Note is paid in full. a sum (the "Funds™) 0 provide for paviieri e amounts due
for: (a) waxcs and assessments and other items which can attain priority over thus Security Jostrument as a
licn or encumbrance on the Property: (b) leasehold pavmcnts or ground rents on the Properiy, 4 any: (¢)
premiums for any and all insurance requared by Lender under Section 5. and (d) Mortgage-Insurance
premiums. i’ anv, or any sums pavable bv Bormower (o Lender in licu of the pavment of Montgage
Insurance premiums 1 accordance with the provisions ol Section 10. These ilems are called "Escrow
ltems." At origination or at any time durning the term of the Loan. Lender may require that Communiiy
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fces and
asscssmenis shail be an Escrow Hem. Borrower shall promptly furnish (o Lender all notices of amounts to
be paid under this Section, Borrower shall pav Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for anv or all Escrow llems. Lender mav waive Borrower's
obligation 1o pay 10 Lender Funds for amy or all Escrow ltems al any time. Anv such waiver mayv only be
In wrting. In the event of such waiver. Borrower shall pay directly. when and where pavable, the amounts

e TS L1
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duc for anyv Escrow ltems for which pavment of’ Funds has been warved by Lender and. 1if Lender requires,
shall furnish 10 Lender receipls evidencing such pavment within such time period as Lender may require,
Borrower's obligation to make such pavments and o provide receipts shall for all purposes be deemed to
be a covenant and agreement comtamed in this Secunity Instrument. as the phrase "covenant and agreement™
1s uscd in Section 9. If Borrower is obligated to pay Escrow liems dircctly, pursuant to a waiver. and
Borrower [ails to pay the amount duc for an Escrow liem. Lender mayv exercise its nghts under Scction 9
and pay such amount and Borrower shall then be obligated under Section % to repay to Lender anv soch
amount. Lender mayv revoke (he waiver as (o amyv or all Escrow ltems at anv time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pav to Lender all Funds. and in
such amounts, that are then required under this Section 3.

Lepaer may. at anv time, collect and hold Fands in an amount {a) sufficient to permit Lender 10 apply
the Funds at.the time specified nnder RESPA. and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuriaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali b= held in an instimtion whose deposits are insured by a federal agency.
instrumentality. or entivy 4i=cluding Lender, if Lender 1s an institution whose deposits are 50 insured) or in
am Federal Home Loan Bank:Lender shall apply the Funds to pay (he Escrow Items no later than the time
specified under RESPA. Lendérshall not charge Borrower for holding and applving the Funds, annually
anaivzang the escrow account. or varafying the Escrow ltems. unless Lender pavs Borrower inicrest on the
Funds and Applicablc Law pcrmits tepder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inlcrest Lo 5¢ waid on the Funds, Lender shall not be required to pav Borrower
any intcrest or eamings on the Funds. Boviewer and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to-Darrower. without charge. an annual accounting ol the
Funds as required bv RESPA.

If there is a surplus of Funds held in escrow_2s.defined under RESPA, Lender shall account to
Borrowcer for the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as meguiired by RESPA. and Borrower shall pav to
Lender the amount necessary to make up the shortage in accordance with RESPA. bul in no more than 12
monthly pavments. If there is a deficiency of Funds held in escrow . as delined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pav to-Lepder the amount necessary (o make
up the deficiency in accerdance with RESPA. but in no more than 12 m)ntily payments.

Upon payment in full of all sums secured by this Security Instrumeni. Jender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall payv all taxes. assessments. charges; fings, and impositions
attributable to the Property which can attain priority over (his Security Instrument. isaseacld pavments or
ground rents on the Property, if any, and Community Association Dues. Fees. and Assessments. if anv, To
the extent that these items arc Escrow ltems, Borrower shall pay them in the manner providers T Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrarisnt unless
Borrower: (a) agrees in writing to the pavment ol the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender’s opinion operale 1o
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the tien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can altain priority over this Security Instrument. Lender may give Borrower a notice identifving the

Imha\s%) ‘-‘fn Z"’/_‘)
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ficn. Within 10 davs of the datc on which that notice is given. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against toss by fire. hazards included within the lerm "extended coverage." and any
other hazards including. but not limited to. earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance cartricr providing the insurance shatl be chosen by Borrower subject (o Lender's
right to_dtzapprove Borrower's choice. which right shall not be excrcised unreasonably. Lender may
requirc’ Boitawer 10 pay. in connection with this Loan. either: (a) a one-time charge for flood zone
determination. ventification and tracking services: or (b) a one-time charge for flood zone determination
and centificatior services and subsequent charges each time remappings or stmilar changes occur which
reasonably might ifect such determination or cenification, Borrower shall also be responsible for the
pavment of anv fcesurgosed by the Federal Emergency Management Agency in connection with the
review of anv flood zone Jatermination resulting from an objection by Borrower.

