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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen’ ars defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2}. Cenain rules regaring the usage of words used in this dogument are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dat~.A¥RIL 08, 2013

together with all Riders 1o this document.
(B) "Borrower" is KENNETH HOLMAN AND VIRGINIA HOLMAN, FJSBAND AKD WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™ is WELLS FARGO BANK, N.A,

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES
0355001827
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Lender's address is 101 NORTRE PHILLIPS AVENUR, SIOUX FALLS, 8D 57104

Lender is the mortgagee under this Securify Instrument.

(D) "Note" meaus the promissory note signed by Bomrower and dated APRIL 08, 2013

The Nots states that Borrower owes Lender ONE EUNDRED THIRTY THREE THOUSAND FODR
HURDRED AND 00/100 Dollars
(U.S.$#***133,400.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debs in full not later than MAY 01, 2033

(E) "Propu-ty" means the property that is described below under the heading "Tramfer of Rights in the
Pror.my "

(F) "Loza” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under thy. Note, and all sums due under this Security Tnstrument, plus knterest.

(G) "Riders' m_ans all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be exronted by Borrower (check box as applicabie):

Adjustable Rate Ridz; !q Condomiptum Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider o 4 Blweekly Payment Rider Other(s) [specify)

(H) "Applicable Law" means all coninlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ur2crs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and [ ssesments” means all dues, fees, assessments end other
charges that are imposed on Borrower or the Frogenty by a condominium association, homeowners
association or similar organization,

(7} "Electronic Funds Transfer” means any transfer of {upds. other than a transaction originated by
check, draft, or similar paper instrument, which is inftiated «rough an electronic terminal, telephonic
instrument, computer, or magnetic tape 30 as to order, instruct. .« authorize a financial institution to debit
or credit an account, Such term Includes, but is not limited to, po'nt-o™sale transfers, automated teller
machine transactions, transfers initiated by tslephone, wire transicre, and automated clearinghouse
transfers.

(K) "Escrow Items" means those {tems that are described in Section 3,

(L) "Miscellancous Proceeds” means any compensation, settlement, award of cameges, or procesds paid
by any third party (other than Insurence proceeds paid under the coverages descnbe? in Saction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all r ary vart of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepressntations of, or omissizns s 10, the
value and/er condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or a*fai: on
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regwlation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that goveras the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally relatsd morigage loan” even if the Loan does not quality as a “federally related mortgage
loan" under RESPA.
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{P) "Successor in Interest of Borrower” means any party that has taken thte to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (1) the repayment of the Loan, aod all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Jnstrument and the Note. For this purpose, Borrower does hereby morfgage, grent and convey
to Lender and Lender's successors and assigns, the following described property located in the
comv ¢ [Type of Recording Jurisdiction]
of COOK [Neme of Recording Jurisdicton):

SBE ATTACT£D LBUAL DRSCRYBTION

TAX STAYEMENTS SHOULD BR SENT TJ. WELLS FARGO HOME MORTGAGE, ¥.0. MOX
11758, NEWARK, NJ 071014758

Parcel 1D Number: which currently has the address of
8641 45TH ST (Smeed)
LYONS [City), D)Vipnls 60534 {Zip Code]
(*Properly Address™):

TOGETHER WITH all the improvements now or hereaftsr erected orn thy property, and all
casements, appurtenances, and fixrures now or hereafter a part of the property. A.l renlacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rferred 10 in this
Security Instniment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby convesesd »nd has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd, exeap:-for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againet al
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform
covenants with limited variarions by jurisdiction to constivute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covemant and agree as  follows:

1. Payment of Principal, Interest, Bscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Jtems
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

Initials:
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lendsr unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sscurity Instrument de made in one or more of the following forms, as
selected by Léender: (2) cash; (b) money order; (¢) cemified check, bank check, weasurer's check or
cashier’s check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Elecrronic Funds Transter,

Payments are deemed received by Lender when received ar the location designated in the Note or
such other location as may be designated by Lendex in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are inguficient to
brip th* Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, ‘~ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f eath Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapii/d funds. Lender may hold such unapplied funds unti! Borrower makes payment to bring
the Loan current, I Purrower does not do 5o within a reasonable period of time, Lender shall either apply
such funds or return th.r io Borrower. If not applied earlier, such funds will be applied 1o the outstanding
principal balance under thr Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or ia the fuivcc against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruryent or performing the covenants and agresments secured by this Security
Instrument.

