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MIN 1001263-0000536075-6

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are-defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are'a)so provided in Section 16.
(A) “Securily Instrument’ means this document, which is dated APRIL 9, 2013, together with all
Riders to this document.

(B) “Borrower” is JOSE MARISCAL AND LISA MARISCAL, HUSBAND AND WIFE, NOT A4S JOINT

TENANTS, OR TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting sole
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Jnstr
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-20286, tel. {888) 679-MERS.
(D) “Lender” is WESTSTAR MORTGAGE, INC.

Lender is a CORPORATION, organized and existing under the laws of
VIRGINIA. Lender's address is 3350 COMMISSION COURT,
WOODBRIDGE, W& 22192.

(E} “Note™ means the prumissory note slghed by Borrower and dated APRIL 9, 2013. The Note
states that Borrower owes Londer #*##**x kst bt e h Xk *x%*+ *+*PHO HUNDRED TWELVE THOUSAND AND NO/100
I Yy L R a L L T N N n ul(F-11] {U_S_ $212,000.00 )

plus interest. Borrower has prom.sed to pay this debtin regular Periodic Payments and to pay the debtin full not later
than MaY 1, 2043.

{F) “Property” means the profserty that is described below under the heading “Transfer of Rights In the Property.”
{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Seeurity Instrument, plus interest.

(H) “Riders” means all Riders to this Securily nstrument that are executed by Borrower. The following Riders are to be
execuied by Borrower [check box as applizable]:

[ Adjustable Rate Rider [ JConaominium Rider [ ISecond Home Rider
(] Balloon Rider 1 Plantied Cnit Development Rider [x_1Other(s) [speciiy] Fixed
1 1-4 Family Rider [ I Biweekii*riyment Rider Interest Rate Rider

_x_JV.A. Rider

() “Applicable Law” means all controlling applicable iaderal, state and local statutes, regulations, ordinances and
adminisirative rules and orders (that have the effect of lav) s well as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments”inians all dues, fees, assessments and other charges
that are imposed on Borrawer or the Property by a condominiun’ #isociation, homeowners association or stmilar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, otherinan atransaction criginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, te\ephonic Instrument, computer, or mag netic
tape so as to order, instruct, or authorize a financial institution to debit or cieditan account. Such term includes, butis
not limited to, point-of-sale transfers, auiomated teller machine transactioris; frangfers initiated by telephone, wire
transiers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of demages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Praperty; (i) condemnatlion or other taking of all or any part of the Propeity, {ili) conveyance in lieu
of condemnation; or (iv) misrepresentalions of, or omissions as to, the value and/or condidion/of the Property.

(N} “Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, ol dmault on, the Loan.
{O) “Periodic Payment” means the regularly seheduled ameount due for (i} principal and interest jinder the Note, pius
(i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Seftlement Procedures Act (12 U.S5.C. §2601 et seq.) and [« mplementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and resirictions that are Imposed in regard o a "federally related mortgage loan® even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q@) “Successor in Interest of Borrower” means any party that has taken litle to the Property, whether or not that pasty
has assumed Borrower's cbligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initial ﬁ’
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and medifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for L.ender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the COUNTY [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"B,

which currently has the address of 516 Wesy Weathersfield Way, Schaumburg,
[Street] [City]
lllinois €0193 {"Property Addrass”):
[Zip Code]

TOGETHER WITH all the improvements now or her 2after erected onthe property, and ajl easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower In this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender #itd Lender’s successors and assigns} has the right: to
exercise any or all of those interests, including, but not limited io,ib<right to foreclose and sell the Property; and te take
any action recquired of Lender including, but hot limited to, releasing “ind canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of ths estate hereby conveyed and has the right io
mortgage, grant and convey the Property and that the Property is unencur/iber2d, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly agailiet 2l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usg’and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniferm security instrument covering reasproperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Caarran. Borrower shall pay
when duethe principal of, and interest on, the debt evidenced by the Note and any prepayment char es and late charges
due under the Noie. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S, currency. However, if any check or other ibst.ument received
by Lender as payment under the Note or this Security Instrumentis returhed to Lender unpaid, Lender raey require that
any or all subsequent payments due under the Note and this Securlty Instrument be made [n che or more of thefollowing
forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recealved by Lender when received at the iocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13. Lender may returmahy
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payment or partial payment if the payment or parlial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan curtent, without waiver of any rights hereunder or
prejudice to ts rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. lf not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lend=r shall relieve Borrower from making payments due under the Note and this Security Instrumaent
or performing the wovenants and agreemenis secured by this Security instrument.

