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Instrument Prepared and Recording Requested by:
Wintrust Mortgage, a division of
Barmrington Bank and Trust Co., N.A.

1011 Warrenville Road Suite 110
Lisle, IL 60532

When Recorded Mail to:

Wintrust Mortgage, a division of
Barrington Bank and Trust Co., N.A.
9700 W Higgins Road Suite 300
Rosemont, IL 60018

Send Tax Notices to:

Wintrust Mortgage, # division of
Barrington Bank a7.! Trust Co., N.A.

9700 W Higgins Road Guite 300
Rosemont, IL 60018

N [Space Above This Line For Recording Data]
Loan No, 001153833

PARCEL TAX ID#: 17 -22-105-039-1207,1208,1144
PMI CASE#:

MORTGAGE
MIN 1000312-0001153833-4

DEFINITIONS

Words used in multiple sections of this docamenii 7.¢ defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rucs vegarding the usage of words used in this

document are also provided in Section 16.

A) *Security Instrument” means this document, which i: dated April

18h , 2013 together with all Riders to this document.
®) "Borrower” is WILLIAM E BROWNE AND MICHELLE | BROWANE, HUSBAND
AND WIFE

Borrower is the mortgagor under this Security Instrument.

(8] "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separue

corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 of 18) Initials:
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D) "Lender” is Wintrust Morigage, a division of Barrington Bank
and Trust Co., N.A,

Lenderisa a National Bank organized and existing under the
laws of THE STATE OF iLLINOIS . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

E) *Note" means the promissory note signed by Borrower and dated April 18th
2015 . The Note states that Borrower owes Lender
THREZ PLNDRED THIRTY NINE THOUSAND AND NO/100

Dollars (%5.S./$..339,000.00 } plus interest at the rate of  4.000 %. Borrower has
promised to poy (o’s debt in regular Periodic Payments and to pay the debt in full not later than
May 1st, 2043 .

F) “Property® ncans the property that is described below under the heading "Transfer of
Rights in the Property."

(G)  "Loan" means thc rievt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Noie, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders" means all Riders t~ this Security Instrument that are executed by Borrower.
The following Riders are to be executed! by Lorrower [check box as applicable]:

[C] Adjustable Rate Rider [X] Condomniun: Rider [] Second Home Rider
] Balloon Rider (] Biweekly Fayment Rider []  1-4 Family Rider
[x] Other(s) Ispecify] [] Planned Univ o velopment Rider
1-4 FAMILY RIDER

{J "Applicable Law" means all controlling appliczol: federal, state and local statutes,
regulations, ordinances and administrative rules and orders {t2¢ have the effect of law) as well
as all applicable final, non-appealable judicial opinions.
4)] "Community Association Ducs, Fees, and Assessmects® means all dues, fees,
assessments and other charges that are imposed on Borrower or the Proiry by a condominium
association, homeowners association or similar organization.
X) "Electronic Funds Transfer" means any transfer of funds, other 'han a transaction
originated by check, draft, or similar paper instrument, which is initiated throuyth an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, o authorize
a financial institution to debit or credit an account. Such term includes, but is not yimie? in,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephuns,
wire transfers, and automated clearinghouse transfers.
{@€L) *Escrow Items" means those items that are described in Section 3.
(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii} condemnation or
other taking of all or any part of the Property; (ili) conveyance In lieu of condemnation; or (iv}
misrepresentations of, or omissions as to, the value and/or condition of the Praperty.
o) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 4 1/01
MG3014-02f (09/12) (Page 2 of 18) Initials:

i .
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

@) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
ever. If the Loan does not qualify as a "federally related mortgage loan” under RESPA.

()~ . "Successor in Interest of Borrower® means any party that has taken title to the
Propcrty,~whether or not that party has assumed Borrower's obligations under the Note and/or
this Secarior Instrument.

TRANSFEK (s RIGHTS IN THE PROPERTY

This Security Instrum:nt secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modi/iCations of the Note; and (ii} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant anZ convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to’ the successors and assigns of MERS the following described
property located in the

Covuiy

[Type of Z.szerding Jurisdiction]
of COOK

[Name of Recon ding Jurisdiction]
SEE ATTACHED LEGAL

which currently has the address of 125 E 13TH ST Unit 1409

[Sueet]
CHICAGO , Mlinois 60605 ("Property Addrss"):
Ciy} {Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, 7.
all easements, appurtenances, and fixtures now or hereafter a part of the property, A1
replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal tidle to the interests granted by Borrower in this Security
Instrument, bui, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 1/01
MG3014-03 (05/11) (Page 3 of 18) Initials:_@_
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-zaiform covenants with limited variations by jurisdiction to constitute a uniform security
irshoient covering real property.

