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DEFINITIONS

Words used in multiple sections of this document are Gefined below and other words are defined in
Sectioms 3, 11, 13, 18, 20 and 21. Certain rules regarding the as'ge of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this docoment, which is dated May 1, 2013 '
ogether with all Riders (o (his document.
(B) "Borrower" is ROBERT E. COLLINS and JUDITH H. COLLINS, Tens2ts jn Entirely

HUSBAND AND (WIFe

Borrower is the mortgagor under this Security Instroment.

(C) "MERS" is Morigage FElectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely a5 a nominee for Lender and Lender's suecessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D} "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Noie" means the promissory note signed by Borrower and dated May 1, 2013
The Note states that Borrower owes Lender Two Ilundred Four Thousand Six ITundred

Dollars
{U.S. $264,600.00 ) plus interest. Borrower has promised to pay this dely in regular Periodic
Payments arx 10 pay the debt in full not later than June 1, 2028 .
(F) "Propercy” means the property that is described below under the heading "Transfer of Rights in the
P.“]n).ty. "
(G) "Loan™ meary. > debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note," 2« 2F sums due under this Secarity Instrument, plos interest.
(H) "Riders"” means a’ Fiders to this Security Instrument that are executed by Borower. The following
Riders are to be execut>2 1y Borrower [check box as applicable]:

[ | Adjustable Rate Rider | | £ondominium Rider [_]Second Home Rider

(] Balioon Rider [ | Plazawd Unit Development Rider [ | 1-4 Family Rider

[ ] VA Rider [] Bivveekly Payment Rider Othen(s) [specify]
Schedule A"

(I) "Applicable Law" means all controling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (th:« have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessizeris™ means all does, fees, assessments and other
charges that arc imposed on Bormower or the Property 07 o condominium assoviation, homcowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fungs, cfier than a transaclion originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumend, compuier, or magnetic tape so as lo order, instruct, or aulnorize a financial institotion lo debit
or credit an account, Such term includes, but is not limited to, point-of-riie transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, w) wudomated clearinghouse
transfers.

(L) "Escrow ltems" means those jiems thal are deseribed in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, 2o proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Jectium 5) for: (i)
damage {0, or destruction of, the Property; (i) condemnation or other taking of all or ap r:uat of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepreseniations of, or omissiois @ t, e
value and/or condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defailt on,
the Loan.

() "Periodic Payment" means the regalarly scheduled amount due for (i) principal and interest under the
Note, phs (ii) any amounts under Section 3 of this Security Instrament.

(P) "RESPA" means the Real Estaie Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
tine, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instument, "RESPA " refers to all requirements and restrictions thai are imposed in regard
i a ‘Tederally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA,

001123552696 Citibank 3.2.69.15 V3
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(Q) "Successor in Interest of Borrower” means any party that has taken tide to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrunient secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Securify Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey t0 MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Countv [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

See Attached ¢ <zal Description

Parcel ID Number: which currently has the address of
1406 N HARVARD AVE [Stree(]
Arlington Heights |Gl Minois ~ 60004- |Zig Code|

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected 0v-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propesv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (5 veferred 1o in this
Security Instrument as the "Property. " Borrower understands and agrees that MERS Jolds ~nly legal title
io the interests granted by Borrower in this Security Instrument, but, il necessary io conply with law or
custom, MERS (as nominec for Lender and Lender's snceessors and assigns) has the right: i cxexcise any
or 4l of those interests, including, but not limited to, the right to foreclose and sell the Propa:: and w
take any action required of Lender including, but not limited t, releasing and canceling this’ Se:urity
Insirument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right {0 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tide to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real

pelrl?\iIF ORM  COVENANTS. Bomower and Lender covenant and  agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Bomower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Liems