2. Application'of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lend¢r shall be applied in the following order of priority: (&) interest due under the Note; (b) principal
due under the Note; (¢) aniraunts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becamé diesAny remaining amounts shall be applied firstto late charges, second to any otheramounts
due under this Security Instriment, and then to reduce the principal balance of the Note.

If Lender raceives a payrment yom Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the' priyment may be applied 1o the delinquent payment and the late charge. If more than
one Pericdic Payment is ocutstaivaing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extert that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied o the full payrierit of one or more Periodic Paymenis, such excess may be applied to any late
charges due. Voluntary prepayments shall b appliedfirst toany prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend ar postpone the due date, or change the amceunt, of the FPetiodic Payments.

3. Funds for Escrow ltems. Borrower shali zsay to Lender on the day Periodic Payments are due under the Note,
untif the Note is paid in full, a sum (the “Funds”) te.ricvide for payment of amounts due for: (a) iaxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Property, if ariy; (¢} premiums for any and all insurance required by Lender
under Section 5; and {(d) Mortgage Insurance premiums, if any, ot any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance vith the provigsions of Sectien 10. These items are called
“Escrow ltems.” At origination or at any time during the term ot in Lean, Lender may recuire that Community Association
Dues, Fees, and Assassments, if any, be escrowed by Borrowsr.and such dues, fees and assessments shall be an
Escraw ltem. Borrower shall promptly furnish to Lender all notices ¢! #inounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives (3¢rrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lerier Funds for any or all Escrow ltems atany time.
Any suchwaiver may only be inwriting. In the event of such waiver, Borrowe| shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has beenwrived by Lender and, if Lender requires,
shall furish to Lender receipts evidencing such payment within such time periad as Lender may require. Borrower's
obligation to make sueh payments and ta provide receipts shall for all purposas’iserdeemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and ag-sement” is used in Section 9. If
Barrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrovrer fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amoun: and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the wa'ver as fo any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocalion, Barrower shall pay fo
lender all Funds, and in such amounts, that are then requlred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lende' to’anply the Funds at
the time specifisd under RESPA, and (b) not to exceed the maximum amount a lender can require undel RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expaiicliures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lendet, if Lender is an inslitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the fime specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such acharge. Uijess
ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNSFORM INSTRUMENT Form 3014 1/01 Initials: [h— { E ;g N
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an agreament is made in writing or Applicable Law requires Interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings oh the Funds. Borrower and Lendet can agree in writing, however, that inierest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shorage ih accordance with RESPA, but in no more than 12 monthly payments. !f there is a deficiency of Funds held
in escrow, as defiied under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amednt r.ecessary to make up the deficiency in accordance with RESPA, hut in no more than 12 monthly
payments.

Upon payment iniul) of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender:

4. Charges; Lieris. Eorower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Associutio’s Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow [terms,
Borrower shall pay tham in the'manner provided in Section 3.

Borrower shall promptly disenarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of thé oblication secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is performing such agreemedt; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lendel s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but enly until such proceedings are concluded; or (¢) secures from the holder of the lien ah
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject io a lien which can acvain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dats'c/t which that notice is given, Borrower shall salisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charg=To: areal estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Properiy Insurance. Borrower shall keep the imprcvernents now existing or hereafter erected on the Property
insured against lass by fire, hazards included within the term ‘“xtsnded coverage,” and any other hazards including,
bui not limited to, earthquakes and floods, for which Lender reguirss Insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lerder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The'insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrzwer's_chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this toan, eithar: {(a) a one-time charge for flood
zone delermination, certification and fracking services; or (b) a one-tirs.chrirge for fleod zone determination and
certification services and subsequent charges each time remappings or similar Shanges occur which reasonably might
affect such determination or certification. Barrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any 7. 2=d zone determination resulting
from an objection by Borrower.

