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WHEN RECOREED MAIL TO:

INLAND HOME MZRTGAGE COMPANY, LLC
2225 SOUTH WOLF KOAD

HILLSIDE, ILLINOIS of1C2

This instrument was prepared by

INLAND HOME MORTGAGF COMPANY, LLC
2225 SOUTH WOLF ROAD

HILLSIDE, ILLINOIS 60162

708-236-3900

[Spacadihave This Line Far Recording Data]

Old Republic National Title Insuranee Company M ;RTG AGE
20 South Clark Street | 3Y 3802 2

Suite 2000 MIN: 100818101301310229
Chicago. IL 60603 SIS Telephone #: (888) 679-MERS
DEFINITIONS

Words used in multiple sections of this document are defined below and other yveids are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain ruies regarding the usage of words used in this document are also previded ip/sevtion 16.

(A) “Security Instrument” means this document, which is dated April 17, 2013, together with all Riders 1o this document.
(B) “Borrower” is MARK KERN, AN UNMARRIED MAN. Borrower is the mortgagoiuder this Security Instrament.

(C) “MERS” is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporeton that is acting solely as a nominec for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrume v, MERS is organized and existing
under the laws of Delaware, and has an address and telephane number of P.O. Box 2026, Flint, M1 43501-2026, tcl. (888) 679-MERS,

(D) “Lender” is INLAND HOME MORTGAGE COMPANY, LLC, organized and existing under the Jaws et 1L,
L.ender’s address is 2225 SOUTH WOLF ROAD, HILLSIDE, ILLINQIS 60162,

(£) “Note” means the promissary note signed by Borrower and dated April 17, 2013, The Note slates that Borroyerpwes Lender ONE
HUNDRED EIGHTY-THREE THOUSAND FOUR HUNDRED FIFTY-SIX AND NO/100 Doliars (U.8. $183,55¢0¢) plus inlerest at
the rate of 5.125%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not-later than May 1,
2023.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

Fi
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{G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest.

(11) “Riders” means ull Riders to this Security Instrument that are exceuted by Borrower. The following Riders are to be exccuted by
Borrower [check box as applicable]:

[ Adjustable Rate Rider O Condominium Rider []  Second Home Rider
X! Balloon Rider fX] Planned Unit Development Rider (J  vARider
[} 1-4 Family Rider ] Biweckly Payment Rider

L] Other [Specify]

(1) “Applicabie Law" means all controlling applicabic [ederal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealabic judicial opiniens.

() “Community Association Dues, Fees, and Assessments” mcans all dues, fees, assessments andl other charges that are imposed on
Rorrower or the Property by a condominium association, homecewners association or similar organization.

(K) “Electronic Funds Transfer” means any transier of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an clectronic ierminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authotize a financial fstitution to debit or eredit an account. Such term includes, but is not limited to, point-of-sale transicrs, automated
teller machine transactions, transters iniliated by telephone, wire transters, and automated clearinghouse transfers.

(L.} “Escrow Items” means those items that are described in Section 3,

(VI) “Miscellaneous Pro<eeds™ means any compensation, scttlement, award of damages, or proceeds paid by any third party {other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (if) condemnation or
other taking of all or any part of the Praiperty; (i#) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the
value and/or condition of the Propdrty

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly/scheduled amount due for (i) principal and interest under the Note, plus (1) any amounts
under Scction 3 of this Security lnstrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation, Regulation X
(12 C.F.R. Farl 1074}, as they might be amended fromitizinato time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA” refers 1o all requirements and restrictions that are imposed in regard to a
“federally relaled mortgage loan” even if the Loan does nod quality as a “federally related morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower”™ means any party tha. has taken title 1o the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instruiert.

