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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documest arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega'dirg the usage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument” means this document, which is dateCAr,ril 23, 2013 ,
together with all Riders to this document.
(B) "Borrower" is Joseph Hanna, Single

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Regions Bank d/b/a Regions Mortgage

Lender isa state chartered association
organized and cxisting under the laws of the state of Alabama
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Lender's address is 2050 Parkway Office Circle, Birmingham. AL 36244

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedhpril 23, 2013

The Note states thai Borrower owes Lendertwo hundred forty.one thousand and 00 /100
Dollars

(U.S. $241,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the dcbt in full not later than May 1, 2033 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

() "Lean" ineans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under £'ic Note, and all sums due under this Sccurity Instrument, plus interest.

(G) "Riders' mezns all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to b evirnted by Borrower |check box as applicable]:

[ Adjustable Rate Ricer [_] Condominium Rider (1 second Home Rider
[ Balloon Rider U Planned Unit Development Rider [_] 1-4 Family Rider
|:| VA Rider [j Biweekly Payment Rider ] Other(s) [specify]

JL Fixed Rate Rider

(H) "Applicable Law" means all coanolling applicable federal, state and local statutes, regulations,
ordinances and administrative Tules and erdziz (that have the effect of law) as well as all applicable final,
pon-appealable judicial opinions.

(M "Community Association Does, Fees, and Assposments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the [roperty by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" means any transfer ¢l funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated farough an clectronic terminal, tclcphonic
instrument, computer, or magnetic tape so as to order, instruct,or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to; poinf-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trans(ers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of #4mases, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibec fn Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ‘2.l or.any part of the
Property: (iii) conveyance in lien of condemnation; or (iv) misreprescntations of, or o: aissions as to, the
valve and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Zefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounis under Scction 3 of this Sccurity Instrument.

(0} "RESPA" means the Real Fstate Scttlement Procedures Act (12 U.S.C. Section 2601 ct scq.) and its
implementing rcgulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject maiter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan” under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Toan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Bonower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cock [Name of Recording Jurisdiction }:

See Exhibit % attached hereto and made a part hereof for all purposes.

Parcel ID Number: which currently has the address of
8110 N Octavia Ave [Street]
Niles _ [cit, Hlinois 60714. [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter ¢rected ~n-the property, and all
easements, appurtenances, and fixtures now ot hereafier a part of the properly. All replacemenis and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right o mortgage, grant and convey the Property and that the Properly is unencumbercd /except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants witk limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Intercst, Escrow ltems, Prcpayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interesi on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0899082312
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the .oan currcnt. Lender may accept any payment of partial payment insufficicnt to bring the Loan
current; wittiout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If =acip-Periodic Payment is applied as of its scheduled due daie, then Lender need not pay
intcrest on unayplizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, [ Burzower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tiers t» Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance under f!:> Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futrire against Lender shall relieve Borrower from making payments due under
the Note and this Security Instririent or performing the covenants and agreements secured by this Security
Instrument. ,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lenaer shall be applied in the following order of priorily: (a) inferest
due under the Note; (b) principal due undorih Note; (¢) amounts due under Section 3. Such payments
shatl be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrament, and
then to reduce the principal balance of the Notc.

If Lender receives a payment from Borrower for 7 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment ruay be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is ontstanding, "ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anuto the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is {pplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noiz.

Any application of payments, insurance proceeds, or Miscellaneous Procesite.to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perisdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periocic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymsnt o) amounts due
for: (a) taxes and assessmenis and other items which can avain priority over this Security prslment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properdy, .any; (¢)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insnrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Marigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Hunds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amonnts
0899082312
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Bscrow Ilems direcily, pursvant (o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amorats, that arc then required under this Scction 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds =4 the time specificd under RESPA, and (b) not to exceed the maximum amount 2 lender can
require undes WGSPA. Lender shall estimate the amount of Tunds due on the basis of current data and
reasonable estiiates af expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail Ye held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (:cluding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank/ Lnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender ziall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyirg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lezdsi-to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires inferest to be-p2id-on the Fonds, Lender shall not be required to pay Borrower
any inferest or carnings on the Funds. Boriwwir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Bromower, without charge, an annnal accouniing of the
Funds as requircd by RESPA.

If there is a surplus of Funds held in escrow, (s sefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as raquized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanre with RESPA, but in no more than 12
monihly payments. If there is a deficiency of Funds held in esciew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lznde: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morin!y payments.