001123552696 Citibank 3.2.69.15 V3
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymends
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b) mwoney onder; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (1) Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring %= ¥ oan curvent. Lender may accept any payment ot partial payment insufficient to bring the Loan
current, wiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir_ th. future, but Lender is not obligated to apply such payments at the ime such payments ave
accepted. If ench Periodic Payment is applied s of its scheduled due date, then Lender need not pay
interest on unappl’ed “unds. Lender may hold such vnapplied funds until Borrower makes payment to bring
the Loan current. Il Boriwer does not do so within a reasonable period of time, Lender shall either apply
such funds or retum then) to- Borrower. If not applied earier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fure “zainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumen* v performing the covenants and agreements secured by this Security
InstrumenL

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender sh-d)-oe applied in the following order of priority: (a) interest
duc under the Note; (b) principul due under tie Note; (¢} amounts due under Section 3. Such payments
shall be applied W each Periodic Payment in the srder in which it became dve. Any remaining amounts
shall be applied first to late charges, second to any wdbi-amounts dve under this Security Tostrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a de'unwent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mey “s¢ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandine. “¢nder may apply any payment received
trom Borrower to the repayment of the Periodic Payments if, and (o e e tent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiicd to the full payment of one or
more Periodic Payments, such excess may be applied o any laie charges duz, /rlunlary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to-pwincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peric<ic Psvments.

3. Funds for Escrow Items. Borrower shall pay & Lender on the day Periodic [‘aymnts are due
under the Note, until the Note is paid in foll, a sum (the "Funds") to provide for payment of i amis due
for: (a) taxes and assessments and other items which can atiain priority over this Security Insivipsnt a5 a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if )
premiuens for any and all insurance required by Lender under Section 5; and (d) Morigage Insucance
premiuns, il any, or any sums payable by Bomower fo Lender in lieu of the payment of Mortgage
Insorance premiumss in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commmity
Association Dues, Fees, and Assessmemds, if any, be escrowed by Bomower, and such dues, fees and
assessnients shall be an Escrow Iem. Borrower shall promptly furnish to Eender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow hems unless Lender waives
Borower's obligation @ pay the Funds for any or all Escrow ltems. Lender may waive Borower's
obligation to pay o Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
101123552696 Citibank 3.2.69.15 V3
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borvower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Bomower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated wnder Scection 9 o repay to Lender any such
amound. Lender may revoke the waiver as to any or all Escrow Mems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Bormower shall pay to Lender all Funds, and in
such arionts, that are then required under this Section 3.

Lemner may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds 2 e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei PeSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esdniarcs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’b: held in an institwlion whose deposits are insured by a federal agency,
instrumentality, or entivy (inclning Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl:. V.¢:der shall apply the Funds to pay the Escrow Hems no later than the time
specified under RESPA. Lender shal-ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve'ifying the Escrow ens, unless Lender pays Borvower interest on the
Funds and Applicable Law permits Len fer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid o7 the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Borrow 't and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to lomywer, without charge, an annual accounting of the
Fonds as required by RESPA,

If there is a surplus of Funds held in escrow, «o/?idined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. df Gore is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requarg by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordar 2 with RESPA, but in no more than 12
monthly paymenis. If there is a deficiency of Funds held in escrow, as defived under RESPA, Lender shall
notify Borrower us required by RESPA, wnd Borrower shiall pay to Leaer the amount necessary o make
up the deficiency in accordance with RESFA, but in no more than 12 montk(y mavmens.

~ Upon payment in full of all sunis secured by this Security Iistrument, Ténv'ér shall promplly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiws, »d impositons
attributable @ the Property which can attuin priority over this Security Instrument, lease nold payments or
ground rents on the Propenty, if any, and Community Association Dues, Fees, and Assessmen’s, 5 2ny. To
the extent that these itens are Fscrow lienxs, Borrower shall pay them in the manner provided in Sezsion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument pless
Borrower: (4) agrees in wiiting to the payment of the obligation secured by the lien in a manner acceptale
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Lien o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idemtifying the

001123552696 Citibank 3.2.69.15 V3
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lien. Within 10 days of the date on which that notice is given, Bormower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service wsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limikd to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lo7a. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to woapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require boriovier to pay, in connection with this Loan, either: (2) a one-time charge for Nood zone
determination, cevtification and tracking services; or (b) a one-time charge for Mlood zone determination
and certification scrvices and subsequent charges each Gme remappings or similar changes occur which
reasonably might affct uch determination or certification. Borrower shall also be responsible for the
paymend of any fees (mvoced by the Federal Emergency Management Agency in connection with the
review of any flood zone deter=ination resulting from an objection by Borrower.

