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SUBORDINATION AND INTERCREDITOR AGREEMENT

This SUBGPDINATION AND INTERCREDITOR AGREEMENT (this
“Agreement”) dated as’ol the 1™ day of April, 2013, is made by and between HEARTLAND
HOUSING, INC., an iinnoic. not-for-profit corporation (“Junior Lender”) and CITIBANK,
N.A., a national banking association (“Senior Lender”), and acknowledged by HALSTED
LIMITED PARTNERSHIP, an Iilinois limited partnership (“Borrower”). The date of this
Agreement as set forth above is for reference purposes only, and this Agreement will not be
effective and binding until the Closingai= (as defined in the Senior Loan Agreement).

RECITALS:

A. The Borrower has applied to Senior L_ender for a loan in the maximum principal
amount of $11,700,000 (the “Senior Loan”) for k< acquisition, construction, rehabilitation,
development, equipping and/or operation of the Propertyizs defined below).

B. The Senior Loan is evidenced by the Senior Not¢ (as defined below), will be
advanced to Borrower pursuant to a Construction Loan Agreereit dated as of the date hereof
between Borrower and Lender (“Senior Loan Agreement”), anc.1s.¢ecured by, among other
things, that certain Multifamily Mortgage, Assignment of Rents, and/ccurity Agreement and
Fixture Filing dated as of the date hereof (the “Senior Security Instrument”} and encumbering
the Property.

C. Citibank, N.A. (together with its successors and assigns, “Servicer”). will act as
the initial servicer of the Semor Loan.

D. Junior Lender is making the following subordinate loans to Borrower: (i) that
certain third priority loan in the original principal amount of $2,970,000 which loan is evidenced
by that certain Seller Financing Promissory Note dated as of the April 26, 2013 made by
Borrower to Junior Lender (the “Third Note”) and secured by the Third Junior Mortgage,
Assignment of Rents and Security Agreement (the “Third Mortgage™) encumbering the
Property, dated as of the date of the Third Note between Borrower and Junior Lender; (ii) that
certain fourth priority loan in the original principal amount of $1,147,971, which loan is
evidenced by that certain IAHTC Proceeds Promissory Note dated as of the April 26, 2013 made
by Borrower to Junior Lender (the “Fourth Note”) and secured by the Fourth Junior Mortgage,
Assignment of Rents and Security Agreement (the “Fourth Mortgage”) encumbering the
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Property, dated as of the date of the Fourth Note between Borrower and Junior Lender; and (iii)
that certain fifth priority loan in the original principal amount of $240,767, which loan is
evidenced by that certain DCEO Promissory Note dated as of the April 26, 2013 made by
Borrower to Junior Lender (the “Fifth Note”) and secured by the Fifth Junior Mortgage,
Assignment of Rents and Security Agreement (the “Fifth Mortgage”) encumbering the
Property, dated as of the date of the Fifth Note between Borrower and Junior Lender
(collectively, the “Junior Loan”).

E. As a condition to the making of the Senior Loan, Senior Lender requires that
Junior Lender execute and deliver this Agreement prior to the making of the Junior Loan and the
granting of itie Junior Security Instrument (as defined below) by Borrower.

NOW, THCREFORE, 1n consideration of the foregoing and the mutual representations,
warranties, covenaris and conditions contained herein, and to induce the making of the Senior
Loan and to induce 5exior Lender to consent to the Junior Loan and the Junior Security
Instrument, Junior Lenaer hereby agrees as follows:

L. Definitions. Cazitalized terms used but not defined in this Agreement shall have
the meanings ascribed thereto in the Sznior Security Instrument. As used in this Agreement, the
terms set forth below shall have the respective meanings indicated:

“Bankruptcy Proceeding” meas- any bankruptcy, reorganization, insolvency,
composition, restructuring, dissolution, liquidution, receivership, assignment for the benefit of
creditors, or custodianship action or proceeding ymder any federal or state law with respect to
Borrower, any guarantor of any of the Senior Indebtzdress, any of their respective properties, or
any of their respective partners, members, officers, directors. or shareholders.

“Casualty” means the occurrence of damage to orioss »f any of the Property by fire or
other casualty.

“Condemnation” means any proposed or actual condeninanea or other taking, or
conveyance in lieu thereof, of all or any part of the Property, whether dir.ct or indirect.

“Enforcement Action” means any exercise of any of Junior Lender’s r:medies under the
Junior Security Instrument or any of the other Junior Loan Documents, incivaing, without
limitation, any of the following: (i) the acceleration of all or any part of the Junior irdebtedness,
(1) the commencement of any judicial or non-judicial action of proceeding to enfcice any
obligation of Borrower under any of the Junior Loan Documents, collect any monies payable to
Borrower or have a receiver appointed to collect any monies payable to Borrower, or foreclose
the lien(s) created by the Junior Security Instrument, (iii) the filing or joining in the filing of any
involuntary Bankruptcy Proceeding against Borrower or any person or entity which owns a
direct or indirect interest in Borrower, (iv) the advertising of or commencement of any
foreclosure or trustee’s sale proceedings, (v) the exercise of any power of sale, (vi) the
acceptance of a deed or assignment in lieu of foreclosure or sale, (vii) the collecting of Rents,
(viii) the obtaining of or seeking of the appointment of a receiver, (ix) the seeking of default
interest, (x) the taking of possession or control of any of the Property, (xi) the commencement of
any suit or other legal, administrative, or arbitration proceeding based upon the Junior Note or
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any other of the Junior Loan Documents, (xii) the exercise of any banker’s lien or rights of set-
off or recoupment, or (xiii) the taking of any other enforcement action against Borrower, any
other party liable for any of the Junior Indebtedness or obligated under any of the Junior Loan
Documents, or the Property.

“Enforcement Action Notice” means a written notice from Junior Lender to Senior
Lender, given following a Junior Loan Default and the expiration of any notice or cure periods
provided for such Junior Loan Default in the Junior Loan Documents, setting forth in reasonable
detail the Enforcement Action proposed to be taken by Junior Lender.

“Juaior Indebtedness” means all indebtedness of any kind at any time evidenced or
secured by, Or-arising under, the Junior Loan Documents, whether incurred, arising or accruing
before or after the Tiling of any Bankruptcy Proceeding.

“Junior Loar Dacuments” means, collectively, the Junior Note, the Junior Security
Instrument and all other/dzcuments evidencing, securing or delivered in connection with the
Junior Loan, together with such modifications, amendments and supplements thereto as are
approved in writing by Senior L.¢nder prior to their execution.

“Junior Note” means, collecii#ely, the Third Note, the Fourth Note and the Fifth Note.