U4’FORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Pavaaent of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Boctuwer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any propayment charges and late charges due under the Note. Borrower shall also
pay funds for Escro»-items pursuant to Section 3. Payments due under the Note and this
Security Instrument shalt ¢ made in U.S. currency. However, if any check or other instrumen
received by Lender as payueut under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require th7« any or all subsequent payments due under the Note and this
Security Instrument be made in o»2 2 more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified <pzck, bank check, treasurer's check or cashier's check,
provided any such check is drawn upcn.ar tnstitution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Elc ctronic Funds Transfer.

Payments are deemed received by Leder when received at the location designated in
the Note or at such other location as may be desigrued by Lender in accordance with the notice
provisions in Section 15. Lender may return any payrient or partial payment if the payment or
partial payments are insufficient to bring the Loan cniver(. Lender may accept any payment or
partial payment insufficient to bring the Loan current, witbur: waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymers=-in the future, but Lender is not
obligated to apply such payments at the time such payments arr acvepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need ot ruy interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pzymint to bring the Loan
current, If Borrower does not do so within a reasonable period of time, L-ader shall either
apply such funds or return them to Borrower. If not applied earlier, such funis will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve soitower
from making payments due under the Note and this Security Instrument or performi.s ihe
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in «tis
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists afier the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first 20 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princizal due under the Note shall not extend or postpone the due date, or change the amount, of
the Perind?: Payments.

2. _Ponds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are Juc vnder the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment of amsants due for: (a) taxes and assessments and other items which can attain
priority over this Sesncity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground ren’s on the Property, if any; (c) premiums for any and all Insurance
required by Lender under Seruon 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lende: in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any fime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments; if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. " Jiorrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrover shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligativix #5 pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Ler.der Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. 1i{0~¢vent of such waiver, Borrower shall
pay directly, when and where payable, the amounts dr: ’ur any Escrow Items for which
payment of Funds has been waived by Lender and, if Lenaer rzguires, shall furnish to Lender
receipts evidencing such payment within such time period as Lenser inay require. Borrower's
obligation to make such payments and to provide receipts shall for a1l priposes be deemed (o be
a covenant and agreement contained in this Security Instrument, as the rhrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrorw Items directly,
pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow [tera. Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thes be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as io any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, wney uch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then rcgriced
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 4 1/01
G3014-05 (05/11) (Page 5 of 18) Initials;
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Esctow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
regrices interest to be paid on the Funds, Lender shall not be required to pay Borrower any
incercse or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest =kall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting e the Funds as required by RESPA,

L thero-ds a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Bovrow:r for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrov ci shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA bt in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as etined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pas to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no-more than 12 monthly payments.

Upon payment in full of all swns secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds %e':i hy Lender.

4. Charges; Liens. Borrower sliall r2y all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that tnese i*2ms are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien wiizn has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paviient of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Sorr¢wer is performing such
agreement; (b) contests the lien in good faith by, or defends against eriorcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfoiceiarnt of the lien while
those proceedings are pending, but only until such proceedings are conctulsd: nr (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinatirg (< lien to this
Security Instrument. If Lender determines that any part of the Property is subect in a lien
which can attain priority over this Security Instrument, Lender may give Borrow(r a ‘iotice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower sl
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verificaticn
and/or reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 1/01
G3014-06 (05/11) (Page 6 of 18) Initials:
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
charges occur which reasonably might affect such determination or certification. Borrower shall
aiso < responsible for the payment of any fees imposed by the Federal Emergency Management
Agenly i connection with the review of any flood zone determination resulting from an
objection Lv 2orrower.