I Borvower fails to mainai.s any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Ponower's expense. Lender is under no obligation to purchase any
particular type or amount of cover.ge, Therefore, such coverage shall cover Lender, but might or night
not protect Borrower, Borrower's equity i7. the Property, or the contents of the Property, against any risk,
hazard or Lability and might provide greiter o: lesser coverage than was previowsly in effect. Borrower
whknowledges that the cost of the insurance coverage so obtuined might significantly exceed the cost of
insurance that Borrawer could have obiained. Any amomts disbursed by Lender under this Section 5 shail
become additional debt of Bormower secured by this Secavity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shaii be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and repewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mor‘zage clause, and shall name Lender as
mortgagee and/or & an additional loss payee. Lender shall have the right 12 hold the policies and renewal
cerfificates. If Lender requires, Borrower shall prompdy give to Lendera!? receipts of paid premivms and
renewal nolices. If Bomower obtains any form of insurance coverage, not ollerwise required by Lender,
for damage to, or destruction of, the Properly, such policy shall include a sandard mortzage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompl notice to the insurance carvier and Tender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bommow(r off erwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Les:der, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the-sizisé to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property io ensuio the
work has been completed to Lender's safisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbarse proceeds for the repairs and restoration in a sinple payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shalt not be required & pay Borower any
interest or eamings on such proceeds. Fees for public adjusters, or other diird parties, retained by
Borrower shall not be paid owt of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or noi then due, with

001123552696 Citibank 3.2.69.15 V3
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and setde any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Seetion 22 or otherwise, Borrower herchy assigns to Lender (a) Bomower's rights to any insuranet
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Secarity Instrument, and
{b) any other of Borrower's rights (other than the right to any rvefund of uncamed premiums paid by
Bomowe.y under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage v the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amwwr.e wnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupzacy. Borrower shall occupy, establish, and uvse the Property as Bormower's principal
residence within-o/ gays after the execution of this Security Instrument and shall continue o occupy the
Pruperty as Bormower's principal residence for at Jeast one year afier the date of oceupancy, unless Lender
otherwise agrees in witing. which conset shall not be vnreasomably withheld, or unless extenuating
circumstances exist whici are hevond Borrower's control,

7. Preservation, Mainiepun:e and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prozity, allow the Property to deteriorate or conmmit waste on the
Property. Whether or net Borrower is residing in the Property, Borrower shall maintain the Property in
order io prevent the Property from detcrioating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal repuir Or restoration is not economically feasible, Borrower shall
prompity repair the Property il dumaged ¢ avoid further deterioration or damage. U insuranee or
condenmation proceeds are paid in conneclion wil's daimage lo, or the iaking of, the Properly, Borrower
shall be responsible for repairing or restoring the Fropzaty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2z« cestoration in a single payment or in a series of
progress payments as the work is completed. If the insuraisie G condenanation proceeds are not sufficient
io repair or restore the Property, Borrower is not relieved of Zoraxwer's obligation for the completion of
such repair or resioration

Lender or its agent may make reasonable entries upon and inspectons of the Property. If it has
ressonable canse, Lender miay inspeet the interior of the improvements ¢a % Property. Lender shall give
Borrower nolice at the time of or prior (o such an inderior inspection specily'ny sich reasonable cause.