“Junior Security Instrument” picaas, collectively, the Third Mortgage, the Fourth
Mortgage and the Fifth Mortgage, as the same <nay from time to time be extended, consolidated,
substituted for, modified, amended or supplemented upon receipt of the consent of Senior
Lender.

“Junior Loan Default” means any act, failure’to act, event, condition, or occurrence
which constitutes, or which with the giving of notice cr/ine passage of time, or both, would
constitute, an “Event of Default” as defined in the Junior Secur'ty Instrument.

“Loss Proceeds™ means all monies received or to be received pader any insurance policy,
from any condemning authority, or from any other source, as a result’ ot any Condemnation or
Casualty.

“Property” means (i) the land and improvements known or to be knowii 43 Town Hall
Apartments, located in Chicago, Dlinois, State of Illinois, which Property is more particularly
described on Exhibit A attached hereto, and (i) all furniture, fixtures and equipmenilecated at
such apartments and other property, accounts, deposits and rights and interests of borrower
encumbered by the Senior Security Instrument and/or the other Senior Loan Documents.

“Senior Indebtedness” means all indebtedness of any kind at any time evidenced or
secured by, or arising under, the Senior Loan Documents, whether incurred, arising or accruing
before or after the filing of any Bankruptcy Proceeding,

“Senior Loan Agreement” means that certain Construction Loan Agreement dated as of
the date hereof by and between Borrower and Senior Lender relating to the Senior Loan,
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“Senior Loan Documents” means, collectively, the Senior Security Instrument, the
Senior Note, the Senior Loan Agreement and all of the other documents, instruments and
agreements now or hereafter evidencing, securing or otherwise executed in connection with the
Senior Loan, as the same may from time to time be extended, consolidated, substituted for,
modified, increased, amended and supplemented in accordance with the provisions of this
Agreement.

“Senior Loan Default” means any act, failure to act, event, condition, or occurrence
which constitutes, or which with the giving of notice or the passage of time, or both, would
constitute, 2n “Event of Default” as defined in the Senior Security Instrument.

“Serior-Note” means the Note, as defined in the Senior Loan Agreement, as the same
may from time-<c time be extended, consolidated, substituted for, modified, increased, amended
and supplementiea.

“Senior Securiiy irstrument” means that certain Multifamily Mortgage, Assignment of
Rents and Security Agreemeriand Fixture Filing dated as of the date hereof, made by Borrower
for the benefit of Senior Lender, as the same may from time to time be extended, consolidated,
substituted for, modified, increased, arnended and supplemented.

2. Junior Loan and Junics 7.0an Documents are Subordinate; Acts by Senior
Lender do not Affect Subordination.

(a) Junior Lender hereby covenants and agrees on behalf of itself and its
successors and permitted assigns that the-Juviiior Indebtedness is and shall at all times
continue to be, subordinate, subject and infei12r (in payment and priority) to the prior
payment in full of the Senior Indebtedness, and thia’ the liens, rights, payment interests,
priority interests and security interests granted tc-Junior.Lender in connection with the
Junior Loan and under the Junior Loan Document: are. and are hereby expressly
acknowledged to be in all respects and at all times, subject, subordinate and inferior in all
respects to the liens, rights, payment, priority and security interests granted to Senior
Lender under the Senior Loan and the Senior Loan Documents and the terms, covenants,
conditions, operations and effects thereof,

(b)  Except as expressly set forth herein, repayment of the Junior1ndebtedness,
is and shall be postponed and subordinated to repayment in full of the Seniori san. Prior
to a Senior Loan Default (regardless of whether such Default occurs prior to or during the
pendency of a Bankruptcy Proceeding), Junior Lender shall be entitled to receive and
retain payments made pursuant to and in accordance with the terms of the Junior Loan
Documents; provided, however, that no such payment is made more than ten (10) days in
advance of the due date thereof. Junior Lender agrees that from and after such time as it
has received from either Senior Lender or Borrower written notice that a Senior Loan
Default then exists (which has not been expressly waived in writing by Senior Lender) or
otherwise has actual knowledge of such a Senior Loan Default, Junior Lender shall not
receive or accept any payments under the Junior Loan. If (i) Junior Lender receives any
payment, property, or asset of any kind or in any form on account of the Junior
Indebtedness (including, without limitation, any proceeds from any Enforcement Action)
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after a Senior Loan Default of which Junior Lender has actual knowledge or has been
given notice, or (ii} Junior Lender receives, voluntarily or involuntarily, by operation of
law or otherwise, any payment, property, or asset in or in connection with any
Bankruptcy Proceeding, such payment, property, or asset will be received and held in
trust for Senior Lender. Junior Lender will promptly remit, in kind and properly
endorsed as necessary, all such payments, properties, and assets to Senior Lender. Senior
Lender shall apply any payment, asset, or property so received from Junior Lender to the
Senior Indebtedness in such order, amount {with respect to any asset or property other
than immediately available funds), and manner as Senior Lender shall determine in its
sole’and absolute discretion.

)  Without limiting the complete subordination of the Junior Indebtedness to
the payip<ny in full of the Senior Indebtedness, in any Bankruptcy Proceeding, upon any
payment or/Gistribution (whether in cash, property, securities, or otherwise) to creditors
(i) the Senior IndCbtedness shall first be paid in full in cash before Junior Lender shall be
entitled to receive-any payment or other distribution on account of or in respect of the
Junior Indebtedness, ani 41) until all of the Senior Indebtedness is paid in full in cash,
any payment or distribution to which Junior Lender would be entitled but for this
Agreement (whether in cagh, property, or other assets) shall be made to Senior Lender.

(d) The subordination ¢f the Junior Indebtedness shall continue in the event
that any payment under the Semor Loan Documents (whether by or on behalfl of
Borrower, as proceeds of security or enforcement of any right of set-off or otherwise} is
for any reason repaid or returned to Borrower or its insolvent estate, or avoided, set aside
or required to be paid to Borrower, a trustec, receiver or other similar party under any
bankruptcy, insolvency, receivership or similac.law. In such event, the Senior
Indebtedness or part thereof originally intended ‘to’ be satisfied shall be deemed to be
reinstated and outstanding to the extent of any repayment, return, or other action, as if
such payment on account of the Senior Indebtedness had-not been made.

(e) The subordination of the Junior Loan Documénts and of the Junior
Indebtedness shall apply and continue notwithstanding (i) the ‘actual date and time of
execution, delivery, recording, filing or perfection of the Senior Security-Instrument and
other Senior Loan Documents and of the Junior Security Instrument and other Junior
Loan Documents, and (ii) the availability of any collateral to Senior Lender, inciuding the
availability of any coliateral other than the Property.