Upon payment in full of all sums secured by this Security Instrumen:, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiavs, and impositions
attributable to the Property which can attain priority over this Security Instrument, icaseho!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesme s, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner provided 1 Section 3.

Botrower shall promptly discharge any lien which has priority over this Securily Instrapient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arceptable
1o Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in goud aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opimion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proccedings
are concluded; or (c) sccures from the holder of the lien an agrcement satisfactory to Lender subordinating
the lien to this Sceurity Instrument. If Lender determincs that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0899082312
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaie tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properly insured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to” dispprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, cither: {a) a onc-time charge for flood zone
deferminatior.. rertification and tracking services; or (b) a one-time charge for flood zone determination
and certificaties services and subsequent charges each time remappings or similar changes occur which
reasonably might iftcet such determination or certification. Borrower shall also be responsible [or the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone <stcrmination resulting from an objection by Borrower.

If Borrower fails to maidtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option an< Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresweor Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-Coverage so oblained might significantly exceed the cost of
insurance that Borrower could have oblained. Any amounts disbursed by Tender under this Section 5 shall
become additional debt of Borrower secured by thi: Secarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sh7#l V¢ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalsof such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-tie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, niot ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = sendard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrswer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require by Lender, shall
be applied to restoration or repair of the Property, if the restoration ot repair is economicatl; reasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have fie right to
hold such insurance proceeds until Lender has had an opportumity to inspect such Property to cnsvrs the
work has been completed to Lender's satisfaction, provided that such inspection shall be undenuken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is compleicd. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requircd to pay Borrower any
interest or carnings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of uncarned premiuvms paid by
Borrower} under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage ot tie Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amou7.s unpaid under the Note or this Scourity Instrument, whether or not then due.

6. Occupar.cy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 00, days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowd(r's prineipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extcnuating
circumstances exist which: 2r="beyond Borrower's control.

7. Prescrvation, Mainterance and Protection of the Property; Inspeetions. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 5 reviding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterizmating or decreasing in value due to its condition. Unless it is
delermined pursuant to Section 5 thal repair-or restoration is not economically [easible, Borrower shall
prompily tepair the Property il damaged 2 <void [urther deterioration or damage. If insurance or
condemnalion proceeds are paid in connection vith d2mape to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Frope:ty only if Lender has rcleased proceeds for such
purposcs. Lender may disburse proceeds for the repairs 4no restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 30 rower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on tie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specicving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, aur’ng the Loan application
process, Borrower or any persons or entities acting at the divection of Boitorver or with Borrower's
knowledge or consent gave matcrially false, misleading, or inaccurate information or riatements to Lender
(or failed to provide Lender with material information) in connection with ‘i Joan. Material
representations include, but are not limited to, representations concerning Borrower's (courancy of the
Properly as Borrower's principal residence, '

9. Protection of Lender's Interest in the Property and Rights Under this Secority Insaiment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, 7h) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights unuer
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemuation or forfeiture, for
enforcement of a licn which may attain priority over this Sccurity Instrument or {o caforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's intercst in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying rcasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, bat is not limited to,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon potice from Tender to Borrower requesting

payment, ) .
If ths Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Ber.ower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agreds 12 the merger in wriling.

10. Mot tgrn.g» Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall vy ‘oe premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Morlgage Insurinee coverage required by Tender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premimmns for/Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equvalert to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrove - of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lcnder Jf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay ‘o Lender the amount of the scparately designated payments that
were due when the insurance coverage ncased to be in effect. Lender will accept, use and retain these
payments as a non-refundable Joss reservCoin lieu of Mortgage Insurance. Such loss reserve shall be
non-retundable, notwithstanding the fact that-ths Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniag s on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (“a th:: amount and for the period that Lender requires)
provided by an insurer selected by Lender again ucceines available; is oblained, and Lender requires
separately designated payments oward the premiums for Mestgage Insurance. If Tender required Mortgage
Insurance as a condition of making the Loan and Borrower'was required to make separately designated
payments toward the premivms for Mortgage Insurance, Borrwr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-re.undable loss reserve, untidl Lender's
requirement for Mortgage Insurance ends in accordance with any-writlen =creement between Borrower and
Lender providing for such termination or vntil termination is required iy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviGed. ip the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (h= Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not¢ a/party to the Mortgage
Insurance.