TRANSFLR OF RIGHTS IN TIHE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the 1.oan, andal'venewals, extensions and modifications of the Note; and
(ii) the performance of Barrower’s covenants and agreements under this Securi(y I'istrument and the Note. For this purpose. Borrower does
herchy marlgage. grant and convey to MERS (solely as nominee for Lender and Lender'seuceessors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of COOK

SEE ATTACHED EXHIBIT "A™
Parcel 1) Number: 23-23-101-089-0000

which currently has the address of, 14 COUR D'ALENE
PALOS HILLS, ILLINOIS 60465 (“Properly Address™):

TOGETIILER WITH all the improvements now or hereafier crected on the property, and all easerments, apoidtriances, and fixtures now
or hereafier a purt of the property. All replacements and additions shall also be covered by this Security Instrunicpt All of the foregoing is
referred 1o in this Security Instzument as the “Property.” Borrower understands and agrecs that MERS holds only fcpsititie to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as ncminse [or Lender and
Lender’s successors and assigns) has the right: to excreise any or all of those interests, inciuding, but not limited to, the wight to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
[nstrument,

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS
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BORROWER COVENANTS that Borrower is fawfully scised of the cstate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitule a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duc under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Paymenls due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Nole and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Llectronic Funds ‘Transfer.

Payments are gecmed received by Lender when received at the jocation designated in the Note or at such other location as may be
designated by Léndes m accordance with the notice provisions in Section 15, Lender may return any payment ot partial payment if the
payment ot partial peyments are insullicient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, witacut waiver of any rights hereunder or prejudics to its rights to refuse such payment or partial payments in the
future, but Lender {s not okiigsed to apply such payments at the time such payments are accepted. [f cach Periodic Payment is applied as off
its scheduled due dale, then Letider need not pay interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes
payment (o bring the Loan current! IV orrower does not do so wilhin a reasonable period of time, Lender shall either apply such funds or
return them (o Borrower. If not applied 2arlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure, No offset or clainiwhich Borrower might have now or in the tuture against Lender shall relicve Borrower from making
payments due under the Note and this Seeysity Instrument ot performing the covenants and agreements secured by this Securily Instcument.

2. Application of Payments or Proceeds. Fxcept as otherwise deseribed in this Scction 2, all payments accepled and applied by
Lender shall be applied in the following order of {riory: (2) interest duc under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shal! be applied w.coch Periodic Payment in the order in which it became due. Any remaining amourits
shall be applied st to late charges, second (o any Gther.amounts due under this Security Inslrument, and then to reduce the principal
balance of the Nolg.

If Lender receives a payment from Borrower for a delidijuent Periodic Payment which includes a sufficicnt amount to pay any lale
charge due, the paymeni may be applied to the delinquent paymentand the late charge. 1{'more than one Periodic Payment is outstanding,
L.ender may apply any payment reccived from Borrower to the rejrayment of the Periodic Payments if, and to the extent thal, each payment
can be paid in full. To the extent that any excess exists afler the payment s applicd to the full payment of one or more Periodic Payments,
such excess may be applied to any latc charges due. Voiuntary prepaymicsts shall be applied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellancous irosesds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Perfodic Payments.

3. Funds for Escrow ftems, Borrower shall pay 1o Lender on the day Periodic Paysacats are due under the Note, until the Note is paid
in full, a sum {the “Funds™} ¢ provide for payment of amounts duc for: {a) taxes and assessraents and other items which can attain pricrity
over this Security Tnstrument as a tien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
{c) premiums lor any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, o any sums
payable by Borrower to Lender in licu ol the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called “Escrow Items,” At origination or al any time during the term of the Loar, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Bosrower, and such dues, fees and a5, casments shall be an Escrow Item.
Borcower shall promptly furnish to Lender ail notices of amounts to be paid under this Section. Borrower #iia} pay Lender the Funds for
Fscrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lenrer.may waive Bonower's
obligation t pay to Lender Funds for any or ali Escrow ltems ab any time. Any such walver may only be s witiegotn the event of such
waiver, Barrower shall pay directly, when and where payable, the smounts due for any Eserow ltems for which payraent of Funds has been
waived by Lender and, i Lender requires, shall furnish to Lender receipts evidencing such payment within sueh tim pesiod as Lender may
require. Borrower’s obligation 10 make such paymenats and to provide receipts shall for all purposes be deemed o6 s covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9, [f Borrower is obligated to
pay Escrow ltems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exetcise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.

ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS
Page 3 of 10
DS, Inc




1312245046 Page: 5 of 16

UNOFFICIAL COPY

Lender may revoke the waiver as 1o any or all Escrow Tiems at any time by  notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specificd
under RESPA, and (b} not to exceed the maximum amount a jender can require under RESPA. Lender shall estimate the amount of 'unds
due on the basis of current data and reasonable estimates of expenditures of future Iscrow [tems or otherwise in accordance with Applicable
Law.

The l'unds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home L.oan Bank. Lender shall apply the Funds to pay the Escrow
ltems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge, Unless an agreement is made in writing or Applicable FLaw requires interest o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or camnings on the Funds. Borrower and Lender can agree in writing, however,
that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount to Borrower for the excess funds in
accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notily Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly savrents. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and-Borrower shall pay (o Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no mere than 12 month!'y payments.

Upon payment in tul ol all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any Funds heid by
Lender.

4. Charges; Lieas, Borrowersiiall pay all taxes, assessments, charges, fines, and impositions aftributable to the Property which can
attain priority over this Security Inswurient, leaschold payments or ground rents on the Property, if any, and Communily Association Dues,
Fees, and Assessments, if any. To the (xaent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section
3.

Botrower shall promplly discharge any-fies which has priority over this Securily Instrument unless Borrower: (a) agrees in writing
the payment of the obligation secured by the liep-ina manner acceptable to Lender, but only so long as Borrower is petrforming such
agreement; (b) conlests the lien in good faith by, <r defends against enforcement ofthe lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforecement of the fen whiicAngse proceedings are pending, but orly until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement sadsiactory to Fender subordinating the lien to this Sceurity Instrument. If' Lender
determines that any part of the Property is subject to alivoavhich can atzain priovity over this Securily Instrument, Londer may give
Borrower a notice identifying the lien. Within 10 days of the' die on which that notice is given, Borrewer shall satisty the licn or take cne or
mare of the actions set forth above 1n this Section 4,

Lender may require Borrower 1o pay a one-lime chasge for s real estate tax verification and/or reporting serviee used by Lender in
canneetion with this Loan.

5, Property Insurance, Borrower shall keep the improvements now evisting or hereafler erecled on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other hezards including, but not limited to, earthquakes and [oods,
#or which Lender reguires insurance. This insurance shall be maintained in the arwornts (including deductible levels) and [or the periods that
Lender requires. What Lender requires pursuant to the preceding sentences car.clange during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lender’s right to disadproyve Borrower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower (o pay, in connection with thisLoan; cither: (a) a one-time charge [or flood zone
determination, certification and tracking services; or (b) a one-time charge for floud zode determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might 2{fcot such delermination or certification,
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency - fanagement Agency inconncction with
the review of any flood zonc determination resulting from an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtuin insurahcs coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation t purchase any particular type or amount of coverage Thesefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents ¢ {'the Praperty, against any risk,
hazard or Hability and might provide greater or lesser coverage than was previously in effcet. Borrower acknowlespes that the cost of the
insurance covorage so obtained might significantly exceed the cost of insurance that Borrower could have obtainéd 4y my amounts disbursed
by Lendcr under this Section $ shall become additional debl of Borrower secured by this Sceurity Instrument. Thisse amounts shall bear
interest al the Note rate from he date of disbursement und shall be payable, with such interest, upon notice from $cnder to Borrower
requesting payment.

Al insurance policies required by Lender and rencwals of such policics shall be subject to Leader’s right to disapprove such policies,
shall include a standard mortgage clause, and shali name |.ender as mortgagee and/or as an additional loss payee. Lender shail have the
right to hold the policies and rencwal certificates. 1£T.cnder requires, Borrower shall promptly give to [ender all receipts of paid premiums

2 .
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and renewal notices. If Botrower oblains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

’ In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not madc
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shali be undestaken promptly. Lender may disburse proceeds for the repairs and restoration in & single
payment or in a series ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fecs
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically fcasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1l any, paid to Borrower,
Such insurance proceeds shali be applied in the order provided for in Scction 2,

