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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGZ, \ILLINOIS
60613

— [Space Above This Line For Recording Data)

Loan Number: 1308642¢8 MORTGAGE

MIN: 100196399003815410 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defin-d below and other words are defined in Sections 3, 11,
13, 18, 20and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated. “APRIL 19 , 2013 , together
with all Riders to this document,

(B) "Borrower"is SANJIB D GANGULY AND PREMANJAI'T GANGULY JOINT
TENANTS

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate co7anvation that is acting
solely as 2 nominee for Lender and Lender's successors and assigns. MERS i the mortgagce urler this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and #lephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (888} 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION orol)
and existing under the laws of ILLINOQIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated APRIIL, 19 , 2013
The Note states that Borrower owes Lender EIGHTY-EIGHT THOUSAND AND 0 0/1¢0

Dollars (U.S. $ B8, 000,00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2043

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

ILLINOIS-Sinple Famfly—Fannle Mae/Froddie Mac UNIFORM INSTRUMENT - MERS
Form 3074 1701 Pege 1 of 14 m
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

[ Adjustable Ratc Rider (] Planned Unit Development Rider
(] Balloon Rider [J Biweekly Payment Rider

1-4 Family Rider [ Second Home Rider

[ Coruominium Rider Other(s) [specify]

Fixed Interest Rate Rider

(D "Applicable Law" mcans o)l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordess (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(9 "Community Association Ducs, d7.s, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Froperiy by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer” means any (ran.fer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thrcugh e~ electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a % ancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autoriated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tran:fers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlem ‘nt -award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages discr.bed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or amy/ prrt of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the-value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonp ymett of, or default on, the Loan,
(0) "Perlodic Payment" means the regularly scheduled amount due for {i) principe! s2d interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instroment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o time, oray additional or
successor legislation or regulation that governs the same subject matter, As used in this Stority Instrument,
"RESPA" refers to all requircments and restrictions that are imposed in regard to a "federally related m ortga ye loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken titls to the Property, whether or 7ot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and(ii)thepafommceofBomww‘scovmntsmxlagremmtsunderthisSecurilyInstmmentmdﬂwNote.
For this purpose, Borrower does hereby mortgage, grant end convey to MERS (solely as nominee for Lender and Lender's
succmorsmdmsislm)andtothemeomorsandassignsofMERSthefollowingdesc:ibedpropmyloeatedinﬂac

COUNTY of COOK
(Type of Recoeding Jurisdiction] [Name of Recording Jurlsdiction]
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ey —
Fom 3014 1161 Page 2 of 14
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXGIOIBIT "A".
A.P.N.: 25024180300000

which currently bas b~ address of 14446 KENWOOD AVE
[Street)
DOT,"ON , [llinois 60419 ("Property Address"):
[Cira [Zip Code)

TOGETHER WITH all the inpcorcments now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereaftr. a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Secutity Instrument as the "Property.”
Borrower understands and agrees that MERS ho!ds ~.nly legal title to the interests granted by Botrower in this Security
Instrument, but, if necessary to comply with law 0 curlo:a, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of thoe: 'ierests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lendsr iicluding, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scise’. of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is anencumbered, except for encumbrances of
record, Borrower warranis and will defend generally the title to the Praper.y sgainst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ~nd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cov ring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late (% raes. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymer: harges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Sectioz J, Pavments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any ceck or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Leuder anraid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be +is2e in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank cteck,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fonds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied eatlier, such funds will be

ILLINOIS—Single Famlly—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS Dockia
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument, '

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3, Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other zmounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Leagor eceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay uny late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Ferindic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Priiocic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after tl e payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late chargss ¢iz. Voluntary prepayments shall be applied first to any prepayment charges and then
a3 described in the Note.