2. Application of Payments ur Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendir-ohill be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts dve under Section 3. Such payments
shall be applied to cach Periodic Paymeat in th: orcer in which it became due. Any remaiping amounts
shall be applied first 10 late charges, second to any cider amoums due under this Security Instrument, and
then 1o reduce the principal balance of the Note, '

If Lender receives a payment from Borrower for a deliaguent Periodic Payment which includes a
sufficicat arnount 10 pay any late charge due, the payment 10~y Ve applisd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandin, Leader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tc the sxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appie4 to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢ue:. Volumary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procewds . principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pexiudic Peyments.

3. Funds for Bscrow Items. Borrower shall pay to Lender on the day Periodic Pay'gents are due
under the Note, unti! the Note s paid in full, a sum (the "Funds*) to provide for paymeat o7 pwunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insrorsent as a
lien or encumbrance oa the Property; (b) leasehold payments or ground rents on the Property, if#7v; (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Morgage Inscrance
premiumg, if sy, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” A origination or at any time during the term of the Loan, Lender may require that Communiry
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all noticas of amounts to
be paid undler this Section. Borrower shall pay Lender the Funds for Escrow Items unless Leader waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender mey waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items a1 any tme. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

mun;zw '
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due for any Escrow Items for which payment of Funds has been waived by Lander and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shal) for all purposes be deemed to
be a covenant and agreement contained in this Securiry Instrument, as the phrase "covenant and agreemant”
1s used in Section 9. If Borrower is obligated 1o pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Saction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to gay or all Bscrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such »{aounts, that are then required under this Section 3.

Lendz may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds at e time specified under RESPA, and (b) not to excsed the maximum amount a lender can
roquire under RESPA, Lender shall estimate the amovnt of Funds due on the basis of current data and
reasonable estimitey of expenditures of future Escrow Items or ctherwise in accordance with Applicable
Law.

The Funds shai a-held in an instiration whose deposits arc insured by a federal agency,
instrumentality, or entity (inciufing Lender, if Lender 13 an institmtion whose deposits are so insured) or in
any Pederal Home Loan Bank: [ cuder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shutl uot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiza the Escrow Items, valess Lender pays Borrower intevest on the
Funds and Appliceble Law permity Levnde. to makes anch a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be psiu un the Funds, Lender shall not be required to pay Borrower
any inverest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bomrower, without charge, an anmual accounting of the
Punds as required by RESPA.

It there is a surplus of Punds held in escrow, as uefined under RESPA, Lender ghall account to
Borrower for the excess funds in accordance with RESPA; J7 tiare is a shortage of Funds held in sscrow,
2s defined under RESPA, Lendcr shall notify Borrower as reqafiec’ by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordars< with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defiied under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lewude: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montkty #yments,

Upon payment in full of all sums secured by this Security Instrument, LepZer shall promptly refund
to Borrower any Funds held by Lender.

4, Chargts; Liens, Borrower shall pay all taxes, assessments, charges, fixcs, e=d impositions
attributable to the Property which can attain priority over this Security Inserument, lease nold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmer’s, i< 20y, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sezsion 3,

Borrower shall promptly discharge any lien which has priority over this Security Tnstrument yaless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner accepraole
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, tut only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfaciory 1 Lender subordinating
the Lien to this Security Instrument. If Lender determines that any part of the Properry is subject to 2 lien
which can artain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall gatisfy the lien or taks one or
more of the actions set forth above in this Section 4.