(hH By reason of, and without in any way limiting, the full subordination of
the Junior Indebtedness and the Junior Loan Documents provided for in this Agreement,
all rights and claims of Junior Lender under the Junior Security Instrument or under the
Junior Loan Documents in or to the Property or any portion thereof, the proceeds thereof,
the Leases thereof, the Rents, issues and profits therefrom, and the Loss Proceeds payable
with respect thereto, are expressly subject and subordinate in all respects to the rights and
claims of Senior Lender under the Senior Loan Documents in and to the Property or any
portion thereof, the proceeds thereof, the Leases thereof, the Rents, issues and profits
therefrom, and the Loss Proceeds payable with respect thereto.
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(g If Junior Lender, by indemnification, subrogation or otherwise, shall
acquire any lien, estate, right or other interest in any of the Property, that lien, estate,
right or other interest shall be fully subject and subordinate to the receipt by Senior
Lender of payment in full of the Senior Indebtedness, and to the Senior Loan Documents,
to the same extent as the Junior Indebtedness and the Junior Loan Documents are
subordinate pursuant to this Agreement.

(h) In confirmation, and not as a condition, of the subordination of the Junior
Indebtedness and the Junior Loan Documents provided for in this Agreement, Junior
Lender shall place on or attach to the Junior Note a notice to the following effect, and
shail-provide Senior Lender with a copy of the Junior Note showing such notice:

“Ilie indebtedness evidenced by this Note is and shall be subordinate in
rigittoi payment to the prior payment in full of all amounts then due and
payabls” (Gucluding, but not limited to, all amounts due and payable by
virtue ol any default or acceleration or upon maturity) with respect to the
indebtedness /evidenced by the Note (as defined by that certain
Multifamily Mozigage, Assignment of Rents and Security Agreement and
Fixture Filing by the Borrower in favor of Citibank, N.A.), in the original
maximum principal amount of $11,700,000, executed by Borrower and
pavable to Citibank, N.A_(“Senior Lender”) to the extent and in the
manner provided in that certain Subordination and Intercreditor
Agreement, dated as of April(l, 2013, between Senior Lender and the
holder of this Note (the “Subordinztion Agreement”). The rights and
remedies of the payee and each subsequent holder of this Note shall be
deemed, by virtue of such holder’s acquisitien of this Note, to have agreed
to perform and observe all of the terms, covenants and conditions to be
performed or observed by the “Junior Lender’’ uider the Subordination
Agreement.”

3. Junior Lender Agreements.

(a) Without the prior written consent of Senior Lender in-cach.instance, Junior
Lender shall not (i) amend, modify, waive, extend, renew or replace any provision of any
of the Junior Loan Documents, or (ii) pledge, assign, transfer, convey, ot sclVany interest
in the Junior Indebtedness or any of the Junior Loan Documents; or (ilij acecept any
payment on account of the Junior Indebtedness other than a regulatly scheduled payment
of interest or principal and interest made not earlier than ten (10) days prior to the due
date thereof; or (iv) take any action which has the effect of increasing the Junior
Indebtedness; or (v) appear in, defend or bring any action in connection with the
Property; or (vi) take any action concerning environmental matters affecting the Property.
Regardless of any conirary provision in the Junior Loan Documents, Junior Lender shall
not collect payments for the purpose of escrowing for any cost or expense related to the
Property or for any portion of the Junior Indebtedness.

(b) Junior Lender hereby agrees that Senior Lender may, at its option (but

without any obligation to do so), at any time (including during the pendency of a
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Bankruptcy Proceeding), purchase the Junior Loan at par (and without liability for any
prepayment premiums or liquidated damages set forth in the Junior Loan Documents),
Such transfer and assignment of the Junior Loan shall be without representation or
recourse, except that Junior Lender shall represent that it is the sole holder of the Junior
Loan, that it has authority to assign and convey the Junior Loan Documents, that, to the
best of its knowledge, there are no defaults or breaches under the Junior Loan
Documents, and as to the total amount then outstanding under the Junior Loan.

(c) Junior Lender shall give Senior Lender a concurrent copy of each notice of
a Junior Loan Default, Enforcement Action Notice or other material notice given by
Juniel Lender under the Junior Loan Documents. Senior Lender shall have the right, but
shall’ not have any obligation, to cure any Junior Loan Default until ninety (90) days
followtiig”Senior Lender’s receipt of an Enforcement Action Notice given by Junior
Lender as a consequence of the Junior Loan Default. Senior Lender shall not be
subrogated to <ne tights of Junior Lender under the Junior Loan Documents by reason of
Senior Lender Faving cured any Junior Loan Default. However, Junior Lender
acknowledges that ali ameunts advanced or expended by Senior Lender to cure a Junior
Loan Default shall be added.to and become a part of the Senior Indebtedness pursvant to
the terms of the Senior Security Instrument.

(d)  Inthe event and t) the-extent that each of Senior Lender and Junior Lender
have under their respective loan dccuments certain approval or consent rights over the
same subject matters (regardless of vhetuer the obligations or rights are identical or
substantially identical), Junior Lender acrezs that Senior lender shall exercise such
approval rights on behalf of both Senior Lend<r and Junior Lender, and Junior Lender
shall have no right to object to any such action o ~pproval taken by Senior Lender and
shall consent thereto and be bound thereby. Without limiting the generality of the
foregoing, Senior Lender shall have all approval, songent and oversight rights in
connection with any insurance claims relating to the Fropcrty, any decisions regarding
the use of insurance proceeds after a casualty loss or condemration awards, the hiring or
firing of property managers, or otherwise related in any way tothe Property, and Junior
Lender shall have no right to object to any such action or apprcval taken by Senior
Lender and shall consent thereto and be bound thereby.

(¢)  Junior Lender agrees that in any action commenced to-enforce the
obligation of Borrower to pay any portion of the Junior Indebtedness, the judzment shall
not be enforceable personally against Borrower or Borrower’s assets, and the recourse of
Junior Lender for the collection of the Junior Indebtedness shall be limited to actions
against the Property and the rents, profits, issues, products, and income from the
Property.