Il Borrower fails (0 meiitain anv of the coverages described above. Lender may obtain insurance
coverage. al Lender's option-and Borrower's expense. Lender is under no obligation to purchase any
particular tvpe or amount of coverige | Therefore, such coverage shall cover Lender. bul might or might
not protect Borrower, Borrower’s cquity-in the Property. or the contents of the Property, against any nsk.
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuratice <overage so obtained might significantly cxceed the cost of
msurance that Borrower could have obtained. ' Am-zmounts disbursed by Leuder under this Section 3 shall
become additional debt of Borrower secured by tis Security Instrument. These amounts shall bear interest
at the Note rate from the daic of disbhursement and Ghall.be pavable. with such interest. upon notice from
Lender to Borrower requesting paviment.

All insurance policies required by Lender and renewals ¢f such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard mortgage clause. and shall name Lender as
mortgagee and/or as an additional loss pavee, Lender shall have tho'tight to held the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Lenderall receipts of paid premiums and
rencwal notices. I Borrower obtains amy form of insurance coverage. et otherwise requited by Lender.
for damage to. or destruction of. the Property, such policy shall include<a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the evenl of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing. any insurance proceeds. whether or not the underlying insurance was requirerd by Lender, shall
be applicd 1o restoration or repair of the Property. if the restoration or repair is cconomicaily-fcasible and
Lender's securify 18 not lessened. During such repair and restoration period. Lender shall have fie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction. provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or int a series
of progress pavments as the work is completed. Unless an agreement is made mn writing or Applicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower amy
inlerest or carnings on such proceeds. Fees for public adjusters. or other third parties. retained by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Secunity Instrument. whether or not then duc. with
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flie excess. if anv. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender mav file. negotiate and settle any available ISUTANCe
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwisc. Bormower hereby assigns 1o Lender (a) Borrower's mights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity [nstrument. and
(b) anv other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights arc applicabie (o the
coverage0f the Property. Lender may use the insurance proceeds either lo repair or restore the Property or
to pay amouats unpaid under the Notc or this Security Instrument. whether or not then due.

6. Ocodpancy. Borrower shall occupy. cstablish. and use the Property as Borrower's principal
residence witinw 69 days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrovear’s principal residence for at least one year after the date of occupancy. unicss Lender
otherwise agrees in wnting which consent shall not be unreasonably withlicld, or unless extenuating
circumstances exist whic't 2ze bevond Borrower's control.

7. Preservation, Maintcoance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair tie’ Property. allow the Property fo deteriorate or commit wasle on the
Property. Whether or not Borrowey” is)residing in the Property, Borrower shall maintin the Property in
order o prevent the Property fromdeteriorating or decreasing in value due io its condition. Unless it is
determined pursuant {o Section 5 that-:Cyair or restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged <o.avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with. damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring tle Properly only if Lender has released proceeds [or such
purposes. Lender may disburse proceeds for the repeirs and restoration in a single payment or in a series of
progress payinents as the work is completed. If the induribse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Gorrower's obligation for the completion of
such repair or resloration.