i Borrower fails to maintain any of the coverages described abave, Lender may o%taln insurance coverage, at
Lendet’s option and Borrower's expense. Lender is under no obligation to purchase any partivular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borcowsr Barrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provite greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance Coverage so obtained
might significantly exceed the cost of insurance that Borrower could have abtained. Any amounts d sbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Securily Instrument. Thasa amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove stuch policies, shall include a siandard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requites,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains an rm

ILLINOIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initiais: QV"
Oriline Dacuments, Inc. Page 5 of 12 JULEDEDL 1212




- 1312657024 Page: 7 of 17

- UNOFFICIAL COPY

LOAN #%: 340501
of insurance coverage, nototherwisea required by Lender, for damage to, or destruction of, the Property, such policy shal
include a standard mortgage clause and shall name Lender as mortgagee and/for as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration pericd, Lender shall have the right to hold such insurance proceeds untif Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lendet’s safisfaction, provided that stch inspection
shall be undertake promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progless payments as the work is compleied. Unless an agreement is made in writing or Applicable Law
requires interest to b= paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proZeeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. [f the restoration or repair is not economically
feasible or Lender’s seCurivawould be lessened, the insurance proceeads shall be applied to the sums secured by this
Security Instrument, wheth=r sr.not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the crder proviced or in Seclion 2.

If Barrower abandons the Froneriy, Lender may file, negotiate and settle any available insurance claim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negditia'e and settle the claim. The 30-day period will begin when tha notice is given.
In either event, or if Lender acquires \iie/rroperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s righls te any insurance proce=as in an amount not o exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Eorrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower} under alt insurance policic's ¢overing the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may use theinsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security mzoiment, whether or not then due.

6. Occupancy. Borrower shall occupy, estakiisn, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year affer the date of occupan v, unless Lender otherwise agrees in writing, which consent
shall not be unreagonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prop arty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property io deteriorate or commit weste an the Property. Whether or not Borrower Is residing
in the Property, Borrower shall maintain the Property in order to prevent i Croperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thet rapair or restoration is not economically feasible,
Borrower shall promptly repair the Propertly it damaged to avoid “further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking (Jf, th 2 Property, Borrower shall be respensible
forrepairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymants as the work is completed. If the
insurance ar condemnation proceeds are notsufficient torepair or restore the Proparty Gorcower is hotrelieved of Borrower's
ohligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properiy. [f it has reasonable cause,
Lender may inspect the interior of the improvements on the Froperiy. Lender shall gha i3orrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalion process, Borrower
or any persohs ot entities aciing at the direction of Borrower or with Borrower's knowledge ar conlent gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lenderwith piaterial information)
in conneclion with the Loan. Material representations include, but are not limited 1o, represeniations concerning
Borrower's occupancy of the Property as Borrower’s principal residenca.

9. Protection of Lender’'s Interest in the Property and Rights Under this Security Instrument. I (8} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thereis a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regutations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whaiever is reasonable or appropriate 1o protect Lender’s interestin the Property and rights y r

ILLINOIS « Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:

Online Documents, Inc. Page [ of 12 ILEDEDL 1212




1312657024 Page: 8§ of 17

UNOFFICIAL COPY

LOAN #: 340501
thig Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendert’s actions can include, but are hotlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/er rights under this Securily Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or oif. Although Lender may take action under this Section 9, Lender does not
have 1o do so and is not under any duty or obligation to do so. ltis agreed that Lender incurs no liability Tor not taking
any or all actions suthorized under this Section 9,

Any amounts dir bursed by Lender under this Section ¢ shall become additional debt of Borrower secured by this
Security Instrument These amounts shall bear interest at the Noie rate from the date of disbursement and shall be
payable, with such intersst, upeon notice from Lender to Borrowser requesting payment.

If this Security [nsirurientis on a leasehold, Borrower shall comply with all the provisions ofthe [ease. Borrower shall
notsurrender the leaseliali ectate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express wr ttea.consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasehold and e *ee title shall not merge unless Lender agrees fo the merger in writing.