8. Borrower's Loan Application. Borvower shall be in default if, cai'2 the Loan application
pocess, Borrower or any persons or enfities acting at the divection of Borrover or with Borrower's
knowledge or eonsent gave materially false, misleading, or inaccurate information o< tatements to Lender
{or failed to provide Lender with material information) in comnmection with the  Lo:in. Material
representations include, but are not limited to, representations concemning Borrower's owcwravy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrimert. If
(a) Borrower lails lo perform the covenants and agreements contained in this Security Insirument, (b) ftiere
is a legal proceeding that might significantly affect Lender's interest in the Property andior rights under
this Security Instrument (such as a pceeding in bankruptey, probate, for condemmnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including proteeting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bt are not limited fo; (a) paying sny suns secured by a lien
which has priority over this Security Insrument; (b) appearing in couri; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding., Securing the Property includes, but is not limited to,
enlering the Properly 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all
actiors authorized wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Iistrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nolice from Lender io Bormower requesiing

memt.
b IF&is Security Instrument is on a leasebold, Borrower shall comply with all the provisions of the
lesse. If Beicower acquires fee Gie (o the Property, e leasehold and the fee ditle shall nol merge unless
Lender agre s by the merger in writing.

10, Moreragy Insurance. Il Lender required Mortgage Insurance as a condition of making the Loan,
Bomrower shait pay ‘0 premiums required to mainiain the Morigage Insurance in elfect. If, for any reason,
the Mortgage Inswimwe: coverage required by Lender ceases %0 be available from the mortgage insurer that
previously provided svon insurance and Bomrower was required to make separately designated payments
toward the premiums foo Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiveien o the Mortgage Insurance previously in effect, at a cost substantially
cquivalent o the cost 1o Bomower of the Morigage Insurance previously in cffect, from an alicraie
morigage insurer selected by Lendir. X substantially equivalemt Mortgage Insurance coverage is pot
available, Bomower shall continue to.nav.to Lender the amount of the separately designated payments that
were dve when the insurance coverage cracad to be in effect Lender will accept, use and retain these
payments a5 a non-refundable loss reserve iu Zien of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ae Loan is vitimately paid in full, and Lender shall not be
required o pay Borrower any interest or eamings oa soch loss reserve. Lender can no longer require loss
reserve payments il Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again betoras available, is oblained, and Lender requires
separaiely designated paymenis ipward the premiums for Mior'zage Insurance. I Lender reguired Mortgage
Insurance as a condition of making the Loan and Borrower w:s required to make separately designated
payments toward the premivms for Mortgage Insurance, Boimwor shall pay the premiums required 0
maintain Mortgage Inswrance in effect, or to provide a non-r:imdable loss reserve, wmtil Lender's
requirement for Mortgage Insurance ends in accondance with any writiza ag reement hetween Borrower and
Lender providing for such termination or until termination is required v A phcable Law, Nothing in this
Section 10 affecis Borrower's obligation to pay interest at the rate provided 'a. tie Note.

Mortgage Insurance reimburses Lender (or any entity that purchases we ' Neowe) for certain Josses it
may incur if Borrower does not repay the Loan as agrecd. Bomower is nol’s prdy (o the Mortgage
Insurance.

Maortgage insurers evahuate their total risk on all such insurance in force from uise to-4me, and may
enler into agreements with other parties that share or modily their risk, or reduce losses. ((hes:: agreements
are on ferms and conditions that are satisfactory to the mortgage insurer and the other pany (7. rasties) to
these agreements. These agreements may require the morigage insorer 0 make payments osing a7y source
of funds that the mortgage insurer may have available (which may include lfunds obtained from [ostvage
Inswance preminms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliste of any of the foregoing, may receive (direetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bormower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid 1o the insurer, the arrangement is olten lermed ''caplive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affeci the righis Borrower has - iff any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 10 requeslt and oblain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiuoms that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During s7ch repair and restoration period, Lender shall have the vight to hold such Miscellaneous Proceeds
umiil Feodsr has had an opportunity to inspect such Property &0 ensure the work has been completed to
Lender's swuisfaction, provided that such inspection shali be undertaken prompdy. Lender may pay for the
repairs and (res toration in a single disbursement or in a series of progress payments as the work is
completed. U :ss an agreement is made in writing or Applicable Law requires interest v be paid on such
Miscellaneous brocceds, Lender shall not be required to pay Borrower any inferest or eamings on such
Miscellaneous ProceesZs. ¥ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel’ar:ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc,/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided (or in Section 2.