(f) Junior Lender shall not commence or join with any other creditor in
commencing any Bankruptcy Proceeding involving Borrower, and Junior Lender shall
not initiate and shall not be a party to any action, motion or request, in a Bankruptcy
Proceeding involving any other person or entity, which seeks the consolidation of some
or all of the assets of Borrower into such Bankruptcy Proceeding. In the event of any
Bankruptcy Proceeding relating to Borrower or the Property or, in the event of any
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Bankruptcy Proceeding relating to any other person or entity into which (notwithstanding
the covenant in the first sentence of this clause) the assets or interests of Borrower are
consolidated, then in either event, the Senior Loan shall first be paid in full before Junior
Lender shall be entitled to receive and retain any payment or distribution in respect to the
Junior Loan. Junior Lender agrees that (i) Senior Lender shall receive all payments and
distributions of every kind or character in respect of the Junior Loan to which Junior
Lender would otherwise be entitled, but for the subordination provisions of this
Agreement (including without limitation, any payments or distributions during the
pendency of a Bankruptcy Proceeding involving Borrower or the Property), and (i1) the
subsrdination of the Junior Loan and the Junior Loan Documents shall not be affected in
any way by Senior Lender electing, under Section 1111(b) of the federal bankruptcy
code, ta have its claim treated as being a fully secured claim. In addition, Junior Lender
hereby covenants and agrees that, in connection with a Bankruptcy Proceeding involving
Borrower, reither Junior Lender nor any of its affiliates shall (i) make or participate in a
loan facility t¢ or ior the benefit of Borrower on a basis that is senior to or pari passu with
the liens and inter2sis held by Senior Lender pursuant to the Senior Loan Documents, (11)
not vote affirmatively in favor of any plan of reorganization or liquidation unless Senior
Lender has also voted affirmatively in favor of such plan (assuming Senior Lender has
not exercised any rights it may have hereunder to exercise Junior Lender’s voting rights},
and (iil) not contest the contirged accrual of interest on the Senior Indebtedness, in
accordance with and at the rawes specified in the Senior Loan Documents, both for
periods before and for periods after \he commencement of such Bankruptcy Proceedings.
Junior Lender shall execute and deliver to Senior Lender powers of attorney, assignments
or other instruments as may be request¢d oy Senior Lender in order to enable it to
exercise the above-described authority or powsars with respect to any or all of the Junior
Loan Documents, and to collect and receive any-ard all payments or distributions which
may be payable or deliverable at any time upon or y-ith respect to any of the Junior Loan
Documents to Junior Lender.

(&) Junior Lender covenants and agrees that vthe effectiveness of this
Agreement and the rights of Senior Lender hereunder shall.e-in no way impaired,
affected, diminished or released by any renewal or extension of the time of payment of
the Senior Loan, by any delay, forbearance, failure, neglect or refusal of Senior Lender in
enforcing payment thereof or in enforcing the lien of or attempting to-rcalize upon the
Senior Loan Documents or any other security which may have been givin or may
hereafter be given for the Senior Loan, by any waiver or failure to exercise ¢ny tight or
remedy under the Senior Loan Documents, or by any other act or failure to act by senior
Lender. Junior Lender acknowledges that Senior Lender, at its sole option, may release
all or any portion of the Property from the lien of the Senior Security Instrument, and
may release or waive any guaranty, surety or indemnity providing additional collateral to
Senior Lender, and Junior Lender hereby waives any legal or equitable right in respect of
marshaling it might have, in connection with any release of all or any portion of the
Property by Senior Lender, to require the separate sales of any portion of the Property or
to require Senior Lender to exhaust its remedies against any portion of the Property or
any other collateral before proceeding against any other portion of the Property or other
collateral (including guarantees) for the Senior Loan. Senior Lender may pursue all
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rights and remedies available to it under the Senior Loan Documents, at law, or in equity,
regardless of any Enforcement Action Notice or Enforcement Action by Junior Lender.

(h) At any time or from time to time and any number of times, without the
consent or approval of Junior Lender, without notice to Junior Lender and without
affecting the liability of Junior Lender, (a) the time for payment of the Senior
Indebtedness may be extended or the Senior Indebtedness may be renewed in whole or in
part; (b) the time for Borrower’s performance of or compliance with any covenant or
agreement contained in the Senior Loan Documents, whether presently existing or
hereinafter entered into, may be extended or such performance or compliance may be
walved; (c) the maturity of the Senior Indebtedness may be accelerated as provided in the
Senior.ean Documents; (d} any Senior Loan Document may be extended, consolidated,
modifiea-or amended by Senior Lender and Borrower in any respect, including, but not
limited to, ar increase in the principal amount; (e} any security for the Senior
Indebtedness 4ney. be modified, exchanged, surrendered or otherwise dealt with or
additional securityinay be pledged or mortgaged for the Senior Indebtedness; or (f)
Senior Lender may ctherwise act or fail to act with respect to any matter set forth in any
Senior Loan Documert (including, without limitation, the exercise of any rights or
remedies, waiver, forbearance or delay in enforcing any rights or remedies, the
declaration of acceleration, the declaration of defaults or events of default, the release, in
whole or in part, of any collateral o sther property, and any consent, approval or waiver),
and any such extensions, consolida ions. modifications, amendments, acts or omissions
shall not release, impair or otherwise (affect Junior Lender’s liabilities, obligations and
agreements hereunder. Junior Lender further agrees that its agreement to subordinate
hereunder shall extend to any new mortgage'debt which is for the purpose of refinancing
all or any part of the Senior Loan (including re2scaable and necessary costs associated
with the closing and/or the refinancing) and, in the event of new mortgage debt, Junior
Lender shall execute and deliver to Senior Lender a nerv subordination agreement on the
same terms and conditions as this Agreement.

1) Junior Lender acknowledges that it enteres -into the transactions
contemplated by the Junior Loan Documents and made the Junion Loan to Borrower
without reliance upon any information or advice from Senior Lender~ Junior Lender
made its own underwriting analysis in connection with the Junior Loan/its own credit
review of Borrower, and investigated all matters pertinent, in Junior Lende: & judgment,
to its determination to make the Junior Loan to Borrower. Junior Lender aclncwledges
that it is a sophisticated, experienced commercial lender, and was represenied by
competent counsel in connection with this Agreement.

€] Junior Lender hereby represents and warrants that: (i) Junior Lender is
now the owner and holder of the Junior Loan Documents; (ii} the Junior Loan Documents
are now in full force and effect; (iii) the Junior Loan Documents have not been modified
or amended; (iv) no default or event which, with the passing of time or giving of notice
would constitute a default, under the Junior Loan Documents has occurred; (v) the
current unpaid principal balance of the Junior Indebtedness is $4,358,738; (vi) no
scheduled monthly payments under the Junior Note have been or will be prepaid except
with the prior written consent of Senior Lender; (vii) none of the rights of Junior Lender
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under any of the Junior Loan Documents are subject to the rights of any third parties, by
way of subrogation, indemnification or otherwise; and (viii) there are no Junior Loan
Documents other than the Junior Note and the Junior Security Instrument. Borrower
further represents and warrants that it has provided to Senior Lender a true, complete, and
correct copy of all the Junior Loan Documents.