10. Morigage Insurance. irLnder required Mortgage Insurance as a candition of making the Loan, Borrower shall
pay the premiums required to wwdaintain the Mortgage Insurance in effect. If, for any reason, the Mottgage Insurance
coverage required by Lender ceases (o be available from the mortgage insurerthat previously provided such insurance
and Borrower was required to make serarately designated payments toward the premiums for Morigage Ihsurance,
Borrower shall pay the premiums requirec” ¢, obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantially zquivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selerted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to-Zeticdler the amount of the separately designated payments that were due
when the insurance coverage ceased 1o be in effect. Lirder will accept, use and retain these payments as anon-refundable
loss reserve in lieu of Morigage Insurance. Such loss (eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be rejuirzd to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payiaents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selg:ted by Lender again becomeas available, is obtained, and
Lender requires separately designated payments toward the sremiums for Mortgage Insurance. if Lender required
Mertgage Insurance as a condition of making the Loan and Barrliwer was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrowershall pay the premiums required to maintain
Mertgage Insurance in effect, or to provide a non-refundable loss Ceserve, untll Lender’s requirement for Mortgage
Insurance ends in accordance with anywritten agreement between E=liowerand Lender providing for such termination
or unill tarmination is required by Applicable Law. Nothing in this Section 10 affezts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {(or any entity that purchases tlie ' Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mcrigace Insurance.

Maortgage insurers evaluate their total risk on all such insurance in force front tima to time, and may enter into
agreements with other parties thai share or modify their risk, or reduce losses. These zareements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agresmenis may require the mortgage insurer to make payments using any source of funds thzat the morigage insurer
may have available {which may include funds obtained from Mortgage Insurance premiun:s).

As a resuli of these agreements, Lender, any purchaser of the Note, another insurer, any reinswure!, any other entity, or
any affillate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or /nignt be charactetized
as) a porticn of Borrower’s payments for Morigage Insurance, in exchange for sharing or modiiying the murtgage insurer’s
risk, or reducing losses. if such agreement provides that an affiliaie of Lender takes a share of the insurer's 1ig < in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed lo pay for Morigage
insurance, or any other terms of the Loan. Such agreements wiil hot increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Berrower to any refund.

{b) Any such agreementis will not affect the rights Borrower has - if any - with respect io the Mortg
insurance under the Homeowners Proteciion Act of 1928 or any other law. These rights may include the ri

e
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration or repairis economically feasible and Lender's security is not lessened. Buring such repair and restoration peried,
| ender shall have the right te hold such Miscellaneous Proceeds until Lender has had an opportunity to inspectsuch Property
1o ensure the work 'ias been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay/criie repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless e/ agreement is made in writing or Applicable Law requires interest to be pald on such Miscellansous
Proceeds, Lender shéil ot be required o pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is o eeonomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums e by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceedy shall be applied in the order provided for in Section 2.

In the event of a total taking, d=struction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sccourity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event ofa partial takinyg; destruction, orloss in value of the Properily in which the fair market value of the Property
immediately before tha partial taking, dostuction, or loss in value is equal 1o or greater than the amount of the sums
secured by this Security Instrument immeadiately before the partial taking, destructlion, orloss in value, unless Borrower
and Lender otherwise agree in writing, the surhs secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied bi the followinig fraction: (a) the total amount of the sums secured iImmediately
before the partial taking, destruction, or loss i1 villue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss inrvriua. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, erlcss i value of the Property in which the fair market value of the Property
immediately before the partial taking. destruction, br loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss ny value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

fthe Property is abandoned by Borrower, or if, after notice By Lender to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim il famages, Borrower fails to respond to Lender within
30 days after the date the nolice is given, Lender is authorized to crilect and apply the Miscellaneocus Proceeds either
io restoration or repair of the Property or to the sums secured by this Sacurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Misczianeous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or ciimirial, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lendel”s interest in the Property or rights under
this Security Instrument. Borrower can cure such a defauit and, if acceleration ias vrcurred, reinstaie as provided in
Secticn 19, by causing the action or preceeding to be dismissed with a ruling tha* s llendef’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights unhder this Security
Instrument. The proceeads of any award or claim for damages that are atiributable to the impairment of Lender's interest
in the Properly are hereby assigned and shall be paid to Lender,