It Buprower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage,-at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any peidealar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might.c. might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previous'y in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigrificaitly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursei by Iender under this Section 5 shall become additional debt
of Borrower secured by this Security irsunment. These amounts shall bear interest at the Note
rate from the date of disbursement ana sp<1! be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shallinc'ude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional Irss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices ” I” Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for-<amage to, or destruction of, the
Property, such policy shall include a standard mortgage claust anc shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the ip-nrance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. " =less Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not t'= underlying
insurance was required by Lender, shall be applied to restoration or repair of the Pzoperty. if the
restoration or repair is economically feasible and Lender's security is not lessened. Duriny such
repair and restoration period, Lender shali have the right to hold such insurance procecds aril
Lender has had an opportunity to inspect such Property to ensure the work has been compie*id
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lend>r
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement {s made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F 1/
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
fror ! .ender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and scide the claim. The 30-day period will begin when the notice is given. In either event, or
if Lerder-acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (»*fzrrower's rights (o any insurance proceeds in an amount not to exceed the amounts
unpaid urar iz Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right tu «ny refund of unearned premiums paid by Borrower) under all insurance
policies covering te Property, insofar as such rights are applicable to the coverage of the
Property. Lender ms; use the insurance proceeds either to repair or restore the Property or to
pay amounts unpald unde; thi: Note or this Security Instrument, whether or not then due.

6. Occupancy. borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 cays after the execution of this Security Instrument and shall
continue to occupy the Property as Picvower's principal residence for at least one year after the
date of occupancy, unless Lender ciozovise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenczur circumsiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance an{ P.otection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Boiiover is residing in the Property, Borrower
shall maintain the Property in order to prevent the Proper.y from deteriorating or decreasing in
value due to its condition. Unless it is determined purtawnt to Section 5 that repair or
restoration is not economically feasible, Borrower shall promp’!; repair the Property if damaged
to avoid further deterioration or damage. If insurance or condermaton proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowar chall be responsible for
repairing or restoring the Property only if Lender has released procied, for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payme: or in a series of
progress payments as the work is completed. If the insurance or condemnatio!; prrceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower s hbligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prypiay.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Propusty.
Lender shall give Borrower notice at the time of or prior to such an interior inspecdon
specifying such reasonable cause.

. 8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 1/01
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bank:upicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priorlt; over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandune< the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect.Zraader's interest in the Property and rights under this Security Instrument, including
protecting any/cr assessing the value of the Property, and securing and/or repairing the
Property. Lende. s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has pririity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable atiorneys’ fces to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankrupicy proceeding. Securing the Property
includes, but is not limited *5, entering the Property to make repairs, change locks, replace or
board up doors and windows, drsin water from pipes, eliminate building or other code
violations or dangerous conditionz; 2ad have utilities turned on or off. Although Lender may
take action under this Section 9, Lenie:-does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lozg~s incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender uncer this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. 1nee : mounts shall hear interest at the Note rate
from the date of disbursement and shall be payable, w’a such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Grirrwer shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Pzperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insricance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain ti. Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by 1 2nder ceases to be
available from the mortgage insurer that previously provided such insurance ¢nd 2orrower was
required to make separately designated payments toward the premiums for Morta ze Insurance,
Borrower shall pay the premiums required to obfain coverage substantially equiva'ent 1o the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the-coix to
Borrower of the Mortgage Insurance previously in effect, from an alternate morigage inswror
selecied by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required (o pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required (o make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termimation or until termination is required by
Aypiicuble Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate pravided in the Note.

Muricage Insurance reimburses Lender (or any entity that purchases the Note} for
certain lozses . may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Morigaze Insurance,

Mortgage i-.serers evaluate their total risk on all such insurance in force from time to
time, and may enter j %o agreements with other parties that share or modify their risk, or reduce
losses. These agreement. are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (. parties) to these agreements. These agreements may require the
morigage insurer to make payme:t using any source of funds that the mortgage Insurer may have
available (which may include fund<.oktained from Mortgage Insurance premiums).

As a result of these agreeineufs, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any x™.siuce of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or raight be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for .haring or modifying the mortgage insurer's
risk, or reducing losses. If such agreement providrs that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the preszivovas paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amrorais that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Li»zu. Such agreements will not
increase the amount Borrower will owe for Mortgage Insuranre, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrcwe' hes -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to roquest and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuranc s terminated
automatically, and/or to receive a refund of any Mortgage Insurance premioms .nay, were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellanecus Piorzeds
are hereby assigned lo and shall be paid to Lender.