If Barrower abandons the Property, Lender may file, negotiate and settle any avaitablc insurance claim and related matiers. It Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle 4 claim, then Lender may negotiale
and settle the elaiia, The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property under Section
22 or otherwise, Borrover hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note ¢ this Security Tnstrument, and (b) aity other of Borrower’s rights {other than the right to any refund of uncarned
premiums paid by BorrGweryunder all insurance policies covering the Property, insolar as such rights are applicable to the coverage of the
Property. Lender may use< the/imgurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Nole or this
Security Instrument, whetheroruot then due,

6. Occupancy. Botrower shal’octupy, establish, and use the Property as Borrowers principal residence within 60 days after the
exceution of this Security Instrument ~d shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwize agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Bomswiy’s control.

7, Preservation, Maintenance and Protecilon pf the Property; Inspections, Borrower shall not deswroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower Is residing in the Property. Borrower
shall maintain the Property in order to prevent the Irorerty from deleriorating or decreasing in value due Lo its condition. Unless it is
determined pursuant to Section 5 that repair or restoration,'s mot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid lurther deterioration or damage. Il insura<se-er condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repuiringerrestoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration. in a single payment orin a serics of progress payments us the work
is completed. If the insurance or condemnation proceeds are not satficient Lo repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration

Lender or its agent may make reasonable entries upon and inspecticns Gfthe Property. I{it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower sqtice at the time of or prior to such an interior inspeetion
specifying such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default if, during (ne Loamapplication process, Berrower or any persons or
entitics acling at the direction of Borrower or with Borrower’s knowledge or conscnt gave materially [alse, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material inforpation) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occvoarey of the Property as Borrower’s principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrunient: 1f(a) Borrower fails to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that rught significantly alfect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, prébate, for condemnation or
forfeiture, for enforcement of 2 licn which may attain priority over this Security Instrument or to enforse faws or regulations), or
(¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriatato roieet Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of tne’Prancrty, and securing
and/ot repairing the Property, |,ender’s actions can include, but arc not limited to: (a) paying any sums secured by alicnaxthich has priority
over this Securily Instrument; (b) appearing in court; and (c) paying reasonable atlorneys” fees to protect its interest inthe Property and/or
rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change tocks, replace or board up doors and windows, drain water from pipes, ¢liminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this

/F
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Section 9, Lender does not have to do so and is not under any duty or obligation to do so. [tis agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bortower securced by this Sceurity Instrument,
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leuse. If Borrower dcquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceuses to be
available from the mortgage insvecr that previously provided such insurance and Borrower was required fo make separately designated
payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o the cost 1o Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer sclected by Lender, If substantially equivaient Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will aceept, use and retain these payments as a non-refundablc loss reserve in lieu of
Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required i pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve puyments if
Mortgage [nsurdnee-coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, i7'obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgzec/nsurance as a condition of making the Loun and Borrower was required to make separately designated payments
toward the premiums for Morfzage Insurance, Borrower shall pay the premiums required to maintzin Morigage Insurance in eflect, or to
provide 4 non-refuncable loss (eserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any wrilten agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Scction 10
alfeets Borrower’s obligation to pay ir'terest at the rate provided in the Note,

Mortgage Insurance reimburscs [/sider (or any entity that purchases the Note) for certain losses it may incur if Borrower docs not repay
the Loan as agreed. Borrower is not a pary 1 the Mortgage Insurance.

Morigage insurcrs evaluate their totarsiak On all such insurance in force from time Lo time, and may enter into agreemcnts with other
parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions that arc satisfactory Lo the mortgage
insurer and the other party (or parties) to these agreemets. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurcr may have svailable (which may include funds obtainea from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchascrof the Note, another insurcr, any reinsurer, any cther entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly yanicants that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

{a} Any such agreements wilt not affect the amounts that Bdrrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Porrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Aty such agreements will not affect the rights Borrower has — ifapy —with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law, These rights may inclyd#the right to receive eertain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage lusurapscterminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceect are hereby assigned to and shall be paid 10
Lender.

