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/ 2’505 174 MIN  100011511234187053
DEFINITIONS

Words used in multiple sections of this document are definnd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain vules regarding we as:ee of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this docoment, which is dated April 23, 2513 1
together with all Riders to this document,
(B} "Borrower" is MARGARET H, SMALL

UNMARAIED

Bomower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors amd assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
001123418705 Citibank 3,2.49.15 V3
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(D) "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory nete signed by Borrower and dated April 23, 2013 .

The Note states that Borrower owes Lender One Hundred Fifteen Thousand Five Hundred Forty Six
Dollars

(U.S. $115,546.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymezds 224 to pay the debt in full not later than May 1, 2033

(F) "Propecty” means the property that is deseribed below under the heading "Transfer of Rights in the

Pl‘)lmlt.y L1}

(G) "Loan" wione the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due umder the Note, i all sums due vnder this Security Instroment, plus interest,

(H) "Riders" means all “uders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed Fv-Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [7%] Condominium Rider [ ] Second Home Rider

[_] Balloon Rider [ }*1anned Unit Development Rider X ] 1-4 Family Rider

[ ] VA Rider [ ] Biv eekl; Payment Rider Other(s) [specify)
Schedule A"

(I) "Applicable Law" means all controllng zpplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that liave the effect of law) as well as all applicable (inal,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessneuts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by o condominium association, bomeowners
association or similar organization.

{K) "Electronic Funds Transfer" mecans any (ransfer of l'unc’,, Jther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thwough an electronic terminal, elephonic
instrument, computer, or magnetic tape s¢ #s (0 order, instruct, or autlorize » financial institution o debit
or credit an accouni. Such term includes, but is not lmited o, point-vi-;al2 transfers, antomated teller
maching tramsactions, transfers initiated by telephone, wire transfers, ‘and automated clearinghouse
translers.

(L) "Escrow liems" means those ilems that are described in Section 3.

(M) "Miscellaneons Proceeds™ means any compensation, settlement, award of damcevs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Sacticn 5) fors (i)
damage to, or destruction of, the Property; (ii) condennation or other taking of all or sy et of the
Property; (iii} conveyance in licu of condenmnation; or (iv) misrepresentations of, or omissivns s o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detav’ ¢n,
the Loan

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Esiate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R Part 3500), as they might be amended from tme to
time, or any additional or successor legislation or mgulalmn that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

001123418705 Citibank 3.2.69.15 V3
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(Q) "Successor in Interest of Borrower" means any party that has taken tide to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cork [Name of Recarding Jorisdiction]:

The Assesso s Parcel Number (Property Tax ID#) for the Real Property is 17-34-102-051-1046,
SEE LEGAL E¢SCRIPTION DESCRIBED IN EXHIBIT "A" ATTACHED HERETO AND MADE A
PART HEREOF T CYV. ALL PURPOSES

Parcel ID Number: 17-34-102-051-1046 which currently has the address of
3115 8§ MICHIGAN AVE, 704 [Street)
CHICAGO [City] ~ulimois  60616-3790  [Zip Code)

("Property Address');

TOGETHER WITH all the improvements now or hereafter erec(eG. on the property, and all
casements, appurienances, and fixtures now or hereafter a part of the propirty!” All replacements and
additions shall also be covered by this Security Instument. All of the foregoirg is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS Loids only legal title
to the inlerests granted by Borrower in this Security Instrument, but, if necessary to congiy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to. xxseise any
or all of those intcrests, including, but not limited to, the right to foreclose and sell the Prover s and (o
take any action required of Lender including, but not limited to, releasing and canceling as Socurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and Las
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tide to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

Toperty.
P peII}P‘:UFORM COVENANTS. Borrower and Eender covenant and apree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

01123418705 Citibank 3.2.69.15 V3
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retmmed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an instituion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the ‘Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiiomut waiver of any rights heresnder or prejudice to ils rights to refuse such payment or partial
payments i Pic future, bt Lender is not obligated to apply such payments at the time such payments are
accepted, If coch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unsgpticd funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. I Bor.awer does not do so within a reasonable period of time, Lender shall either apply
such funds or retarn ther. ¢5 Borvower. If not applied eaier, such funds will be applied to the outstanding
principal balanee under.1%.c"Nofe immediately prior 1o foreclosure. No offsel or cdaim which Borower
might have now or in the futire ag=inst Lender shall relieve Borrower from making payments dve under
the Note and this Security Instrur.ent or performing the covenants and agreements secured by this Security
Irstrament.