Lender roay require Borrower to pay a ons-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term “extended coverage,” and any
otber hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be meintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Zoa. The Insurance carrier providing the insucance ghall be chosen by Borrower subject to Lender's
right to-Cisapprove Borrower's choice, which right shall not be exercised unreasomably, Lender may
require Lorower to pay, in connection with this Loan, either: () & one-time charge for flood zone
determinatiza, ertification and tracking services; or (b) & one-time cherge for flood zone determination
and certificatio w.rvices and subsequent charges cach time remappings or similar changes occur which
reasonably might afiz.s such determination or certification. Borrower thall also be responsible for the
payment of any fess mposed by the Federal Emergency Management Agency in connection with the
review of any flood zome dzemmination resulting from an objection by Borrower.

It Borrower falls 10 widnin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ani Borrower's expensc. Lender is under no obligation to purchase any
particular type or amount of coveoge. Therefore, suck coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equit; ic the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gisc. or lesser covernge than was previously In effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower conid have obtained, Ally aruounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and su»'i br payable, with such interest, upon notica from
Lender to Borrower requesting payment,

Al insurance policies required by Lender and renewais of such policies shall be subject w Lender's
right to disapprove such policies, shall include a standard mitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payse. Lender shall have the righ 1o hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lander ) receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not utharwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & st=dard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payeo.

In the event of loss, Borrower shall give prompt notice to the insurance canisr apd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrotser o herwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea oy L -uider, shall
be applied to restoration or repair of the Property, If the restoration or repair is economically fe>sible and
Lender’s security is not lessened. During suck repair and restoration period, Lender shall have (b #izht 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensvre the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenis as the work is compieted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such procseds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o & notice from Lender that the
insurance ¢arrier hag offered to settle a claim, then Lender msy negotiate and sottle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(®) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrosasr) under all Insurance policies covering the Property, insofar as such rights are applicable to the
coverage . ihe Property. Lender may use the insurance proceeds either 0 repalr or restore the Property or
to pay amo'mt¢ vnpaid under the Note or this Security Instrument, whether or not then due,

6. Occrgan.v, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within (U .ays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's yrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wri'ng, which comsent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are‘otyond Borrower’s control,

7. Preservation, Maintco=ace and Protection of the Property; Inspections. Borrower sball not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowes i+ rz2iding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewrivraiing or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repaiz o¢ restoration is not economicatly feasible, Borrower shall
promptly tepair the Property if damaged to avoid further deterioration or damage. If insurance or
condempation procesds are paid in connection wi(h da.nage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proseny only if Lender has released proceeds for such
purposes. Lender may disburse procesds for the repairs ara restoration in a single payment or in & series of
progress payments as the work is completed. If the insuraics o) condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower s not relieved of Brcriwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries wpon and in:pections of the Property. If it has
reasonable couse, Lender may inspect the interior of the improvements vay o~ Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify.ny s:ch reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, duri: the Loan spplication
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or-tatements to Lender
(or fatled to provide Lender with material information) in connection with the Loga, Materia)
reprasentations include, but are not limited to, representations conceming Borrower's occuranty of the
Property as Borrower’s princlpal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumers. If
{2) Borrower fails to perform the covenanis and agreements contained in this Securiry Instrument, (b) thure
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may artain priority over this Security Instrument or to eaforcs laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not Jimited to: (3) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable
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atromeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in @ bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or othér code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any Guty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions suthonized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such Interest, upon notice from Lender to Borrower requesting

ayD* at.
P wlf his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 7 borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agres to the merger in writing.