1f the Property is damaged, such Miscellangous Proceeds shall be applied 1o restoration or ri7ait af the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoratiorrneriod, Lender shall have the right
10 hold such Miscellaneous Proceeds until 1.ender has had an opportunity to inspect such Property to ¢asure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender nyay pay for the ropans and restoration in a single
disbursement or in a series ol progress payments as the work is completed. Unless an agreement is maae in‘writing ot Applicable Law
requires interest to be paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any intzvest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not ceonomically feasible or Lender’s security would be léssanad. the Miscellancous
Procecds shall be applied to the sums scoured by this Security [nstrment, whether or not then due, with the excess, i-anv.paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shal! be applicd to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, ot loss in value is equal 1o or greater than the amount of the sums secured by this Security Instrument

ILLINGIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS
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immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneotis Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Properly immediately
betore the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the
sums secured by this Security [nstrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, afler notice by 1.ender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to sctile a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due. “Opposing Party™ means the third party that owes Borrower Miscellaneous
Procecds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or eriminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, il acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with.a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Progorty or rights under this Sceurity Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender’4-nterest in the Property are hereby assigned and shall be paid to Lender.

All Misceilaneots 2Tozecds that are not applied ta restoration or repair of the Property shall be applied in the order provided lor in
Seelion 2.

12. Borrower Not Reiesse(; Forbearance By Lender Not a Waiver. [xtension of the time for payment or modification of
amortization of the sums scoured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to 1elease the liability o1 Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Suceessor inrierest ol Borrower or to refuse to extend time [or payment or otherwise modify amortization of the
sums secured by this Security Instrumen#oy reason of any demand made by the original Borrower or any Successors in interest of
Borrower. Any forbearance by Lender in ¢crolsing any right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities o r Successors in itersstaf Borrower or i amounts less than the amount then due, shall not be & waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suscessors and Assigns Bound. Berower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. Howerer, apy Barrower who co-signs this Securily Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Security Instrums<senly to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security [nstrument; (b) is not perscnallv-shligated to pay the sums sceured by this Security Instrument; and
(¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard Lo the tetins
of this Sceurity Instrument or the Note without the co-signer’s consenil.

Subjcct to the provisions of Section 18, any Successor in Interest GF3sirower who assumes Borrower's obligations under this Security
Instrument in writing, and is approved by I ender, shall obtain all of Botrowe:"s=ights anc benefits under this Security Instrument. Borrower
shall not be released from Borrower™s obligations and liability under this‘Sezusity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 203} and benefit the suceessors
and assigns of Lender.

t4. Loan Charges. Lender may charge Borrower fees for services performed in coanection with Borrower’s detault, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, inciuging, but not limited to, atiorneys® fees, property
inspection and valuation fees. In regard to any other fees. the absence of ¢xpress authority in this eeurity Instrument to charge a specific
fee to Borrower shall not be construed as a prehibition on the charging of such fee. Lender may ot snarge fees that arc expressty prohibited
by this Securily Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and that law s finally interpretsc so that the interest or other loan
charges colleeted or 10 be collected in connection with the Loan exceed the permitted limits, then: (a} any susirioan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; und (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal dvesd under the Note or by
making a direct payment Lo Borrower, [f a refund reduces principal, the reduction will be treated as a partial/prepayment withoul any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s aceeptance offany such refund made
by direct payment Lo Borrower will constitute a waiver of any right of action Borrower might have arising out of sugho rercharge.

15. Nutices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any netice (o
Borrower in connection with this Security Instrument shatl be deemed to have been given to Borrower when mailed by fiest class mail or
when actually delivered to Botrower’s notice address if senl by ulher means. Notice W any one Borrower shall cons(itute notice (o all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shatl be the Property Address unless Borrower has
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designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only reporta change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any nofice in connection with this Security Instrument shall not be deemed to have been given o Lender
until actually received by Lender. [fany notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Securily Instrument.

16. Governing Law; Severabitity; Rules of Construction, This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and cbligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clanse of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall nol affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the word “may” gives sole discretion
without any obligation to take any action.

17. Borrows¢ = € opy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of zae Froperty or 2 Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property” means any
legal or beneficial intervstin ke Property, including. but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales codrav, or escrow agreement, the intent of which is the transfer of title by Borrower al & [uture date to a purchaser.