In the event of a ioial whing, destruction, or loss in valve of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instroment, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a parfial taking, destvction, or loss in value of the Property in which the fair market
value of the Property immediately before (the pratial (aking, destruction, or loss in valpe is equal io or
greater than the amount of the sums secured oy this Security Instument immediately before the partial
taking, destruction, or loss in value, unless Borrorver and Lender otherwise agree in writing, the sums
secured by this Security Instument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the Tollowing fraction: (a) the totall arwovit of the suns secored immediately before the
partial taking, destruction, or loss in value divided by /h) the fair markei value of the Property
immediately before the partial taking, destruction, or Joss i vatu>. Any balance shall be paid to Borrower.

In the event of a partial (aking, destruction, or loss in v&ee ¢f the Property in which the fair market
value of the Property immediately before the partial taking, destraciion, or loss in valwe is less than the
amount of the sunis secured immediately before the partial taking, d-siuction, or loss in valve, unless
Bomower and Lender otherwise agree in writing, the Miscellaneous Pioceer’s shall be applied to the suns
secured by this Security Instrument whether or not the sums are then doe.

I the Property is abandoned by Bowrower, or if, after notice by Lerdw to Borrower that the
Opposing Party (a5 defined in the next sentence) offers to make an awand o so5¢ 2 claim for damages,
Borrower fails to respond to Londer within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair of v Pronerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"” me:ns th e third party
thal owes Bormmower Miscellaneons Proceeds or the parly against whom Borrower has a nigla of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begari tbiat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leader's
interest in the Property or rights under this Security Instroment. Borrower can cure such a defavlt aad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impainment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lexder.

All Miscellancous Proceeds that are not applicd (0 restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or nwdification of amortization of the suns secured by this Security Instrument granted by Lender
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to Borrower or any Successor int Interest of Bomower shall not operate to release the liability of Bommower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 10 refuse o extend ime for paymend or otherwise modify
amortization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or any Successors in Interest of Borvower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, entities or
Successors in Interest of Borrower or in ansounts less than the amount then due, shall not be a waiver of or
preclvde the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, Ilowever, any Bormower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secury Irstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
ters of #us Secity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Irstrument; v (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accompodations with regard @ the tems of this Security Insteument or the Note without the
co-signer's conser.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights-and benefits wnder this Security Instrament. Borrower shall not be released from
Borrower's obligations and labi'itunder this Security Instrument unless Lender agrees to such release in
writing. The covenants and ag.cements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successo's an assigns of Lender.

14. Loan Charges. Lender may <iirge Borrower fees for services performed in connection with
Bomvower’s default, for the purpose of pioicoting Lender's interest in the Property and rights under this
Security Instrument, including, but not limi*tzd w, attomeys' fees, property inspection and valuation fees.
In regard o any other fecs, the alsence of expn ss authorily in this Sccurity Instrument o charge a specific
fee to Borrower shall not be construed as a prohibition ¢n the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Instzvicnt or by Applicable Law.

I the Loan is subject to a Jaw which sets maximuy 2o+ charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coVected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redwes by the amount necessary to reduce the
charge to the permitied limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t0 niiae this-refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrant charge (whether or not a
prepayment charge is provided for under the Note). Bormower's acceplance o/ any such refund made by
direct payment to Bomower will constitute a waiver of any right of action Borxow:r might have arising out
of such overcharge.