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shallas.applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tirne for payment or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender (o 3orrower or any
Successor in Interest of Borrower shall not operate to release the liakility of Borrower or any Successots in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Berrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's aceeptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amountthen due, shallnothe awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™: (a} is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any cther Borrower can
agree to extend, moedify, forbear or make any accommedalions with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intarest of Borrower who assumes Borrower’s obligations
under this Security nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefils
under this Securifv Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Insttumentunless Lender agrees to such release in writing. The covenants and agreements of this Securily
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Chargez. !.ender may charge Botrrower fees for services performed in connection with Borrower’s default,
for the purpose of protactiiyg.Lender’s interest in the Property and rights under this Security Instrument, ineluding, but
notlimited to, atlorneys’ fets; property inspection and valuation fees. In regard to any otherfees, the absence of express
authority in this Security Insiram/nt to charge a spedcific fee to Borrower shall not be construed as a prohibiiion on the
charging of such fee. Lender msy not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjectto a l[aw whign s 2ts maximum loan charges, and thatlaw is finally interpreted so thattheinterest
or other loan charges collected or tobe collected in connection with the Loan exceed the permiited limiis, then: (a)
any such loan charge shall be reduced by e amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowel which exceeded permitited limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the priincipal owed under the Note or by making a direct paymentio Borrower.
If a refund reduces principal, the reduction will't< treated as a partial prepayment without any prepayment charge
fwhether or not a prepayment charge is provided fo! iitder the Note). Berrower's acceptance ofany such refund made
by direct payment to Borrower will constitute a waivar of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lendeiin connection with this Security Instrument must be inwriting.
Any notice to Borrower in cannection with this Security Insruinent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Srrrower’'s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unizs<-Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has/disignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Berrower's char g of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall enly roJort a change of address through that specified
procedure. There may be only one designated notice address under this Sccurity Instrument at any one time. Any
natice to Lendershall be given by delivering itor by mailing it by firstclass miail te'Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any netice incinnection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by-Lelider. If any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirrapt will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Consiruetion. This Security Instrumen’: shall be governed by federal
law and the law of the jurisdiction in which the Property Is located. All rights and obligations contained in this Security
Ihstrumentare subjectto any requirements and limitations of Applicable Law. Applicable Law mig,htexplicitly orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be consirued 4s « prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or Zne Note conflicts with
Applicable Law, such caonflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. '

As used inthis Security Instrument: (a) words ofthe masculine gender shall mean and in¢lude corresponding neuter
words or words of the fermminine gender; (b) words in the singular shall mean and include the plural and vice versa,; and
{c) the word "may” gives sole discretion without any abligation to take any action.

17. Borrower’s Copy. Borrawer shall be given one copy of the Neote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial inlergSts
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transferred in a bond for deed, contraci for deed, installment sales coniract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