2. Application of Payments or Fruceeds. Except as otherwise described in this Section 2, all
paymenis accepled and applied by Lendes sam) be applied in the following onder of priority; (a) interest
due under the Note; (b) principal due under #2-Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordey in which it Decame dve. Any remuining amounts
shall be applied first 1o late charges, second to any other amounts dve under this Secwrity Instrument, and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a‘delirquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment niay e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Vepder may apply any payment received
from Borrower to the repayment of the Perjodic Paymenis if, and to the-<xtent that, each payment can be
paid in full, To the extent that any excess exists after the payment is apolied 2 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duse. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procecd; t¢ principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peringic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Puynients are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen of @ ounis due
for: (a) taxes and assessments and other items which can attain priority over this Security Instvment 8s a
lien or encumbrance on the Property; (b) leaschold payments or ground rents ¢n the Property, if any; (c)
premivms [or any and all insurance required by Lender vnder Section 5; and (d} Mortgage Instcav:e
premiuns, if any, or any sums payable by Bomower t Lender in lieu of the payment of Mortgage
Insuvance premivms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, [ees and
assessmenis shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lendor may waive Bormower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001123418705 Citibank 3.2,69,15 V3
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due for any Escrow Itenss for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower's obligation to make such payments and to provide receipts shall for all purposes be deemed o
be & covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, vpon such revocation, Borrower shall pay to Lender all Funds, and in
such ampprts, that are then required under this Section 3.

Lznder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds .t rhe time specified ynder RESPA, and (b) not io exceed the maximum amount a lender can
require unde: P.FSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esttucats of expenditures of future Escrow ems or otherwise in accordance with Applicable
Law.

The Funds shal ‘e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {Zicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank( L¢ nd2r shall apply the Funds to pay the Escrow liems no later than the ime
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verfyinz the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender io make such a charge, Unless an agreenent is made in writing
or Applicable Law requires interest 1o be peid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds, Borroworand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give «w Bzaower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (s Zefined under RESPA, Lender shall account o
Bomrower for the excess funds in accordance with RESPA. V¥ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s requize by RESPA, and Borvower shall pay to
Lender the amount necessary 1o make up the shortage in accordine: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dziined under RESPA, Lender shall
notify Borrower # required by RESPA, and Borrower shall pay to Lender £ amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montid; payments.

Upon payment in full of all sums secured by this Security Instrument, i.ea0e: shall promptly refund
to Burower any Funds held by Lender.

4. Charges; Liens, Borower shall pay all taxes, assessments, charges, lws, and impositions
aftributable to the Property which can attain priority aver this Security Instrument, leasetold nayments or
ground rents on the Property, il any, and Community Associalion Dues, Fees, and Assessnzenes) o any, To
the extent that these items are Escrow Items, Bormower shall pay them in the manner provided i Soetion 3.

Borrower shall promptly discharge any lien which e priority over this Security Instrumerit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acce ¥ le
0 Lender, but only so long as Borrower is performing such agreement; (b) contesis the lien in good faiih
by, or defends against enforcement of the lien in, legal proceedings which in Lender's apinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only uniil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secwrity Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

001123418705 Citibank 3.2.69.15 V3
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andVor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bormower shall keep the improvements now existing or hereaflter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not Limited to, carthquakes and foods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o Jeupprove Borrower's choice, which right shall not he exercised unreasonably, Lender may
require Bocoer to pay, in connection with this Loan, either: (a) a one-ime charge for flood zom:
determinatior.._zerfification and tracking services; or (b) a one-time charge for flood zone determination
and certificatici s7vices and subsequent charges each time remappings or similar changes occwr which
reasonubly might affcet-such determination or certification. Borrower shall also be responsibde for the
payment of any fees iposed by the Federal Emergency Management Agency in connection with the
review of any flood zone ~Cermination resulting from an ohjection by Borvower.

