UNOEEICIAL COPY

RECORDATION REQUESTED BY:
Forest Park National Bank &
Trust Co
Madison Street
7348 West Madison Street
Forest Park, IL 60130

WHEN RECORDED MAIL TO:

Forest Park National Bank &
st Co WA AR A
Madison Street
7348 West Madisan Street Doo#: 1312033011 Fes: §52.00
Forest Park, IL 93130 RHEP Few:$10.00 Afidavi Fau: =
Karen A.Yarbrough

SEND TAX NOTICES TO. Cook County Recorder of Deede
Forest Park National Bank ». Date: 04/30/2013 08:43 AM Pg: 1018
Trust Co
Madison Street

7348 West Madison Street
Forest Park, IL 60130 e o

This ASSIGNMENT OF RENTS prepared by: y g -
1311s
K L A Sy

7/ “% 4,‘ +d—OC |
C g NTE
ASSIGNMENT OF RENTS ! R

THIS ASSIGNMENT OF RENTS dated December 1, 2012, is made anu exoruted between Thomas E.
Flanagan, whose address is 846 Clinton Pi, River Forest, IL 60305 (referred v below as "Grantor") and
Forest Park National Bank & Trust Co, whose address is 7348 West Madison Stract; Forest Park, IL 60130
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing secirny interest in,
and conveys 1o Lender all of Grantor's right, title, and interest in and to the Rents from ‘ne foliowing
described Property located in Cook County, State of lllinois:

PARCEL 1: LOTS 106 AND 107 (EXCEPT THE EAST 9 FEET OF LOT 107) IN E.A. CUMMINGS AND
COMPANY’S MADISON STREET ADDITION IN SECTION 13, TOWNSHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2: THAT PART OF THE 20~-FOOT VACATED ALLEY LYING SOUTHWESTERLY OF AND
ADJOINING LOTS 106 AND 107 LYING NORTHERLY OF THE SOUTH LIEN OF LOT 107 EXTENDED
WEST, AND LYING EAST OF THE WEST LINE OF LOT 106 EXTENDED SOUTH AND LYING
NORTHEASTERLY OF AND ADJOINING CHICAGO AND WISCONSIN RAILROAD IN E.A. CUMMINGS AND
COMPANY’S MADISON STREET ADDITION IN SECTION 13, TOWNSHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 7744 Monroe, Forest Park, IL 60130. The Property tax
identification number is 15-13-103-034-0000.
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that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCT. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed 1pun Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to ‘3rurtor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement i f'e.avidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid kv Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY 'NTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in barikraptcy or to any similar person under any federal or state bankruptcy taw
or law for the relief of debtors, (B) by reasor: ot any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lendar’s oroperty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {iiziuding without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwit'istanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount rever had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, seltlement 0~ compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. |If any action or proceeding is commziced.that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisicn o this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay «iien due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents; 'ender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, inciuding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claimis, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at tha r-ie charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al sdch expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand: (B) he 2dded to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a bafloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Defauit.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
abligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien,
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then Grantor irrevocably designates Lender as Grantor’s attorney-in~fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’'s demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession 07 veceiver may serve without bond If permitted by law. Lender's right to the appointment of a
receiver shal! exisi wwhether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employtne:it by Lender shail not disqualify a person from serving as a receiver,

Other Remedies. Leiide/ shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Elect'on by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure iu erform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender iistitutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover sush sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs thatin Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights snall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the dzte of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether ar ot there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforis ©© medify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection strvices, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, ard 4ppraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also wil’ pPy any court costs, in addition
to alf other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of tius Aesignment:

Amendments. This Assignment, together with any Related Documents, constitutes the-zotife understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration o*o; amendment to
this Assignment shall be effective unless given in writing and signed by the party or partics sought to be
charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of Illinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender,

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then alt words used in this



1312033011 Page: 6 of 8

UNOFFICIAL COPY

31vd 3HL OL ININDISANS ALHI4OHd IHL OL F1LIL HO NI LSTHILNI ANV ONIHINDOV ‘HOLNYHO
40 SHOLIQIHO INIWDHANF 1dIDX3 'NOSHId AHIAI ANV HOV3 4O JIvH3I8 NO ANV J1vH3E
S, HOLNYHD NO JHNSO103H04 40 LN3WOANT HO HIQHO ANV H3ANN 3TvS WOHA NOILdW3d3H
40 SIHSIH TV ONV ANV S3AIVM AS3HIH HOLNVHD ‘INFWNDISSY SIHL NI J3INIVINOD
AHVHLNOD JHL OL SNOISIAOH FHL 40 ANY DNIONVLSHLIMLON uondwapey jo WbId Jo 1AM