10, Murtrage Insurance. If Lander required Mortgage Insurance as a condition of making the Loan,
Borrower shall (pov the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morngage Insuranr: coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided svch. insurance and Borrower was required to mike separately designated payments
toward the premiuns for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivr.eme to the Morngage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Beasower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Linder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 0 pay 1o Lender the amount of the separately designated payments that
were due when the insurance covengs Zeased to be in effect. Lender will accept, use and retain these
payments as a nop-refundable loss rescrvéin len of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha' the Loan is ultimately paid ia full, and Lender shall not be
required to pay Borrower any interest or earnins on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage-{ir-ihe amount and for the period that Lender requires)
provided by an insurer gelected by Lender again hwoomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a conditlon of making the Loan and Borrower w4 required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrr wer shall pay ths premiums required to
maintsin Mortgage Insurance in effect, or to provide a ncu-refundable loss reserve, until Lender’s
requirernent for Mortgage Insurance ends in accordance with any wr tten agreement between Borrower and
Lender providing for such termination or until termination is required-ov Aoplicable Law. Nothing in this
Section 10 affects Borrower's obligetion to pay interest at the rate provided ir. the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tae iote) for certain losses it
;nay incur if Borrower does not repay the Loan as agreed. Borrower is ool a party to the Mongage

NSUrance.

Morigage inswrers evalyais their total risk on all such insurance In force from dime-w time, and may
emer into agreements with other parties that share or modify their risk, or reduce Josset. Th.se agresments
are on terms and conditions that are satisfactory (o the mortgage insurer and the other partv (o7 parties) 10
these agreements, These agrestnents may require the mortgage insurer to make payments usiap arv source
of funds that the mortgage insurer may have available (which may include funds obtained from Murtgage
Insurance premiums),

As a result of these agtaements, Lender, any purchaser of the Note, another insuver, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. Jf such agresment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borvower to any refund.

IMHM
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtajn cancellatlon of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refond of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscollaneous Procceds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid 1o Lender.

If the Property is ed, such Miscellaneons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lander’s security is not lassened,
During zuch repair and restoration period, Lendar shall have the right to hold such Miscellancous Procseds
until Leader has had an oppormunity 10 inspect such Property to ensure the work has been completed to
Lender’s atiefaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and re.toration in 4 single disbursement or in a series of progress ayments as the work is
completed. UrZes an agreement is mede in writing or Applicable Law requires interast to be paid on such
Miscellaneous Prcoeds, Lender shall not be required to pay Borower any interest or eamings on such
Miscellaneous Proceeds. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceltar.eons Procseds shall be applied to the sums secured by this Security Instrument,
whether or pot then duc, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for ir Section 2.

In the evem of a total telung, destruction, or loss in value of the Property, the Miscellaneous
Procoeds shall be applied to the surss se:ured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, decrrirtion, or loss in value of the Property in which the fair market
value of the Property immediately before the rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or Joas in value, unless Borrover wnd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recuesd by the amount of the Miscellansous Procesds
multiplied by the following fraction: (a) the total anovrt.of che sums secursd immediately before the
partial taking, degtruction, or loss in value divided by (b) tae fair market value of the Property immediately
before the partial taking, destruction, or 10ss in value, Any belana shakl be paid to Borrower.

In the event of a }:artial taking, destruction, or loss in value o7 the Property in which the fair market
value of the Property immediately before the partial taking, destr~tion, or 1088 in value is less than the
amount of the sums secured immediately before the partial teking, desauction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanequs Procseds shall be epplied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, sfter notice by LopZerio Borrower that the
Opposing Party (es defined in the next sentence) offers to make an sward to se%ua <laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, lender is authorized
to collect and apply the Miscellaneous Progeeds either to restoration or repair of the Prorarty or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” mear's the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righi ol s2tion in
regard 10 Miscellaneous Proceeds, _

Borrower ghall be in default if any action or procesding, whether civil or criminal, is begua s, in
Lepder's judgment, could result in forfelture of the Property or other material impairment of Lendier’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procseding to be
disrnissed with a ruling that, in Lender's judgment, pracludes forfeirre of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 10 the impairment of Lender’s interest in the Property
are hereby assi and shall be paid to Lender.

