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ASSICWMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 3, 2013, is made and executed between Construction Trades
Associates, Inc., an Hlinois corporation, whose address 's 7528 Walnut Ave., Wilmette, IL. 60091 (referred to
below as "Grantor") and Diamond Bank FSB, whose address '3 1051 Perimeter Drive, Schaumburg, L 60173

{referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and

conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described

Property located in Cook County, State of lllinois:
PARCEL 1:
UNIT NUMBERS 1S, 2S, 2N AND 3S IN THE 4921 S. MARTIN LUTHER KINC DRIVE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:LOT 20 IN BLOCK 2 IN
DICKINSON AND COMPANY’S SUBDIVISION OF PART OF THE NORTH %z Of TH= SOUTH 'z OF THE
NORTHEAST 4 OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF & THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHRIT “D” TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 1009244062; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNT.ILLINOQIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF GARAGE SPACES p-1, P-3, P-6 AND P-7, AS LIMITED COMMON

ELEMENTS, AS DELINEATED ON THE PLAT OF SURVEY ATTACHED TO THE DECLARATION RECORDED
AS DOCUMENT NUMBER 1009244062

The Property or its address is commonly known as 4921 S. King Drive, Units 1S, 28, 2N and 38, Chicago, IL
60615. The Property tax identification number is 20-10-215-049-1002, 20-1 0-215-049-1003;
20-10-215-049-1004; 20-10-215-043-1006.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one of more of them, whether now existing or
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Her ansing whether retaled or unrelated 1n the RURose of the Note, whether voluntary or otherwise.
whether due ar nnt due divaot o indirsct determined o dndelermined, absolute or contingent, liquidated or
unhiguidated, whelhe; Horrewe 3 © ey be liable individually or fointly with others. whether obligated as
guarantor, surely. accommodation paity or clherwise, and whether recovery upon such amounis may be or
hareaftor may hacome baread b ¥ any Staivte of limitations. and whether the obligation to rfepay such amodnts
TAY e or haraafor e

HRErse

ngs

t entorceaple

REVOLVING LINE of CREDIY.  Thig Assignment secures the indebtedness including, without limitation, a
revolving fine of credit and shail secure not only the amount which Lender has presently advanced to Borrower
under the Note, but aiso any future amounts which Lender may advance to Borrower under the Note within
twenty {20} years from the date of thig Assignment to the same extent as if such future advance were made as
of the date of the execution of this Assignment The revolving line of credit obligates Lender to make advances
to Borrower si 1ony as Borrower complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT 12 GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL ORUICZATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. wowEVEs Gh o nghts o gdefenses arising by reason of any "one action” o
“anti-deficiency” dther g which may prevent Lender from bringing any action against Grantor
wduding a claim for aeficiency 0 the axiant | der s otherwise antitled to a claim for deficiency, before or
Aafter Lenders FOfRMENcement or comgletim, ot any foreciosure action either judicially or by exercise of 3

power of saie

BORROWER'S WAIVERS AND RESPONSIBILITIES | e feed not tell Borrower about any action or inaction
Lender takes in connection with this Assignmen: Rorawer assumes the responsibifity for being and keeping
wiormed about the Froperly. Borrower WANVES any defirdes that May arise because of any action or inaction
of Lander inciuding without imitation any failure of Lenderte realize ipon the Property, or any delay by Lender
fizing upon the Properdy  Rorrower agrees 1o remain ldble under the Note with Lender no matter what
artien Lender tokes ar falls i ke under this Assignmant

gl O oar

Py e
o

PAYMENT AND PERFORMANCE Excepl a5 otherwise provided in tis Assignment or any Related Documents,
Grantor shall Pay to Lender all amounts secured by this Assignment a- ey become due, and shall stricify
perfory alt of Grarior's pligations under this Assignment. Unless and tiniilierder exercises itg right to coliect
the Rents as provided boime and 50 fong as there is ne defautt under this Ade 'grment. Grantoer may remain in
bossession and control of anc aperate and manage ihe Property and collect the Rents. provided that the
granting of the right io coflect the Rents shal not constitite Lender's consent to the dse of cash collaterat in a
Bankruptcy procaeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that-

Ownership. Srantor iy enliied 1o seceive the Rents free and ciear of all rights, foans, liens. ercumbrances.
antd claims except ag disclosed to and accepted by Lander in riting.

Right to Assign. Sranior Ras the fiudl rignt power and asthority o enter into this Assignmeni and to assign

S0 convey the Bantg 0

Ne Prior Assignment. Lranior nas not presacusty assioned or conveyed the Rents tn any other person by

Sy sliument nosw in force

Ne Further Transfer. Sranior will aor sel assigni. encumber, or ofherwise dispose of any of Grantor's
fghts in the Renis SXCERL a3 provided in this ASsignmien:

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lander shall have the right at any time, and even
though noe default shal have ccourred ungar his Assignment, o collect and receive the Rents.  For this
purpGsa, Lender iy Baraby gven ang grantied the foliowing rights. powers and authority-

Notice to Yenants. Lavdder may send notices io any and all fenants of the Froperty advising them of this

T
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Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of afl
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, asseasments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with laws. Lender may do any and all things to execute and comply with the laws of the
State of Minois and alsa al other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Proparty.