Mortgage insurers evaluafe their total risk on all such insurance in force from tHine to time, and may
enter into agreemenis with, other parties that share or modify their risk, or reduce losscs, There agreements
are on terms and conditiops that are satisfactory to the mortgage insurer and the other pa'ty (v r narties) to
these agreements, Thesc agreements may require the mortgage insurer to make payments usips sy source
of funds that the mortgage insurer may have available (which may include funds obtained fro 2ortgape
Insurance premiums).

As a result of these aprecments, Lender, any purchaser of the Note, another insurer, any reirsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insorance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misccllancous Proceeds; Forfeiture. All Miscellaneous Proceeds are Lereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lepdet has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sausfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and’ resioration in a single disburscment or in a scrics of progress payments as the work is
completed. Unlzs'an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Feosesds, Lender shall not be requited to pay Borrower any inierest or earnings on such
Miscellaneous Proceeds. I the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misccilareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, v'it% the cxcess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for-in Section 2.

In the cvent of a tolal takury, destruction, or loss in valuc of the Property, the Misccllancous
Proceeds shall be applied to the sums ~=cured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Gestruction, or loss in value of the Property in which the fair market
value of the Property immediately befors<he partial taking, destruction, or loss in value is cqual w0 or
greater than the amount of the sums secured oy this Security [nstrument immediately before the partial
taking, destruction, or loss in value, unless Bcrrower and Lender otherwise agree in writing, the sums
sccurcd by this Sccurity Instrument shall be rediuced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total empunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided byo (b) the fair market value of the Properly
immediately before the partial taking, destruction, or loss (n »alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valu. of the Property in which the fair market
value of the Property immediatcly before the partial taking, desvction, or Joss in valuc is less than the
amount of the sums secnred immediately before the partial takivg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Procewds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award io ~witls a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givou, T.ender is authorized
to collect and apply the Miscellancous Procecds cither to restoration or repair of thc\Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™-mear< the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is oegus that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauu o, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secority Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

arc hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Nut Released; Forbearance By Lender Not a Waiver. Extension of the time (or
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liabifity ot Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refusc to extend time for payment or otherwise modify

amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy including, without limitation, Lender’s acceptance of payments from third pcrsons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Zost-ument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument: ard {c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accosarcdations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's consent.

Subiject to the previsions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vrider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights_asd-Uenefits under this Security Instrument. Borrower shall not be yeleased from
Borrower's obligations and liakiiity under this Security lostrument unless Lender agrees to such release in
writing. The covenants and agz¢rients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorsand assignsof Lender.

14. Loan Charges. Lender muy charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of yrorzcting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limiied to, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of expr:seauthority in this Security Instrument to charge a specific
fce to Borrower shall not be construed as a proh bitioz-on the charging of such fee. Lender may not charge
fees that arc cxpressly prohibited by this Security [ struiaent or by Applicable Law.

If the Loan is subject to a law which sets maximurs 10an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-crifected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be rodriced by the amount necessary to reduce the
charge to the permitled LimiL; and (b) any sums already collected Fom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak: this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. Tia refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptarce of any such refund made by
direct payment 1o Borrower will constiute a waiver of any right of action Boriorvzer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this-Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrume=rt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd i Borrawer's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 4l' Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shall zromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowar's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated motice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall ot be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Tnstrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governcd by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c} the word "may" gives sole discretion without any obligation to
take any cvion,

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18, Trausier of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the P:eoerty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefici=! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iatent of which is the transfer of title by Borrower at a future datc to a purchaser.

1 all or any part of we Property or any Interest in the Property is sold or transferred {or if Borrower
is not a matural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may icquire immediate payment in full of all sums secured by this Security
Tnstrument. However, this opiior ‘shall not be exercised by Lender il such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Iess than 30 day's from the date the notice is given in accordance with Section 15
within which Borrower must pay all suis sezured by this Security Instrument. If Borrower fails to pay
these sums prior lo the expiration of this-pecnd, Lender may invoke any remedies permitied by this
Sccurity Instrument without further notice or dcmand.on Borrower.