Any application of payments, j=surance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due Aute, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borroraishall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priori.y over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on ‘he Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Zisurance premiurms, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance preriuins in accordance with the provisions of Section 10,
These items are called "Escrow Items.” At origination or at .y time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if anjs, b ascrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fir ni¢’s to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's
obligation fo pay the Funds for any or all Escrow ltems. Lender may waire Fotrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only %< it writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Fscrov/ Jtems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reczint evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such paymeits and to provide receipts
shall for all purposes be deemed to be 8 covenant and agreement contained in this Security In-.mment, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Item; dirz-tly, pursuant to
a waiver, and Borrower fails to pay the amount due for en Escrow Item, Lender may exercise its 13018 under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance < Jertion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then rigrired
under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requirc under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditores
of future Escrow liems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no laier than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS—SIngle Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMaghc EPoarmng
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account to Borrower for
the excess funds in accordance with RESPA. If there is & shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly ri;mments,

Upo: pe;aent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hels ov Tender.

4. Charges: "ions. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which car. attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Coniciwnity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrowcr shall pay them in the manner provided in Section 3. )

Borrower shall promptly dis~%arge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment I the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing euc. agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings ~+iiich in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but o.ly until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender rubordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 0 e lirn which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the v ~Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the ac’iouz set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improve neris now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term e lended coverage," end any other hazards
including, but not limited to, earthquakes and floods, for which Lender requi'es insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the perinis that Iender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loas. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Boszorier's choice, which right shall
not be cxercised unreasonably. Lender may require Borrower to pay, in connection witll ik's Loan, either: {a) aone-
time charge for flood zone determination, certification and tracking services; or {b) & one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or simila; chenges oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of » 1y fivod zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverapz, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or lisbility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained right significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clausc and shall name Lender as mortgagee and/or as an additional loss
payee. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an orportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided tat.euch inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in » smele payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writitg o, Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borowr.¢ any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower sliai! not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is no* cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secu’ e by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance procee<s shall be applied in the order provided for in Section 2.

If Borrower abandons the Prope:tv', Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respor.d within 30 days to a notice from Lender that the jnsurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquies the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insrar.ce proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any’ tlier of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insuranc< pulicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Secu'ity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shali <ontinve to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless er der otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumste_.ses exiet which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspectivus ~ Rorrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste ca (he Uroverty. Whether or not
Botrower is residing in the Property, Borrower shall maintain the Property in order to preveént the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Siection 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damagec to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage tc, or t'w taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender hzs »Gleased
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payineut rr in
a series of progress payments as the work is completed, If the insurance ot condemnation proceeds are not sufc et
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repe 't
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS~Single Family—Fanaie Mae/Freddio Mac UNIFORM INSTRUMENT - MERS DocMagic Eharme
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9. Protection of Lender's Interest in the Property and Rights Under this Securlty Instrement. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is & legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower hag abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums
secured by a Y.an which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' Zeea *, protect ts interest in the Property and/or rights under this Security Instrument, including its secured
position in a brakruntey procecding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, chng. Jocks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatior: or Jangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Le1d~. does not have to do so and is not under any duty or obligation to do so, It is agreed that
Lender incurs no liability fur r.t taking any or all actions authorized under this Section 9,

Any amounts disbursed 5y Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amountg chall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nctiz; Zom Lender to Borrower requesting payment.

If this Security Instrument is on'a lesilold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasebold e tate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express writter! coasent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasehold and the fez title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mo tgag- Ticurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to bo available frona th : mortgage insurer that proviously provided such
insurance and Borrower was required to make separately designat.d payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain cover-ge mubstantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cos: 't Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lende . 1f substantially equivalent Mortgage
Insurence coverage is not available, Borrower shall continue to pay to Lender the s mow ¢ of the scparately designated
payments that were due when the insurance coverage ceased to be in effect. Lendsz+wi'l accept, use and retain these
payments as & non-refundable loss reserve in lieu of Mortgage Insurance, Such loss resr, shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be require to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments f Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer select=a by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward the rremiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Rrrrovie: was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrowes shali pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, nnti!
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Appliceble Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on ail such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. Thess agrecments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {(or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

RUNOIS-Single Family—Famnie Mea/Fredcls Mac UNIFORM INSTRUMENT - MERS Py —
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be cheracterized as) a portion of Borrowet's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgag Ynsurance, and they will not entitle Borrower to any refund,

(b) Any-zach agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance undor the Homeowners Protection Act of 1998 or any other law. These rights may Include the right
to recelve certwn Ziirzlosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuranzc te: minated automatically, and/or to receive a refund of any Mortgage Insurance preminms
that were unearned at'the me of such cancellation or termination.