ILLINOI1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For, 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agrerment is made in writing or Applicable Law requires interest to be paid on such
Misvel'aneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sura Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender': s~curity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by thé, Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suh?/Aiscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the cver. of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procerds shall be applied to the sums secured by this Security Instrument,
whether or not then due, v the excess, if any, paid to Borrower.

In the event of a parial taking, destruction, or loss in value of the Property in which
the fair market value of the Proreny immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial takiny. “estruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sevred oy this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount
of the sums secured immediately before the pa dal ‘aking, destruction, or loss in value divided
by (b) the fair market value of the Property immoZiz®cly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowe:.

In the event of a partial taking, destruction, o7 trzs in value of the Property in which
the fair market value of the Property immediately before the 7.artial taking, destruction, or loss
in value is less than the amount of the sums secured immiesiz2ly before the partial taking,
destruction, or loss in value, unless Borrower and Lender othetwize agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secv:ity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice Ly Lernder to Borrower
that the Opposing Parly (as defined in the nexi sentence) offers to make sa awurd to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the cate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds <cuder to
restoration or repair of the Property or to the sums secured by this Security Instrumen!. wether
or not then due. "Opposing Party" means the third party that owes Borrower Miscelluneuus
Proceeds or the parly against whom Borrower has a right of action in regard to Miscellanesrs
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
dam>es that are atiributable to the impairment of Lender's interest in the Property are hereby
assigne ] and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be ‘ap7.4j~d in the order provided for in Section 2.

1Z._Torrower Not Released; Forbearance By Lender Not & Waiver. Extension of
the time for pay.oont or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release tne Yupility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to ceimnence proceedings against any Successor in Interest of Borrower or
to refuse to extend time fu: ruyment or otherwise modify amortization of the sums secured by
this Security Instrument by resson of any demand made by the original Borrower or any
Successors in Interest of Borrower. -Any forbearance by Lender in exercising any right or
remedy including, without limitation Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrove: or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Secveral Liability; (Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's suligations and liability shall be joint and
several. However, any Borrower who co-signs this S¢rarity Instrument but does not execute the
Note (a “"co-signer”): (a) is co-signing this Security Is#;ument only to mortgage, grant and
convey the co-signer’s interest in the Property under the terin of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secur’rinstrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modiy,  forbear or make any
accommodations with regard to the terms of this Security Instrunisnt r¢ the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interrst £« Borrower who
assumes Borrower's obligations under this Security Instrument in writing, ard is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreemza*i of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

G3014-12 (05/11) (Page 12 of I18)
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpr-ted so that the interest or other loan charges collected or to be collected in connection
with t*e ).can exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount neseezary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrgwe: which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make s refund by reducing the principal owed under the Note or by making a direct
payment to Borrowss.: If a refund reduces principal, the reduction will be treated as a partial
prepayment without a'+; prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrowe)'s acceptance of any such refund made by direct payment to
Borrower will constitute a welver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Noticos given by Borrower or Lender in connection with this
Security Instrument must be in writing: 5xty notice to Borrower in connection with this Security
Instrument shall be deemed to have becn ¢*ven to Borrower when mailed by first class mail or
when actually delivered to Borrower's notic: address if sent by other means. Notice to any one
Borrower shall constitute notice to 2ll Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proper’y A\ddress unless Borrower has designated a
substitute notice address by notice to Lender. Goriower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a pruczdure for reporting Borrower's change
of address, then Borrower shall only report a change ol address through that specified
procedure. There may be only one designated notice address ‘zider this Security Instrument at
any one time. Any notice to Lender shall be given by deliverin; it ur by mailing it by first
class mail to Lender's address stated herein unless Lender has des!zp-ced another address by
notice to Borrower. Any notice in connection with this Security Instruniex* shall not be deemed
to have been given to Lender until actuaily received by Lender. If any nciicz required by this
Security Instrument is also required under Applicable Law, the Applicable Lav reonirement will
satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security lastriment
shall be governed by federal law and the law of the jurisdiction in which the Property 15-luctied,
All rights and obligations contained in this Security Instrument are subject to any requirerer’s
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow tle
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
withza:t any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securi.y )astrument.

12, ‘Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 15, “Ipzrest in the Property” means any legal or beneficial interest in the Property,
including, but o, *mited to, those beneficial interests transferred in a bond for deed, contract
for deed, installmer. sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a furure date to a purchaser.