“uaWuBISSY SIY} AQ paIndas Sseupalqapul |[e 0} Se Sioul| O 8JelS aU Jo sme| uondwexs pesisawoy
oyl JO syyeuaq pue Siuybu B SaAlem pue saseaas Ageiey Jowelo uondwaxd PedtsIWOH JO JIAIRM

Juawubissy syl Jo auewWoyad BY) Ul 8IUSSS B} JO S} W] "3IUISST Y} JO SI U]

"ssoupaIgepu|
ayy Japun Aupiqer) 1o Juawubissy siy) jo suoneblIgo 8yl Woij Jojuels) Buiseaje] INOYIM UOISUBIXS JO BOURIEIQIO0)
jo Aem Aq sseupelgepu) ay) pue Juswubissy Si) 0] 8JUBIBJSJ YIIM SI0SS3IINS S JOIUIRIG yum jeap Aew
{JOJUBID) 0} AINOU SAOUUM “Jopua 'Jojuels) ueyl Jeylo uosiad B Ul PAlseA $8Wo3q fuadoid ay) jo diysisumo
J| 'subisse pue $105s200NS N9y} ‘sajued 2y Jo Wauaq dyl 0} sinul pue uodn Buipuiq aq |ieys wawubissy syl
“1saJ9)UI S, J0IURIS) JU J7gsiIel) UO uswubissy Siyl Ul polels suonepw| Aue 01108lgng "subissy pue 8108$399ng

uawubissy S1y) Jo uoisiAoid J8YI0
Aue Jo Aungeaalojus Jo Anpies ‘Aureba) ay) 139)48 10U |BYS Jswubissy siy) jo uoisinoad Aue jo Apjiqesdiojusun
Jo ‘Aupifeau; ‘AufeBaji ayl ‘me; AQ peanbal asimiaylo Ssajun ‘Juswubissy Siyl woJ pelsiop palapisucd
aq [|BYS ) 'payipow 08 aq JoLy uoisiaoid Buipuslo Byl J| '8IqedIIJUS PUE PIBA 'Teba) sawosaq 1 eyl
0S PAYIPOL PaJapISUOd aq [eys uoisK\0x] EUIPUSYo aU) *B|qISER) )| "BOUBISWNIILD JaLI0 AU 0] SE 3|qeaniojuaun
JO ‘pifeAur ‘1eBa)| uoisiaoid Suipualo syl @vew jou (reys Buipuy 1Byl ‘SIUBISLNIIND Aue 0] Se d|qeadIoUaLN
10 'pireaur '[eBa)i aq o) Juswubissy Siy} JO 1o1sn01d Aue spul uonopsuN( Jueladwiod Jo uNnod e §i AIiiqelands

‘Japua Aq psounoual
aJe JWeS oY) SB W YoNs [jun JojueIn) AQ paxur4i8q jou Aew pue Aunoas jo sasodind 10} pajuelb are
WaWUBISSY SIY) Japun 18puan uo pakaAuod Asusone ,0 s:siod pue sa1auabe snolrea ay) "Aauiopy JO SI19MOd

510JURIE) || 0} uaAIb 89110U 8q 0} pawaap s1 JolueID
Aue 0} Japuan Aq usaif ao1jou Aue ‘IOIUBIE) BUO UBY) SI0W ! 3JaY) JI ‘ME) Aq paainbai Jo papinosd SSIMIBLI0
SSO[UM "SSSJPPE UBLIND S JOJURIG JO SN ||B Je PBWIOJU] Jop'a ] daoy o) sealbe sojuels) ‘sesodind adnou
104 "ssauppe ,Aued ay) abueyd 01 s1 aon0u ay) Jo asodind sy 1ey; Furipoads ‘saied Jaylo ayl 01 300U USRLIM
jeunoy Bunib Aq juawubissy SIYl Jepun S$adiou 10} SSaippe S) aSuzyo Aew Aued Auy wawubissy siy} Jo
HujuuiBbaq ay) Jeau UMOYS S9SSBJPPE Yl O} PRIBIIP ‘predaid abeisod iU poJaIsIBal 10 PaYILaD ‘sSBD ISIY SB
‘(rew $a1R1S paliun 3yl ul paysodap Uaym ‘pajlews Ji 110 (BLNOD WBILIBAD Po7i118098. A|feuoieu e yum pausodap
uaym ‘(we| Aq pasinbas SSIMIBYIO SSBIUN) BjILIISIBOIS) Aq panw@oal Alenioc. usym ‘pRIBAIBP Ajfenioe uaym
DAN99)@ aq Jfeys pue ‘Buniim ui uaalb aq |leys wawubissy Syl Japun uaAlB aq 0143iinbal do)ou Auy "S3INON