All Misceltaneous Proceeds that are not applied to restoratlon or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
peyment or modification of amortizasion of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
Or any Successors in Interest of Borrower. Lender shall not be required to commence procesdings against
any Successor in lnterest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the originel
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver of or
preclude the exercise of any right or remady,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
c0-sizu® this Security Instrument but does not execute the Note (a “"co-signer™): (a) is co-signing this
Secar'ty’ Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms o4 tais Security Instroment; (b) is not personally obligated to pay the sums secursd by this Security
Instrumeat: and (c) agress that Lender and any other Borrower can agree to extend, modify, forbear or
make any 7.c07amodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer’s comient.

Subject to the viovisions of Section 18, any Successor in Intevest of Borrower who assumes
Borrower’s obligaticng under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigtis and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ani liki%ity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and -agreemems of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succes sors wnd assigns of Lender,

14. Loan Charges. Lender #; charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inciuding, but aot \imutzd to, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of cxyress authority in this Sacurity Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohivitios on the charging of such fee. Lender may not charge
faes that are expressly prohibited by this Security ™st=ment or by Applicable Law.

If the Loan is subject to a law which sets maxizwr, 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b eoilacted in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already oollce’sd rom Borrower which exceeded permittod
limits will be refunded to Borrower. Lender may choose to.mzke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowes. I & refund reduces principal, the
reduction will be treated as & partial prepayment without any preraviaent charge (whether or not &
prepayment charge is provided for under the Note). Borrower's @ e of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 50700+ ¢r might have arising out
of such overcharge,

15. Notices. All notices given by Botrower or Lender in connection with this' Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument -2l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired o Borrower’s
notice address If sent by other means. Novice to any one Borrower shall constitute notice to al’ Sorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proper.y. Address
unless Borrower has designated a substitute notice address Dy notice to Lender. Borrower shal. promptly
notify Lender of Borrower's change of address, If Lender specifics a procedure for reporting Boirov.er's
change of address, then Borrower shall only report a chanpe of address through that specified procedure,
There may be only one designated notice address under this Securiry Instrument ar any one time, Any
notice to Lender shall be given by delivering it or by wmailing it by first ¢lass mail to Lender's address
siated herein unless Lender has designated another address by notice to Borrower. Any notice in
conmection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumnent,

Iniviade:
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governsd by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibldon against agreement by contract. In
the event thar any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nevter words or words of the feminine gender; (b) words in the siogular shell mean and
include e plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take #7,y 8 ion,

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tvav.fer of the Property or & Beneficlal Interest in Borrower, As used in this Section 18,

*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficier in.erests transferred in a bond for deed, contract for desd, installment sales contract or
escrow agresment, v~ nt of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part ¢f Tae Property or any Interest in the Property is sold or transferred {or if Borrower
iz ot & natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may rgvice immediate payment in full of all sums secured by this Security
Instrument, However, this optiun shall not be exercised by Lender if such excrcise is prohibitsd by
Applicable Law.

If Lender exercises this option, Lerwsr shall give Borrower notice of acceleration, The notice ghall
provide a period of not less than 30 daye {mm the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se.r:ed by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this perod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demani on Borrower,

19. Borrower’s Right to Reinstate After \~o’cration, f Borrower meets certain conditions,

Borrower shall bave the right to have enforcement of this Security Instrument discontinued at any time .
prior to the earliest of: (a) five days before sale of the Irozerty pursuant to Section 22 of this Security :
Instrument; (b) such other period 4s Applicable Law might speci.y {or the termination of Borrowes's right

1o reinstate; ot (¢) entry of a judgment enforcing this Securi‘y 'nsoumens. Those conditions are that

Borrower: (a) pays Lender all sumy which then would be due urd.i this Sacurity Instrument and the Note