(k)  Junior Lender hereby agrees that notwithstanding anything to the contrary
in the Junior Loan Documents, for so long as the Senior Loan is outstanding, the maturity
date of the Junior Note shall occur no earlier than one (1} month after the matunty date of
the Senior Note.

4, Standstill Agreement; Right to Cure Senior Loan Default.

(a) Unitil such time as any of the Senior Indebtedness has been repaid in full
and the Senior Gezurity Instrument has been released and discharged, Junior Lender shall
not without the prior written consent of Senior Lender, which may be withheld in Senior
Lender’s sole and abssiute discretion, take any Enforcement Action.

(b)  Senior Lencer :hall, simultaneously with the sending of any notice of a
Senior Loan Default to Borrowver, send to Junior Lender a copy of said notice under the
Senior Loan Documents; providzd, however, failure to do so shall not affect the validity
of such notice or any obligation ¢ Borrower to Senior Lender and shall not affect the
relative priorities between the Senior/Loan and the Junior Loan as set forth herein.
Borrower covenants and agrees to forwara to Junior Lender, within three (3) business
days of Borrower’s receipt thereof, a copy of any notice of a Senior Loan Default
Borrower receives from Senior Lender.

(c) Junior Lender shall have the right;“out shall have no obligation, to cure
any Senior Loan Default; provided, if Junior Lender shall elsct to cure any such Default,
it shall so notify Senior Lender and shall commence and coriplete such curing within any
applicable notice or grace period, if any, as Borrower is perznitied by the terms of the
Senior Loan Documents to cure such Senior Loan Default. Junior Lender shall not be
subrogated to the rights of Senior Lender under the Senior Loan Decuments by reason of
Junior Lender having cured any Senior Loan Default. However, Senior Lender
acknowledges that, to the extent so provided in the Junior Loan Documer:s, amounts
advanced or expended by Junior Lender to cure a Sentor Loan Default maycc added to
and become a part of the Junior Indebtedness.

(dy  Junior Lender agrees that, notwithstanding any contrary provision
contained in the Junior Loan Documents, a Senior Loan Default shall not constitute a
default under the Junior Loan Documents if no other default occurred under the Junior
Loan Documents.

(e) Junior Lender acknowledges that any conveyance or other transfer of title
to the Property pursuant to a foreclosure of the Junior Security Instrument (including a
conveyance or other transfer of title pursuant to the exercise of a power of sale contained
in the Junior Security Instrument), or any deed or assignment in lieu of foreclosure or
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similar arrangement, shall be subject to the transfer provisions of the Senior Loan
Documents; and the person (including Junior Lender) who acquires title to the Property
pursuant to the foreclosure proceeding (or pursuant to the exercise of a power of sale
contained in the Junior Security Instrument) shall not be deemed to be automatically
approved by Senior Lender,

5. Power of Attorney. Junior Lender hereby designates and appoints Senior Lender
(and all persons and entities designated by Senior Lender) as its true and lawful attorney-in-fact,
with full power of substitution, for the purpose of carrying out the provisions of this Agreement
and taking sny action and executing any instruments (including without limitation, any proof of
claim, reiease or subordination of the Junior Loan Documents, or other instruments required to
be executed by, Junior Lender hereunder) which Senior Lender may deem necessary or
appropriate to aczomplish the purposes of this Agreement, which appointment as attorney-in-fact
is coupled with intZwest and is irrevocable. The foregoing power of attorney includes, without
limitation, the right aiid power to, in the name of Junior Lender or otherwise, (i) endorse the
name of Junior Lender upon any check or other instrument and to take any action necessary to
collect any payment, propercy. or asset referred to herein, (ii) to take any action or send any
notice deemed necessary or agpropriate by Senior Lender to effectuate the provisions of this
Agreement, (iil) demand, sue for, col.ect, receive and give receipt for any and all payments or
distributions in connection with any Isarkruptcy Proceeding involving Borrower or the Property,
and (iv) file, prove or vote or consent ir anvsuch proceeding with respect to any or all claims of
Junior Lender relating to the Junior Loan (including without limitation, all proofs of claims
regarding the Junior Loan and all Junior Liender voting rights in connection with creditor
committee actions and in connection with any plan of liquidation, reorganization or extension),
all of which rights are hereby irrevocably assigned by Fanior Lender to Senior Lender,

6. Insurance. Junior Lender agrees that all‘original policies of insurance required
pursuant to the Senior Security Instrument shall be held by senior Lender. The preceding
sentence shall not preclude Junior Lender from requiring that 1:be-named as a loss payee, as its
interest may appear, under all policies of property damage insurince maintained by Borrower
with respect to the Property, provided such action does not affect thé pzierity of payment of the
proceeds of property damage insurance under the Senior Security Instrumner, or that it be named
as an additional insured under all policies of liability insurance maintained by Borrower with
respect to the Property.

7. Default. Junior Lender and Borrower acknowledge and agree that ‘2 default by
gither such party under this Agreement shall, at the sole option of Senior Lender, constitute a
default under the Senior Loan Documents. Each party hereto acknowledges that in the event any
party fails to comply with its obligations hereunder, the other parties shall have all rights
available at law and in equity, including the right to obtain specific performance of the
obligations of such defaulting party and injunctive relief. No failure or delay on the part of any
party hereto in exercising any right, power or remedy hereunder shall operate as a waiver
thereof, nor shall any single or partial exercise of any such right, power or remedy preclude any
other or further exercise thereof or the exercise of any other right, power or remedy hereunder.

8. Enforcement Costs. Borrower and Junior Lender agree to reimburse Senior
Lender for any and all costs and expenses (including reasonable attorneys’ fees) incurred by
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Town Hall Apartments i1




1311919072 Page: 12 of 22

UNOFFICIAL COPY

Senior Lender in connection with enforcing its rights against Junior Lender under this
Agreement,

9. Notices. All notices, demands and other communications required or permitted to
be given pursuant to this Agreement shall be in writing, and addressed as set forth below. Each
notice shall be deemed given on the earliest to occur of (a) the date when the notice is received
by the addressee; (b) the first Business Day after the notice is delivered to a recognized overnight
courier service, with arrangements made for payment of charges for next Business Day delivery;
{c) the third Business Day after the notice is deposited in the United States mail with postage
prepaid, certified mail, return receipt requested, or (d) the date when the notice is received by the
addressec oy confirmed facsimile transmission (provided any telecopy or other electronic
transmission raveived by any party after 4:00 p.m., local time, as evidenced by the time shown
on such transmission, shall be deemed to have been received the following Business Day.