If Borrower fails to mafatarn sy of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Bomower's expense. Lender is under ne obligation to purchase any
particular type or amount of covera(e, Therefore, such coverage shall cover Lender, but might or might
not proiect Borrower, Bormower's equity an the Property, or the contents of the Property, against any risk,
hazard or liability and might provide great.r or Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢2 - zuge so obtained might significantly exceed the cost of
insurance that Borrower could have obiained. Ay ouvunts dishursed by Lender under this Section 5 shall
become additional debt of Rorrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shal k¢ payable, with such interest, upon notice from
Lender to Borvower requesting payment.

All insurance policies required by Lender and renewals of spch policies shall be subject @ Lender's
right 10 disapprove such policies, shall include a standard motpage clause, and shall name Lender as
monigagee and/or as an additional loss payee. Lender shall have me righi -t hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all riceipts of paid premivms and
renewal notices, Il Borrower obiains any lorm of insurance coverage, nol 7wrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sizadyrd morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance camicr uwid Lender. Lender
may make prool of loss if not made prompily by Borrower. Unless Lender and Borrower otierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required v Zoaler, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f7as’ble and
Lender's security is not lessened. During such repair and restoration period, Lender shall have G right to
hold snch insurance proceeds until Lender has had an opportunily to inspect such Properly to ensulc fie
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obtigation of Borower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with

N1123418705 Citibank 3.2.69.15 V3
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
%51\(".) 0310) Page 6 ol 15 Initiats: Form 3014 1/01



1312157151 Page: 8 of 23

UNOFFICIAL COPY

the excess, if any, paid t0 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bommower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amonte unpaid under the Note or this Security Instrument, whether or not then due.

6. Occararey. Borrower shall occupy, establish, and use the Property as Borower's principal
residence withii 67 days after the execution of this Security Instument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writnz, which consent shall not be uoreasomably withheld, or unless extenuating
circumstances exist which zie beyond Borrower's control.

7. Preservation, Maintcnaice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ociersovating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that reyeic vr restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w evoid forther detexioration or damage. If insurance or
condemmnation proceeds are paid in connection with Gamage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the 1operty only if Lender has veleased proceeds for such
purposes. Lender may disburse proceeds for the repairs av, restoration in a single payment or in a series of
progress payments 25 the work is completed. If the insursacs or condemnation proceeds are not sulficient
to repair or restore the Property, Borower is not relieved of Boovwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspzcSons of the Property, IF it has
reasonable cause, Lender nuay inspect the interior of the improvements on (v Property, Lender shall give
Borrower notice at ihe time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, M1 the Loan application
process, Borrower or any persons or emtities acting at the direction of Borrovier‘or with Bormower's
knowledge or consent gave materially false, misleading, or inaccurate information or vtatements (o Lender
(or failed to provide Lender with matedal information) in connection with the ‘Lown. Material
representations include, but are not limited to, representations conceming Borrower's ¢ erpgay of the
Property a6 Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instioiaent, If
(a) Borrower [ails 0 perform the covenants and agreements contained in this Security Instrument, () i re
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Secority Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for
enforcement of a lien which may attain pricrity over this Secwrity Instrament or 0 enforce laws or
regulations), or (¢j Berrower has abandoned the Property, then Lender may do and pay for whatever is
reasomable or appropriaic {0 protect Lender's interest in the Property and rights under this Security
Instroment, inclading protecting and/or assessing the value of the Propenty, and securing and/or repairing
the Property. Lender's actions can include, but are pot limited to: (a) paying any sums secured by a lien
which has priority over this Security Instroment; () appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instnmnent, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is pot limited to,
entering the Properly to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have wiilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, wpon notice from Lender to Borrower requesiing

ment,
Ty If #is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Beorower acquires fee Gile @ the Property, the leasehold anl the fee tile shall not moerge unless
Lender agres o the merger in writing,