If all or any part ot the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a ratural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior viritien consent, Lender may require immediate payment in
full of all sums secured by this Secariiy, Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibiic< %y Applicable Law.

If Lender exercises this option, Leuder shall give Borrower notice of acceleration. The
notice shall provide a period of not less |han 2" days from the date the notice is given in
accordance with Section 15 within which Borr ywer must pay all sums secured by this Security
Instroment. If Borrower fails to pay these sums p.10) to the expiration of this period, Lender
may invoke any remedies permitted by this Security in-vment without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceieration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcer:cnt of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days oefore sale of the Property
pursuant to any power of sale contained in this Security Instrumen:; 3 such other period as
Applicable Law might specify for the termination of Borrower's right to telustate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are tha Burower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreem:nts; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not l'mited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurrei e the
purpose of protecting Lender's interest in the Property and rights under this Security Instrurier:;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in tie
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrinent and performs other morigage loan servicing obligations under the Note, this Security
Instruzient, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelzied i a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wiier notice of the change which will state the name and address of the new Loan
Servicer, <h=-gridvess to which payments should be made and any other information RESPA
requires in connect’an with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced 0y a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors ‘o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer 7ad are not assumed by the Nofe purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor 1'ender may commence, join, or be joined to any judicial action
(as either an individual ltigant c Y& member of a class) that arises from the other party's
actions pursuant fo this Security Instzurcat or that alleges that the other party has breached any
provision of, or any duty owed by reasci «r. this Security Instrument, until such Borrower or
Lender has notified the other party (with suh aetice given in compliance with the requirements
of Section 15) of such alleged breach and affirded the other party hereto a reasonable period
after the giving of such notice to take corrective act'on. If Applicable Law provides a time
period which must elapse before certain action can be ‘aken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice %« scceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notic: uc acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice i opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {3} "Hazardous Substances"
are those substances defined as toxic or hazardous substances, palutarts, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maerla's containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" nieans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmenial protection; (c} "Environmental Cleanup” includes any response action, 273121
action, or removal action, as defined in Environmental Law; and (d) an "Environmzatri
Condition" means a condition that can cause, contribute to, or otherwise trigger n
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shail not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has :ctual knowledge, (b) any Environmental Condition, including but not limited to, any
spillizg, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditior caused by the presence, use or release of a Hazardous Substance which adversely
affects tie vilue of the Property. If Borrower learns, or is notified by any governmental or
regulatory avipssity, or any private party, that any removal or other remediation of any
Hazardous Suvsturce affecting the Property is necessary, Borrower shall promptly take all
necessary remedial ~ct/'ons in accordance with Environmental Law. Nothing herein shall create
any obligation on Ler Zcr for an Environmental Cleanup.

NON-UNIFORM UZVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedics — Lender shall give notice to Borrower prior to
acceleration following Borrower's bruac’ of any covenant or agreement in this Security
Instrument (but not prior to acceleration unds= Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) th: deault; (b) the action required to cure the
default; () & date, not less than 30 days from the (ate the notice is given to Borrower, by
which the default must be cured; and (d) that faurse o cure the default on or before the
date specified in the notice may result in acceleratiou w1 vhe sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale 71 7he Property. The notice shall
further inform Borrower of the right to reinstate after a~r iaration and the right to assert
in the foreclosure proceeding the nom-existence of a defaul’ or any other defense of
Borrower to acceleration and foreclosure. If the default is not cucei nu or before the date
specified in the notice, Lender at its option may requite immediate peyment in full of all
sums secured by this Security Instrument without further demand and rav foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to ocllec’ all expenses
incurred in pursying the remedics provided in this Section 22, including, but net limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrumeny, ranze
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender in~y
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thi:d
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinols homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may %= more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGWIMC BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Secv+ily lns?@m and in any Rider executed by Borrower and recorded with

' (éiw/ﬁ %‘”’“‘t (Seal

WILLIAM E BI20'WNE N -Borrower

(Seal
MICHELLE | BROWNE -Borrower

(Seal
-Borrower

(Seal
-Borrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

counryor (OOL } S8

L e undbogned . a Notary Public

in ar3 for sald county and state do hereby certify that
WicLitid E BROWNE AND MICHELLE | BROWNE, HUSBAND AND WIFE

personally knows #2 me to be the same person(s) whose name(s) subscribed (o the foregoing
instrument, appeare~: b2fore me this day in person, and acknowledged that he

signed and delivered ¢ said instrument as his free and voluntary act, for the uses
and purposes therein set furth.