Lender or ils agent may make rcasonable cntrics upon and inspections of the Property. If it has
reasonable canse. Lender may inspect the interior of the improvenients.on the Property. Lender shall give
Borrower notice at the time ol or prior to such an interior inspection spicilving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaolt <1, Jduning the Loan application
process. Borrower or any persons or entities acting al the direction of Borrewer or with Bomrower s
knowledge or consent gave materially false. misleading, or inaccurale informatiar or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Matenal
representations include. but are not Hmited to. representations concerning Borrower s-oczupancy of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security ingcoment, 11
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or nights under
this Sccurity Instrument (such as a proceeding in bankruptey. probate. for condemnation or forfeiture. for
enforcement of a Hen which may attain priority over this Securty Instrument or to enlorce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or approprialc to protect Lender’s interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property. and securing and/or repairin'g
the Property. Lender's actions can include. but are not Jimited to: (a) paving any sums securcd by a lien
which has priority over this Security Instrument: (b) appeanng m courl: and (¢) paving reasonable
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attornevs” fees to protect its interest in the Property and/or rights under this Security Instrument. including
ils secured position in a bankruptcy proceeding. Securing the Property includes. but is not limited to,
entering the Property 1o make repairs, change locks. replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action under this Scction Y. Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note ralc from the date of
disbursement and shall be pavable. with such intercst. upon notice from Lender to Borrower requesting
payment. o

" If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. 1f.3omower acquires fee title to the Property. the lcaschold and the fee title shall not merge unless
Lender agrens (o the merger in writing,

10. Moy tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii pay)the premiums required to maintain the Mortgage Insurance in effect. If. for any reason.
the Morlgage insursice coverage required by Lender ceases to be available from the mortgage Insurer that
previoushy provided such-insurance and Borrower was required to make separately designated payments
toward the premiums {or’ Mongage lnsurance. Borrower shall pay the premiums required to obtain
coverage substantially eqaivalent 10 the Mortgage Insurance previously in effect. al a cost substantially
equivalent to the cost to Borrgwer of the Mortgage Insurance previously in effect. from an alternale
mortgage insurer sclected by Lender. If substantially equivalent Morigage Insurance coverage is not
availablc. Borrower shall continue 70 péy to Lender the amount o the separaiely designated payinents that
were due when the insurance covciage-ceased to be in effect. Lender will accept, usc and retain these
pavments as a non-refundable loss reseive, in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the Fact thaitne Loan is ultimately paid in full. and Lender shall not be
requircd o pay Borrower any interest or earmings on such loss reserve. Lender can no longer require loss
reserve paviuents il Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer selecicd by Lender aganrbecomes available. is obtamed. and Lender requires
sepatately designated payments toward the premiums foriviortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borwewsr was required to make scparately designated
pavments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums requircd to
maintain Mortgage Insurance in cffect. or 1o provide a noa-rclundable loss reserve, until Lendet’s
requirement for Mortgage Insurance ends in accordance with any wriiien agreement between Borrower and
Lender providing for such termination or until termination is requizad by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation (o pay interest al the rate provizzd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascsher Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1840t 4 party to the Mortgage
Insurance.

Morigage insurers evaluate their total nisk on all such insurance in force frean time to ime. and may
enier into agreements with other parties that share or modify their nisk. or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity{or parties) lo
these agrecments, These agreements may require the morigage insurcr (o make pavmenlsaging any source
of funds that the mortgage insurer may have available (which may include funds obtained from.Mortgage
Insurance premiums).

As a result of these agreements. Lender. any purchaser of the Notc. another insurer. any reinsurer,
anv other entity. or any affiliate of any of the foregoing. may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower’s pavments for Mortgage Insurance. in
exchange for sharing or modifving the mortgage insurer's risk. or reducing losses. II' such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of (he
premiums paid to the insurer. (he arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morteage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reeeive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds: Forfeiture. All Miscellancous Proceeds arc herchy
assigned 1o and shall be paid to Lender.

If the Property is damaged. such Miscellaneons Proceeds shall be applicd to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's sccurity ts mot lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to mspect such Property to ensure the work has been completed 10
Lendesy’s saisfaction. provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and iestoration in & single disbursement or in a scries of progress payvments as the work is
completed. Unliss an agreement is made in writing or Applicable Law requires interest to be paid on such
Misccllaneous Trozceds. Lender shall not be required to pay Borrower any interest or carnings on such
Misceltaneous Proceeds. I the restoration or repatr is not cconemically feasible or Lender’s secunty would
be lessened. the Miseélizacous Proceads shall be applied to the sums sceured by this Security Instrument,
whether or not then dus. with the excess. if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied tn the order provided for in Section 2.