10. Moltgag= Insurance. Il Lender required Mortgaze Insurance as a condition of making the Loan,
Borrower shall gav/de premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgape Insuranc: coverage required by Lender ceases (o be available from the monigage insurer that
previously provided cuch msurance and Bomower was required to make separately designated payments
toward the premiums or Morigage Insurance, Bomower shall pay the premiums required 10 obiain
coverage substanfially equivalent to the Monigage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Boororysof the Mortgage Insurance previously in eflect, [rom an alternate
mortgage insurer selected by Lender- Uf subsiantially equivalent Mortgape Insurance coverage is not
available, Bormower shall continue tc pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceised to be in effect. Lender will accept, use and retain these
paynents as a non-refundable loss reseive i lien of Morigage Insurance. Such loss reserve shall be
non-reflundable, notwithstanding the Fact that-w S Loan is ultimately paid in Tull, and Lender shall not be
required to pay Borrower any interest or earnins on <uch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {(in th: amoont and for the period that Lender requires)
provided by an insurer selected by Lender again ticzmes available, is obtained, and Lender requires
separalely designated payments toward the premimms fou"1ndgage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Borvowse: v'as required io make separately designated
payments toward the premiums for Mortgage Inswrance, Bonvswer shall pay the premiuns required to
maintain Mortgage Insurance in effect, or to provide a non-reiundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any-writlep 2rreement between Bormower and
Lender providing for such termination or imtil termination is required Dy Aplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided io the Note.

Morigage Insirance reimburses Lender (or any entity that purchases ‘v Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not s narty 1o the Morigage
Iisurance.

Morigage insurers evaluate their total risk on all such insurance in force [rom Gin @ time, and may
enler inlo agreements with other parties that share or modify their risk, or reduce losses. Taeso agreemenis
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity (ur garties) to
these agreements. These agreements may require the mortgage insurer to make payments usirg 2.y source
of funds that the mortgage insurer may have available (which may include funds obtained from [Vortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rein;wmer,
any other entity, or any affiliate of any of the foregoing, may receive (direcdy or indircedy) amounts that
derive from (or might be characierized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the ivsurer's risk in exchange for a share of the
premiums paid (o the insurer, the amangement is ofien termed “captive reinsurance. "' Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, (0 request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lecdder* has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's safizfaction, provided that such inspection shall be undertaken promplly. Lender may pay for the
repairs amd resioration in a single dishursement or in a series of progress payments a5 the work is
completed. Usiess an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneons Froereds, Lender shall not be reqlured 0 pay Borrower any interest or eamings on such
Miscellaneous Procesis: W the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellzoeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, #i the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fo1 n Section 2.

In the event of a fotal 24’3, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the suny:sccured by this Security Iistrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, aerau:tion, or loss in value of the Property in which the [air market
value of (he Properly immediately befoic e portial iaking, destruction, or loss in value is equal (o or
greater than the amount of the sums securcd Yo this Secority Instrument immediately before the partial
taking, destruction, or loss in value, wmless Bomowsr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be re(ucec by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the fotal wrount of the sums secured immediately before the
partial taking, destruction, or loss in valwe dividea-o: (b) the fair market value of the Property
imnwdiately before the partial taking, destruction, or loss 1.v2ls2. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in valre o the Property in which the fair market
value of the Property immediately before the partial taking, deitmichion, or loss in value is less than the
amount of the sums secured immediately before the partial takiig, detwwtion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instruanent whether or not the sums are then due,

If the Property is abandoned by Borower, or il, after notice by Liader to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an sward to‘setie a claim for damuges,
Borrower fails to respond to Lender within 3 days after the date the notice is given, Lender is authorized
o collect and apply the Miscellaneous Proceeds either to restoration or repair of (e Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party" me2’s Wie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a Seb! of action in
regand to Miscellaneous Proceeds.

Borrower shall be in defauli if any action or proceeding, whether civil or criminal, is begro "*at, m
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lopioy’
interest in the Property or rights under this Security Instrument, Borrower can cure such a default ani, 1[
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instument. 'The proceeds of
any award or claim for damages that are aitributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miseellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required @ commence proceedings against
any Successor in Interest of Borrower or 10 refuse 10 extend e for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less ¢than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Bormower's obligations and liability shall be joint and several. However, any Borvower who
co-signs this Secority Instrument but does not execute the Note {(a "co-signer”): (a) is co-signing this
Securitv us‘rument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this-Security Instrument; (b) is not personally obligated to pay the sums secured by this Secority
Instrument; 700, (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconuocdations with regand to the terms of this Security Instrument or the Note without the
CO-Signer's coise.