Given under my hand ar«d of'icial seal, this 18th day of

Notary Public

My Commission Expires:

WP SN PP T T ALY
CEFICIAL SEAL
RCE 4 MOR RIS
NOTARY PLELICL STATE OF ILLINDIS
MY COMMISSION EAPIP.28:03/0615
a
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STREET ADDRESS: 125 E. 13TH STREET UNIT 1409/GUSB/GUS59

CITY: CHICAGO COUNTY: COCK

TAX NUMBER: 17-22-105-039-1207 QA 1d _ -1y
17-22-105 ~ 039~ 1208 and \1-22- 10503 “
LEGAL DESCRIPTION:
PARCEL 1: UNIT 1409 AND PARKING UNITS GU-58, GU-59 IN THE MUSEUM PARK LOFTS AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF CERTAIN LOTS, BLOCKS, STREETS AND ALLEYS AND PART OF THE LANDS OF THE
ILLINOIS CENTRAL RAILRCAD COMPANY ALL IN THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID TRACT BEING
DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION OF THE EAST LINE OF SOUTH MICHIGAN
AVENUE WITH THE SOUTH LINE OF ROOSEVELT ROAD AS DEDICATED PER DOCUMENT NUMBER 9395490%;
THENCE NORTH 89 DEGREES 55 MINUTES 25 SECONDS EAST ALONG SAID SOUTH LINE 324.58 FEET TO
THE WEST LINE OF SOUTH INDIANA AVENUE AS DEDICATED PER DOCUMENT NUMBER 93954909; THENCE
SOUTH 00 DEGRELZ 1)1 MINUTES 19 SECONDS WEST ALONG THE WEST LINE OF SOUTH INDIANA AVENUE,
AFORESAID, 578.72 FEET TO THE POINT OF BEGINNING, SAID POINT BEING ALSC A PQOINT ON THE
EASTERLY EXTENSION CF. THE SOUTH LINE OF EAST 13TH STREET; THENCE SOUTH 89 DEGREES 58
MINUTES 42 SECONDS WEST.ALONG THE EASTERLY EXTENSION OF THE SOUTH LINE OF EAST 13TH
STREET, AFORESAID, 177 42-FEET TO THE EAST LINE OF AN 18 FOOT PUBLIC ALLEY; THENCE SQUTH
00 DEGREES 03 MINUTES 35 S£7TONDS WEST, ALONG THE EAST LINE OF AN 18 FOOT PUBLIC ALLEY,
AFORESAID, 134.00 FEET; THLWCE NORTH 89 DEGREES 58 MINUTES 42 SECONDS EAST 177.51 FEET
TO THE WEST LINE QF SOUTH INDiAVA-AVENUE; THENCE NORTH 00 DEGREES 01 MINUTES 1% SECONDS
EAST ALCNG THE WEST LINE OF SOUYH JNDIANA AVENUE, 134.00 FEET TC THE POINT OF BEGINNING,
IN CCOK COUNTY, ILLINOIS, WHICH SURVLY IS ATTACHED TQO THE DECLARATION OF CONDOMINIUM
MADE BY 13TH STREET LOFTS, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY AND RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOX COUNTY, ILLINOIS AS DOCUMENT NUMBER
0402718082 TOGETHER WITH ITS UNDIVIDED P-xCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOk.THE BENEFIT CF PARCEL 1 FOR
CONSTRUCTIONS, MAINTENANCE AND REPAIR OF BALCONL1FG AS SET FCRTH IN THE GRANT OF EASEMENT
RECORDED SEPTEMBER 17, 2001 AS DOCUMENT 0010860394.

PARCEL 3: THE EXCLUSIVE RIGHT TO THE USE OF STCRAGE SPACE S-144, A LIMITED COMMON

ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TC THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0402718082.