To Junior Lender: Heartland Housing, Inc.
208 S. LaSalle Street, Suite 1818
Chicago, IHlinois 60604
Aitention: Michael Goldberg
racsimile: (773) 661-0774

If to Senior Lender: Citibadi,, N.A.
390 Greenwicn Street, 2nd Floor
New York, Inew ) York 10013
Attention: Desk Hzad, Transaction Management Group
Halsted Limited FPactpership, Deal ID # 21502
Facsimile: (212) 723-8042

With a copy to: Citibank, N.A.
325 East Hillcrest Drive, Suite 1 &)
Thousand QOaks, California 91360
Attention: Operations Manager/Asset Manager
Halsted Limited Partnership, Deal ID #21502
Facsimile: (805) 557-0924

and to: Citibank, N.A.
390 Greenwich Street, 2nd Floor
New York, New York 10013
Attention: Account Specialist
Halsted Limited Partnership, Deal ID # 21502
Facsimite: (866) 461-8209

Subordination and Intercreditor Agreement
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and a copy of any notices  Citibank, N.A,
of default sent to: 388 Greenwich Street
New York, New York 10013
Attention: General Counsel’s Office
Halsted Limited Partnership, Deal ID # 21502
Facsimile: (212)723-8939

Any party to this Agreement may change the address to which notices intended for it are
to be directed by means of notice given to the other party in accordance with this Section 9.
Each partv-agrees that it will not refuse or reject delivery of any notice given in accordance with
this Section 9. that it will acknowledge, in writing, the receipt of any notice upon request by the
other party ard ‘that any notice rejected or refused by it shall be deemed for purposes of this
Section 9 to have been received by the rejecting party on the date so refused or rejected, as
conclusively establisivd by the records of the U.S. Postal Service or the courier service.

10.  WAIVER'GF TRIAL BY JURY. TO THE FULLEST EXTENT PERMITTED
UNDER APPLICABLE LAW. FACH OF THE PARTIES HERETO (A) COVENANTS AND
AGREES NOT TO ELECT A“TRJAL BY JURY WITH RESPECT TO ANY ISSUE ARISING
QUT OF THIS AGREEMENT CR THE RELATIONSHIP BETWEEN THE PARTIES THAT
IS TRIABLE OF RIGHT BY A JURY AND (B) WAIVES ANY RIGHT TO TRIAL BY JURY
WITH RESPECT TO SUCH ISSUE TO/THE EXTENT THAT ANY SUCH RIGHT EXISTS
NOW OR IN THE FUTURE. THIS WAIVER OF RIGHT TO TRIAL BY JURY IS
SEPARATELY GIVEN BY EACH PARTY KWOWINGLY AND VOLUNTARILY WITH
THE BENEFIT OF COMPETENT LEGAL COUNSEL.

11, Term. The term of this Agreement shall cemmence on the date hereof and shall
continue until the earliest to occur of the following events: /(i) the payment of all of the principal
of, interest on and other amounts payable under the Senior Lozit Documents; (ii) the payment of
all of the principal of, interest on and other amounts payable uader the Junior Loan Documents,
other than by reason of payments which Junior Lender is obligated to remit to Senior Lender
pursuant to the terms hereof; (iii) the acquisition by Senior Lenacr of title to the Property
pursuant to a foreclosure, or a deed in lieu of foreclosure, of (or the exercise of a power of sale
contained in) the Senior Security Instrument upon which event, the Junior Security Instrument
and the Junior Loan Documents shall automatically terminate and be of no furthes <ifect; or (iv)
the acquisition by Junior Lender of title to the Property pursuant to a foreclosure, cr a deed in
lieu of foreclosure, of (or the exercise of a power of sale contained in) the Junidr Security
Instrument upon which event, the Junior Security Instrument and the Junior Loan Documents
shall automatically terminate and be of no further effect, but only if such acquisition of title does
not violate any of the terms of this Agreement.

12. Miscellaneous.

(a)  Junior Lender shall, within ten (10) business days following a request
from Senior Lender, provide Senior Lender with a written statement setting forth the then
current outstanding principal balance of the Junior Loan, the aggregate accrued and
unpaid interest under the Junior Loan, and stating whether, to the knowledge of Junicr
Lender, any default or event of default exists under the Junior Loan, and containing such
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other information with respect to the Junior Indebtedness as Senior Lender may require.
Upon notice from Senior Lender from time to time, Junior Lender shall execute and
deliver such additional instruments and documents, and shall take such actions, as are
required by Senior Lender in order to further evidence or effectuate the provisions and
intent of this Agreement.

(b  This Agreement shall bind and inure to the benefit of all successors and
assigns of Junior Lender and Senior Lender. Senior Lender may assign its interest in the
Senior Loan Documents without notice to or consent of Junior Lender. Junior Lender
mayv-only assign its rights and interests hereunder following the prior written consent of
Sénier. Lender, which consent may be withheld or conditioned in its sole and absolute
discietron.

<) Senior Lender hereby consents to the Junior Loan and the Junior Loan
Documents; provided, however, that this Agreement does not constitute an approval by
Senior Lender of the terms of the Junior Loan Documents. Junior Lender hereby
consents to the Senior Loan and the Senior Loan Documents; provided, however, that this
Agreement does not coustitute an approval by Junior Lender of the terms of the Senior
Loan Documents.

(d)  This Agreement 'nay be executed in multiple counterparts, each of which
shall constitute an original docmaznt and all of which together shall constitute one
agreement.

(e) IN ALL RESPECTS, ©I®CLUDING, WITHOUT LIMITATION,
MATTERS OF CONSTRUCTION AND PERFORMANCE OF THIS AGREEMENT
AND THE OBLIGATIONS ARISING HEREUMNDER, THIS AGREEMENT HAS
BEEN ENTERED INTO AND DELIVERED IN; ANI>>SHALL BE CONSTRUED IN
ACCORDANCE WITH AND GOVERNED BY, THE {.AWS OF THE STATE WHERE
THE PROPERTY IS LOCATED, WITHOUT GIVING EFFECT TO ANY
PRINCIPLES OF CONFLICTS OF LAW.

(f) Time is of the essence in the performance of ..verv covenant and
agreement contained in this Agreement.

(g)  If any provision or remedy set forth in this Agreement for anytsason shall
be held to be invalid, illegal or unenforceable in any respect, such invalidity, tiegality or
unenforceability shall not affect any other provision or remedy of this Agreement and this
Agreement shall be construed as if such invalid, illegal or unenforceable provision or
remedy had never been set forth herein, but only to the extent of such invalidity, illegality
or unenforceability.