Subject fo the wovisions of Section 18, any Successor in Interest of Borrower who assumes
Bormower’s obligations yader this Security Instrument in writing, and is appraved by Lender, shall obtain
all of Borrower's rights a3 penefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lielnity under this Secority Instrument unless Lender sgrees to such release in
writing. The covenants and ugcecnents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mov_charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of oroecting Lender’s interest in the Property and rights under this
Secority Instrument, including, but not lintited t»; attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprcss-authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitiza oo the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximur loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be culested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b} any sums already collectedt fam Borrower which exceeded permiticd
limits will be refunded @ Borower. Lender may choose o mak- Zis refund by reducing the principal
owed under the Note or by making a direct payment 10 Bomower. U x refund reduces principal, the
reduction will be treated as a parfial prepayment without any prepavmest charge (whether or not a
prepayment charge is provided for under the Noie). Borrower's acceptanesof any such refund made by
direct payment to Borrower will constituie a waiver of any right of action Beirowvormight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this' Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumieic she? be deemed to
have been given o Borrower when mailed by first class mail or when actually deliver:d to Borrower's
notice address il sent by other means. Nofice to any one Borrower shall constitute notice W 2% Porrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prope:cv-Address
mnless Borrower has designated a substitute notice address by notice to Lender. Borrower shall roinndy
notily Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrowe's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be ooly one designated notice address under this Secority Instrument at sany one Gime. Any
notice t0 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any molice in
connection with this Security Instrurnent shall ot be deemed @ have been given to Lender until actually
received by Lender. If any nolice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirememt will satisfy the corresponding requirement under this Security
Instroment,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Propenty is located. All rights and
obligations contained in (his Security Instrument are subject (0 any requirements and limitatGons of
Applicable Law. Applicable Law might explicitly or implicidy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect ather provisions of this Secoity Instrument or the Note which can be
given elfect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascoline gender shall mean and include
corresponkding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any ucidon.

1%. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trazsler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in te-gperty” means any legal or beneficial interest in the Property, including, but not limited
(0, those benelicis! interests transferved in a bond lor deed, coniract for deed, insiallment sales contract or
escrow agreement, thy intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part'of @ Property or any Interest in the Property is sold or transferved (or if Borrower
is not a natural person anv’ < beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may <copire immediate payment in full of all sums secured by this Security
Istrument. However, this opfar shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days Dhom the date the notice is given in accordance witk Section 15
within which Borvower must pay all sums secured by this Securily Instrument. If Borrower fails (o pay
these sums prior to the expiration of this pe:‘ed, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deinand. 2 Borrower.

19. Borrower's Right to Reinstate After ‘Acceleration, I Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thi; Security Instrument discontinued at any Gme
prior 1o the earfiest of: (a) five days before sale of the P.oparty pursuant to Section 22 of this Security
Instument; (b) such other period as Applicable Law might spcify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secuity Tostrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under-Gids Security Istrument and the Note
as if ne acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but ot lirdted to, reasonable attorneys’
fees, property inspection and valvation fees, and other fees incurred for the riapose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takcs sach action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigiis under this Security
histrument, and Borrower's obligation to pay the sums secured by this Security Instruaient, shall continue
unchanged unless a5 otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checiy provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrareriality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurien; and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, Wis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Bomvower. A sale might resolt in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bormower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bervower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any dity owed by
reason of, this Security Irstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other puty hereto a reasomable period afler the giving of such notice i take corrective action. If
Applicable “aw provides a time period which must elapse before certain action can be taken, that time
period will Le rermed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢ ziven to Borrower pursvant to Section 22 and the votice of acceleration given to
Borrower pursuant (o S2ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this er.tion 20.

