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THIS INDENTURE made the _/é_ ay of _4[_, in the year Two Thousand g between:
Grantor(s) .
Name: _M; County: Qzé_ State: ( 2

Name: County: State:

as paty Jr parties of the first part, hereinafter called Grantor, and NEIGHBORHOOD ASSISTANCE
CORPOTATION OF AMERICA, whose address is 3607 Washinglon Strest, Jamaica Plain,
Massachusst s 02130, as party or parties of the second part, hereinafter called Grantee:
WITNESSE 1, That Grantor, for and in consideration of the performance of is,duﬁes and
ligations under th-i certain Neighborhood Stabilization Agreement dated the day of
é:g;ﬂ‘z ,_ZZ/% , has morigaged, granted, and conveyed, and by these presents does
rtgage, grant, and c_ivey unto the said Grantee, their heirs, successors and assigns, the following

described property, to-wit:

THIS SECURITY INSTRUMENT IS SUBJECT Abi SUBORDINATE TO THE UNPAID BALANCE
DUE ON MORTGAGE FROM GRANTOR HERE:N.TO-CITIMORTGAGE RECORDED IN DEED

B%E , PAGE , AFORESAID RECO/tNS, IN THE AMOUNT OF
s .

Grantee and Grantor acknowledge and agree that this Secvritv instrument is subject and
subordinate in all respects 1o the terms, covenants and conditians. of the first mortgage. The terms
and provisions of the first mortgage are paramount and controiti g, and they supersede any other
terms and provisions hereof in conflict therewith.

Any default in the performance of any of the covenants of the Neighbor!irzd Stabilization
Agreement evidencing the duties and obligations secured thereby, shall bo curztnied as a defsult
under the terms of this Security Instrument by reason of which Grantee herein rav exercise Its rights
and remedies under this Security Agreement.

TO HAVE AND TO HOLD the saki secured premises with all and singular the right~, members and
appurtenances thereto appertaining to the only property use, benefit and behalf of Gran'ee, \heir
heirs, successors and assigns, in fee simple; and Grantor hereby covenants that he Is lavtudy seized
and possessed of said property, and has good right to convey it; and that the said bargained
premises, unto Grantee, their heirs, successors and assigns, against Grantor, and against all &0
avery other person or persons (except as may be otherwise expressly stated herein) shall and wai
WARRANT AND FOREVER DEFEND.

This Security Instrument is made under the proviions of al applicable federal, state, and local law,
and upon satisfaction of the duties and obligations secured by this Security Agreement it ghall be
cancelled and surrendered pursuant thereto, the duties and obligations hereby secured being set
forth in the Neighborhood Stabilization Agreement,

It is the intention of this instrument to secure not only the duties and obligations hereinabove
described along with any and ail renewals and extensions thereof, in whole or in part, but alsc any
and all other and further indebtedness now owing or which may hereafter be owing, however
incurred, to Graniee, it syccessors and assigns, by Grantor and Grantor's successors in tiile.

It is agreed that the Grantee shall be subrogated to the claims and liens of all parties whose claims
or liens are discharged or paid with the proceeds of the loan secured hereby.

Time being the essence of this contract, the Grantee shall have the right to accelerate the maturity
of the duties and obligations hereby secured, by dectaring the entire debt to be in default and
immediately due and payable, upon the failure of Grantor to satisfy any duty required pursuant to the
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Neighborhood Stabilization Agreement hereby secured, of upon fallure of Grantor to perform any
obligation or make any payment required of Grantor by the terms of this Security Agreement.

In the event of default in the performance of any of the obligations required of the Grantor by the
terms of this Security Agreement, the Grantee shall be entitied to have a receiver appointed for the
property herein described, in connection with or as a part of any proceeding to foreclosure this
Security Agreement or to enforce any of its terms or the collection of all or any part of said debt and
Grantor agrees to the appointment of such receiver without proof of insolvency or other equitable
grounds and hereby appoints the Grantee as attomney in fact with authority to consent for the Grantor
1o the appointment of such receiver. :

In case the duties and obligations hereby secured shall not be satisfied pursuant to the
Neighborhood Stabilization Agreement or by reason of 8 default as herein provided, Grantor hereby
grants to Grantee and assigns the following imevocable power of attomey: To self the said property or
any par’ ‘hereof at auction at the usual placa for conducting sales at the Courthouse in the County
wher3 ine land or any part thereof lies, in the State, to the highest bidder for cash, after advertising
the time, “arms and place of such sale once a week for four weeks immediately preceding such sale
(but withou re gard 1o the number of days) in a newspaper published in the County where the land
lies, or in the 7-ap)r in which the Sheriffs advertisements for such County are published, ail other
notice being here’sy vaived by Grantor, and Grantee or any person on behalf of Grantee, or assigns,
may bid and purciias 2t such sale and thersupon execute and deliver to the purchaser or
purchasers at such s2la 7. sufficient conveyance of said pramises in fee slmple, which conveyance
shall contain recitals 2= e happening of the default upon which the execution of the power of sale
herein granted depends, ane’ Gisntor hereby constitutes and appoinis Grantee and assigns the agent
and atiorney in fact of Grantor & niake such recitals, and hereby covenants and agrees that the
recitals 8o to be made by Grantee, 7 axsigns, shall be binding and conclusive upon Grantor, and the
heirs, executors, administrators an! assians of Grantor, and that the conveyance to be made by
Grantee or assigns shall be effectual tc b2 all equity of redemption of Grantor, or the successors in
Interest of Grantor, in and to said premise:, 31 Grantee or assigns shall collect the proceeds of such
sals, and after reserving therefrom the entire ~mount of principal and interest due, together with the
amount of any taxes, assessments and premiums »% nsurance or other payments theretofore paid by
Grantee, together with all costs and expenses of £ ale and reasonable attormey's fees, shall pay any
over-plus to Grantor, or to the heirs or assigns of Grarior as provided by law.

The power and agency hersby granted are coupled wit. ar interest and are irevocable by death or
otherwise and are granted as cumulative to the remedies fur coi'ection of said indebtedness provided
by law.

This Security Agreement and the Neighborhood Stabilization 47,eement hereby secured shall be
deemed and constued to be contracts executed and to be performed and »nforced according to the
laws of the state of lllinois.

N WITNESS WHEREOF, Grantor has hereunto set their hand and seal the Zay «nd year first
above written.

_Signed. Sealed and Deli
i re . Grantor
) 9y,

Witness Signature Grantor
Print Name

Al y TION TO FOLLOW

"OFFICIAL SEAL"
Erin Caccamo

Notary Public, Stale of lllinois
My Commission Expires 10/2/2015
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. STREET ADDRESS: 8801 S CARPENTER ST
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 25-05-212-001-0000

LEGAL DESCRIPTION:

THE NORTH 2 FEET OF LOT 47 AND ALL OF LOT 48 IN THE SUBDIVISION OF BLOCK 14 IN W.O.
COLE’S SUBDIVISION OF THE NORTH 90.37 ACRES OF THAT PART OF THE NORTHEAST 1/4 OF
SECTION 5, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST
OF THE CHICAGO ROCK ISLAND AND PACIFIC RAILRCAD, IN COOK COUNTY, ILLINOIS.

CLEGALD