IS. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Secority Instrument sall ve deemed to
have been given to Borrower when mailed by first class mail or when acthually delivernvd % Tonower's
notice address il sent by other means, Notice io any one Bormower shall constituie notice to ) seirowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property idress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall poiptly
notify Lender of Bomower's change of address. If Lender specifies a procedure for reporting Bomrosver's
change of address, then Borvower shall only report a change of address through that specified procedure.
There muy be only one designated nofice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bormower. Any notice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender. If any notice reguired by this Sccurity Iistument is also required under Applicable
Law, the Applicable Law requirement will satisty the comesponding requirement under this Security
hstrument.
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16. Governing Law; Severability; Roles of Construction. This Security Instrument shall be
govemed by Tederal law and the law of the jurisdiction in which the Property is located. AIl rights and
obligations contained in this Security Instrument are subjeci (0 any requirements and limilations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not he construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting pravision,

As used in this Security Instrument: (a) wonds of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) wonds in the singolar shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discreion without any obligation W
take a7y 2 ion.

17. Biccower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

13. Trancler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the £ perty” means any legal or beneficial interest in the Property, including, but not imited
to, those benelicsz! to'erests fransferred in a bond for deed, contract For deed, installment sales comiract or
escrow agreement, o2 mi<nt of which is the transfer of title by Borrower at a Tuture date to a purchaser.

If all or any part ¢f fae Property or any Inderest in the Property is sold or transferred {or if Borrower
is Dot a natural person &« a beueficial interest in Borrower is sold or transferved) without Lender's prior
written consent, Lender ma; wgvire immediate payment in full of all sums secured by this Security
Instrument. However, this optisn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender exercises this option, Levaler shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums socried by this Sceurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard on Borrower.,

19. Borrower's Right to Reinstate After Accziovation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o' #4s Security Instrument discontinued at any tGime
prior to the eardiest of: (a) five days before sale of the oty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesifs for the termination of Bomower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suns which then would be due viwser this-Security Instrument and the Note
& if no acceleration had occurred; (b) cures any default of any other ¢)venarts or agreements; (c) pays all
expenses incurved in enforcing this Security Instrument, including, bat not Jirsited to, reasonable attomeys’
[ees, property inspection and valuation fees, and other fees incurred for the i pase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes s7«h action as Lender may
reasonably require to assure that Lender's interest in the Property and rigats mder this Security
Instrument, and Borower's obligation to pay the sums secured by this Security Instuwent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may roquire that Bommower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Yender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumersaiity or
entity; or (d) Flectronic Funds Transfer. Upon reinstatemend by Bomower, this Security Instrunior and
obligations secured hereby shall remain fully effective as if no acceleration had occmrred. Howeves;- this
right io reinstate shall not apply in the case of acceleration under Seetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Nole and this Security Instrument and perforns other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer virelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumied by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borruwer nor Lender may commence, join, or be joined to any judicial sction (a5 cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice gwen in compliance with the requirements of Section 15) of such alleged breach and afforded the
other puty hercto a reasonable period after the giving of such mofice 0 take corrective action If
Applicable Yaw provides a time period which must elapse before certain action can be taken, that time
period will i wcemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily 0 cvie ziven o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t S¢:tion 18 shall be deemed (o satisfy the notice and opportunity to take comective
sction provisions of this Sesdon 20.

21. Hazardous Substzacvs. As used in this Section 21: (a) "Tlazardous Substances” are those
substances defined as toxic or buzardous substances, pollutants, or wastes by Environmental Law amd the
folowing substances: gasoline, kerosen:, other Nlammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive nwaterials;
{b) "Environmental Law" means federal kar¢s 1 laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preiecion; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as deffacd 'n Environmental Law; and (d) an "Environmenial
Condition" means a condition that can cause, cuatriinte to, or otherwise trigger an Environmental
Cleanp.