21, Hazardous Suistances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or bessidous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosino, other flammable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, maietials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal i+v ;.oud laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental pretieion; (¢) "Environmental Cleanup” includes any response
action, remedial aclion, or removal action, as dclined.in Environmenial Law; and (d) an "Environmental
Condition” means a condition that can cause, contrivute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Misrosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) ¢hat-s in violation of any Environmental
Law, (b} which creates an Enviconmental Condition, or (c) which, due ‘0 ih» presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuo oi the Property. The preceding
two sentences shall not apply @ the presence, use, or storage on the Poopury of small quantities of
Hazardous Subsiances that are generally recognized to be appropriate to normy. rosidential vses and o
maintenance of the Property (including, but not limited to, hazardous substances in corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Zciand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Crorery and any
Hazardous Substance or Environmental Law of which Borrower has acwal knowledge, /) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or dircat of
release of any Hazardous Substance, and (¢} amy condition caused by the presence, use or releas( of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govermnmmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdly take all necessary
remedial actions in accordance with Eavironmental Law. Nothing hecein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to core the
default on or before the date specified in the notice may result in acceleration of the sums secuved by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forechsure, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may regrire immediate payment in full of all sums secured by this Security Instrument
without furthoc dorrand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (¢ cuf’2et all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit=d to, reasonable altorneys' fees and costs of title evidence.

23. Release, Upon payrien of all sums secured by this Security Instmment, Lender shall release this
Security Instrument. Borrower elall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Secority Instrument, b'st only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied ynder Aygicable Law.

24. Waiver of Homestead. In accordane: ~with Nlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Wlinois homustez s cxemption laws,

25. Placement of Collateral Protection Insuran:e, Uuless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemiut with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrover’s nollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prrchases may mot pay any claim that
Borrower makes or any claim that is made against Borrower in connesion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afier poviaizg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's o cesment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai izsurance, including interest
and any other charges Lender may imipose in connection with the placement ¢t the insurance, wntil the
effective date of the cancellation or expiration of the insurance. The costs of the insuraace may be added to
Borower’s total outstanding balance or obligation. The costs of the insurance may be mor; thun the cost of
insurance Bormower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the temss and covenants contained in this
Security Instrumient and in any Rider executed by Borrower and recorded with it.

Wilnesses: /7
(Seal)
-Borrower
MARGAR:ﬁ H. SMALL
(Sign Originél Only}
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STATE OF u_u,m N C, RupcopmBC County ss:
L Mg e A. d{wp » @ Notary Public in and for said county and
state do heneby ceml‘y that NAJLWT—( H . S M4 i

personally known 0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that h they signed and delivered the said
instruraent <5 his@their free and voluntary act, for the vses and pirposes therein set Forth.

Giver- upderiy hand and official seal, this > 3 RO day of Nﬂ((_, / 207

My Commission Exmes:
2 Tud 2016 m -

Neofary Public

.n||lllnllulnlulllllllln.

: ':u:tmelA Guiman, Notary Public &

v capires 3T June 06 5
llllllllllllllllllf
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23 day of April, 2013
and is in2orporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusy,..or Security Deed (the "Security Instrument”) of the same date given by the
undersignzd ‘the "Borrower") to secure Borrower's Note to Citibank, N.A.

(the
"Lender”) of the sar2 date and coveting the Property described in the Security Instrument
and located at:
3115 S MICHIGAN AV, 704, CHICAGO, IL 60616-3790

[Property Address]

The Property includes a unit in, togcther with an undivided Interest in the common elements
of, a condominium project known as:
Michigan Indiana Place Condominiums

[Name or Z<adominium Project)
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") hokds title to property for the benefit or use
of Its members or shareholders, the Property also Lwludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Gcimwer's interest.

CONDOMINIUM COVENANTS. In addition to the coseiants and agreements made in the
Security Instrument, Borrower and Lender further covenant and. ijree as follows:

A. Condominium Obligations. Borrower shall perform all of Boriower's obligations under
the Condominium Project’s Constituent Documents. The "Constiturit) Documents" are the: (i)
Declaration or any other document which creates the Condominium Troizet; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shal promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, win a3 generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Priizct which
is satistactory to Lender and which provides insurance coverage in the amounts /inziuding
deductible levels), for the periods, and against loss by fire, hazards included within tlie term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes >d
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage-is provided by the Owners Association policy.