If all or any part of the Piopirty or any Interest in the Property is sold or transferred (or if Borrower is not a natural persen and o
beneficial interest in Barrower 1§ s4lasar transferred) without Lender’s prior written consent, Lender may require immediate payment in full
of all sums sceured by this Security Testrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

1§ Lender cxercises this option, Lende! shall sive Bortower notice of acceleration. The notice shall provide a period of not less than 30
days [rom the date the nolice is given in accoruance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1{ Borrower (ails to pay these sums prioto the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deraand on Borrower,

19. Borrower’s Right to Reinstate After Aceelersiion. If Borrower meets certain conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at £ny.ipie prior to the earliest of: (a} five days before sale of the Property pursuant to
Section 22 of this Security Instrument; {b) such other peried s Applicable Law might specify for the termination of Borrower’s right to
reinstate; or {c) cniry ol a judgment enforcing this Security Instrurecing Those conditions are that Borrower: (a) pays Lender all sums which
then would be duc under this Security Instrument and the Notc as if no acceleration had occurred; (b) cures any default of any other
covenanls or agreements; (¢) pays all expenses incurred in enforciny this Security Instrument, including, but not limited to, reasonable
allorneys’ fees, property inspection and valuation fees, and other fees incuried for the purposc of protecting Lender’s intercst in the Property
and rights under this Security Instrument; and (d) tekes such action as Ler!iraiay reasonably require to assurc that Lender's interest in the
Property and rights under this Security Instrument, and Borrower’s obligationospay the sums secured by this Security Instrument, shall
conlinue unchanged unless as otherwise provided under Applicable Law. Lend®r raav require thal Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (2 Cash; (h) money order; {¢) certified check, bank check,
treasurer’s check or eashier’s check, provided any such check is drawn upon an institu/ion vhose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bosrorver, this Security Instrumeni and obligations
secured hereby shall remain [Ully effective as if no acceleration had occurred. However, thig right to reinstate shall notapply inthe case of
acceleration under Seclion 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nole or a partial (nterest in the Note (together with this
Securily Instrument) can be sotd one or more times without prior notice to Borrewer. A sale might resuluin a change in the entity (known as
the “Loan Servicer™) that coliccts Periodic Payments duc under the Note and this Security Instrument andpeiforms uther mortgage Loan
servicing obligations under the Notc, this Security Tnstrument, and Applicable Law. There also might be oae ormore chunges of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writtenoi'ce of the change which
will stale the name and address of the new Loan Servicer, the address to which payments shoud be made and any otker information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer 6rbe transterred to
a successor 1.0an Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an individual litigant or the member of
a class) that ariscs from the other party’s actions pursuant lo this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notitied the other party (with such
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notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
action ean be laken, that time period will be deemed to be reasonable for purposes ol this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant o Scction 18 shall
be deemed to salisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Scetion 21 (a) “Uazardous Substances” are those substances defined as loxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: pasoline, kerosene, other flammable or loxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or [ormaldehyde, and radioactive
materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate 1o health, safety
or environmental protection; (¢} “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage, or releasc of uny Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Bortower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release
ol 4 Hazardous Substance, creates a condition that adversely affects the valug of the Property. The preceding two sentences shall not apply
to the presence, use; Gr storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
10 normal resideiitial-ases and lo maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Rorrewer shall gromntly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulator; agency or private party involving the Property and any Hazardous Substance or Environmental Eaw of which
Borrower has actual know!Cdp 2, (b) any Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or
threat of release of any HazardGus Substance, and (¢) any condition caused by the presence, use or release of a lazardous Substance which
adversely affects the value of tie Proverty. 1F Borrower learns, or is notilied by any governmental or reguiaory authority, or any private
party, that any removal or other semédiution of any Hazardous Substance affecting the Praperty is nccessary, Borrower shall promptly take
all necessary remedial actions in actardance with Environmental Eaw, Nothing herein shall ereate any obligation on Lender for an
Unvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower s 1ender further covenant and agree s tollows:

22. Acceleration; Remedies. Lender shall givanetice to Barrower prior to acceleration following Borrower's breach of any covenant
or agreement in this Security Instrument (but not priar 14 acceleration under Seetion 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action requized 1 rare the default; (¢) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and{55-that failure to cure the default on or before the date speeified in the notice
may result in acceleration of the sums seeured by this Seeurity Instrament, foreclosure by judicial procecding and saie of the Property. The
notice shall further inform Borrower of the right to reinstate af(er acceleration and the right Lo assert in the fareclosure proceeding the
non-existence of a default or any other defense of Borrower to acceicration and foreclosure. It the default is not cured on or belore the date
specificd in the notice, Lender at its option may require immediate payzient in full of all sums sceured by this Securily Instrument without
further demand and may foreclose this Security Instrument by judicial proscering, Lender shall be entitled to collect all expenses incurred
in pursuing the remedics provided in this Section 22, including, but not linutes 19, reasonable attorneys” tees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, woader shall release this Seearity Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a foe for releasing this Secrity Instrument, but only if' the Jee is paid to
third party for services rendered and the charging of the fee is permitted under Applivable Law.

24, Waiver of Homestead. In accordance with Ulinois law, the Borrower hereby reléasts ind walves all rights under and by virtue of
the linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance al Borrower’s expensc to proteet Lender’s interests in
Barrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lernaca purchases may nol pay any
claim that Borrower makes or any claim that is made against Borrower in cannection with the collateral. Bomawer may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtamned imsurance as required by
Borrower’s and Lender’s agreement. LF Lender purchases insurance for the collateral, Borrower will be resporsikie for the costs of that
insurance, including interest and any other charges Lender may impose in cunnection with the placement of the insurince, until the effective
date of the cancellation or expiration o the insurance. The costs of the insurance may be added to Borrower’s total ousierding balance or
obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument and in any Rider
executed by Borrower and recorded with it.

Wilnesses:

-Witness " -Witness

7 (Seal) {Scal)

MA RN \ -Borrower -Borrower
b
STATE OF ILLINOIS, C UC‘Y’ County ss:

I, Evin T Bova { . a Nofary Public in and for said county and state do hereby certify that MARK KERN,
personally known todne to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared before me this day in
person, and ackndwiedged thal he/she/they signed and delivered the said instrument es histheritheir free and voluntary act, for the uses and
purposes therein set fith

Given under my hand and 3 (F oial seal, this r} day ol A’P{l \

My Commission Expires: ALUJ fI( lﬂk’@!)

ERIN T BOVIALL Notary Public
MY COMMSSION EXPIRES
AUGLST 8 2018
ILLINDIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 /01
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MIN: 100818101301310229

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of April, 2013, and is
incorporated int% and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Secusity Instrument™) of the same date, given by the undersigned (the Borrower”) to secure
Borrower’s Note to INLAND HOME MORTGAGE COMPANY, LLC (the “Lender”) of the same date and
covering the Property Gzseribed in the Security Instrument and located at:

14 COUR D'ALENE
FALOS HILLS, ILLINOIS 60465
(Property Address)

The Property includes, but is not limiied 1, a parcel of land improved with a dwelling, together with other
stich parcels and certain common areas wiie! tocilities, as described in

Covenants, Condit ons and Restrictions of Record
{the “Declaration™). The Property is a part of a plinned unit development known as

PALOS RI¥JZRA
(Name of Planned Uns-Zrevelopment)

(the “PUD”). The Property also includes Borrower’s interest it (e homeowners association ot equivalent
entity owning or managing the common areas and facilitics of thc PUDthe “Owners Association”) and the
uses, benefits and proceeds of Bormmower’s interest.

PUD COVENANTS., Inaddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The “Constituent Documents” are the (i) Declaration; (ii} articloz-of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii, any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Form 2150 1101
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
joss by fiie, hazards included within the term “extended coverage,” and any other hazards, including, but not
limited to, ea-thquakes and floods, for which Lender requires insurance, then: (i} Lender waives the provision
in Section 3 far the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; an4 (if) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed wa'isfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender reasiies as a condition of this waiver can change during the term of the loan.