85 if no scceleration had occurred; (b) cures any default of any other cc venants or agreements; (c) pays all

expenses incurred in enforcing this Security Instroment, including, but netlizuited to, reesonable attorneys’

fees, property inspection and valuation fees, and other fees incurred for the (uose of protecting Lender's

interest in the Property and rights under this Security Instrument; and (d) takes sucs action as Lender may

reasonably require to assure that Lender’s interest in the Propermty and righis under this Seeurity

Instrument, and Borrower's abligation to pay the sums secursd by this Security Instrnaent, shall continue

unchanged unless as otherwise provided under Applicable Law. Lender may require thar Sorrower pay

such reinstatement sums and expenses in one or more of the following forms, as seleciec by Lender: (a)

cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, proviaed any

such check is drawn upon an instimtion whose deposits are insured by 8 federal agency, instrumerislity or i
eatlty; or (d) Electronic Funds Transfer. Upon reinstetement by Borrower, this Security Instrumint sed
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, ti's
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notiee to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thal collects
Periodic Payments due under the Note and this Security Instrurpent and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other intormation RESPA

/2. e
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Jitigaot or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pauty hereto a reasonable period after the giving of such notice to take comective sction. If
Applicable Law provides a time period which must elapse before certain action can be takan, that time
period wilt v~ dsemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t0 ¢axe given to Borrower pursuant to Section 22 and the notice of accsleration given 1o
Borrower pursuant <o Scetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Szction 20,

21. Harardous Substinves. As used in this Section 21: (8) "Hazardous Substances® ars those
substanices definod as toxie or kazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kiroseve, other flammable or toxic petroleur products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
() "Environmental Law" means federal I ws an2 laws of the jurisdiction where the Property is located that
relate (0 health, safety or environmental prousiion; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmeatal
Condition" means a condition that can cause, coarnitmee 10, or otherwise trigger an Environmental
Cleanup,

Borrower shall not ¢ause or permit the presence, use, ZAisposal, storage, or release of any Hezardous
Substances, or threaten to release any Hazardous Substances, or, o7 in the Property. Borrower shall not 0,
nor allow anyone else to do, anything affecting the Property (s} wat is.in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duc to tis presence, use, or release of a
Hazardous Substance, creates a condition thar adversely affects the valuc #7 he Propenty. The preceding
two sentences shall not apply to the presence, use, or storage on the Provert of small quantities of
Hazardous Substances thet are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢or sumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dem and, Iawsuit
or other action by any governmental or regulatory agency or private party involving the Fropaevand any
Hazardous Substance or Environmental Law of which Borrowsr has actual knowledge %) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or v of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifled
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covepant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secority Instrument (but mot prior to
acceleration under Section 18 unfess Applicable Law provides otherwise), The notice shall specify: (s)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice shall
furtha inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecluspre proceeding the non-existence of a default or any other defense of Borrower to acceleration
sud foreclosyre. If the defauli is not cured on or before the date specified in the notice, Lender at its
option may ietuire immediate payment in full of sll soms secured by this Security Instrument
without furtico avmand and may foreclose this Security Instroment by judicial proceeding, Lender
shall be entitleo 3 cuect all expenses incurred in pursving the remedies provided in this Section 22,
including, bit not Lmj.ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upott puvrenst of all sums secred by this Security Instrument, Lender shalt rejease this
Security Instrument. Borrower sh-ii pay any recordation costs. Lender may charge Borrower g fee for
Teleasing this Security Instrument, but naly if the fee is peid to a third party for services rendered and the
charging of the fee is permined under Ar,licable Law,

24, Waiver of Homestead, In accordan ¢ with Illinais law, the Borrower hereby relaases and waives
all rights under and by virtue of the inois home tead sxcmption Jaws,