11, Assignment of Riiscalaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such :vfiscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econorxizal’y feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the <ight 1o hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensre the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lendr may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is comrlet;d. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancouvs “roceeds, Lender shatl not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If ths restoration or repair is not economically feasible or
Lender's security would belessened, the Miscellaneous Proceds shall be applied to the sums scoured by this Security
Instrument, whether or not then due, with the excess, if any, paid t5 Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the 7 ror erty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not faer. due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is cyup! to.or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, dezamaction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Listrament shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total arzount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair o 1rket value of the
Property immediately before the partial taking, destruction, or loss in valug, Any balance shall be paic to Byrower,

In the event of a partial taking, destruction, o loss in value of the Property in which the fair mazto( 7ains of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of th sams
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender other #isi
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whetnc¢
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property of to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
of rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor ip ‘uterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. - Leader shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to”exiand time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by recsr. «f any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Leuder in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third pe.sois. entities or Successors in Interest of Borrower or in amounts less than the arnount then
due, shall not be a waiver of £, preclude the exercise of any right or remedy.

13. Joint and Several Lir pZity; Co-signers; Successors and Assigns Bound. Botrower covenants and agrees
that Borrower's obligations and liabi'.y shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the iisee (& “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest i th» Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums securcd by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear (r rake any accommodations with regard to the torms of this Security
Instrument or the Note without the co-signer's co1'ser..

Subject to the provisions of Section 18, any Giccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is rpproved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release.o writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) (nd Lenefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for servives pesformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property tad rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuztion fees.In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee ‘o Borower shall not be construed
asa prohibition on the charging of such fee. Lender may not charge fees that are expiecaly orohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finallv interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excee 1 the nermitted limits,
then: (a) any such loan charge shali be reduced by the amount necessary to reduce the charge to tb» permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunder’ to Eorrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dizsc( *ayment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withaut any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceplarce of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower miga
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to bave been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any cne Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severnbility; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Ail rights and obligations contsined in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as 4 prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or Le Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or tae *7ate which can be given effect without the conflicting provision.

As used in \hiz Sceurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or weids of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “miiv" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Turrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Prop =iy or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or bezei’cial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for dexd, sontract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at & future date to a purchaser.

If all or any part of the Property or avy Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrwe. is sold or transferred) without Lender's prior writter: consent,
Lender may require immediate payment in full of al. sv:as secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is pror ibited by Applicable Law.

If Lender exercises this option, Lender shall give Borr swei notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in 2ecordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borro ver f2ils to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Sect. it irstrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, IfBorrowe! i eets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinuc2 at any me prior to the earliest of: ()
five days before sale of the Property pursuant to Section 22 of this Security Int rumon®; {b) such other period as
Applicable Law might specify for the termination of Botrower' sright to reinstate; or (¢ entry of n judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures 87 v Aefault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, fucluding, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incun e for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such ction as
Lender may reasonably require to assure that Lender's interest in the Property and rights under iis Scoity
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unriisrged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement : am.;
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instromentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
10 acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Not ora partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower., A sale might
result in & change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 3 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lean servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of; this Security Instrument,
until such Bezrawer or Lender has notified the other party (with such notice given in compliance with the requirements
of Section'15;-uf such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take <orrcetive action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that-tgve period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oyportarity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursvant t. Sv¢ton 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section Z0,