In the cvent of a totat tuking. destruction. or loss in valuc of the Property. the Miscellaneous
Proceeds shall be applied to the sums secured by (his Sccurity Instrument. whether or not then due. with
the excess. il any, paid w Borrowe..

in the event of a partial taking;-desituction. or loss tn value of the Property in which the fair markct
value of the Property immediately befzie-the partial taking. destruction. or loss in value is equal (o or
greater than the amount of the sums sccvrea by this Secunty Instrument imediately before the partial
taking. destruction. or loss in value. unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be (educed by the amount of the Miscellancous Proceeds
multiphed by the following fraction: (a) the towal ammount of the sums securcd immediately before the
partial taking. destruction, or loss in value divided by<py the fair market value of the Property immediately
before the partial taking, destruction. or loss in value. Any balance shall be paid 1o Borrower,

In the event of a partial taking. destruction, or loss m-plae of the Property in which the fair market
value of the Property immediatcly before the partial taking dzstruction. or less m value is less than the
amount of the sums secured immediately before the partial takingsdestruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prosceds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then dus:

H the Property is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award.ic-settle a claim for damages.
Borrower fails to respond to Lender within 30 davs after the date the notice is given. Lender is authorized
10 collect and apply the Miscellaneous Proceeds cither to restoration or repair-of th2 Property or to the
sums sccured by this Security Instrument. whether or not then due. "Opposing Party' means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has aa1gut, of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if’ anv action or proceeding. whether civil or criminal. 1s(bepun that. in
Lender’s judgment, couid result in forfeiture of the Property or other material impairment H1'viender’s
mierest in the Property or tights under this Sccurity Instrument. Borrower can curc such a defaull and. if
acceleration has occurred. reinstate as provided in Section 19. by cansing the action or proceeding 1o be
dismissed with a ruling that. in Lender’s judgment. precludes forfgiture of the Property or other material
impairment of Lender’s mierest in the Property or nghts under this Sccurity Instrument. The proceeds of
anyv award or claim for damages that arc altributable to the impairment of Lender's interest in the Property
are herebyv assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc nol applicd 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time (or
pavmenl or modification of amortization of the sums secured by this Secunty Instrument granted by Lender
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{o Borrower or anv Successor in Interest of Borrower shall not operate lo rclease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
anv Successor in Intcrest of Borrower or o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand madc by the onginal
Borrower or any Successors in Interest of Borrower. Any forbcarance by Lender in exercising any right or
remedy including. without limitation. Lender’s acceptance of pavments from third persons, entities or
Successors in lnterest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lmblht\ shall be joint and sev eral. However. any Borrower who

co-signs this Security Instrument but does not exccute the Note (a "co-signer"). (a) is co-signing this
Security Ipstrument only to mortgage. grant and convey the co-signer’s intcrest in the Property under the
tcrms ofthis Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument.4nd (c) agrees that Lender and any other Borrower can agree to extend. modifv. forbear or
make anv actommodations with regard to the tcrms of this Secunity Instrument or the Note without the
CO-SiENCT S cons:nl

Subject to the.provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations upder this Security Instrument in writing. and is approved by Lendcr, shall obtain
all of Borrower’s rights aud benefits under this Security Instmument. Borrower shall not be released from
Borrower’s obligations and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and (agieaments ol this Security Instrument shall bind (except as provided in
Scetion 20) and benefit the succéssorsand assigns of Lender.

14. Loan Charges. Lender tay charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of pryecting Lender's interest in the Property and rights under (s
Securty Instrument, including. but not irited to. attorneys” fees. property inspection and valuation fees.
In regard 10 any other fees. the absence of ¢y ress authonty in this Security Instrument to charge a specific
fee 1o Borrower shall not be construad as a prehibition on the charging of such fee. Lender may not charge
fees that arc expressty prohibited by this Sccury Instiument or by Applicable Law.