(h)  Each party hereto hereby represents and warrants that this Agreement has
been duly authorized, executed and delivered by it and constitutes a legal, valid and
binding agreement enforceable in all material respects in accordance with its terms.

(1) Borrower hereby acknowledges and consents to the execution of this
Agreement, and agrees to be bound by the provisions hereof that are applicable to
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Borrower. Solely as between Senior Lender and Junior Lender, to the extent of any
conflict between the terms and provisions of this Agreement and the terms and provisions
of the Senior Loan Documents and/or the Junior Loan Documents respectively, the terms
and provisions of this Agreement shall govern and control. By executing this Agreement
Borrower hereby (i) acknowledges the provisions hereof, (ii) agrees not to take any action
inconsistent with Senior Lender’s rights or Junior Lender’s rights under this Agreement,
(iii}) waives and relinquishes to the fullest extent permitted by law any and all nghts,
defenses and claims now existing or hereinafter accruing relating to Junior Lender’s
forbearance from exercising any rights and remedies pursuant to Section 4 of this
Agréement, including, without limitation, any defenses based on the statute of limitations
or anv.equitable defenses, such as laches, and (iv) acknowledges and agrees that (A) this
Agreeraent is entered into for the sole protection and benefit of Senior Lender and Junior
Lender {unc their respective successors, assigns and participants), and no other person
(including Borrower) shall have any benefits, rights or remedies under or by reason of
this Agreemeit.(3) nothing in this Agreement is intended, or shall be construed to,
relieve or dischazge the obligations or liabilities of any third party (including Borrower
under the Senior Lo<n Documents and the Junior Loan Documents), (c) neither of them
nor any of their affiliates chall be, or be deemed to be, beneficiaries of any of the
provisions hereof or have any rights hereunder whatsoever, and (D) no provision of this
Agreement is intended to, or'shall be construed to, give any such third party (including
Borrower) any right subrogating-o”the rights of, or action against, Senior Lender or
Junior Lender.

() No amendment, supplemeit, modification, waiver or termination of this
Agreement shall be effective against any partv unless such amendment, supplement,
modification, waiver or termination is contained i % writing signed by such party.

(k)  No party other than Senior Lender and Jxnter Lender shall have any rights
under, or be deemed a beneficiary of any of the provisions i, this Agreement.

() Nothing herein or in any of the Senior Loan Dncnments or Junior Loan
Documents shall be deemed to constitute Senior Lender as a joint venturer or partner of
Junior Lender.

13. Disbursement Provisions.

(a) Junior Lender will disburse the proceeds of the Junior Loan (tiie ' Junior
Loan Proceeds”) only in accordance with, and subject to the terms and conditions of, the
budget, as approved by Senior Lender (the “Budget”). Senior Lender will approve
disbursement of the proceeds of the Senior Loan and the Junior Loan only in accordance
with, and subject to the terms and conditions of, the Budget and the Senior Loan
Agreement. Except as specifically provided herein, this Agreement does not amend,
modify, waive or limit any provision, term or condition of the Junior Loan Documents or
the Senior Loan Documents.
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)] Junior Lender agrees that Junior Lender shall not make any disbursement
of Junior Loan Proceeds without the prior written approval of Senior Lender, which shall
not be unreasonably withheld.

(c) Provided that no Junior Loan Default exists and remains uncured and
Borrower's request for disbursements of Junior Loan is made in accordance with the
Junior Loan Documents and the Budget, Junior Lender shall make the disbursement of
Junior Loan Proceeds that has been approved by Senior Lender by the later of: (a) five (5)
days after notice of approval by Senior Lender, or (b) ten (10) business days after
Borrower makes the request for such disbursement. Junior Lender agrees that it shall not
wittikold approval of the disbursement of Junior Loan Proceeds requested by Borrower
unless ~a Junior Loan Default exists and remains uncured or the request for such
disbursement is not made in accordance with the Budget and the Junior Loan Documents
or the condiions precedent to the making of such disbursement have not been satisfied or
waived.

(d) In theevent that Junior Lender fails to make a disbursement of Junior
Loan Proceeds that has een requested by Borrower and approved by Senior Lender (as a
result of a Junior Loan Defaul. or otherwise), Senior Lender shall have the right, but not
the obligation, to make such dishursement to Borrower from Senior Lender’s own funds
pursuant to the Senior Loan Docurieats. Any and all amounts paid by Senior Lender to
Borrower shall be deemed to have ‘02en advanced by Senior Lender pursuant to, and shall
be secured by the lien of, the Senior Secuity Instrument and shall accrue interest at the
Default Rate (as defined in the Senior Securily Instrument).

(e) The parties agree that subject te the provisions of the Junior Loan
Documents, the Junior Loan Proceeds shall be dicbursed in approximately such amounts
and at approximately such times as set forth on the Budgzei, Borrower and Junior Lender
agree that Junior Lender's failure to disburse Junior. Loun Proceeds that have been
requested by Borrower and approved by Senior Lender inlapproximately such amounts
and at approximately such times as set forth on the Budget sh2if constitute an Event of
Default under the Senior Security Instrument and Senior Lender s'iall have the right to
exercise all rights or remedies under the Senior Security Instrumeri in.ths same manner
as in the case of any other Event of Default under the Senior Security lustniment.

(f) Any amounts so retained by Junior Lender must be disbursed upon the
completion of construction in accordance with the Junior Loan Documents ard.n any
event prior to or concurrently with Senior Lender’s approval of the final disbursement of
proceeds of the Senior Loan pursuant to the Senior Loan Agreement.

(g)  If the Junior Loan Documents include a contingency amount allocated
from the Junior Loan Proceeds for either hard costs or soft costs for the improvements
shown in the Budget, Junior Lender must disburse such contingency allocation prior to
the disbursement of any proceeds of the Senior Loan.

(h) Borrower must deliver simultaneously to Junior Lender and Senior Lender

all requests for funds together with copies of any other forms for construction-related or
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non-construction-related disbursements submitted by Borrower in connection with the
Junior Loan. Each request for disbursement of Junior Loan Proceeds shall be given to
both lenders and must be approved in writing by both lenders. Each lender may approve
or disapprove a draw request for Junior Loan Proceeds in its sole and independent
judgment. Under no circumstances shall Junior Lender’s consent or approval be required
as a condition to disbursements of proceeds of the Senior Loan.

(i) All disbursements of proceeds of the Senior Loan and Junior Loan
Proceeds must be made in accordance with the Budget. No change may be made to the
“hard cost” portion of the Budget without the approval of all of the parties to this
Agreement. Reallocation of funds from the contingency reserve to other line items does
not corstitute a change to the Budget.