Wnat Lender requires as a condition of this waiver can change during the term of the
loan.

Borvower chall give Lender prompt notice of any lapse in required property insurance
coverage previded-hy the master or blanket policy.

In the eveni.of-a distribution of property insurance proceeds in lieu of restoration or
repair following a fo%s to the Property, whether to the unit or to common elements, any
proceeds payable to Birower are hereby assigned and shall be paid to Lender for application
to the sums secured by tha Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Bcrrower shall take such actions as may be reasonable to
insure that the Owners Associatior. maintains a public liability insurance poficy acceptable in
form, amount, and extent of coverage (o 'ender.

D. Condemnation. The proceeds ~:-any award or claim for damages, direct or
consequential, payable to Borrower in connectiui with any condemnation or other taking of all
or any part of the Property, whether of tho unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby a%s!gned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sum: zesured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excep( ofter notice to Lender and with
tender's prior written consent, either partition or subdiviae the Fiaperty or consent to: (i) the
abandonment or termination of the Condominium Project, excupt for abandonment or
termination required by law in the case of substantial destructior %y fire or other casualty or
in the case of a taking by condemnation or eminent domain; (it) znv amendment to any
provigion of the Constituent Documents if the provision is for the express penefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv} any action which would have the effect of rendeiing, the public
liability insurance coverage maintained by the Owners Association unacceptable to c7uder.

F. Remedies. If Borrower does not pay condominium dues and assessments wacn due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe' and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment,

001123418705 Citibank 3.2.69.15 V3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

{Seal)
-Borower
MARGARETIH. SMALL
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1-4 FAMILY RIDER

(Assignment of Rents)

TH!5.1-4 FAMILY RIDER is made thistwenty-Thirdday of April, 2013 ,
and is invoworated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ~i Security Deed (the "Security Instrument”) of the same date given by the
undersigned ('« "Borrower”) to secure Borrower's Note to Citibank, N.A.

(the
“Lender”) of the sarie date and covering the Property described in the Security Instrument

and located at:
3115 S MICHYSAN AVE, 704, CHICAGO, IL 60616-3790

[Property Address]

1-4 FAMILY COVENANTS. In_addition to the covenants and agreements made in the
Security Instrument, Borrower and (Ler.der further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUE!ZCY TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they 7re tixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoevar..iow or hereafter located in, on, or used, or
intended to be used in connection with the Propety, including, but not limited to, those for
the purposes of supplying or distributing heating, cociny,, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security aiv. access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges. sioves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm douts, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling anu attached floor coverings,
all of which, including replacements and additions thereto, shall'o- ¢'eemed to be and remain
a part of the Property covered by the Security Instrument. All of the idragoing together with
the Property described in the Security Instrument (or the leasehold cstzte if the Security
Instrument is on a leasehokl) are referred to in this 1-4 Family Rder and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not s:ek, aaree to or
make a change in the use of the Property or its zoning classification, unless ander has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, «equlations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not al'ow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othetwise agree in writing,
Section 6 concemning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lerdey-2ll leases of the Property and all security its made in connection with leases
of the Proporty. Upon the assignment, Lender shall have the right to modify, extend or
terminate tae axisting leases and to execute new leases, in Lender’s sole discretion, As used
}n thiﬁ plgragmah G, the word "lease” shall mean “sublease” if the Security Instrument ison a
easehokd.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely ‘ard_unconditionally assigns and transfers to_Lender all the rents and
revenues ("Rents”) ¢f the Property, regardless of to whom the Rents of the Property are
payable. Borrower authories Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Propeiriy shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rerus until: (i} Lender has given Bomower notice of default
pursuant to Section 22 of the Security Instrument, and Qi) Lender has given notice to the
tenant(s) that the Rents are to be paic to Lender or Lender's agent, This assignment of Rents
constitutes an absolute assignment @iz 1ot an assignment for additional security only.