If the Loan is subject to a law which sets maxingun loan charges. and that law is finally inferpreted so
that the interest or other loan charges collected or to ve'collected in connection with the Loan exceed the
permiticd limuts, then; {a) any such loan charge shall b ~Zanced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectsofrom Borrower which exceeded permitted
limits will be refunded 0 Borrower. Lender may choose o pane this refund by reducing the principal
owed under the Note or by making a dircet pavment to Borrowir. If a refund reduces principal. the
reduction will be treated as a partial prepavment without any prepaiment charge (whether or not a
prepavmeni charge is provided for under the Note). Borrower's acceptance of any such refund made by
dircct pavment 1o Borrower will constitute a watver of any right of action Borrdwer might have arising out
of such overchargc.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing., Any notice to Borrower in connection with this Security Instrumedt shall be decmed to
have been given to Borrower when mailed by first class mail or when actually detiveses o Borrower’s
notice dddl‘ESS il sent by other means. Notice te anv one Borrower shall constitute notu:v 15 2l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery  Address
unless Borrower has designated a substitute notice address by notice (o Lender. Borrower stiali promptly
notify Lender of Borrower's change of address. I Lender specifics a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
There mav be only one designated notice address under this Sccurity Instrment ai anv one time. Any
notice to Lender shall be given by delivening it or by mailing 11 by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice 1o Borrower. Anv notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If anv notice required by this Security Instrument is alse required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumcnt.
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16. Governing Law; Severability: Rules of Construction. This Sccunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propetty is located. All rights and
obligations contained in this Security Instrument arc subject Lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or mmplicitly allow the parties 10 agree by contraci or il
might be silent. but such silence shall not be construcd as a prohibition against agreement by contract. In
the cvent that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision.

As used in this Securitv Instrument: (a) words of the masculine gender shall mean and inchude
corresponding ncuter words or words of the feminine gender. (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives solc discretion without anv obligation 1o
take anv action.

17.%otrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18, Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
"Inicrest in the Froperty” means any legal or beneficial interest in the Property. including. but not Timited
16. those benelinial interests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agreement, (neintent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person #nd a beneficial inierest in Borrower is sold or transferred) without Lender's prior
writlen consent. Lendei~may requirc immediate pavment in full of all sums sccured by this Security
Instrument. However, this ontionsshall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gay's from the datc the notice is given in accordance with Scction 13
within which Borrower must pay all suws secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“reriod. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afte:: Acceleration. Il Borrower meets certain conditions.
Borrower shall have the might to have enforcement Of Jhis Security Instrument discontinued at any tme
prior lo the earlicst of; (a) five days before sale of {he Property pursuant to Section 22 of this securily
Instrument; (b) such other period as Applicable Law migavspecify for the termination of Borrower's right
0 reinstate. or (¢) entry of a judgment caforcing this Scoury Instrament. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be duc vsder this Security Instrament and thce Note
as il no acceleration had occurred: (b) cures any default of anv othel cocnants or agreements: (¢) pavs all
expenscs incurred in enforcing this Sccurity Instrument. including. betnst linited to, reasonable attorneys”
fees. property inspection and valuation {ces. and other fees incurred for (Le'purpose of protecting Lender’s
inicrest in the Property and rights under this Security Instrument: and (d) takes such action as Lender may
reasonably require (o assure that Lender's interest in the Property and rignts umder this Security
instrument. and Borrower's obligation to pay Lhe sums secured by this Securnty dusirument. shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as selectd by Lender: (a)
cash: (b) money order; (c) certified check. bank check. treasurer’s check or cashicr’s chéch. provided any
such check 15 drawn upon an institution whose deposits arc insured by a federal agency. insgramentality or
eniity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iusireivent and
obligations secured hercby shall remain fully effective as if no accelerabion had occurred. However. this
right to reinstate shall not apply in the case of acccleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notc (together with this Sccurity Instrument) can be sold one or more limes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note. this Sccurity Instrument. and Applicable Law. There also rmght be
on¢ or niore changes of the Loan Servicer unrelated Lo a sale of the Note. If there is a change of the Loan
Servicer. Bormower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which pavments should be made and any other information RESPA
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fequires in connection with a notice of transfer of servicing. 1f the Noie is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other parx hersto a reasomable period after the giving of such notice 1o take corrective action. I
Applicable-i_aw provides a time period which must elapse before certain action can be taken. that time
period wili b¢ileemed Lo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (6 Zutz given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant 1 Section 18 shall be deemed to satsfy the notice and epportunity Lo (ake correcinve
action provisions of tilisssclion 20,