25. Placement of Collatera] Protection Insurai®; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemco’ with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrovier’s collateral. This insurance may, but need
not, protect Borrower's interests, The coverage thar Lender surchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in convieetitn with te collateral. Botrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agrerment. If Lender purchases
insurance for the collateral, Borrower will be respnsible for the costs of thay ipcieance, including interest
and any other charges Lender'may impose in connection with the placement of thy insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insusinoe may be added to
Borrower's total outstanding balance or obligetion, The costs of the insurance may be more thon the cost of
insurance Borrower may be able 10 obtain on its owa.
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BY SIGNING BELOW, Borrower accepts and a ined in thi
_ ) gress 10 the terms and covenants conta
Securiry Instroment and in any Rider execured by Borrower and recorded with jt. e in s

Witnesses:
: Seal)
KENNETH ROLMAN -Borrower
VIRGINIA HOLMAN Borrgwer
— . (Seal) (Sea))
“Bo'rovver -Borrower
(Seal) S (Seal)
-Borrower -Borrower
(Seal) < (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, @0k County s;
I, sT2ve TUwWALK » 2 Notary Public in and for said county and
state do hereby certify that KENNBTH HOLMAN AND VIRGINIA HOLMAN

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appear«d hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen* 35 his/her/their froe and voluntary act, for the uses and purposas therein set forth,

Giver uvder my hand and official seal, this g day of 4Pk L 2a/

My Commission Exzares

OFFICIAL SEAL
STEVE JUWALA
Notary Public - State of Illinors
My Commission Expires Jut 26. 2008
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER |s made this 8TH dey of APRIL, 2013 .
anu is-incorporated Into and shell be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Desd (the "Security Instrument”) of the same date given by the
undersigiur! (the "Borrower”} to secure Borrower's Note to WELLS FARGO BANK, N.A.

(the
"Lender”) of the canie date and covering the Property described in the Security Instrument
and located at: 8651 45TR ST, LYONS, IL 60534

[Property Address)

1-4 FAMILY COVENANTS.. I=-saddition 10 the covenants and agreements made in the
Security Instrument, Borrower and ).andesr further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUSJFAT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instument, the following itema now or hersafter
sttached to the Property to the sxtent they are \ixtures are added to the Property description,
and shall also ¢onstitute the Property coversg Uy the Saaurity Instrument: bullding materials,
appliences and goods of every nature whatsosvs, "ow or hereafter located In, on, or used, or
intended to be used in connection with the Property “including, but not limited 1o, thoass for
the purposes of supplying or distributing heating, coolir.g; electricity, gas, water, air and light,
fire prevention and extinguishing spparatus, security ard ucress control apparatus, plumb, ng,
bath tubs, water heaters, water closets, sinks, ranges, stoves. refrigerators, dishwashers,
disposals, washers, dryers, ewnings, storm windows, storm docrs, screens, blinds, shades,
curtaing end curtain rods, attached mirrors, cabinets, paneling #d. attached floor coverings,
all of which, in¢luding replacements and additions thereto, shall ke wpamed to be and remain
e part of the Property covered by the Security Instrument. All of ths feiagoing togethar with
the Property described In the Security Instrument (or the leasehols sstate if the Security
Instrument Is on a lsasshold) are refsrred to in this 1-4 Family Rider end the Securlty
Instrument as the "Proparty."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not sexk ‘sgiee to or
make 8 change in the use of the Property or Its zonin classification, unless Lznder hpg
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not siiow

any lien inferior to the Security instrument to be perfected againet the Property without
Lendsr's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain ingurance against rant less in
addition to the other hazards for which insurance is required by Section B,

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

NMFL 3170 {14FR) Rev 2/2009 ,
Wolters Klywer Finencial Services ' III Il ' III IIIII
VMP ®.57R (0811) ‘
Page 1 of 3 Initials:

04/08/2013 8:58AM (GMT-07:00)




1312001068 Page: 18 of 20

s UNORE|ClA- @OPY  »am

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deletag.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 conoerning Borrower's Occupancy of the Property is delsted.