Borrower shall give Lends prompt notice of any lapse in required property msurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration o repair following a
loss to the Property, or to common areis 2nd facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due{ 1vith the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associalion maintains a public liability insurznce policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or clairt fir damages, dircct or consequential, payable
1o Borrower in connection with any condemnation or other taxing-of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu Gt vondemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lendur 1o the sums secured by the Security
[nstrument as provided in Section 1 1.

E. Lender’s Prior Consent. Borrower shall not, except after notice #&fiender and with Lender’s
prior written consent, either partition or subdivide the Property or consent (0. (i}, the abandonment or
termination of the PUD, except for abandonment or termination required by law i the.sese ol substantial
destruction by fire or other casualty or in the casc of a taking by condemmation or emitent Jomain; (ii) any
amendment to any provision of the “Constituent Documents™ if the provision is for the ¢xpriss benelit of
Lender; (iii) termination of professional management and assumption of self-management o1 e Owners
Association; or (iv) any action which would have the effect of rendering the public liability masyrance
coverage maintained by the Owners Association unacceptable to Lender.

~ Form 3150 1401

MULTISTATE PUD RIDER - Single Family -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon natice from Lender to Borrower requesting payment.

BY Fflg}ul\}(} BELOW, Borrower accepts and agrees to the terms and covenants contained in this
e

Wk
ey
N W j/gs— (Seal) _ - (Seal)

MARK K?N ( -Borrower -Borrower
MULTISTATE PUD RIDER - Single Famiy- © Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 3 of 3
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MiIN: 100818101301310229

BALLOON RIDER

THIS BALLOGON RIDER is made this 17th day of April, 2013, and is incorporated into and shall
be deeried to amend and supplement the Mortgage, Deed of Trust or Security Deed {the “Security
Instrument™*of the same date given by the undersigned (“Borrower™) to secure Borrower’s Note to
INLAND HOME MORTGAGE COMPANY, LLC (“Lender”) of the same date and covering the
property descripd in the Security Instrument and located at:

14 COUR D'ALENE
PALOS HILLS, ILLINOIS 60465
(Property Address)

The interest rate statéd on-the Note is called the “Note Rate.” The date of the Nolc is called the
“Note Date.” [ understand Lende: mav transter the Note, Security Instrument and this Rider, The Lender or
anyone who takes the Note, the Security lInstrument and this Rider by transfer and who is entitled to receive
payments under the Note is called the*Naw Holder.”

ADDITIONAL COVENANTS. (In_addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covCrant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE
LENDER IS UNDER NO OBLIGATION TO REF\NAMCE THE LOAN AT THAT TIME. YOU
WILL, THEREFORE, BE REQUIRED TO MAKE PAY™¥NT OUT OF OTHER ASSETS THAT
YOU MAY OWN, OR YOU WILL HAVE TO FIND'A LENDER, WHICH MAY BE THE
LENDER YOU HAVE THIS LOAN WITH, WILLING 10 LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF
THE CLOSING COSTS NORMALLY ASSOCIATED WITH A’ MW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME LENDER.

BY SJGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Bal ided. .~
// o

{Seal) £ (Seal)

/ A Ak
L’/MARI\’ ll(N '/[ ~Borrower -Rarrpwer

(Sign Original Only)

MULTISTATE BALLOON RIDER
Page 1 of 1
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EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL 1:

THE WEST 28.00 FEET OF THE EAST 106.50 FEET OF AREA NO. 1, IN LOT 8 IN PALOS
RIVIERA UMIT NO. 3, BEING A SUBDIVISION OF PART OF THE NORTH HALF OF SECTION
23, TOWNSH!P 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTYLILLINOIS.

PARCEL 2

EASEMENTS TO AND."OR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE PLAT OF
THE PLAT OF RIVIERA UNIT)ND. 3 DATED AUGUST 26, 1971 AND RECORDED SEPTEMBER
14, 1971 AS DOCUMENT NUMBER 21620629 FOR INGRESS AND EGRESS, ALL IN COOK
COUNTY, ILLINOIS.

Address commonly known as:
14 Cour D'Alene
Palos Hills, IL 60465

PIN#: 23-23-101-089-0000