21. Hazardous Substan ;. As used in this Section 21: (a) “Hazardous Substances" are those substances
defined as toxic or hazardous substar.es, pollutants, or wastes by Envitonmental Law and the following substances:
gasoline, kerosene, other flammable or fuxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehy e, and radioactive materials; (&) "Environmental Law" means federal
laws and laws of the jurisdiction where the P:operty is located that relate to health, safely or environmental protection;
(c) "Environmental Cleanup” includes any r(sprase action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmenta! ‘orJi*/on" means a condition that can cause, confribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposil, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Proprty, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violatior of 1y Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, o mlease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precediar two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardou! Sv.bstances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Irapertv {including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cl<ir, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and »uv Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Cond’ inn, inchuding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substince, and (c) any
condition caused by the presence, use or release of 8 Hazardous Substance which adversely affect, the value of the
Property, If Borrower learns, or is notified by any governmental or regulatory authority, or any private pirty, that
any removel or other remediation of any Hazardous Substance affecting the Property is necessary, Boow or shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall cr-atr any
obligation on Lender for an Environmeatal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te accelerstion under
Sectlon 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not eured on or before the date specifled

ILLINOIS—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle &rang
Form 3014 1%1 Y Page 11 of 14 Wiww.docmagic.. com




1312141032 Page: 13 of 20

UNOEEICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Botrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Weuver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and oy virtue of the Illinois homestead exemption laws,

25. Placcmezt of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage.equired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lencor's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage thu. Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connectiow yith the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lenaer »ich evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purcliases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and a0y uther charges Lender may impose in connection with the placement of the
insurance, until the effective date of the can-elixtion or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain ol itr own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLAIIK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

LMJ-a;M- ﬁfﬂwﬁwaq (Seal)

SA TGANGULY oo PREMANJALI Wﬂ T Borrower
T Bortonet Borsowe,
Toriows Boriower

Witness: Witness:
g-olt.‘lr:%llfls‘l-flﬂgl‘? Family—Fannie Mae/Freddie Mac UNIFOE:‘Q;N%TQJ%ENT - MERS Perme

Www, agk, com
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6 ~
State of EEEEROIO c ps

County of 68K~ OW%

[Space Below This Line For Acknowledgment]

The fore;ning instrument was acknowledged before me this _APRIL 19, 2013

by SANJIS D GANGULY AND PREMANJALI GANGULY
[ A CAARLENEORTT .} : ﬂ -
Y -t COMM. 1963650 Si Person Taking Acknofledpyment
& Netary Pubiic - Californiz f_‘, Chariens Ortiz, Notary Public
z ) Orange County L
{ ¥ My Comm. Expires Jan. 13, 2016[ N
_ Ttle
1A2A4
(Seal) Serial Nuwib.r, if any
ILLINOIS-Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS
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EXHIBIT A

LOT 16 IN BLOCK 11 IN SHEPARDS MICHIGAN AVENUE NUMBER 3, BEING A SUBDIVISION OF THE WEST
% OF THE WEST % OF THE SOUTHEAST % EXCEPT THAT PART CONVEYED TO SOUTH CHICAGO AND
SOUTHERN RAILROAD BY WARRANTY DEED RECORDED AS DOCUMENT NUMBER 2334228 IN SECTION
2, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO OF LOTS 1,2,3 AND
4 IN THE SUBDJISION OF PART OF THE WEST % OF THE SOUTH EAST % OF SECTION 2 AND PART OF
THE WEST % L= 7 HE NORTHEAST % OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPALWERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN BOOK 95, PAGE 24, AS
DOCUMENT NUMBCR 4031866 IN COOK COUNTY ILLINOIS.

Pin No.: 29-02-418-030-uC.,0

Properly Address: 14448 Kenw o Avenue, Dolton, IL 60418
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Loan Number: 130864268

FIXED INTEREST RATE RIDER

Date; APRIL 19, 2013
Lender: GUARANTEED RATE, INC.
Borrower(s): SANJIB D GANGULY, PREMANJALI GANGULY

THIS F’XFD INTEREST RATE RIDER is made this 19th day of APRIL , 2013
and is incorpor-.ce into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Securiy Jtexd (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to sccure rvpsyment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RATZ, INC,
{the "Lender"). The Securi’; Instrument encumbers the property more specifically described in the Sccurity
Instrument and located at:

14446 KENWOOD AVE, DOLTON, ILLINOIS 60419
{Property Address]

ADDITIONAL COVENANTS. In 202id2n to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. Definition ( E ) "Note” of the Security instiument Is hereby deleted and the following
provision Is substituted in its place In the Security Instriment:

(_ E ) "Note" means the promissory note signed by the Borrswe: and dated APRIL 19 ., 2013 .
The Note states that Borrower owes Lender EIGHTY-EIGRT THOUSAND AND 00/100

Dollars 7U.5. $ 88, 000,00 )
plus interest. Borrower has promised to pay this debt in regular Periodir Tayments and to pay the debt in
full not later than MAY 1, 2043 at the rate of £.375%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan‘s ~ontained in this Fixed
Interest Rate Rider.