CLEGALD
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CONDOMINIUM RIDER
LOAN# 001153833
THIS CONDOMINIUM RIDER is made this 18th day of
April , 2013 , and is incorporated into and shall be

decme to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrurient”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

Wintrust Matesns, a division of Barrington Bank and Trust Co., N.A,,
a National Banl. {the

"Lender") of the sar.¢ date and covering the Property described in the Security Instrument and
located at:
125 E 13TH ST Unit 1409 ZHICAGO, IL 60605

[Property Address]

The Property includes a unit in, togethzr with an undivided interest in the common elements of,
a condominium project known as
MUSEUM PARK LOFTS CONDOMINIUM

[Name of Condomiri=ir Project]

(the "Condominium Project”). If the owners assoclation o7 nther entity which acts for the
Condominium Project (the "Owners Association") holds title to zroperty for the benefit or use
of its members or shareholders, the Property also includes Borrovier': interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interect.

CONDOMINIUM COVENANTS. In addition to the covenants 7id ~greements made
in the Security Instrument, Borrower and Lender further covenant and agree as iollows:

A. Condominium Obligations. Borrower shall perform all of Borrrwer's
obligations under the Condominium Project’s Constituent Documents. The "Constitura
Documents” are the: (i} Declaration or amy other document which creates ‘e
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepled insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Single Fanily - Farnis Mao/Proddie Mac UNIFORM INSTRUMENT 40 1/01
G3144 (12/11) (Page 1 of 3) Initials: _-
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included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
J.ender waives the provision in Section 3 for the Periodic Payment to Lender of the
yeauly premium installments for property insurance on the Property; and (i) Borrower’s
obligztion under Section 5 to maintain property insurance coverage on the Property is
deemos <itisfled to the extent that the required coverage is provided by the Owners
Assoclaticy wolicy.

Wit Liender requires as a condition of this waiver can change during the term
of the loan,

Borrower snall give Lender prompt notice of any lapse in required property
insurance coverage provioed by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements,
any proceeds payable to Bortowzi are hereby assigned and shall be paid to Lender for
application to the sums secured by ¢ Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insuranc:. Borrower shall take such actions as may be
reasonable to insure that the Owners Asso laticn maintains a public liability insurance
policy acceptable in form, amount, and extent of co rerage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with ary condemnation or other taking
of all or any part of the Property, whether of the unit or ot ‘he common elements, or for
any conveyance in lieu of condemnation, are hereby assign< and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured ty the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except aies rotice to Lender
and with Lender's prior written consent, either partition or subdividc the Property or
consent to: {i) the abandonment or termination of the Condominium Projcct, zxcept for
abandonment or termination required by law in the case of substantial destruction by fire
or other casuaity or in the case of a taking by condemnation or eminent domain; (i) ay
amendment to any provision of the Constituent Documents if the provision is tvr b
express benefit of Lender; (ilf) termination of professional management and assumptic:s
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Associalion unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Maa/Freddis Mao UNIFORM INSTRUMENT 401
G3140 (D0OS) (Page 2 of 3) Initials:
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
puragraph F shall become additional debt of Borrower secured by the Security
L<t.ument. Unless Borrower and Lender agree to other terms of payment, these amounts
shil near interest from the daie of disbursement as the Note rate and shall be payable,
with in*rost, upon notice from Lender to Borrower requesting payment.

BY SIGNING bLI OW, Borrower accepts and agrees to the terms and covenants contalned in
this Condominiura Rlar.

/
Pt nd i (Seal)
WIL |p.1 BROWNE —7 Borrower

/ g/éy/ ‘g’h// (Seal)

-Bormower

(Seal)

(Seal)

MULTISTATE CONDOMINIUM RIDER. - Siagle Fanily - Fannie MawTFroddis Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
G3140-03 (0008) (Page 3 of 3)
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1-4 FAMILY RIDER
(Assignment of Rents)
LOAN# 001153833
THIS 1-4 FAMILY RIDER is made this 18th day of
Apriv , 2013 , and is incorporated into and shall be

deeme: tr-amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

Wintrust Mortgage.2 division of Barrington Bank and Trust Co.,
N.A., a National Ean’ {the

"Lender") of the sam Gate and covering the Property described in the Security Instrument and
located at:
125 E 13TH ST Unit 1408 CPICAGO, IL 60605

Property Address}

1-4 FAMILY COVENANTS. In :ddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtk er ccvenant and agree as follows:

A. ADDITIONAL PROPERTY ~SiUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property urscribed in Security Instrument, the
following items now or hereafier attached to the Prupiiv to the extent they are fixtures
are added to the Property description, and shall also cupzarute the Property covered by
the Security Instrument: building materials, appliances 2ud goods of every nature
whatsoever now or hereafter located in, on, or used, or intendec to Le used in connection
with the Property, including, but not limited to, those for the prrprses of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fir: prevention and
extinguishing apparatus, security and access control apparatus, plurioiry, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash rs, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shace:, curtains
and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings all »f
which, including replacements and additions thereto, shall be deemed to be and rexs=ii =
part of the Property covered by the Security Instrument. All of the foregoing togetue-
with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall camply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the

Property.

MULTISTATE 1-4 FAMILY RIDER - Single Fanily - Feanie Mas'Fraddia Mac UNIFORM INSTRUMENT 1/0
G3170-01 (0008) (Page I of 3} Initials:



1312312164 Page: 25 of 26

UNOFFICIAL COPY

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower
shall not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against
>’ loss in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deletad;

F. 2ORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree in wrilpg. in Section 6 concerning Borrower's occupancy of the Property is
deleted.

G. ASS:GNMENT OF LEASES. Upon Lender's request after default,
Borrower shall assign <o T.ender all leases of the Property and all security deposits made
in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termisate the existing leases and to execute new leases, in
Lender's sole discretion. As-uszd in this paragraph G, the word “lease” shall mean
"sublease” if the Security Instrumzz.( 's-on a leasehold.

H. ASSIGNMENT OF XLNTS; APPOINTMENT OF RECEIVER;
LENDER IN POSSESSION. Borrover abeolutely and unconditionally assigns and
transfers to Lender all rents and revenues ("Rents”) of the Property, regardless of to
whom the Rents of the Property are payable. Zsorrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each wen=at of the Property shall pay the Rents
to Lender or Lender's agents. However, Borrower siall recelve the Reats until (i)
Lender has given Borrawer notice of default pursuasit «o'Section 22 of the Security
Instrument and (i) Lender has given notice to the tenant(s’ (uat the Rents are to be paid
to Lender or Lender's agenl. This assignment of Rents conititutes an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of default to Borrower: (i) all Rzpts received by
Borrower shall be held by Borrower as trustee for the bemefit of Lcadss only, to be
applied to the sums secured by the Security Instrument; (ii} Lender shall be entitled to
collect and receive all of the Rents of the Property; (lii) Borrower agrees that e: ch tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender's agent, upin
Lender's written demand to the tenant; (iv) unless applicable law provides otherwisz, a%
Rents collected by Lender or Lender's agents shall be applied first to the costs of takins
control of and managing the Property and collecting the Rents, including, but not limited
to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v} Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession
of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security,

MULTISTATE 1-4 FAMILY RIDER - Siagle Family - Fannis Maa'Praddie Mac UNIFORM INSTRUMENT 1/01
G3170-02 (0008) {Page 2 0f3) Initials:
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If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by Lender
fri such purposes shall become indebtedness of Borrower to Lender secured by the
Sccurity Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assigamert of the Rents and has not performed, and will not perform, any act that would
prever. L=urzr from exercising its rights under this paragraph.

Lenacr;.or Lender's agents or a judiclally appointed receiver, shall not be
required to enter vpon, take control of or maintain the Property before or after giving
notice of defautt ‘s Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may Jo.so at any time when a default occurs. Any application of
Renis shall not cure or vaive any default or invalidate any other right or remedy of
Lender. This assignment of Reits of the Property shall terminate when all the sums
secured by the Security Instrmacr? are paid in full.

I. CROSS-DEFAULT PX%VISION. Borrower's default or breach under any
note or agreement in which Lender tas an interest shall be a breach under the Security
Instrument and Lender may invoke aiy of. the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepis gfid agrees «o the terms and covenants contained in
this 1-4 Family Rider.

WILLIAM E BROWNE -Borrower

WW h”f— o (Seal)

MICHELLE | BROWNE Borrower

(Sah

-Boriovir

(Seal)

MULTISTATE 1-4 FAMILY - Single Family - Fuurtip Maa/Proddis Mac UNIFORM INSTRUMENT Form 3170 1/01
@3170-03 (11/04) (Page 3 of 3)