19. Borrower's Right to Rcinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o7 this Security Instrument discontimued at any time
priot to the earliest of: (a) five days before sale of th Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit ‘suecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secrriy, Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc unier-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bus not Vmited to, rcasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ‘ak:ssuch action as Lender may
reasonably requirc to assurc that Lender's interest in the Property and rishts under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security (nst~unent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cuech, zrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insuv.aeatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insipusent and
obligations secured hereby shall remain fully effective as if no acceleration had occarred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer uarclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
ncw Loan Servicer, the address to which payments should be made and any other inforrsation RESPA

0899082312

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNSFORM INSTRUMENT
@D-suu fo811) Page 11 of 15 Init'gk Form 3014 1/01



1312108025 Page: 13 of 18

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwis provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or thc member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Scction 15) of such alleged breach and afforded the
olher pity hercto a reasonable period aficr the giving of such notice to take corrective action. 1If
Applicable Zaw provides a time period which must elapse before certain action can be taken, that time
period will Le sesmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/curs given to Borrower pursuant to Section 22 and the motice of acceleration given to
Borrower pursuant to' Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
aclion provisions of thiv/section 20.

21. Hazardows Suustances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic ol brzr«dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosce, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Iavs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proceztion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as Jefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, Gontiibute io, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uie, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou ¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything atfecting the Property (2} th#¢ is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dvs 1 the presence, use, or relcasc of a
Hazardous Substance, creates a condition that adversely affects the velie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the (rroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and (o
maintenance of the Property {including, but not limited to, hazardous stbstances in causumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, «'aim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlsug<,. (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release’cothreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rvlenscof a
Hazardous Substance which adversely affccts the value of the Property. If Borrower learns, or is uotified
by any governmental or regulatory authorily, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is piven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclovare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreckesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may renire immediate payment in full of all sums sccured by this Security Instroment
without furthzi d-mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t¢ collsct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liinit=c to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siail pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, bat oidy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24. Waiver of Homestead. Tn accordzaes with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the inois horeste=d exemption laws.

25. Placement of Collateral Protection Insurajice’ Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecrient with Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's intercsts in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lenae: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obiained insurance as required by Borrower's and Lender's ngreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha. #asvrance, including interest
and any other charges Lender may impose in connection with the placement +f-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insviance may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may 52 more than the cost of
insurance Borrower may be able to obtain on its own.

0893082312
ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%-G(ILI (0811 Page 13 of 16 Init[al% Form 3014 1/01



1312108025 Page: 15 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Lnstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

@ C’ :%éﬂ’J (Scal)
Joseph C. Hanna -Borrower
e (Seal)
-Borrower
2 (Seal) {Seal)
Fonower -Borrower
{Seal) ), (Scal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, << G’A" County ss:
L i efmae ;7‘0’.5742@4 , a Notary Public in and for said county and

state do hereby certify that Joseph C. Hanna

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrum<rt 25 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given-ander my hand and official seal, this 23 day of AR 2003

Mv Commission Eimies: :
y e o/

Yy A
’/

Notary Public J

OFFICIAL SEAL
3 WALDEMAR JUSZCZAK
4 Notary Public - State of lllingis
LMV Commission Expires Sep 19, 2016
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Mllinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 23rd day of April, 2013 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument™) of
the same datc given by the undersigned (the "Borrower”) fo secure the Borrower's Noie {the "Note")
Regions Bank d/b/a Regions Mortgage

(The *Lender”) of the same date and covering the property described in this Security Instrument and located at:
8110 N Octavia Ave. Niles. IL 60714.

{Property Address)
The Security Znstrument is amended as follows:

The words "at tiie4avs of 4.125%." are added at the end of the sentence that begins with the words
"Borrower owes Lenser e principal sum of.”

By signing below, Borrowzr accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

ol > % [oay 3

/Joseph C. Hanna Date

Seal)

Date
(Seal)

Date
(Seal)

Date
{Seal)

(] Refer to the attached Sigrature Addendum for additional parties and signatures.
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EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

Legal Descriptions: All that certain property situated in the county of COOK, and State of
ILLINOIS, being described as follows: and being more fully described in a deed dated 01/14/2004,
and recorded 02/13/2004, amang the land records of the county and state set forth above, in
0404433121 LOTS 180 AND 181 IN SECOND ADDITION TO GRENNAN HEIGHTS, BEING A
SUBDIVISION IN THE SOUTH 1/2 OF THE SOUTH 1/2 OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS BEING THE
SAME PROPERTY CONVEYED TO JOSEPH HANNA, SINGLE BY DEED FROM JOHN C. HANNA
AND MARY A HANNA, HUSBAND AND WIFE RECORDED 02/13/2004 IN DEED DOCUMENT NO.
0404433121,.'N THE OFFICE OF THE RECORDER OF DEEDS FOR COOK, ILLINOIS. TAX ID#
09-24-415-057-0000

Rev 02/99
Joseph C, Hanna
0899082312