14, Atiached Exhibits.

The following Lxnibit is attached to this Agreement and are incorpoerated by reference
herein as if more fully set fortinin the text hereof:

Exhibit A - Legal Description

[REMAINDER OF FAGT INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the undersigned have duly executed and delivered this
Subordination and Intercreditor Agreement or caused this Subordination and Intercreditor
Agreement to be duly executed and delivered by their respective authorized representatives as of
the date first set forth above. The undersigned intend that this instrument shall be deemed to be
signed and delivered as a sealed instrument.

JUNIOR LENDER:

HEARTLAND HOUSING, INC,,
an I[Hlinois.not-for-profit corporation

By: %{//&'

Michael Goidverg
Executive Diresior

STATE OF ILLINOIS )
) ss:
COUNTY OF COOK )

Before me, a Notary Public for sa:d County and State, personally appeared Michael
Goldberg as Executive Director for Heartiand Housing, Inc., an Illinois not-for-profit
corporation, and acknowledged execution of the faregoing Subordination and Intercreditor
Agreement for and on behalf of said Illinois not-for-profit corporation, and who, having been
first duly sworn, stated that the representations contained tierein are true.

WITNESS my hand and Seal this }Z~day of April, 201,

!

= — T o
7 Ty KRISTINA BUTLER .

IR0 OFFICIAL SEAL Notary Public

R NﬁtagPublic, State of lilinors

y Commission Expires N
R September 12, 2016 L " "-‘"er B ?é*‘-“l'&-e-—"""‘
. .

Printed
My Commission Expires: My County of Residence:

qg?%f}dw S
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SENIOR LENDER:

CITIBANK, N.A,,
a national banking association

w APl

Mark ¢ Risch {
Vice President

STATE OF COLURADO )

)
COUNTY OF LBNNRe_ )

The foregoing instrumen. was acknowledged before me this ]_5_4( day of April, 2013, by
Mark G. Risch, a Vice President of Citibank, N.A., a national banking association, on behalf of
such national banking association.

(Seal) Wﬁ«u

Signature of Notary Public

My Conimission Expires: ﬂ?&(, 30 90 I'7
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ACKNOWLEDGED AND AGREED AS OF THE DATE FIRST SET FORTH ABOVE:

BORROWER:

HALSTED LIMITED PARTNERSHIP,
an Illinois limited partnership

By:  Halsted GP LLC,
an Ilinois limited liability company

By . Heartland Housing, Inc.,
an [llinois not-for-profit corporation,
Vs manager

.y 7%1415/4\

Michae! Goldberg
Executive Director

STATE OF ILLINOIS )
588
COUNTY OF COOK )

Before me, a Notary Public for said County -2.id State, personally appeared Michael
Goldberg as Executive Director for Heartland Housing, irc., an Illinois not-for-profit
corporation, the manager of Halsted GP LLC, the sole genérdi partner of Halsted Limited
Partnership, an Illinois limited partnership, and acknowledged ex<cution of the foregoing
Subordination and Intercreditor Agreement for and on behalf of saia 'llinois limited partnership,
and who, having been first duly sworn, stated that the representations contained therein are true.

WITNESS my hand and Seal this B_—-day of April, 2013.

KRISTINA BUTLER = o —

5 OFFICIAL SEAL Notary Public
= Notar(\; Public, Staleg! Hhnos
M mission Expires .
"Soptember 12, 2016 Mpiedine - Pt
Printed
My Commission Expires: My County of Residence:
9] 2] 2oy Coot—
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EXHIBIT A
LEGAL DESCRIPTION

[Attached hereto]

/ ~
2z
% pr
e
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N
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Greater lllinois
Title Company

RN Pro Forma Loan Policy (2006)
A ?olicy Issuing Agent of Chicago Title Insurance Company Schedule A (continued)
File Number: 40001084 Policy#: PRO FORMA POLICY
EXHIBIT "A"
PARCEL 1:

THE NORTH 14¢ 0 PEET OF THE SOUTHEAST 1/4 OF BLOCK 16 LYING EAST OF THE WEST 177.37
FEET THEREOF (FACEPT THE NORTH 52.64 FEET THEREOF) IN LAFLIN, SMITH AND DYER'S
SUBDIVISION OF TAF NORTHEAST 1/4 OF SECTION 20, IN TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINZ.[PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF THE FAST 150.0 FEXT (EXCEPT THE NORTH 140.0 FEET THEREOF) OF THAT PART
OF THE SOUTHEAST 1/4 OF BLOCX ' LYING EAST OF THE WEST 177.37 FEET OF SAID SOUTHEAST
1/4 OF BLOCK 16, ALL LYING WES1 OF THE WEST LINE OF HALSTED STREET, IN LAFLIN, SMITH
AND DYER'S SUBDIVISION OF THE NCRTHEAST 1/4 OF SECTION 20, IN TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCELS 1 AND 2, FOR VEHICULAR,
BICYCLE AND PEDESTRIAN ACCESS, AS ESTABLISHEL B THE FASEMENT AGREEMENT FOR
ACCESS, CONDUIT AND FOUNDATION - HEARTLAND HOUS"N% MADE BY AND BETWEEN THE CITY
OF CHICAGO AND HALSTED LIMITED PARTNERSHIP, AN ILLFN OIS LIMITED PARTNERSHIP,
DATED ~, 2013 AND RECORDED ~, 2013, AS DOCUMENT NO. ~iN AN2-OVER THE "WEST EASEMENT
PARCEL" DESCRIBED IN EXHIBIT A OF SAID EASEMENT AGREEIMENT.

PARCEL 4:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCELS 1 AND 2, FOR ZNDERGROUND
CAISSON BELLS AND RELATED FOUNDATION FACILITIES, AND A SUBSURFaCE PTUUCTBANK
FACILITY, AS ESTABLISHED BY THE EASEMENT AGREEMENT FOR ACCESS, CCNDVIT AND
FOUNDATION - HEARTLAND HOUSING MADE BY AND BETWEEN THE CITY OF CHIZAG0 AND
HALSTED LIMITED PARTNERSHIP, AN ILLINOIS LIMITED PARTNERSHIP, DATED ~, 2013 AND
RECORDED ~, 2013, AS DOCUMENT NO. ~IN AND OVER THE "NORTH EASEMENT PARCFL"
DESCRIBED IN EXHIBIT B OF SAID EASEMENT AGREEMENT.

Copyright American Land Title Association, Al rights reserved. The use of this Form is restricted to ALTA licensees and ALTA members ingood 7
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