[ all or any patrt of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days frem the date the nofice (s given in accordance with Section 15 within which Borrower
must pay all sums securad by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lendar. nay invoke any remedies permiited by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’'s "tight to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforceinznt of this Security Instrument discontinued at any time prior to the sarliest of: (a) five days
before sale of the Property mursuant to Section 22 of this Security Instrument; (b) such other pericd as Applicable Law
might specify for the terminctinn of Borrower's right to reinstate; or (¢) entry of a judgment enforeing this Security
Instrument. Those conditions‘arr. that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if nd ac:celeration had occurred; () cures any default of any other covenants or agreements;
{c) pays all expenses incurrad iw'enfarcing this Security Instrument, including, but not limited to, reasonable altorneys’
feas, property inspection and valuation fess, and other fees incurred for the purpoese of protecting Lendet's interest in
the Property and rights under this Security Instrument; and (d) takes such actioh as Lender may reasonably require to
assure that Lender’s interest in the Propertyvand rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrumeni, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suci reinstatement sums and expensass in one ormore of the following forms,
as selected by Lender: (a) cash; (b) money ordei (o) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instiiution’ whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelzratiaon had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mere times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”} tivalUollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servizing obligations under the Note, this Security
Instrument, and Applicable Law. There alsc might be one or more cnaiaes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the nhame and address of the new Loan Servicer, the address to which payments should be made and any oiher
information RESPA requires in connection with a nofice of transfer of servicing. F'the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser ofthe Note, the mortigag<ioan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Service arid are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jcin, or be joined o any judicial aciion{as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuantte this Sexurity Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the rzovirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the 4iviag of such naotice to
take corrective action. If Applicable Law provides a time pericd whieh must elapse before certain ~iction can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice Of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borsewer pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, orwastes by Environmental Law and the following substances: gascline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volalile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b} “Environmental Law™ means federal [aws anﬂ
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of the jurisdiction where the Property is located that relate to health, safety or environmental proiection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined ih Environmental
Law; and {d) an “Envirenmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyonie else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmenial Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that advarsely affects the value of the Propetty. The preceding two sentences shall not apply to the presence,
use, of storage’vnthe Property of small quantities of Hazardous Substances that are generally recegnized o be
approptiate to norr/al residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Berrower shall praipisily give Lender written notice of (a) any investigation, claim, demand, lawsuit ar other action
by any governmental G rzqulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ofwhica Torrower has actual knowledge, (b) any Envirenmental Condition, Insluding but not limited
to, any spilling, leaking, discliarje, release or threat of release of any Hazardous Substance, and {(¢) any condition
caused by the presence, use ¢rralease of a Hazardous Substance which adversely affects the value of the Froperty.
If Borrower learns, or is notified-Ly anv governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Su bsiance affecting the Property is necessary, Borrower shall promptly take all
necessarty ramedial actions in accordanse with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shallciva notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sarur ity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The tiotice shall specify: (a) the default; (b) the action required to
cure the default; () adate, notless than 30 days from fl1e dlate the notice is given to Borrower, by which the default
must be curad; and {d) that failure to cure the defaul. on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrurnet, foreclosure by judicial proceeding and sale of the
Propertly. The notice shall furtherinform Borrower of the righicto reinstate after acceleration and the right io assert
in the foreclosure proceeding the non-existence of a defau!l o any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date ‘s acified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument witheut further demand and
may foreclose this Security Insirument by judicial proceeding. Lender =hall be entitled to collect ali expenses
incurred in pursuing the remedies provided in this Section 22, includin /g, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instruniant, Lender shall release this Security
Instrumenti. Borrower shall pay any recordation costs. Lender may charge Borrowar a fee for releasing this Security
Instrument, butonly if the fee is paid to a third party for services rendered and the chirgirg of thefee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives allrights under
and by virtue of the lllinois homestead exemptien laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Leader avith evidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insuiance at Barrower's
expense o protect Lender’s interests in Borrower's collateral. This insurance may, but need rotf) brotect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any’ claim thaiis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchase by Lender, but
only after providing Lender with evidence that Borrower has chitained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in conneciion with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be moere than the cost of insurance
Borrowear may be able to obiain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenantg tained in this Security

Instrument and in any Rider executed by Borrower and recorded with it

(Seal)
{Seal)
Lisa Mariscal
State of ILLINOIS OV
County of: Cf;i";_
The foregoing instrumen®* was acknowledged before me this ﬁféﬁ?’/'zi (date) by

Jose Mariscal AND Lisa Mariscial (name of person acknowledged).
]

(z%ature of Person Taking Acknowledgement)

- o _

: "OFFICIAL SEA) : g{

@ Joan Adamson 4 LlEz s (Title or Rank)
Notary Public, State of Hlino’s | ¢ /

§ My Commission Expires 4/F7/2 718 _:E

(Serial Number, if any)
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CASE #: 28-28-6-0814196

MIN: 1001263-0000536075-6

VA'CUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS CR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED" ILOAN AND ASSUMPTION POLICY RIDER is made this
9TH day of aprIL, 2533, and is incorporated into and shall be deemed
to amend and supplement th’z Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated i sven date herewith, given by the undersigned (hersin
“Borrower”) to secure Borrowei's Mote 10 WESTSTAR MORTGAGE, INC.