‘18pua’ Jo UONAIISIP
9/0S 2y} Uy piRYYIM JO pajueJh 3q Aew JUBSUOD {INS SASED [fe Ul pue paJinbal §) JUaSUO0d YIN: BISYM SBDUBISU
Juanbasgns 0} JuBsUod BUINURUOI SINNISUOD J0U [[BYS BoUBISUI AUB Ul JBpUdT Aq wasuod yars. ;o Bunuesd ay)
quawubissy Sy} Japun paiinbal s1 JapuaT JO JUASUOD 3 JSABUBYM “SUORIEBSUEL) 8JMIN) Aue 0y e suonebigo
§,JOJUBID) JO AUE JO 10 SIYBU S Japua Jo AUE JO JOABM B BINIISUOD |[BYS “Jojueic) pue Jopua usamicg Gulesp
10 85n09 Aue Jou ‘Japua Aq JaAlem Jopd ON UBWUBISSY SIYl Jo uois|A0d JaYl0 AUe 10 UISIAGID TRYl Yim
2ouEldWIOd OIS PUBWAP 0] 8SIMIBYI0 1YBU $ J8pua JO JaAieM B 8ININSUCD JO a2ipnfaid Jou {feys wawubIssy
s|y1 Jo uotsin0id € Jo Japua Aq JaAleM ¥ WBu JBylo Aue 10 WBu yINs Jo Jaaem B se aesado |feys ubu Aue
Buisinsexa U 18puaT Jo Wed 8yl Uo UOISSILIO J0 Aej@p ON "J9pU8T Aq poubis pue Bunum ur usalb si aarem yans
$Sajun alubissy siy) Japun SIBI) AUB PaAIEM SABY 0) PAWBSP 8 JOU |[BYS JIpuaT “Jepudn Aq 1Isnem ON

uawubIssy SIyl Jo suoisincld ay) auljap 10 13.dselu 0} pasn aq 0] 10U ae Aay 'Ajuo sasodind 82UBILIBALOD
10} are Wwawubissy Syl Wl suonoss 1o sydesbered o} uanlb ssweu ayl (g) unsme| Aue ul paulol 8q lou
paau JaM0AI0g JBY) PUB ‘1S41) 13M01I0g BNS JOU Padu JapusT ‘uosiad awes ay) 1ou aIe JOJUBJE) PUe 1amouog |
‘SI0JURIE) B} JO 8.10W JO BUO Aue ans Aew JapuaT ‘Nsme| B sbulq JapusT Ji jBy) SUBSW SIYL "[BJSASS pue uof
218 JOjURIS) YIBa Jo suonebiqo syl ,'Jojueln), se Juswubissy siy) subis uossad suo uey) aiow | (g) -esnbaios
UORINJISUOD PUR 1XBJU0J BY) asaym [eanjd 8y} Ul pasn usaq aAey 0} pawaap aq |leys Jenbuis oyl ul JuatubIssy

g abed (panunuog)
SIN3Y 40 INJNNDISSY

iz



1312033011 Page: 7 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 7

OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT CF RENTS from time to time.

Borrower. The we:d "Borrower" means Thomas E. Flanagan.
Default. The word *Ce’auit” means the Default set forth in this Assignment in the section titled "Default".

Event of Defauit. The viords "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this' Assignment.

Grantor. The word "Grantor* ineans Thomas E. Flanagan.

Guaranty. The word "Guaranty” mea:is the guaranty from guarantor, endqfser, surety, or accommodation party
to Lender, including without limitation a ¢uaranty of all or part of the Note.

Indebledness. The word "Indebtedness™ mezos all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documentz, caether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or [ielatad Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interest on such amjurts as provided in this Assignment.

Lender. The word "Lender" means Forest Park National Baii & Trust Co, its successors and assigns.

Note. The word "Note" means the promissory note dated Decerrae: 1, 2012, in the original principal amount
of $172,496.16 from Grantor to Lender, together with all rerewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note r agreement. The interest rate on
the Note is 5.500% based on a year of 360 days. Payments on the Note a6 t0 be made in accordance with the
following payment schedule: in 59 regular payments of $1,067.47 each .4n” one irregular last payment
estimated at $155,238.36. Grantor’s first payment is due January 1, 2013, and all subsequent payments are
due on the same day of each month after that. Grantor's final payment will be due ¢n December 1, 2017, and
will be for all principal and all accrued interest not yet paid. Payments inciude principal :ind interest.

Property. The word "Property” means all of Grantor’s right, title and interest in and tc 3" the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agrearnents, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royaities,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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