Borrower shall not cause or permiit the presence, use, ispasal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) wat is-i» violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dw to v presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfects the value o ihe Property. The preceding
two sentences shall not apply to the presence, wse, or storage on the Prozeny of small quantities of
Harardous Substances thai are generally recognized to be appropriate ¢ normel residential uses and to
mainienance of the Property (including, but not limited 1o, hazardous substances in corsumer products),

Borrower shall promplly give Lender written notice of (a) any investigation, claim dep and, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prozer; and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (i any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or iy v of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bormower learms, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Ilazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenial Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauli; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further n:form Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozore. H the default is not cured on or before the date specified in the notice, Lender at its
option may crquire immediate payment in full of all sums secured by this Security Instrument
without furtner domand and may foreclose this Secority Instrument by judicial proceeding. Lender
shall be entitled to conet all expenses incurred in pursuing the remedics provided in this Scetion 22,
including, but not limte I, reasonable atlorneys' Tees and costs of title evidence.

23. Release. Upon payveat OF all sums secured by this Security Instrument, Lender shall release this
Secwity Instrument. Borrower shall pav any recordation costs, Lender may charge Bommower a fee for
releasing this Security Instrument, Lyt only if the fee is paid to a third party for services rendered and the
charging of the fee ks permitted under Aop).cable Law.

24. Waiver of Homestead. In accordaricd with Hlinoks law, the Borrower kereby releases and waives
alt rights under and by virtue of the Hinois homest ad e xemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeqt viih Lender, Lender may purchase inswance
al Borrower’s expense (o protect Lender's interests in Borowcr's ¢ollateral. This insurance may, bt need
not, protect Borrower's interests, The coverage that Lender yzachases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conn’ction with the collateral. Borrower
may Later cancel any insurance purchased by Lender, but only after proviany Lender with evidence that
Bomrower has oblained insurance as required by Borrower's and Lender's (sicement. If Lender purchases
insurance for the collateral, Borvower will be responsible for the costs of that s rawre, incloding interest
and any other charges Lender may impose in connection with the placement of the insurance, unil the
elfective date of the cancellation or expiration of the insurance, The costs of the inswzice may be added to
Borrower's 1otal outstanding halance or obligation. The costs of the insurance may be moie thy n the cost of
insurance Borrower may be able 0 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: /
ROBERT E. COLLINS “Borrower
Qe H Cot biue Seal
-Borrower
ITH H. COLLINS
(Sign Original Ouly)
oSy Citibank 3.2.69.15 V3
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STATE lLLIN (_/5 o) Il County ss:
S\ A— » a Notary Public in and for said county and

state do hereby ceml'y ' \

FPZD\DML £ CD“U‘/\‘S “"’S\)A.M&\'\t Cb“(jﬁ

L
od to the foregoing instnument,
igmed and delivered the said

appeare s vefore mef
instrumen: 25 his/her’§
Given umer my hd

ree and voluntary act, for the uses and purposa
il and official seal, this !‘5,‘\‘ day of @"’4’1 )6\5

My Commission E

-

wMWVMWW"A?
i "GiEFICIAL SEAL”
Linda Clsen

[TH}
3 Notary Puhiic, State of illinois
i My Com?msszon Explres 6/1 7/2013
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AGENT TITLE NO.: 200001262721

Fidelity National Title Insurance Company

LEGAL DESCRIPTION
EXHIBIT “A™"

THE J&#NP REFERRED TO HEREIR BELOW IS SITUATED IN THE COURTY OF COOK,
STATE OF ILLINOIS IN DOCUMENT NUMBER 99815710 AND IE DESCRIBED AS
FOLLOWS :

LOT 6 IN SHFER.UOD RESUBDIVISION IN ARLINGTON HEIGHTS, BEING A
RESUBDIVISION IN'TVE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH,
RANGE 11, EAST Orf Tlu THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
ARLINGTON HEIGHTS, IN JQOK COUNTY, ILLINOIS.

SUBJECT TO EASEMENTS, <CvYENANTS, RESTRICTIONS AND BUILDING LINES OF
RECORD.

APN: 03-19-303-032-0000

COMMONLY KNOWN AS 1406 N HARVARD AVE, ARLINGTON HTS, IL 60004
HOWEVER, BY SHOWING THIS ADDRESS NO ADDT2TONAL COVERAGE I& PROVIDED

2710102 (6/08)

ALTA Plgin Language Commitment - 2006