71. Hazardous Svisiances. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined as toxic ¢r bazardous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoline/ kesoscne. other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvenis. materials containing asbestos or formaldehvde, and radioactive materials:
(b) "Environmental Law" means federdl luws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection: (¢) "Environmental Cleanup” includes any responsc
action. remedial action. or removal action. a, defincd in Environmental Law: and (d) an "Environmental
Condition” means a condition that can causc. contribule to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence. wes. disposal. storage. or release of any Hazardous
Substances. or threaten to release anv Hazardous Substances! e or in the Property. Borrower shall not do.
nor allow anyone else lo do. anything affecting the Property. () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition. or (¢) which. (ue ‘o the presencc. use. or release of a
Hazardous Substance, creates a condition that adversely affects the vaine.of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Picperty of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate to icrmal residential uses and to
maintenance of the Property (including. but not limited to, hazardous substancet tn consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation. ¢laim demand. lawsuil
or other action by any governmental or regulatory agency or private party involving e «#operly and any
Hazardous Substancc or Fmwironmental Law of which Borrower has actual knowlidze, (b)y any
Environmental Condition, including bul not limited to. any spilling, leaking. discharge. release<r threat of
relcase of amv Havardous Substance. and (¢) anv condition caused by the presence. use or mwelease of a
Hazardous Substance which adversely affects the value of the Property. 1T Borrower learns. or 1s notificd
by any governmental or regulatory authority. or any private party. that any removal or other remediation
of anv Hazardous Substance affccting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc anv obligatien on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 davs from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosus ¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specificd in the notice, Lender at its
option may sevuire immediate payment in full of all sums secured by this Security Instrument
without furthér démand and may foreclosc this Security Instrument by judicial proceeding. Lender
shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirdite to, reasonable attorneys' fees and costs of fitle evidence.

23. Release. Upon payrent of all sums secured by this Sccurity Instrument. Lender shall relcase this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument. bat only if the fec is paid to a third party for services rendered and the
charging of the fec is permitted undcr-Applicable Law.

24. Waiver of Homestead. 1n accordap e with [inois law, the Borrower hereby releases and waives
all rights under and by virtue of the [Hinois homestead exemption laws,

25. Placement of Collateral Protection Insurimee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmeit-with Lender. Lender may purchasc insurance
al Borrower's expense to proicct Lender’s intercsts in Bortower's collateral. This insurance may. but need
not. prolect Borrower’s interests. The coverage that Lenaar rurchases may not pay any claim that
Borrower makes or anv claim that is made against Borrower m cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier.providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s.Z.greement. If Lender purchascs
insurance for the collateral. Borrower will be responsible for the costs of that insurance. including interest
and anv other charges Lender may impose in connection with the placemen: ol-the insurance. until the
offective date of the cancellation or expiration of the insurance. The costs of the miurance mayv be added to
Borrower s total outstanding balance or obligation. The costs of the insurance may be mor: than the cost of
insurance Borrower may be able to obtam on its own.
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained 1n this
Security Instrument and in any Rider exccuted by Borrower and recorded with il

Witnesses:

: M/ {Seal)
W -Borrower

N A Vdo Ay / 1l (

Seal)

MELODY 1. DRAKE -Borrower

o= (Scal) {Seal)
Sorower -Borrower
(Scal) s X {Seal)
-Rorrower -Borrower
(Seal) ) (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, . ; ¢ County ss:  CoolC
L. Z)A/U ice SHY _a Notary Public in and for said county and
state do hereby certifv that ROBERT B DRAKE AND MELODY L DRAKE

personally known to me (o be the same person{s) whosc name(s) subscribed 1o the forcgoing mstrument,

appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said

instrumerd as his/her/their free and voluntary act. for the uscs and purposes therein set forth. )
Giveripader my hand and official seal. this 9. dav of /4 er | C yely

My Commission Ejpues: 0 J/}D e W
! . [
Notarv Publiv O

DANIEL B SHUKIS

QFFICIAL SEAL

B Notary Public, State of Tlhinois

My Commission Expires
August 01, 2016
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: The East 50 feet of the West 100 feet of Lot 27 in Kings Fields,
being a subdivision of those parts of Lots 2, 3 and 4 lying West of center line of Ride
Avenue of Barbaba Wagener's Subdivision, being a subdivision of the South 50 acres of
the North 62.acres of the Southwest 1/4 of Section 28, Township 42 North, Range 13
East of the Trird Principal Meridian, in Cook County, Tllinois.

PIN: 05-28-304-007-C2300

Property Address: 2017 Chestnut Avenue, Wilmette,IL,60091
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