If Lender gives notice of default \o Forower: (i) all Rents received by Borrower shall be
held by Botrower as trustee for the beneft of 1 ender only, to be applied to the sums secured
bY the Security Instrument; (ii) Lender shall Le entitled to collect and receive all of the Rents
of the Property; (ifi) Borrower agrees that each. tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Ren’s zollected by Lender or Lender's agents
shall be applied first to the costs of taking conz of and managing the Property and
collecting the Rents, including, but not limited to, attcipzy's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insuranc2 premiums, taxes, assessments
and other charges on the Property, and then to the sums securzd by the Security Instrument;
(v} Lender, Lender's agents or anycjudicially aptginted receivar sii2ll be liable to account for
only those Rents actually received; and (vi) Lender shall be zntitled to have a receiver
appointed to take Bossession of and manage the Property and conect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

if the Rents of the Property are not sufficient to cover the costs of taing control of and
managing the Property and of collecting the Rents any funds expended iy Lender for such

yposes shall become indebtedness of Bomower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior 23signment
of the Rents and has not performed, and will not perform, any act that would preven. Lander
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to cnter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, mm{ do so
at any time when a default occurs. Any application of Rents shall not cure or walve any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.
-Bormwer
RGARET H. SMALL

(Sign Original Only)
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% Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001250517
LEGAL DESCRIPTION
EXHIBIT “A”

THE LANDP  KSFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF IZLINOIS IN DOCUMENT NUMBER 0020365969 AND IS DESCRIBED AS
FOLLOWS:

A LEASEHOLD INI{EREST IN AND TO THE FOLLOWING:

PARCEL 1: UNIT NC. 2115-704 THE MICHIGAN INDIANA CONDOMINIUM (AS
HEREINAFTER DESCRIBED}, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMOY LLEMENTS, WHICH UNIT AND COMMON ELEMENTS ARE
COMPRISED OF:

(A) THE LEASEHOLD ESTATE CRFATED BY THE GROUND LEASE FOR MICHIGAN
PLACE DATED DECEMBER 7, 199S RFIWEEN ILLINOIS INSTITUTE OF
TECHNOLOGY, AN ILLINOIS NOT- ¥OR-PROFIT CORPORATION, AS LESSOR, AND
MICHIGAN PLACE LLC, AS LESSEE, RLCORDED BY THE COOK CQUNTY RECORDER
OF DEEDS ON FEBRUARY 29, 2000 AS TCOCUMENT NO. 00-147967 INCLUDING
ALL AMENDMENTS AND EXHIBITS THERETC- /THE “GROUND LEASE”) WHICH
GROUND LEASE DEMISES THE LAND HEREINAZTZR DESCRIBED FOR A TERM OF
YEARS ENDING DECEMBER 31, 2098 (EXCEPT [l BUILDINGS AND
IMPROVEMENTS LOCATED ON THE LAND); AND

(B) OWNERSHIP OF THE BUILDINGS AND IMPROVEMEMNT LOCATED ON THE
FOLLOWING DESCRIBED LAND:

CERTAIN PARTS OF BLOCK 1 IN CHARLES WALKER'S SUBDIVISION OF THAT
PART NORTH OF THE SOUTH 60 ACRES OF THE WEST 1/2 OF .THE NORTHWEST
1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 14 EAST OF TNE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AS DELINEATZR ON A
SURVEY WHICH IS ATTACHED AS EXHIBIT “B” TO THE DECLARATICH OF
CONDOMINIUM OWNERSHIP AND EASEMENTS, RESTRICTIONS, COVENANUS AND BY-
LAWS FOR MICHIGAN INDIANA CONDOMINIUM DATED FEBRUARY 23, 2001 ARID
RECORDED BY THE COOK COUNTY RECORDED OF DEEDS ON MARCH 15, 2001 AS
DOCUMENT 001-0205852, AS THE SAME MAY HAVE BEEN AMENDED FROM TIME TO
TIME (AS SO AMENDED, “THE DECLARATION”), ALL IN COOK COUNTY,
ILLINOIS

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-40 AND L.C.E,-46,
LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID.

APN: 17-34-102-051-1046

COMMONLY KNOWN AS 3115 S MICHIGAN AVE 704, CHICAGO, IL 60616
HOWEVER, BY SHOWING THIS ADDRESS NO ADDITIONAL COVERAGE IS PROVIDED