Lease the Property. Lender iiay rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may ergaga-such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such othar/things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and o have all of
the powers of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be require t¢ do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the fareqoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses, from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received byl however, any such Rents received
by Lender which are not applied to such costs and expenses shall b2 applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed fronithe Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demut o with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and cthemwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Dozuments, Lender shalt
execute and deliver {0 Grantor a suitable satisfaction of this Assignment and suitable statsments of termination
of any financing statement on file evidencing Lender's security interest in the Rents and(the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor of by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) 10 Borrower's trustee in bankruptcy or 1o any similar person under any
federal or state bankruptcy law or Jaw for the relief of debtors, (B) by reason cf any judgment, decree of order
of any court or administrative body having jurisdiction over Lender or any of Lenders property, Of (C) by
reason of any settlement of compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding  any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
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However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity of reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve of bond for the dispute.

Property Damage or LosS. The Property is lost, stolen, substantially damaged, sold, or porrowed against.

Events Affecting Guarantor. Any of the praceding events 0CCUrs with respect to any quarantor, endorser,
surety, or accommodation party of any of the Indebtedness of any guarantor, endorser, surety, or
accommodation, party dies or becomes incompetent, or revokes of disputes the validity of, or liability under,
any Guaranty uf the Indebtedness.

Adverse Change. material adverse change OCCUTS in Grantor's financial condition, or Lender believes the
prospect of paymet rr performance of the Indebtedness is impaired.

Insecurity. Lender in good-faith believes itself insecure.

RIGHTS AND REMEDIES O DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any-ane or more of the following rights and remedies, in addition to any other
rights or remedies provided by law.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire indebtedness immariately due and payable, including any prepayment penaity that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, wiimout notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedr.ess. _In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receile 4nd Collect Rents Section, above. |f the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of‘srunfor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender ir rzsponse to Lender's demand shall satisfy the
obligations for which the payments are made, whether or Gt any.nproper grounds for the demand existed.
Lender may exercise is rights under this subparagraph either in perscn, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mprtgagee in possession or to have a
receiver appointed to lake possession of all or any part of the Propery. with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or s¢1€, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify 2’prrson from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignmiht or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or 1o take action to periorm an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law. all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
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may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, of, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice giver by Lender to any Grantor is deemed to be notice given 1o all Grantors.

Powers of Atlormey. The various agencies and powers of attorney conveyed on Lender under this
Assignment are grapted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced. Ly i_ender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as .any circumstance, that finding shall not make the offending pravision illegal,
invalid, or unenforceable as to.any other circumstance. If feasible, the offending provision shall be
considered modified so that it beromias legal, valid and enforceable. If the offending provision cannot be sO
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceabllity of any provision of this Assignment shall not affect the tegality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any Iritations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |t ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's suSfossors with reference to this Assignment and the
Indebtedness by way of forbearance of extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the perfornence of this Assignment.

Waive Jury. All parties to this Assignment hereby waive thz-right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other pa:ty.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY /ND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT. CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall inciude the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Marko Boldun and Arthur Gurevich.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AFRIL 3, 2013.

GRANTOR:

,'/

CONSTRUCTIO TI-’LA[‘)‘ES"]&SSOCIA S, INC.

oy A
By: ol S _
Arthur Gure¥i hyé.":'a":::-nt of fiction Trades Associates,

lnc. ~ //
l\-u-.,_.-"’”/

CORPORATE ACKNOWLEDGMENT

’ ; am-&aw«;%%& o G
STATE OF s ) TOFFICIAL SEAL" %
S 30 SCARD LD
. ) S8 . Notary Pablic, Sl ol ook
COUNTY OF [/\}( (/l ) My Comrmissia? Exmires QG!‘.S«"ligg
GRS RIS

On this __,,7bﬁ__ day of “i\ ), ;7_107 5 pefore me, the undersigned Notary
Public, personally appeared Arthur Gurevich, President of Constiustion Trades Associates, Inc. , and known to
me to be an authorized agent of the corporation that executed tho ASSIGNMENT OF RENTS and acknowledged
the Assignment to be the free and voluntary act and deed of the co poration, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated that he or

she is authorized to execute this Assignment and in fact executed the As.;i;i' yment on behalf of the carporation.
] 7

By//ivg;/égﬁf/ -  Residing at_U,&g%yw{ v

Vi -
Netary Public in and for the State of F_ﬂ/ -

My commission expires )QA/J_ZZ[ A —

LASER PRO Lending, Ver. 12,410,003 Copr. Harland Financial Solutions, Inc. 1997, 2013. Al Rights
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