(Seal) . (Seal)

SENGEB~T GANGULY -Borrower -Rorrwar
{Seal} (Seal)

-Borrower -Borrower

(Seal) (Scal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER
ILARRDR 02/18/13 #m%
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Loan Number: 130864268

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of APRIL, 2013 )
and i3 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrowet") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE .
CORFPURLTION
the "Lende:; of the same date and covering the Property described in the Security Instrument and located at:

1.446 KENWOOD AVE, DOLTON, ILLINOIS 60419
[Property Address)

1-4 FAMILY C/SVENANTS., Inaddition to the covenants and agreements made in the Security
Instrument, Borrower atid' Lender further covenant and agree as follows:

A. ADDITIONAL “PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition t) the >roperty described in Security Instrument, the following
items now or hereafter attached to b ¥roperty to the extent they are fixtures are added to the
Property description, and shall also cous*inu‘e the Property covered by the Security Instrument;
building materials, appliances and goods f “very nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connecton with the Property, including, but not
limited to, those for the purposes of supplying or fistriouting heating, cooling, electricity, gas,
watet, air and light, fire prevention and extinguisniry spparatus, security and access control
epparatus, plumbing, bath tubs, water heaters, we'cr closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, aw.irgs, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached in’.rors, cabinets, paneling and
attached floor coverings, all of which, including replacements ar.4 zdditions thereto, shall be
deemed to be and remain a part of the Property covered by the Security insiument. All of the
foregoing together with the Property described in the Security Instrument {or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 141w adly Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nc* teck,
agree to of make a change in the use of the Property or its zoning elassification, unless Lendw
has agreed in writing to the change. Borrower shall comply with all laws, ordinanc *s,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Botrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
wath leases of the Property. Upon the assignment, Lender shall have the right to modify,
exter.or ferminate the existing leases and to execute new leases, in Lender's sole discretion.
Asus/d i this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a'ie7seold.

H. ASSICISMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESSION.  Porrower absohstely and unconditionally assigns end transfers to Lender
all the rents and revcnues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable, B rro'verauthorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of Zae Proverty shall pay the Rents to Lender or Lender's agents,
However, Borrower shall rece’ve th: Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22of tiic £cority Instrument and (ii) Londer has given notice to the
tenant(s) that the Rents are to be paic <0 Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and rc? pi assignment for additional security only,

If Lender gives notice of default to Borrwer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Linder only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be eniiil<d io collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenani of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender s wisitsn demand to the tenant; @iv)
unless applicable law provides otherwise, all Rents collected by, { s der or Lender' s agents shall
be applied first to the costs of taking control of and managing the P:operty and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, riemiums on receiver's
bonds, repair and maintenance costs, insurance premiutns, taxes, assessvents ind other charges
on the Property, and then to the sums secured by the Security Instrument; (v} 4 eider, Lender's
agents or any judicially appointed receiver shall be liable to account for only truse Rents
actually received; and (vi) Lender shall be entitled to have a receiver appoiaiad ‘o take
possession of and manage the Property and collect the Rents and profits derived from. the
Property without any showing as to the inadequacy of the Property as security.

. If the Rents of the Property are not sufficient to cover the costs of taking control of tnd
managing the Property and of collecting the Rents any funds expended by Lender for such
purposcs shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
excrcising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure of waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

BLSIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family RiZer,
ﬂ.u«-\:» Qf
== (Seal) - 1 (Seal)
SAN GULY “BuTower PREMANJA{.F GANGULY -Bdrrower
(Seal) — . {Seal)
-Borrower -Borrower
(Seal) ~—— (Seal)
Borrower -Pavower
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