(herein “Lender™)
and covering the Property described in the sscurity instrument and located at
516 West Weathersfield Way
Schaumburg, IL 60193

VA GUARANTEED LOAN COVENANT: In additior t the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or ingsuied under Title 38, United
States Code, such Title and Regulations issued thereunder arid.in effect on the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any
provisicns of the Security Instrument or other instruments exscued.in conneaction with
said indebtedness which are inconsistent with said Title or Regulatinas, including, but
not limited to, the provision for payment of any sum in connection with Lrepayment of
the secured indebledness and the provision that the Lender may acczlerate payment
of the secured indebtedness pursuant to Covenant 18 of the Security mgriiment, are
hereby amended or negated 1o the extent necessary to conform such inswaments to
said Title or Regulations.

LATE CHARGE: At Lender’'s option, and as allowed by applicable state law, Berrower
will pay a “late charge” not exceeding four per centum {4%) of the overdue paymen
when paid more than fifteen {(15) days after the due date thereof to cover the ayir
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expensa involved in handiing delinquent payments, but such “late charge” shall notbe
payable cit of the proceeds of any sale made to satisfy the indebiednsss secured
hereby, Un'ess such proceeds are sufficient to discharge the entire indebtednass and
all proper czsiz and expenses secured hereby.

GUARANTY: Shbu'd the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 8% diays from the date that this loan would normally becomeeligible for such
guaranty committedur,on by the Department of Veterans Affairs under the provisions of Title
38 of the U.S. Code“Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once diue: and payable and may foreclose immediately or may exercise
any other rights hereundei” ¢/ take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediaiely due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption ef tie [oan is established pursuant to Section 3714 of
Chapter 37, Title 38, United Statec Gode.

An authorized transfer (“assurmption”) of s oroperty shall also be subjectto additional
covenants and agreements as set forth helow:

(a) ASSUMPTION FUNDING FEE: A fee ecdal to one-half of 1 percent (.50%,) of the
balance ofthis loan as of the daie of transfer o1 the‘property shall be payable atthe time
of transfer 1o the loan holder or its authorized agei’; as trustee for the Department of
Vetaerans Affairs. If the assumer fails to pay this fee’a’ the time of transfer, the fes shall
constitute an additional debt to that already secuwred by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediataly due and payable. This
fes is automatically waived if the assumer is exampt under the provisions of 38 U.S.C.
3729 (c).

{b) ASSUMPTION PROCESSING CHARGE: Upon applicatichfor approval to allow
assumption of this loan, a processing fee may be charged by 'the.loan holder or its
authorized agent for determining the creditworthiness of theassum'=t eind subsequently
revising the holder's ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Darartment of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Tiile 38, Uned Stales
Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed/( thien the
assumer hereby agrees to assume all of the obligations of the veteran under tha izrms
of the instruments creating and securing the loan. The assumear further agrees to
indemnify the Department of Veterans Affairs to the extent of any claim paymentarising
from the guaranty or insurance of the indebtedness created by this insttumsagt. ‘Q
Hg. .
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IN WITHESS WHEREOF, Borrower(s) has executed this VA Gu
Assumptizn Policy Rider.

#: 340501
d lLoan and

(Seal)

U‘/?/i%

(Seal)

Lisa Mariscal
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS AND DESCRIBED AS FOLLOWS:

LOT 429 IN TIVIBERCREST WOODS UNIT 8A BEING A SUBDIVISION IN THE NORTHEAST
QUARTER OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORING TO THE PLAT THEREOF RECORDED JANUARY 29, 1969 AS DOCUMENT
NUMBER 20742670, TIV/'COOK COUNTY, ILLINOIS.

PARCEL ID: 07-28-213-0.1-0200
THIS BEING THE SAME PRSPERTY CONVEYED TO JOSE MARISCAL AND LISA MARISCATL,
HUSBAND AND WIFE, NOT AS JOINT TENANTS, OR TENANTS IN COMMON BUT AS TENANTS BY

THE ENTIRETY FROM JOSE MARISCAL, MARRIED TO LISA MARISCAL IN A DEED DATED MAY
21, 2009, RECORDED JULY 9, 2009, ININSTRUMENT NO. 0919049021.

Property Commonly Known As: 516 West Wedtbersfield Way Schaumburg, IL 60193
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