£.. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower shail assign
10 Lendar all ieases of tha Property and all security deposits made in connection with laases
of the “roperty. Upon the assignment, Lender shall have the right to modify, extend or
terminatc the existing leases and to executs new leases, in Lendar's sole discretion. As used

;‘n thig ;’mragranh G. the word "lease" shall mean "sublesse” if the Security Instrument Is on g
easehold.

H. ASSIGNMCNT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolute’y and unconditionally assigns and transfars to_Lender all the rents ang
revenues ("Rents"! 7 the Property, regardiess of to whom the Rents of the Property ere
peyabie. Borrower autho/izes ! ender Or Lender’s agents to collect the Rents, and agrees that
oach tenant of the Properm; shall pay the Rents to Lander or Lender's agents. Howevaer,
Borrower shall receive the Rents, until: (i} Lender has given Borrower notice of defaylt
pursuant to Section 22 of the. Security Instrument, and (ii} Lendar has given notice to the
tenant(s) that the Rents aro to be pad to Lender or Lender’s agent. Thig assignment of Rents
constitutes an absolute assignment ad 10* an essignment for additional socurity only.

If Lender gives notice of default (0 “orrower: () all Rents received by Borrower shall be
held by Borrower as trustee for the bene it of Lendar only, to be applied to the sums secursd
br the Sacurity Ingtrument; (H} Lender shall s entitiad to collect and receive all of the Rents
of the Property; (iii) Borrowar dgrees that each rznant of the Property shall pay all Rents dus
and unpeid 1o Lender or Lander's gpents upon Larder's written demand to the tenant; (Iv)
unless appiicabla law Provides otherwise, all Rer.es collected by Lender or Lander's agents
shall be applied first 1o the costs of taking eontrol of end managing the Property ang
collecting the Rents, including, but not kmit 10, attorrev’s fees, receiver's fees, premiums
on raceiver's bonds, repair and maintenance costs, insurr~ce premiums, taxes, assessments
and other charges on the Property, and then to the sums secu’ed by the Secwity Instrument:
(v} Lender, Lender's agents or any judicially appolnted receiver shzii be liable to seeount for
only those Rents actually receive i and {vi) Lender shall be ariitled t0 have a recaiver
appointed to take possession of and manage the Property and coliact the Rents and profits
derivad from the Property without any showing as to ths inadequac of the Property as
S8Curity,

managing the Property and of collecting the Rents any funds expendad by Leader for such
purposes shell become indebtednesg of Borrower 1o Lender secured by'.ths . Jecurity

Borrower represents end warrants that Borrower has not executed any prior assiyrinent
of the Rents and has not performed, and will not perform, eny act that would prevent Lanssr
from exercising its rights under this paragraph,

Lender, or Lender's agents or a Judicially mppointed receiver, shall pot be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lender’s agents or a judicially appointed recelvar, may do so
at anr time when a default occuyrs, Any application of Rents shall not Cure ¢r waive any
default or Invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shalt terminete when all £ @ Sums secured by the Security Instrument are paid in full,

l. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agraement in which Lender has an interast shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Securlty Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

% - %MQW&-—- Z—é‘gfzﬂ'ﬂ— (Seal)

KENNETH - d0OTMAN -Borrower INIA HOLMAN -Bomower
(Seal) (Seal)

-Borrower -Bormower

(Gect) (Seal)

-Borrower -Borrower

(Seal) 4 (Seal)

-Borrower -Borrower
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STREET ADDRESS: 8641 45TH STREET
CITY: LYONS COUNTY: COOK
TAX NUMBER: 18-02-307-044-0000

LEGAL DESCRIPTION:

THE WEST 1/2 OF LOT 93 IN H. 0. STONE AND COMPANY'S 5TH ADDITION TO RIVERSIDE ACRES IN
SECTIONS 2 AND 3, TOWNSHIP 38 NORTH, RANGE 12 EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

CLEGALD



